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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Abbott Laboratories—Earnings— 


9 Mes. End. Sept. 30— 1948 
?Net profit Lig ANC 


1947 1946 
$8,646,200 $8,494,554 $8,295,980 
No. com, shares . 1,869,907 1,869,907 1,869,907 
Earnings per common ‘share $4.62 $4.54 *$4.39 
*After dividend requirements on preferred stock then outstanding. 
tAfter charges, Federal taxes and contingency reserves. 
For the six months ended June 30, 1948, the net profit was $5,264,150 


or $2.82 a share, against $5,712,464, or $3.05 a share in the first half 
of 1947.—V. 168, p. 145. 


ABC Vending Corp.—Sales ard Earnings Higher— 

9 Months Ended Sept. 26— 1948 1947 
Sales ._. $20,970,000 $18,276,000 
Net income after charges and taxes_ 961,485 790,846 
Earnings per common share- $1.37 $1.12 
—V. 168, p. 2109. 


Adam Hat Stores, Inc.—Earnings— 


6 Mos. Ended June 30— 1948 
*Net income = Soy $169,590 
Number of eapital shares_________ 421,689 
Earnings-per Share_ 4 $0.40 


*After charges and Federal taxes.—V. 168, p. 245. 


Adams Express Co.—To Pay 85-Cent Dividend— 


The directors on Dec. 7 declared a dividend of 85 cents per share, 
payable Dec. 24 to stockholders of record Dec. 14, 1948. This declara- 
tion, together with the dividend of 25 cents per share paid in June, 
1948, represents the distribution of all of the estimated taxable net 
income of the company for the year 1948. A total of 85 cents was 
paid in the year 1947. 

It is the intention of the company (unless conditions change ma- 
terially between now and March 15, 1949 when the company files its 
income tax retuyn for the year ending Dec. 31, 1948) to elect to 
be taxed as a “regulated investment company,’ which election will 
thereupon become applicable to 1948 and succeeding years.—V. 168, 
p. 1897. 


1947 
$120,683 
421,599 
$0.29 


Admiral Corp.—To Pay Extra in Cash and Stock— 


The directors heve declared a dividend of 15 cents per share, plus 
an extra of 25 cents in cash and 111/9% in stock, all payable 
Dec. 31 to stockholders of record Dec. 18. In each of the three pre- 
ceding quarters, a distribution of 15 cents per share in cash was 
made, Payments in 1947 totaled 37% cents per share.—V. 168, p. 1685. 


Affiliated Fund, Inc.—To Increase Authorized Stock— 


The stockholders on Jan. 13 will consider increasing the authorized 
capital stcck from 20,000,000 shares to 50,000,000 Shares, par $1.25 
each. As of Nov. 29, 1948, 15,041,056 shares of capital stock were 
outstanding. 

The stockholders will also vote on reducing the capital of the cor- 
poration (as of Oct, 31, 1948) from $19,322,358.75 to $18,587,151.25, 
thus effecting an ageregaic reduction as of said date of $735,207.50, 
and that such reduction be brought about by retiring 588,166 shares 
of the corporation’s capital stock of the par value of $1.25 per share 
previously repurchased by the corporation.——V. 168, p. 2317. 


Affiliated Gas Equipment, Inc., Cleveland, O.—Regis- 
ters With SEC— 


The company on Dec. 6 filed a registration statement with the SEC 
covering 40,000 shares of $3 cumulative preferred stock (par $50) 
and 1,000,000 shares common stock (par $1). Reynolds & Co., New 
York, is underwriter. The proceeds will be used to purchase all of 
the assets of three subsidiaries of Dresser Industries, Inc., ciz.: 
Bryant Heater Co., Cleveland; Day & Night Menufacturing Co., Mon- 
rovia, Calif. and Payne Furnace Co., Beverly Hills, Calif. The 
Affiliated Gas will obtain an additional $4,000,000 through the pri- 
vate sale of 15-year 3%4% notes to insurance companies. 


Alabama Power Co.—Bonds Offered—A banking syn- 
dicate headed py Halsey, Stuart & Co. Inc. on Dec. 9 of- 
fered $12,000,000 first mortgage bonds, 3%,% series due 
1978 at 102.75 and interest. 


The issue was awarded Dec. 7 on a bid of 102.109991. Other bids 
for this issue, all naming a 33¢‘~, were: Morgan Stanley & Co., 102.08; 
Harriman Ripley & Co., Inc., 102.025; Blyth & Co., Inc., 102.01; Shields 
& Co. and Salomon Bros. & Hutzler (jointly), 101.844; Drexel & Co., 
101.84; The First Boston Corp., 101.81; Lehman Brothers, 100.681. 

Dated Dec. 1, 1948; due Dec. 1, 1978. Interest payable on June 1 
and Dec. 1 at office or agency of the company in New York. Bonds 
will be redeemable at option of company in whole or in part at any 
time prior to maturity on at least 30 days’ pubiished notice at regular 
redemption premiums, the initial regular 1edemption price being 106.75% ; 
bonds will also be redeemable upon like notice by the operation of the 
improvement fund or the maintenance and replacement provisions of 
the mortgage or by the use of proceeds of released property at the 
special redemption premiums, the initial special 1edemption price being 
102.75% ; plus interest in each case. 





Specializing in 


Utah Power & Light 


EDWARD L. BURTON & COMPANY 


Established 1899 
160 S. Main Street Salt Lake City 1 
Bell System Teletype SU 464 
OLDEST INVESTMENT HOUSE IN UTAH 





PURPOSE—Company has made and contemplates making expendi- 
tures of approximately $57,000,000 during 1948, 1949 and 1950 for the 
construction or acquisition of property additions, estimated approxi- 
mately as follows: $12,500,000 for the completion of a new steam- 
electric generating station near Gadsden with an initial installation of 
two units having an aggregate rated installed generator capacity of 
120,000 kilowatts, the first 60,000 kilowatt unit of which is scheduled 
for completion in March, 1949 and the second unit in July, 1949; 
$1,200,000 for the construction of the fourth hydro-electric unit with 
a rated installed generator capacity of 25,009 kilovolt amperes at 
Mitchell Dam, scheduled for completion in September, 1949; $9,500,000 
toward the construction of a 100,000 kilowatt steam-electric generating 
unit in the company’s Gorgas plant to be completed in July, 1951; 
$3,250,000 toward the construction of a third 40,000 kilowatt steam- 
electric generating unit in the company’s Chickasaw plant, to be com- 
pleted in June, 1951; $4,500,000 for transmission line and substation 
additions; $17,250,000 for distribution system additions, principally to 
strengthen existing facilities and to serve new business; $6,000,000 for 
the construction of additions to rural lines; and $2,800,000 for miscel- 
laneous additions. 


The net proceeds from the sale of the new bonds will be used by the 
company to finance improvements, extensions, and additions to its 
utility plant or for the discharge of its obligations incurred for the 
same, 


In order to finance the above construction program, the company 
will use, to the extent available, its cash on hand in excess of working 
capital (including the proceeds of the new bonds and $8,000,000 re- 
ceived during 1948 from the sale of 80,000 shares of common stock) 
and cash received from operations in excess of requirements for interest 
and dividends. Such amounts will not. in the opinion of the manage; 
ment, be adequate to finance all of the construction requirements of 
the company during the next few years. Officials of the company esti- 
mate that, based upon the present level of earnings and current expec- 
tations of the probable progress of the construction program, approxi- 
mately $2,000,000 additional cash will have to be provided before the 
end of 1949 and approximately $10,000,000 more before the end of 1950. 
To the extent necessary, it is proposed to issue additional securities of 
a type not yet determined. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorize Outstanding 

First mortgage bcnds— 

342% series due Jan. 1, 1972 Sm | 

3%% series due Oct. 1, 1977 haath : 

3% % series Que Dec. 1, 1978_- } { 
tNotes payable to banks. ‘ 
Preferred stock, cum. (par $100) 

4.20% preferred Ke ‘i 300,000 shs. 
Common stock (no par)- 4,000,000 shs. 3,855,000 shs. 


*Not limited except as set forth in the mortgage securing such bonds. 


41% %, due in equal semi-annual instalments of $380,000 to April 17, 
1956. 


{$80,000,000 

10,000.60 
12,000,000 
6,080,000 
1,200,000 shs 








In This Issue 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Steck Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages 


Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 8 

The Course of Bank Clearings 

Redemption Calls and Sinking Fund Notices__49 

Dividends Declared and Payable 5 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

















MISCELLANEOUS 


COMPANY—Company was organized in Alabama Nov. 10, 1927, by 
consolidation of a predecessor Alabama Power Co., Gulf Electric Co. 
and Houston Power Co. The predecessor Alabama Power Co. had had 
a continuous existence since incorporation in 1906. 

Company is engaged, within the State of Alabama, in the generation 
and purchase of electric energy and its distribution and sale at retail 
in 571 cities and towns, incorporated and unincorporated, as well as 
in rural areas, and the sale at wholesale of electric energy to two 
nonaffiliated utility companies, one of which is Birmingham Electric 
Co. which serves Birmingham and adjoining communéfies, to 10 mu- 
nicipalities and to 12 rural cooperative associations; and, incident to its 
electric business, the sale of appliances. Company is also engaged in 
the operation of a coal mine at Gorgas, Ala., all the output of which 
is used in its steam-electric generating plants. 

The company owns aljl of the outstanding capital stock of Alabama 
Property Go., which owns land in Alabama not used in utility opera- 
tions. 


Control—The company is a subsidiary of Southern Co., which owns 
the 3,855,000 shares of issued and outstanding commen stock. All of 
the issued and outstanding common stock of The Southern Co. is in 
turn owned by Commonwealth & Southern Corp. (Del.)}. Commen- 
wealth has agreed with the SEC to dispose of any remaining interest 
in The Southern Co. as soon as possible after the retirement by Com- 
monwealth of its outstanding preferred stock. 


Purchasers—The name of each principal underwriter and the respec- 
tive principal] amcunts of the new bonds underwritten are as follows: 


= Stuart & Co. Patterson, Copeland & 
SESE CP NAC $7,050,000 Kendall, ‘ 
PP cone & Peck 250,000 Stern Brothers & Co.__ 
J, C, Bradford & Co... Walter Stokes & Co... 
Stockton Broome & Co. Stubbs, Smith & Lom- 
C. F. Cassell & Co., Inc. bardo, Inc, 
Ira Haupt &,Co Thomas & Company_-__~ 
Watkins, Morrow & Co. 
J. H. Hilsman & Co., Wheelock & Cummins, 
Inc, Inc. ; 
Milhous, Martin & Co._ Harold E. Wood & Co._ 
Mullaney Wells & Co._ Wyatt, Neal & Waggoner 
Otis & F. §. Yantis & Co., Inc. 


COMPARATIVE INCOME ACCOUNT 


Period End. Oct. 31— 19428—Month—1947 1948—-12 Mos.—1947 
Gross revenue $3,924,866 $3,432,852 $43,855,719 $37,892,383 
Operating expenses ___~ 2,451,493 2,046,611 22,551,545 16,522,704 
Prov. for depreciation__ 334,000 301,550 3,943,100 3,623,420 


Amort. of plant acqui- 

sition adjustments 48,766 585,193 585,193 
General texes 493,243 § 3,654,956 3,244,588 
(3,641,038 4,106,398 


Federal income taxes__ 
$9,479,887 $9,810,080 
3,234,245 2,928,864 


61,229 60,052 
11,131 74,956 22,327 


$328,123 $6,109,457 $6,798,837 
105,000 1,260,000 1,260,000 


"$4,849,457 $5,538,837 


400, 
150,000 1d 


200,000 
250,000 
100,600 


150,000 
150,000 
100,000 
200,000 


48,766 
442,279 





Gross income 
Int. on long-term debt 
Amort. on debt discts., 
prem. and expense___ 
Other deductions 


* $597,364 
269,043 


$593,646 
249,388 


5,095 5,004 


Cr5,322 


$328,548 
105,000 


$223,548 





Net income 
Divs. on preferred stock 








Balance 
—vV. 168, p. 2221. 


Aldens, Inc. (& Subs.)—Earnings— 
——14 Weeks Ended—- -——40 Weeks Ended—— 

Oct.1,’48 Oct.3,'47 Oct.1,°48 Oct. 3, 47 

..-.------~ $19,991,115 $19,473,733 $56,948,424 $55,226,547 
348,980 452 652, 518,415 

Com, shares outstdg.___ 355,181 355,181 355,181 
Earnings per com. shr._ $0.87 $0.74 $1.49 


*After charges and Federal taxes.—V. 168, p. 2317. 


$223,123 


Period— 
Net sales __ 
*Net profit 


1 
$1.11 


Alleghany Corp.—Earnings— 
(Including Its Wholly-Owned Subsidiary, Terminal Shares, Inc.) 
9 Months Ended Sept. 30— 1948 1947 


Dividends $2,271,773 $1,270,894 
Interest 1,890, 268,479 





Total income 
Interest 
Amortization of debt expense 
Administrative and general expenses, etc.___- 
Provision for Federal taxes on income 
Refund of overassessment for year 1942 (Cr)__ 


£$4,162,201 
313 


20,163 
346,163 
460,000 


8,710 
$3,031,232 


$1,539,373 
352, 





*Net income 
Common shares outstanding 4,567,797 
§Earnings per common share $0.22 

*Before net loss on sale of securities of $6,209,669 in 1948 and $903,- 
772 in 1947. The 1948 net loss was made up of a loss on Sale of Mis- 
souri Pacific Railroad Co. 20-year 542% convertible gold bonds, 


series A, due 1949, amounting A $8,955,812, and a net profit on sale 
of other securities, amounting to $2,746,144. 


tDoes not include $2,084,679 received in 1948 as interest on bonds 
of railroad companies in reorganization, applicable to periods prior 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 
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+o dates ef acquisition of such bonds by Alleghany Corp. Interest on 
mortgage bonds ef railroad companies in reorganization, accrued 
subsequent to the dates of acquisition of such bonds by Alleghany 
Corp., is not included in income until payments thereof are received. 
Payments received on account of interest accrued prior to the dates 
of acquisition of such bonds by Alleghany Corp. are applied in reduc- 
tion of the purchase costs. 


§Disregarding preferred arrears and calculated before loss on 
security transactions.—V. 168, p. 1577. 
Allen Industries, Inc.—Earnings— 
1948—-3 Mos.—1947 1948—-9 Mos.—1947 


Period End. Sept. 30— 


Sales _ $7,686,672 $5,714,551 $20,365,039 $17,410,026 


*Net profit ___. 402,038 330,057 995,264 902,019 
Capita! shares outstdg 559,200 279,600 559,200 279,600 
Earnings per share $1.78 $1.18 $0.72 $3.22 


*After all charges and Federal income taxes.—V. 167, p. 2569. 


American Airlines, Inc.—Sells Tulsa Building— 


The corporation on Dec. 3 closed negotiations fer the sale of its 
office building at 910 South Boston Street, Tulsa, Okla., to Albert 
Gould, nationally prominent realtor of Providence, R. I 

The company had purchased this property in February, 1946, when 
it required scme 30,000 square feet of office space te house compan} 
employees and no such block of space was available for rent in Tulsa 
at the time. 

With the sale of this building, American Airlines has rented from 
Mr. Gould, on a long-term basis, the basement and first five floors of 
the 12-story structure.—-V. 168, p. 2221. 


American Cable & Radio Corp.—New Vice-President 


Bertram B. Tower has been elected a Vice-President. Mr. Tower, 
who is also Comptroller of this corporation and its three main oper- 
ating subsidiaries, All America Cables & Radio, Inc., The Commercial 
Cable Co. and the Mackay Radio & Telegraph Co., has been associated 
with the system for the past six years.--V. 168, p. 1577 


American Chicle Co. (& Subs.) —Earnings— 


Period End. Sept. 30 1948-—-3 Mos.—-1947 1948—9 Mos.—1947 
Operating profit ___- $2,034,135 $2,169,146 $5,883,447 $6,565,363 
Income taxes . 797,832 796,588 2,234,071 2,493,563 
Special reserves Reva 50,733 125,299 90,676 399,003 

Net profit 8. oui : $1,185,571 $1,247,259 $3,558,700 $3,672,802 
Capital shares outstdg. 1,298,475 1,298,475 1,298,475 1,298,475 
Earnings per share. $0.91 $0.96 $2.74 $2.83 


—V. 168, p. 641. 
American Cities Power & Light Co.—15-Cent Dividend 


The directors on Dec. 8 declared a dividend of 15 cents per share 
on the class B stock, payable Dec. 23 to holders of record Dec. 16. 
This is the samie as paid on Aug. 5, last year. On Dec. 27, 1946, the 
company paid 16 cents on this issue.—V. 168, p. 2221. 


American Encaustic Tile Co., Ine.—Plan Approved— 


This company has received word that stockholders of Franklin Tile 
Co. have approved the plan for consolidating the activities of the two 
companies. 


American Encaustic stockholders and directors approved the exchange 
of capital stock at a meeting held in New York on Nov. 30 (for details, 
see V. 168, p. 2002). 


As part of this combination plan a special dividend of 18.6 cents 
was voted to helders of the outstanding stock of American Encaustic 
on record date of Dec. 10, bringing up to 68.6 cents per share the 
dividends for 1948. 

The Pranklin Tile Co. stockholders will acquire 299,110 shares of 
American Encaustic in exchange for all their interest in American- 
Franklin-Olean Tile Co. 

American Encaustic will now own in entirety all the real estate and 
equipment which formerly was owned jointly through A-F-O. The 
valuation cf the land, buildings and equipment at Lansdale, Pa. as 
shown on the June 30 statements was $2,556,000. 

The earnings of the company, according to the announcement, are 
currently at the highest point since the beginning of the expansion 
program following the war. 

The officers of the enlarged American Encaustic Tiling Co. are: 
Malcolm A. Schweiker, President; Roy W. Schweiker, Executive Vice- 
President, H. B. Birtwistle, Vice-President, G. W. Thorp, Jr., Treasurer 
and Maurice Iserman, Secretary. 


COMPARATIVE INCOME ACCOUNT 





Quarters Ended Sept. 30— 1°48 1947 1946 
ET ti fn inca jo nents bate nx $533,796 $438,037 $158,505 
*Profit ees oe ces ota S 122,530 88,663 1,818 
Income taxes ____.____ 2 Specie 49,000 es | ann 

RE A $73,530 $53,198 $1,818 
Capital shares outstanding_____ 333,879 333,879 333,879 
Earnings per share_..._____- ss $0.22 $0.16 Nil 


*After allowance for all charges, including interest and depreciation. 
—V. 168, p. 2317. 


American European Securities Co.—$1.80 Dividend— 

The directors on Dec, 7 declared a dividend of $1.80 per share on 
the common stock, payable Dec. 24 to holders of record Dec. 17. . This 
compares with 40 cents paid on June 30, last, $1.55 on Dec. 24, 1947, 
and 40 cents on June 25, 1947. , 


COMPARATIVE INCOME ACCOUNT 











9 Months Ended Sept. 30— 1948 1947 
Spividends itGcsiwed $271,132 $389,922 
memerael OG Wemdg 18,542 5,931 

a nc i SPR em 289,674 $395,85 
aneerest on Hank loan............_... : 27,361 30.417 
Expenses and general taxes_....__. =.” 50,777 50,472 

a 211 
Preferred dividends ____--- oe ae 
Sa I 142,200 142,200 

*Surplus for period... ss bok wstecic acca $69,335 11 2 
Comm: n shares outstanding........_- 353'300 *355,500 

Earnin.s per common share_..——(‘C;C~™ $0.59 $0.71 


*Before net profit on sales of i i 
Sar sas tn amet Securities of $482,889 in 1948 and 
NOTE—In view of the company’s election to be taxed as _" 
t ny as a “regulated 
investment company,” no provision has been made for Federal Teaiens 


BALANCE SHEET, SEPT. 30, 1948 
PO ay 5 gare in banks, $174,166; accounts receivable on securities 
= ’ : ,665; accrued interest purchased, $742; investment securities 
cost (quoted market value, $8,405,872), $6,001,529; total, $6,181,103. 
LIABILITIES—aAccounts payable for securities ; 
purchased, $10,626; 
meray loan, due July 1, 1950, $1,000,000; common stock. (issued 
and ou Standing, 355,500 no-par shares), $355,500; option warrants, 
; capital surplus, $9,796,540; undistributed investment income, $1,- 


669,674; net losses on securities sold and i ivi ; 
651,823; total, #6,181,103—V. 168 p 737) SAD Mividends, $6,- 


American Hide & Leather Co.—Earnings— 
Three Montias Ended Sept. 30— 











vad waees Gf Weather... Ey $5 610,0¢8) nd 
t i eee 3,222,456 4.207.236 
&, general & admin. exp., etc. 178,121 196,745 Not 
Operating profit _.._. cae 
Reserved for guture invaaiany ad $308,077 $1,206,107 able 
. ~ sf Keesha aenewesentet- 8 otl_i2 472,327 
Reserv: or income taxes_.._..____ 117,069 458,320 ica 
Net profit $191 
warts ntbbisibermibs adult Sdn oki 2 ,003 $275,459 *$129 
Co shares outstanding..____ 585,450 §- 585.450 ee 4 
rnings per common share. $0.25 $0.39 Nil 


*Loss.—V. 168, p. 246. 





American Home Products Corp. (& Subs.)—Earnings 





9 Mos. End. Sept. 30-— 1943 1947 1946 1945 
Profit after charges $12,146,948 $9,008,674 $11,795,014 $11,089,966 
Fed. & foreign inc. taxes 4,210,080 3,871,710 5,345,827 7,146,248 

Net. profit ie "$6,936,868 $5,136,964 $6,449,187 $3,943,712 
Avge. number of capital 

CO” gat << Saas Sy 3,858,585 3,858,585 *3,535,465 1,096,492 
Earns. per share sie $1.80 $1.33 *$1.82 *$1.20 

*Adjusted for the three-for-one stock split in November, 1946. 
—V. 168, p. 1138. 

American Ice Co.—Earnings— ° 


Period End. Sept. 30 1942—3 Mos.—1947 1$48—9 Mos.—1947 


Sales $4,847,199 $5,223,706 $13 890,111 $13,015,225 
*Net profit : 475,011 547,006 520,276 623,807 
Com. shares outstdg 559,197 559,197 559,1¢7 559,197 
Earnings per com. share $0.80 $0.93 $0.81 $0.97 


*After all charges and Federal taxes.—V. 168, p. 1477. 


American International Corp.—46-Cent Distribution— 


The @irectors on Dec. 7 declared a dividend of 46 cents per share 
payable Dec. 21 to stockholders of record Dec. 14, 1948 Thi 
declaration, together with the dividend of 20 cents per share paid 
in June, 1948, represents the distribution of all of the estimated 
taxable net income of the corporation for the year 1948. Payments’ 
in 1947 tctaled 55 cents. 


It is the intention of the corporation (unless conditions change 
materially between now and March 15, 1949 when the corporation 
files its income tax return for the year ending Déc. 31, 1948) to 
elect to be taxed as a “regulated investment ccmpany’’ which elec- 
tion will thereupon become applicable to 1948 and succeeding years 
—vV. 168. p. 1897. 


American Investment Co. of iMinois—Exchange Offer 


The registration of the offer of an exchange of its shares for 
the shares of the Ohio Finance Co. had been made effective oy che 
SEC. Frospectuses setting forth the details of the offer have been 
mailed to Ohio shareholders. 

The exchenee offer will expire Jan. 10, 
V. 168, p. 2318. 


1949, unless extended. 


American-La France-Feamite Corp.—Earnings— 


Period End. Sept. 30— 1948——3 Mos.—1947 1948—-9 Mos.—-1947 
Profit before taxes / Not § $1,195,213) Not 
Income taxes f Stated i 478,100{ Stated 

Net profit $221,483 $91,027 $717,113 $185,480 
Capital shares outstdg. 228,473 222,465 228,473 222,465 
Earnings per share_-__-- $0.97 $0.41 $3.14 $0.83 


—V. 167, p. 2681. 


American Light & Traction Co. (& Subs.) —Earnings— 
12 Months Ended Sept. 30— 1948 1947 


Subsidiary Companies: ; 
$63,266,857 $58,460,928 














Total operating revenues oil sth ti hein 
Gas and electricity purchased for resale 8,257,473 9,819,230 
Operation SEP SPAS EIGEN CABS SP 39,561,086 29,175,110 
Maintenance and provisions therefor 3,950,915 3,851,151 
Deprecation ie eae } ‘ 2,979,454 2,739,196 
State, local, and miscellaneous Federal] taxes__ 4,276,128 4,232,458 
State income taxes ‘ 4 . : 113,963 98,999 
Federal income taxes__~ . - on 447,007 1,766,768 
Operating income $3,680,831 $6,778,016 
Other income (net). 764,574 495,206 
Gross income - PME S $4,445,405 $7,273,222 
Income deductions (net) 1,854,376 2,276,598 
Dividends on preferred stocks of subsidiaries 330,000 330,000 
Divs. on com. stccks of subs, paid to company 1,841,727 3,862,371 
Undistributed income of subsidiaries an $419,302 $804,253 
American Light & Traction Co.: 
Dividends on common ‘stock of subsidiaries $1,841,727 $3,862,371 
Dividends from Detroit Edison Co. 908 992 1,624,398 
Other tnécame ......--. " 35,601 52,193 
Total tncome ___ _----~-~ $2,786,320 $5,538,962 
Expenses and taxes 671,255 730,778 
Net corporate income seats ------- $2,115,065 $4,808,164 
Consolidated net income__~- ; _... $2,534,367 $5,612,437 
Divs. on pfd. stock of Amer. Light & Tract. Co. 804,486 804,486 
Balance applic. to com. stock (2,767,580 shs.) $1,729,881 $4,807,951 


—V. 168, p. 2221. 


American Metal Co., Ltd.—Registrar Appointed— 


The Bankers Trust Co., New York, has been appointed registrar fer 
the 442% cumulative preferred stock, $100 par value.—V. 168, p. 2318. 


American Power & Light Co.—Weekly Input— 


For the week ended Dec. 2, 1948, the System inputs of subsidiaries 
of this company amounted to 246,423,000 kwh., an increase of 16,829,060 





kwh., or 7.33% over the corresponding week of last year.—V. 168, 
p. 2318. 

American Stove Co.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Net sales __________________-_____ $22,546,851 $20,624,153 $14,243,154 
Profit before income taxes____--_~- 302,990 1,794,284 1,105,719 
Federal income taxesS___.- ~~ ~~~ 115,000 - 682,000 430,000 

Lie $187,990 $1,112,284 $675,719 
Capital shares outstanding_____-- 539,990 539,990 539,990 
Zaria yer” sare. - 2. ...- wit A $0.35 $2.06 $1.25 


—V. 168, Pp. 1685. 


American Telephone & Telegraph Co.—Debentures Of- 
fered—The First Boston Corp. and Halsey, Stuart & Co. 
Inc. jointly headed a nationwide investment banking 
group which offered to the public Dec. 7 $150,000,000 
25-year 334% debentures due Dec. 1, 1973. The deben- 
tures were priced at 101.61 and interest to yield about 
3.28% to maturity. The issue, it was announced Dec. 7, 
has been oversubscribed. The offering represents the 
largest individual corporate public financing operation 
this year and is one of the largest corporate bond issues 
ever sold at competitive bidding. The issue was awarded 
Dec. 7 on a bid of 100.71. Morgan Stanley & Co. sub- 
mitted a bid of 100.669 for 33s. 

Dated Dec. 1, 1948; due Dec. 1, 1973. Redeemable, at option of 
company, in whole or in part, on any date, upon at least 30 days’ 
notice, at 104.61% to and including Nov. 30, 1953 and thereafter 
at prices scaling down to 100.29 to and including Nov. 30, 1968, and 
thereafter at 100, in each case plus interest. 

PURPOSE—Company intends to use the proceeds from the sale of 
the debentures (which, after deducting expenses, will approximate 
$150,663,000 exclusive of accrued interest) for advances to subsidiary 
and associated companies; for the purchase of stock offered for 
subscription by such companies; for extensions, additions and im- 
provements to its own telephone plant; and for general corporate 
purposes. 

The company and its subsidiaries have been obtaining and must 
continue to obtain large amounts of new capital through the sale of 
securities in order to build the additional nient resuire4 *9 meet 
public demands for service and to further improve the service, 


? CAPTTAL SECURITIES OF CGMPANY OUTSTANDING 


10-year 2%4‘° convertible debentures, due Dec.. 15, 1957_.$209,523.200 
15- year 2%4% convertible debentures, due Dec..15, 1961__ 276,279,100 
30-yr. 224% debs., @ue Dec. 1, 1970 ($140,000,000 author.) 140,000,909 
20-yr. 234% debs., due Oct. 1, 1975 ($160,000,000 author.) 160,000,000 
35-yr. 234% debs., due Oct. 1, 1976 ($90,000,000 author.: 90,000,000 
35-yr. 2%4°. debs., due Aug. 1, 1980 ($175,000,000 author.) 175,000,000 
35-yr. 2%4% debs., due April 1, 1982 ($200,000,000 author.) 200,000,000 
40-yr. 2% % debs., due July 1, 1986 ($125,000,000 author.) 125,000,000 
40-yr. 2%‘ debs.,-due June 1, 1987 ($200,000.000 author.) 200,600,000 
25-yr. 332’ Debs., due Dec. 1, 1973 ($150,000,000 author.) _*150,000,000 
Capital stock (common) par $100 (authorized 35,000,060 

shares) 23,084,808 shares Rp Bake Tiles. Gace - 2,308 ,480,800 
Capital stock instalments “Sn. ae ee +66,348,.975 


“These debentures are being presently offered. 
ment payments and interest credited thereon applicable to 1,314,059 
shares which employées of the company and its subsidiariés nave 
elected to purchase pursuant to the Employees’ Stock Plan.- Under 
ths plan, a total of 2,800,000 authorized and unissued shares may be 
sold and the company intends to make another offering to em>loyees 
in December 1948. The plan provides that an employee m-king an 
election to purchase may cancel such elect’on at any time and have 
the amount credited to his account refunded. 


+Represents instal- 


UNDERWRITERS—The 
the respective principal 
as follows 
The First Boson Corp. $12,775,000 


name 
amounts 


of each principal underwriter and 
of the debentures underwritten are 


Lawson, Levy & 


Halsey, Stuart & Co. Williams Aiea $°00,000 
Inc 12,775,000 D. A. Lomasney & Co. 200,000 
Adams & Peck 250,000 Mackall & Coe 100,000 
Geo. G. Applegate 100,000 Mason, Moran & Co. 200,000 
Arnhold and S. Ble‘ch- McJunkin, Patton & Co. 150,000 
roeder, Inc. 400,000 McLeod, Young, Weir, 
Arthurs, Lestrange & Os ties . 1,000,000 
Klima 150,000 Merrill Lynch, P-erce, 
C. S. Ashmun Co, 150 000° Fenner & Beane_____ 3,000,000 
Atwill and Company 100,000 E. W. & R. C. Miler & 
Auchinc'oss, Parker & Oe ee a ee 
Redpath — 500.000 Minsch, Monell & Co... 500,000 
Bacon, Whipple & Co.._ 1,000,009 Moore. Leonard & Lynch 400,000 
Ball, Burge & Kraus 500,000 Mullaney, Wells & Co. 500,000 
Barrett, Fitch & Co., Murphey Favre Inc.- 100,000 
Inc. 250,009 The National Co. of 
Barrow, Leary & Co._ 100,000 Omaha -_. i 100,000 
J. Barth & Co 500,000 W. H. Newbold’s Son & 
George K. Baum & Co., GCe:- . ae 3 250.000 
Inc. 250,000 Newburger & Co.__. 100,000 
Bear, Stearns & Co. 8,600,009 Newburger, Loeb & Co. 100,000 
Biddie, Whelen & Co. 100,000 WNewhard, Cook & Co. 300,000 
Bioren & Co. 100,090 New York Hanseatic 
Blair & Co., Inc. 2,000 ,000 2 eal aS +2 300,000 
William Blair & Co.- 1,250,000 Nusloch. Baudean & 
J. C. Bradford & Co... 400,000 Mette ont _ 200,000 
Brooke, Stokes & Co. 200,000 Brian, Mitchell & Co. 100,000 
Stockton Broome & Coa. 150,000 Homer O’Connell & Co. 
Brush, Slocumb & Co. 100,000 ~ o lagcserige __.’ 150,000 
Burnham and Co. 400,000 Alfred O'Gara & Co... 150,000 
Burr & Co., Inc. ~ 1,000,000 The Ohio Company _  §00,000 
H. M. Byllesby & Co. Otis & Co.____________ 6,000,000 
inc.) -____ ~ 500,000 Paefic Co. of California 150,000 
Byrd Brothers 400,000 Pacific Northwest Co. 500,000 
C. F. Cassell & Co., Inc. 100,000 Roger S. Palmer Co. 300,000 
City Securities Corp. 200,000 Patterson, Copeland & 
E. W. Clark & Co.-___ 500,000 Kendal Inc. __ “200,000 
Clayton Securities Corp. 300,000 phelps, Fenn & Co. 4 500,000 
Coffin & Burr, Inc.___ 2,000,000 wm k. Pollock & Co. ‘ 
Cohu & Co._- 750,000 i a ok : 1 000,000 
C.C. Collings & Co., Inc. 200,000 Prescott, Hawley, Shep- 
Cooley & Co.____- 750,000 ard & Co., Inc.- 300,000 
Cunningham & Co..-_-_ 150,000 pytnam & Co. 750,000 
S. K. Cunningham & Raffensperger, Hughes 
Co., Inc. __- -- 150,000 & Co. Inc._s_____- 300,000 
Henry Dahiberg & Co. 250,000 Rand & Co. _. 300.000 
J. M. Dain & Co.__ 250,000 Rauscher. Pierce & Co.., i 
Davis, Skaggs & Co. 100,000 ia ae 300,000 
De Haven & Townsend, Reynolds & Co. 1,500,000 
Crouter & Bodine 300,000 J. S. Rippel & Co.___- 250,000 
Dempsey & Co. 200,000 Julius A. Rippel, Inc.. 300,000 
Detmer & Co. 2 350,000 The Robinson-Hum- 
Dick & Merle-Smith 4,000,000 phrey Co. ____- __ 1.000.000 
Dittmar & Co. - 200,000 LL. F. Rothschild & Co. 5,000,000 
Charles H. Drew & Co. 500,000 Russ & Company 100,000 
- Prancis. I. dv Pont & Co. 1,500,000 Salomon Bros. & 
R. J. Edwards, Inc.- 100,000 Hutzler ____—s_—__—_—_— 12,000,006 
_ Elworthy & Co. 200,000 R. C. Schmertz & Co., 
Equitab‘e Securities a Sarton 100,000 
Corp. - - 4,000,000 §choellkopf, Hutton & 
Este & Co. 100,000 Pomeroy, Inc. 3,000,090 
Clement A. Evans & Schwabacher & Co._- 750,000 
- ig, gs Rb ea - 350,000 §cott, Horner & Mason, 
Farwell, Chapman &Co. 400,000 ie! = eee 
Field, Richards & Co... 750,000 Seasongood & Mayer_- 150,000 
Foster & Marshali__--__ 150,000 Shaughnessy & Co.__ 150,000 
Glover & MacGregor, Sheridan Bogan Paul 
ES. Sapasbnec sap mess | & 66.,. ite. 100,000 
Graefe & Co.- : 100,000 Shields & Co.________-_ 3,000,000 
Graham, Parsons & Co. 2,000,000 Sills, Minton & Co., 

Granbery, Marache & ime. «=-- WD. Saye 200,000 
SE ees -. 300,000 Singer, Deane & Scrib i 
Gregory & Son, Inc.___ 2,500,000 | RCS ee _. §00,000 
Grimm & Co.__________ 200,000 Smith, Moore & Co..._. 150,000 
Grubbs, Scott & Co.Inc. 100,000 Starkweather & Co..___. 300,000 
G. C. Haas & Co.____..__ 300,009 Stern Brothers & Co.__ 1,000,000 
Haligarten & Co..___-_ 3,500,000 Stern, Frank & Meyer. 100,000 
Hallowell, Sulzberger Sterne, Agee & Leach__ 100,000 

te eee ee Stifel, Nicolaus & Co. 

Harley, Haydon & Co., Rp end Gores Se 
a eR Mages oe @ OOo. - 150,000 
Harrison & Co._-_.___- 150,000 Edw. Lowber StokesCo. 400,000 
Ira Haupt & Co.._._.__.__ 750,000 Walter Stokes & Co... 200,000 
Heller, Bruce & Co.____ 800,000 Straus & Blosser__._.__._ 100,000 
Herrick, Waddell & J. 8. Strauss & Co.___- 500,000 
Reed, Inc. _.-....... 200,000 Stubbs, Smith & Lom- . 
Kenneth B. Hill & Co. 100,000 SGD, Met _. 200,000 
J. H. Hilsman & Co., Sutro & Co..._-____._-._.._._ 250,000 
IMG. a2 56s655.c2; 100,000 Swiss American Corp.__ 1,000,000 
Indianapolis Bond & Thomas & Company__- 600,000 
Share Corp. _____-.. 150,000 E. W. Thomas andCo.._ 250,000 

Jenks, Kirkland & Co.__ 100,000 Townsend, Dabney & 
R. H. Johnson & Co.___ 200,000 We ahi tel oo ace 150,000 
- Robert C. Jones & Co... 150,000 H. C. Wainwright &Co. . 200,000 
Kaiser & €Co....-.____. 250,000 Watkins, Morrow & Co. 200,000 
Kean, Taylor & Co.____ 1,250,000 Wertheim & Co.______- 6,500,000 

Ketcham & Nongard_._ 100,000 Wheelock & Cummins, 
Ladenburg, Thalmann NR wiles iate thingies _ 200,000 
reer _... 6,500,000 Harold E. Wood & Co. 100,000 
Laird, Bissell & Meeds_ 750,000 Wurts, Dulles & Co.___ 200,000 
F. 8S. Yantis & Co.,Inc. 500,000 
Yarnall & Co._.____-__ 200,000 


BUSINESS—Company has 20 principal telephone subsidiaries. The 
principal business of the company and its telephone subsidiaries is 
that of furnishing communication services, mainly telephone service. 
Company operates a network of toll lines and related equipment for 
intercommunication between and through the territories of its tele- 
phone subsidiaries and of other telephone companies, and operates 
wire and radio. circuits for interconnection between telephone systefhs 
in the United States and those in many other countries or territories 
throughout the world and for ship-to-shore telephone service. 


The company’s telephone subsidiaries furnish local and toll service 
within their respective territories and toll service between points 
within and points outside of such territories, toll service being 
furnished partly in conjunction with the company and other telephone 
companies. Telephone service is furnished to ships, and mobile tele- 
phone .service to. automobiles, buses, trucks, trains, and airplanes 
has been inaugurated. 


Communication services of the company and its telephone sub-. 
Sidiaries also include teletypewriter exchange service and services and 
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facilities for private line telephone and teletypewriter use, for trans- 
mission of radio and television programs and other purposes. The 
company and its telephone subsidiaries lease circu'ts and related 
equipment to Western Union Telegraph Company. Revenues are also 
received from the sale of advertising space in telephone directories. 

At the present time subsidiaries of the company have about 30% 
of the tctal telephones in servic> in the United States. The ie-e- 
phores of ihese subsidiaries and substantially all of the telephones 
served by the approximately 6,000 other telephone companies and 
the more than €0,000 rural lines in the United States can be inter- 
connected. The company estimates that approximately 95% of the 
toll messa%es originating in the United States are routed in whole 
or in part over its lines or those of its subsid-aries. 


NEW CONSTRUCTION—Exvenditures for new construction were 
approximately $420,000,000 for 1341 (larger than for any prior year 
Since 1930), $345,000,000 for 1942, $154,000,000 for 1943, $170,000,000 
for 1944, $255,000.000 for 1945, $690,000,000 for 1946, $1,185,000,000 
for 1947 and $1,C89,000,000 for the first nine months of 1948. lt is 
expected that construction expenditures will continue at a high level 
during the next few years. 


Issues Booklet on Telephone Statistics of World— 

The tctal number cf telephones in the world has reached a record 
60,600,000, or one for every 38 persons at the start of 1948, according 
to the new issue of ‘“‘Telephone Statistics of the World’ released 
on Nov. 29 by this company. 

The United States, with only about 6% of the world’s population, 
has nearly three-fifths of its telephones. Of the 6,000,000 teiephones 
gained in 1947, more than 3,250,000 were added in the United States, 
which at the beginning of 1948 had 34,867,000 telephones in service— 
one for every four persons. (‘Since then 3,000,000 more have been 


-added «in the U. S.). Sweden had the next highest telephone density 


with one for every five persons. 

New York continued to lead the world’s cities with 2,458,102 tele- 
phones—more than there are in all of France. Only other city in the 
world with more than a milion telephones was Chicago, with 1,396,- 
387. On a per capita basis, San Francisco still topped the maior 
cities with about ome telephone for every two persons. Washington 
and Stockholm remained second and third in this respect, wnne 
Seattle supplanted Denver in fourth place. 

More than two-thirds of all the telephones in the world are pri- 
vately owned and operated, and 85% of these are in the United 
States. The remaining third are government-owned. 

Of the world total of more than 60,000,000, 96% connect with 
the American telephone network.—V. 168, p. 2318. 


Ameri:'an Viscose Corp.—Extra and Larger Dividends 

The directors on Dec. 1 declared an-extra dividend of $1.50 per 
share on the common stock, payable Dec. 21 to holders of record 
Dec. 11. On Jan. 2, last, an extra of $1 per Share was paid. 

A regular quarterly dividend of 75 cents per share on the common 
stock and the usual quarterly dividend of $1.25 per share on the 5% 
cumulative preferred stock were also declared, both payable Feb. 1 to 
holders of record Jan. 17, 1949. Previously, the company made reg- 
ular quarterly distributions of 50 cents per share on the common stock. 

Under the procedure it generally has followed in the past, the board 
would have declared the regular dividends at its meeting the first 
week in January.—V. 168, p. 2003. 


American Zinc, Lead.& Smelting Co.—Earnings— 
(Incl. wholly owned subsidiary companies) 


Period End. Sept. 30— 1948-3 Mos.—-1947 1948—-12 Mos.—-1947 
Net sales _- on $8,122,248 $7,953,964 $38,492,474 $33,792,643 




















Cost of goods sold 8.066.376 7,498,484 36,683,434 30,823,394 

Gross profit on sales $55,872 $455,480 $1,809,040 $2,969,249 
Other income $171,397 61,680 337,498 388,513 

Total income sdeeadh $227,269 $517,161 $2,146,538 $3,357,762 
Admin., sell., etc., exps. 159,282 152,971 651,519 632.736 
Interest expense (net) 19,812 5,070 73,662 16,859 
Prov. for deprec., depl. 

and amortization 150,000 108,000 575,112 350,849 
Prov. for poss. future 

inv. decline 50,000 100,000 200,000 
Prov. for loss on future 

rentals ; - 67,000 Cri32,000 232,000 
Prov, for Fed. inc. taxes Cr38,695 45,265 219,825 713,970 

Net profit $63,130 $88,855 $658,420 $1,211,349 
Com, shares outstanding 673,100 673,100 673.100 673,100 
Earnings per com. share Nil $0.01 $0.47 $1.23 

Loss. tIncludes a non-recurring net income of $150,839 repre- 


senting net realization on disposition of company’s No. 7 Mine in 
Oklahoma. 

Sales for the third quarter amounted to $8,122,248, an increase of 
2’ above the same period of 1947. Sales for the nine months were 
$29,269,636, an increase of $3,702,244 or 14% above the nine months 
of 1947. 

Net profit for the nine months was $416,713 compared with 
$755,419 in the nine months of 1947, or a reduction of 45%. 
V. 168, p. 938. 


Angerman Co., Inc.—November Sales 418% Higher— 

Period End. Nov. 30— 1948—Month—1947  1948—10 Mos.—1947 
Sales__- $867,111 $611,316 $7,922,967 $5,829,265 
—V. 168, p. 2003. 


Argus, Inc.—Transfer Agents— 


Notice has been received by the New York Curb Exchange of the 
appointments, effective as ef Nov. 30, 1948, of The New York Trust 
Co., as New York City transfer agent, and The Northern Trust Co., 
as Chicago transfer agent, for the common stock, par value $1l.— 
V. 168, p. 2003. : 


Arizona Edison Co., Inc.—Earnings— 
Period End. Sept. 30— 1948—-3 Mos.— 1947 1948—-12 Mos.—1947 

















Operating revenue $956,949 $783,068 $3,355,889 $2,823,005 
Oper. exps. and general 5 
taxes __ ie: 743,304 607.177 2,536,717 2,149,710 
Prov. for Fed. inc taxes 29,534 32,850 124,733 112,26: 
Depreciation 95,400 66,600 363,940 267,000 
Net operating revenue $88,710 $76,440 $330,499 $294,032 
Other ineome _ 6,958 . 6,817 30,245 29,619 
Gross income $95,668 $83,257 $360,744 $323,652 
Deductions 45,207 28,542 150.401 105,945 
Preferred stock divs. 5,625 5,625 22,500 22,5€0 
Balance __ é' $44,836 $49,091 $187;843 $195,203 
Surplus begin. of period 238,587 880,654 904,276 852,217 
Totel __. 2 $983,423 $929,744 $1,092,119 $1,047.424 
Dividends paid 30,000 30,000 120,000 120,090 
Sundry adjust. (net)___ aes: Cr4,532 18,696 23,148 
Surplus end of period $953,423 $904,276 $953,423 $904.276 


-—V. 168, p. 2110. 


Atlantic Coast Fisheries Co.—Earnings— 


6 Months Ended Oct. 31— 1948 1947 
OE aa sae. een eee ees $154,931  +$129,547 
Number capital shares outstanding-- 370,977 370,977 
Earnings per share.____.-__---_-- betas ce bn $0.41 Nil 

*After taxes and charges, but before provision in either year for 
seasonal shut-down charges at the various plants, estimated at 
$90,000. ‘tLoss after giving effect to certain auditor’s adjustments 
totaling $17,183. Before these adjustments the net loss was $112,365. 
—V. 168, p. 738. 


Atlas Corp. — Purchases 200,000 Additional Shares of 
Barnsdall Oil Stock at $45 per Share. 
See Barn-dall Oil Co. below.—V. 168, p. 1139. 


Autecar Co. (& Subs.)—Earnings— 


9 Mos. End. E£ept. 30— 1943 1947 1946 1945 
Net sales m9 __._ + $22,721,442 $30,278,492 $25,899,667 $39,292,492 
Net - oevotit. 52... 223,654 1,853,076 1,262,923 860,859 
Com. shares outstanding 548,453 548.342 498.264 487.847 
Earnings per com. share $0.32 $3.26 $2.40 $1.69 


After charges and’ Federa! taxes. 
For the six months tnded June 30, 1948, net income was $199,762 


or 30 cents “a common share compared with $1,844,020 or $3.28 a 
common snare for corresponding six months of 1947.—V. 167, p. 2569. 


Babcock & Wilcox Co.—Extras in Stoek and Cash— 


A stock dividend of 5% has been declared on the capital stock, to 
be payable. on Dec. 20, 1948, to holders of record Dec. 3, 1948. Scrip 
will be issued in lieu ef fractional shares. An extra cash dividend 
of $1 per share is also payable on the same date. 

The usual quarterly dividend of $1 per share has also been declared, 
payable Jan. 31, 1949, to holders of record Jan. 14, 1949. During 
1948, the company paid four regular dividends at this rate.—V. 168, 
p. 1251. 


Balfour Building, Inc., San Francisco—Earnings— 
Period End. Oct. 31— 1948—3 Mos.—1947 1948—10 Mos.—1947 








Gross anceme __--..-.- $89,976 $82,786 $297,556 $267,096 
*Oper. & misc. exps. 41,543 44,749 154,936 138,036 
Taxes, incl. Fed. income 27,615 22,788 83,166 15,225 
Net operating income $20,818 $15,249 $59,454 $53,835 
Res. for replacements__ 9,395 1,500 19,162 3,500 
Net income —.....-~-- $11,423 $13,749 $40,292 $50,335 


*Including insurance, depreciation, repairs and alterations.—V. 168, 
p. 1038. 


Baltimore & Ohio RR.—Earnings— 
Period End. Oct. 31— 1948—Month—-1947 
$ 


$ 
Ry. operating revenues_ 36,201,370 32,230,292 335,461,415 295,894,003 
Ry. operating expenses. 28,902,955 27,028,096 269,630,929 247,073,784 


5,202,186 65,630,486 48,820,219 


1948—-10 Mos.—1947 
$ 











Net rev. from ry. opers. 7,298,415 
*Railway tax accruals__ 2,683 255 2,320,981 25,711,151 20,865,979 
Equipment rents (net) 34,396 153,686 526,308 2,092,390 
Joint facility rents (net) 141,042 129,241 1,687,577 1,585,535 
Net ry. oper. income_ 4,439,722 2,598,288 37,905,450 24,276,315 
Other -Miscwe: ......-... 384,251 393,863 3,820,499 4,771,845 
Total income ____~-- 4,823,973 2,992,151 -41,725,949 29,048,160 
Misc. deductions _____~- 31,974 60,743 246,557 665,075 
Fixed charges other than 
int. on funded debt_- 160,956 164,839 1.359,766 1,254;994 
F_xed int. on funded debt 1,487,874 1,461,226 14,726,228 14,495;9438 
Conting. int. on funded 
debt rhein 634,747 637,485 6,350,267 6,425,215 
Net income 2,508,422 667,858 19,043,131 6,207,018 


“Include: 
Excise tax a/c Railroad Ret’'rement Act- a 
Tax a/c Ra lroad Unemployment Insurance Act 
Federal income taxes , 


$8,974.644 $8,584 612 
808,020 4,471,751 
9,098,022 1,199,208 





Total a nail 
V. 168, p. 2115. 


Barnsdall Oil Co.—Atlas Increased Stock Interest— 


Atlas Corp., already the owner of approximately 500,000 shares of 
Barnsdall Oi] Co. capital stock, up to Dec. 9 acquired the minimum 
of 200,060 addit:onal Barnsdall shares at the firm bid of $45 per share 
which was made at the opening of the stock market on Dec. 6. Floyd 
B. Odlum, President of Atlas Corp., said that Atlas will no longer 
maintain any firm continuous bid in the market for Barnsdal] stock, 
“but retains full right to bid for the stock from time to time or 
not at a'l. as seems to it most satisfactory.” 

Mr. Odlum added that, according to such information as is avail- 
able to him from the management, the earnings of Barnsdal) for 
the full year are probably going to be a little in excess of $6 a 
share and that present indications are that a further dividend of 
50 cents per share will be declared before the end of the year for 
payment in January, making total dividends declared during the 
year $3 per share. 

In October, Messrs. Odlum and George H. Howard, as representatives 
of Atlas, were added to the board of Barnsdall, thus giving Atlas 
Corp. two representatives out of ghe eleven directors.—-V. 168, p. 1794. 


$18,880,685 $14,255;571 


Beaumont Sour Lake & Western Ry.—Earnings— 
October— 1948 1947 1946 1945 


Gross from railway $721,017 $708,859 $559:410 $578,188 

Ne* from railway 258,159 252,147 148,238 242,651 

Net ry. oper. income 113,577 137,320 129,064 47,256 
From Jan. 1— 

Gross from railway_- 8,117,938 7,267,142 7,177,471 8.108,004 

Net from railway 3,161,175 3,004,974 3,271,121 3,859,808 

Net ry. oper. income 1,456,902 1,560,420 1,329,306 779,588 


—V, 165, p: 2003. 


(A. 8S.) Beck Shee Corp.—Nov. Sales Dropped 12.7%— 
Period End. Nov. 30— 1948—-Month— 1947 1948—-11 Mos.—1947 
Sales $3,200,997 $3,665,832 $37,286,853 $38,786,456 

V. 168, p. 2003. 


Best Foods, Inc. (& Subs.) —Earnings— 

Quarter End. Sept. 30 1948 1947 1946 1945 
Profit after expenses $2,199,179 $4,062,281 $1,821,250 $1,633,278 
Prev. for Fed. income 


taxes 819,364 1,530,728 715,583 836,282 
Net ‘profit ; $1,379,815 $2,531,553 $1,105,667 $796,996 
Capital shares outstand. 1,500,000 1,500,000 1,500,000 1,500,000 
Earnings per share $0.92 $1.69 $0.74 $0.53 


V. 168, p. 1252. 


Bigelow-Sanford Carpet Co., Inc.—General Sales Mgr. 


This company on Dec. 7 announced the appointment of Sumner J. 
Robinson as General Sales Manager, effective Jan. 1, 1949. He is 
presently asscciated with Goodall. Pabrics Inc. of New York, as Sales 
Manager in charge of the home furnishings division.—V. 168, p. 2004. 


Bingham-Herbrand Corp.—Opens Divisional Offices— 


Qpening of two new divisiona) offices—one in. New York and the 
other in Los Angeles—-was announced on Dec. 7 by this corporation. 
In announcing these. two locations, Robert W. Kerr, Vice-President 
and General Manager, stated that the move was part of a general 
reorganization of the sales staff of the Herbrand Division of the 
corporation. Mr. Kerr also announced several new appointments in 
the sales staff of the organization. 


Albert R. Said, formerly President of Penens Corp., subsidiary of the 
Plomb Tool Co., has been placed in charge of the Western Division 
office in Los Angeles.—V. 166, p. 2554. 


_(E, W.) Bliss Co. (& Subs.) —Earnings— 


Per:od End. Sept. 30— 1948—-3 Mos.—-1947 1948—9 Mos.—1947 
Net sales $6,222,880 $8,139,817 $19,211,437 $26,378,787 





Profit before Fed. tax_ 525,655 1,003;423 12,907,125 3,603,292 
Federal tax provis.on__ 200,000 381,000 $14,000 1,369,000 

Net prof:t - pe or $325,655 $622,423 $1,993,125 $2,234,290 
No. of common shares_ 684,606 341,639 684,606 341,639 
Earned per share_____- $0.48 *$1.68 $2.91 *$6.08 


“After dividend. requirements on preferred shares then outstanding 
‘Includes $502,150 profit from sale of Brooklyn plant.—V. 168, p. 643 


Blue Ridge Cerp.—To Pay 27-Cent Dividend— 


The directers on Dec. 8 declared a dividend of 27 cents per share 
on the commen stock, payable Dec. 22 to holders of record Dec. 15. 
Of this distribution, it is presently estimated that 15 cents per share 
will be paid from profits realized on sales of investments. 


Last year, the company paid 10 cents on Aug. 1 and 30 cents on 
Dec. 23.—V. 168, p...2222. 


Bond Fund of Boston, Inc.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED SEPT. 30, 1948 


*Teghemeat incomne ik. os ti cles bake ae $10,842 
Portion eft net proceeds from sales and repurchases of 
capital stock representing participation in undistributed 
net intome__- oases Soa Be ees ins 263 
*Potal ___ : : vad wah sien nik spdkay-btacebaete tails + eee $11,105 
Dividend .paid__ : AT es pcb nineteen ee oe 9,527 
TWudistributed: wet incewtety RU. ese SS $1,578 


*Before realized net loss on investments of $1,045. 


NOTES—‘(1) No expenses have been paid or accrued by the Fund dur- 
ing the six months ended Sept. 39. 1948, since Boston Management 
& Research Co. has waived, to March 31, 1949, all compensation 
under the management agreement dated April 2, 1947, and since 
Vance, Sanders & Co. has assumed all other operating expenses of 
the Fund to March 31, 1949. The aggregate amount of the other 
operating expenses paid or payable by Vance, Sanders & Co. for the 
six months ended Sept. 30, 1948, was $3,251. 


_ €2) No Pederal income tax has been accrued since the Fund quali- 
fies as a “‘regulated investment company.” 


BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Investments, at market quotations (identified cost, $680,- 
255), $663,996; cash on demand deposit, $2,544; interest receivable, 
$6,902; receivable for capital] stock sold, $98; total, $673,540. 


LIABILITIES—Liabilities, none; net assets—equal to $8.18 per share 
cn 82,386 shares of $1 par value capital stock (exclusive of 3,890 
shares in treasury) outstanding at Sept. 30, 1948, $673,540.—V. 166, 
p. 1990. 


Borg-Warner Corp.—Terminates Copperweld Discus- 
sions— 


This corporation on Dec. 8 announced that it has broken off nego- 
tiations with Cepperweld Steel Co., in whose Warren, Ohio, plant it 
had been reported seeking an interest. 


The Borg-Warner Corp. issued the following statement: 


“In view of the fact that many reports have been circulated re- 
cently concerning the possibility of the purchase of an interest in 
Copperweld Steel Co. property at Warren, Ohio, by the Borg-Warner 
Corp., the management of the Borg-Warner Corp. wishes to announce 
that any discussions with Copperweld Steel Co. have been incon- 
cluSive, and have been terminated.’’—V. 168, p. 1686. 


Bowser, Inc. (& Subs.) —Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946 
Net sales $14,945,559 $22,537,402 $14,795,373 
Cost of sales 11,220,601 15,894,818 11,254,178 








Admin., sales and service expense 4,068,459 4,158,100 3,805,112 

Net income on operations “$343,502 $2,484,485 $35,083 
Other exp. (less other income) 450,427 502,684 554,450 
Estimated texes cn ‘income +349,675 757,225 255,793 
Refund of taxes on income due to 

cerrybacks —_. Cr223,567 -.--..° CrO%G,307 
Prior year’s adjustments : i al ites 61,507 Cr351,128 

Consolidated net income *$920,038 $1,163,069 $552,325 
Common shares outstanding. - 634,150 623,302 623,302 


Earnings per common share__- : Nil $1.58 $0.74 
“Loss. tOn tncome of companies in group operating at a profit. 
NOTE—Inccme may be overstated due to the fact that war facilities, 

fully amortized for income tax purposes, are still in use, on which 

normal depreciation, not included as an expense above, would amount 

to $74,584. $76,532 and $80,639 for the nine months ended Sept. 30. 

1948, 1947 and 1946, respectiveiy.—V. 168, p. 843. : 


Budd Co.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—-1947 
$ $ 


$ $ 
51,105,606 47,416,926 160,092,320 139,894,633 








Sales 2 Deere 
Frofit after .charges 4,768,103 2,227,661 13,749,046 7,342,101 
Income taxes 2,041,000 909,500 5,906,000 2,683,600 

Net profit : 2,727,103 1,318,161 7,843,046 4,658,501 
Com. shares outstanding 3,476,439 3,352,329 3,476,439 3,352,329 
Earnings per com. share $0.73 $0.33 $2.10 $1.23 

V. 168, p. 739. 

Bush Terminal Buildings Co.—Earnings— 

(Excl. Bush House, Ltd., wholly owned subsidiary) 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Rev. from rents & other 

services $3,247,784 $2,813,858 $2,596,554 $2,959,868 
Net after charges 622,061 598,381 555,615 675,749 
Fed, tax proy. (net) 223,905 227,385 211,134 350,739 
i MSE: A. lp. a 

Net profit ; $398,156 $370,996 $344,481 $325,010 
$7 pfd. shares outstand. 69,600 70,000 70,000 70,000 
Earned per pfd. share $5.72 $5.30 $4.92 $4.64 


The net profit of Bush House, Ltd., British subsidiary, amounted 
to $130,171 in 1948 and $84,782 in 1947 (‘after deducting dividends 
paid to company).—V. 168, p. 1899. 


Butler Brothers, Chicago—Nov. Sales Declined 1.9%— 


Period End. Nov. 30— 1942—Month—1947 1948-—-11 Mos.— 1947 
Combined sales . $13,279,093 $13,534,511 $145,419,065 -$126,086,873 
-V. 168, p. 2004. 


Cambria & Indiana RR.—Earnings— 
October— 1948 1947 1946 1945 


Gross from railway. $158,163 $164,301 $154,031 $80,919 
Net from railway__--- 51,334 22,364 59,058 1,319 
Net ry. oper. income 100,289 66,389 93,868 44,160 
_ From Jan. 1— 

Gross from railway-_. 1,270,051 1,380,339 1,165,507 1,282,221 
Net- from railway —__--- *17,799 29,602 285,995 442,558 
Net ry. oper. income___ 526,639 408,408 589,305 488,978 


*Deficit.—V. 168, p. 2004. 
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Calumet & Hecla Consolidated Copper Co.—Earnings—- 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 _— 
Rey. from metals so.d__ $22,854,332 $19,084,854 $13,237,418 $10,211,131 














Production costs 18,192,800 14,325,220 9,642,196 | il 
Sell., del., admin. exps. 8,294,733 
and corp. taxes - i 2,103,671 1,727,998 1,243,766 J 
‘Operating gain 2,557,861 $3,031,636 $2,351,456 $1,916,398 
Other income 157,204 115,272 205,593 515,980 
Non-recurring income 482,053 . 
Total income atic $2,715,065 $3,628,961 $2,557,049 $2,432,378 
Other charges $38,731 271,787 244,604 183,595 
Depreciation 297,150 459,055 551,322 450,764 
Dapiétion __- 215,236 178,726 160,008 177,484 
FPeéderai inc. tax (esv.) 590,000 976,000 593,000 589,000 
Net profit __- $975,248 $1,743,393 $1,008,115 $1,031,535 
Capital shares outstdg. 2,058,270 2,068,270 2,086,270 2,068,270 
Earnings per share $0.47 $0.84 $0.49 $0.50 
—V. 168, p. 1141 
Canadian Malartic Gold Mines, Ltd.—Earnings— 
Quarters End. Sepi. 20— 1948 1947 1946 1945 
Tons, ore milled 86,668 79,807 81,415 77,278 
Metal product. (givu.s) $2 79,368 $232,968 $323,915 £332,793 
Marketing chaiges 2,407 2,523 3,203 4,050 
Profit - ~~ $276,961 $290,444 $330,712 $328,744 
Operating costs 260,342 253,318 251,982 223,688 
Admin. and gen’) exp. 9,271 10,206 6,528 8,142 
Provision for taxes 585 663 18,050 26,250 
‘Oper. profit for period $5,762 $26,237 $54,152 $68,664 
Capita) expenditurcs 55,812 12,332: 8,728 9,917 
NOTE—No allowance has been made for depreciation in the above 
figures.—V. 1628, p. 939. 

Canadian Pacific Lines in Maine—Earnings— 
October— 1948 1947 1946 1945 
Gross froim railway $331,530 $315,610 $286,186 $561,707 

from railway *35,827 *20,742 *316 216,631 
et ry. cper. incoim- “105,498 "93,944 *67,140 128,361 
Prom Jan. 1— . 
Gross: frou railway 4,744,825 4,407,955 4,085,665 5.691.729 
Net from railway M 1,022,838 915,395 732,624 2,082,979 
Net ry. oper. income__- 115,588 *29,376 *155,394 1,050,988 
*Deficit.—V. 168, p. 2004. 

‘Canadian Pacific Lines in Vermont—Earnings— 
October—- 1948 1947 1946 1945 
Gross from railway $226,152 $174,481 $166,259 $125,579 
Net from railway *42,173 *100,676 *54,285 “51,077 
Net .ry. oper. income *100,623 *106,244 *106,314 “99 546 

Prom Jan. 1— 
Gross from railway 2,003,154 1,783,301 1,419,327 1,169,941 
Net from railway *452,794 *499,148 *622,206 *548,004 
Net .ry. oper. income *1,037,542 °1,u58,533 *1,130,610 *1,017,931 


*Deficit.—V. 16%, p. 2004. 


Capital City Products Co.—New Stock Listed— 


The New York Curb Exchange ennounces that the old no par com- 
mon stock was suspended from dealings at the opening of busi- 
ness Dec. 7. Issued in exchange for this issue and admitted to listing 
at the same time on the basis of two shares of new common in ex- 
change for each old share was the company’s new $5 par common 
stock.—V. 168, Pp. 2319. 


Catholic Bishop of Cleveland (Ohio)—Bonds Offered 
—-McMahon & Hoban, Inc., Chicago, are offering $750,- 
000 serial (2'+-4%) notes at 100 and interest. 


These nctes will be dated Nov. 1, 1948 and will mature in amounts 
of $50,000 annuaily--1949 to 1963, inclusive. 


Celotex Corp.—Permanent Debentures Ready— 

Permanent 3'4‘- debentures (issue of 1947) due Aug. 1, 1960, 
are now exchangeable for presently outstanding temporary debentures 
at the Bank of New York and Fifth Avenue Bank, New York City. 
—V. 168, p. 1358. 


Central Illinois Electric & Gas Co.—Registers With SEC 

The company on Dec. 3 filed a registration statement with the SEC 
covering 80,000 shares of common stock (par $15). The stock will be 
offered common stockholders for subseriptidn at par in' ratio of -one- 
sixth of a share for cach share of common held without wnderwriting. 
Proceeds will be used for construction costs..V, 168, p. 2116. 


‘ Central Louisiana Electric Co., Inc. 
scribed— 


The stockholders of record Oct. 23 were given the right to sub- 
scribe for 12,100 shares of common stock (par $10) at $24.75 per share 
in the ratio of one new share for each 9.95 shares held. Rights 
expired Noy. 26 and subscriptions were payable at office of Guaranty 
Bank & Trust Co. of Alexandria (La.). The entire issue was sold 
pursuant to subscriptions received from stockholders, their assigns 
54 employees. 
‘ addition to the preemptive subscription rights, stockholders of 
récord Oct. 23, 1948 were given the further opportunity to subscribe 
at; the same price for the balance of the 12,100 shares of common 
stock not issued to satisfy the exercise of preemptive rights or sold 
to employees, officers and directors. ’ ' 

The net proceeds of the sale of the shares of common stock offered 
by this Prospectus wi.] be used to reimburse the treasury of the com- 
per hd the _ of property additions including extensions to 

© transmission and distribution sys ri 
funds for additional construction. i 


SUMMARY OF EARNINGS 
12 Mos. End. -~——12 Months Ended Dec. 31—— 


Stock Oversub- 














Sept. 30,48 1947 1946 1945 
Total oper. revenues___ $2,516,867 $2,249,793 $1,976,145 $1,888,686 
Total oper. rev. deducs. 2,087,860 1,895,135 1,744,139 11650.564 

Operating income $429,007 $354,658 $232,006 $238,122 
Non-operating income__ Dr8,922 10,221 53,641 22,471 
Gross income _______ $420,085 $364,879 $285,647 $260.59 
Income deductions ____ 46,747 44,832 28,463 25/900 
Fed. & State inc. taxes 96,077 68,157 19,400 22,675 
Surplus _.- === =—s«$277,261 «$251,890 $237 
Per share of com. stk.: ee. 
j Based on 111,500 shs. 
now outstdg. ___ a $2.49 $2.26 2.1 
Based on 123,600 shs. we ag 
to be outstdg...____ . 2.24 2.04 1.92 1.71 
BOND FINANCING 
As of Oct. 15, 1946, company refunded its outstanding $570 
first mortgage 3'2% bonds, series A, due Jan. 1. 1961, paid J $300,000 
bank loan, and secured additiona) cash by issuing, at 102% $1,100,000 


Mortgage 3% bonds, series B, due 
, the company sold an additional 
Aug. 22, 1947 sold a further 
such series B bonds 

nee Co. 


e 
March 9, 1948, the company further sold $600,000 first mort- 
3%2% bonds, series C, due Aug. 1, 1976, at 100, The series C 
were also purchased by John Hancock Mutual Life Insurance 
The cash received by the company above the amount required 
| for the retirement of outstanding debt has been used by the company 
construction of property additions or for reimbursement of the 
of the company for such expenditures. 
Company is presently negotiating fer the sale of not over 
|first mortgage bonds.—V. 168, p. 2004. ) ee 


Aug. 1, 1976. On April 15, 
$400,000 series B bonds at 102 
$800,000 series B bonds at 101. 
were purchased by John Hancock Mutual 


Ae 


Ae 





ll 








Central & South West Corp.—-Stock Subscriptions—Of 
the 659,606 shares of common stock (par $5) offered for 
subscription to holders of the company’s common stock, 
323,949 shares were subscribed for by holders of sub- 
scription warrants. The offering which was on the basis 
of one share of stock for each 10 shares held was made 
on Nov. 18, and expired on Dec. 3, The subscription price 
to stockholders was $10.25 per share. 

Lehman Brothers and Lazard Freres & Co. headed a 
group of underwriters which purchased at $10.25 per 
share the 335,657 shares of common stock not subscribed 
for by holders of subscription warrants. The underwrit- 
ers sold common stock during the subscription period so 
that there remained for public offering 174,682 shares. 
For details of offering, names of underwriters, etc., see 
V. 168, p. 2223. 


Champion Paper & Fibre Co.—Earnings— 
(Including subsidiary ) 


Period Ended Sept. 30, 1948— 3 Mos. 5 Mos. 
Net income $3,136,342 $5,257,157 
Approp. for poss. future inv. decline 150,000 250.000 
Res. for poss. extraord. losses from aband. 75,000 125,000 
Approp. for incr. cost of prop. replacements__ 300,000 500,000 

Balance avail. for div'dends and surplus $2,611,342 $4,382,157 
Common shares outstanding i oe 1,102,000 1,102,000 
“Earnings per common share- $2.74 $4.60 


*Based on net income. Based on, balance available for dividends 
and surlus, these earnings per share are $2.27 and $3.81 for the three 
and five months, resectively.—V. 168, p. 1252. ° 


Chesapeake & Ohio Ry.—Bonds Authorized— 


The ICC on Dec. 3 authorized the company to issue not exceeding 
$40,000,000 refunding and improvement mortgage 3% % bonds, series H, 
to be sold at 98.65 and interest and the proceeds used for working 
capital.—V. 168, Pp. 2223. 


Chicago Dr. Pepper Bottling Co.—Stock Offered—Rod- 
ger, Kipp & Co., Chicago, are offering 30,410 shares of 
class A common stock (par $1) at $5 per share. The stock 
is being offered as a speculation. 


COMPANY AND BUSINESS—Company was incorporated Feb. 27, 1948, 
in Delaware. It is licensed to do business in Illinois and has its prin- 
cipal office at 2701 North Pulaski Road, Chicago. 

Company manufactures and sells a carbonated beverage known as 
Dr. Pepper, which is a soft drink having a natural] fruit base. It is 
bottled in 6% oz. bottles and is sold to grocery stores, confectionery 
stores, liquor stores, public schools, hotels, taverns, night clubs, hos- 
pitals, concessions, industrial plants and restaurants. The use of vend- 
ing machines for this company’s product is recognized as a source of 
large potential distribution. Already there are in operation numerous 
vending machines which have been sold or leased by the company to 
industrial plants and large offices, and the company is actively engaged 
in expanding this program. 

Company owns the building known as 2701 North Pulaski Road, 
Chicago. It is a two-story and partial basement brick building and 
contains a water purification and filter plant, bottle washing equip- 
ment, machinery fer bottling carbonated beverages, loading platform, 
etc. The building which has an appraised value of $120,000 is subject 
to a mortgage in the amount of $32,775 due in 1958. Company owns 
machinery and equipment valued at approximately $80,000 against 
which there is a chattel mortgage of $23,067. 

The present capacity of the bottling plant using the machinery and 
equipment now installed is 2,400 cases per eight hour day. 

On Nov. 27, 1948 the ccmpany entered into an agreement with Tru 
Ade, Inc. By this agreement the company has secured the exclusive 
license to bottle Tru Ade beverages for sale in Cook County, Ill. The 
Tru Ade products consist of natural fruit base uncarbonated orange 
and grape juice drinks. These beverages have been widely accepted 
because of their true orange and grape flavors. 

CAPITALIZATION—Company has authorized 750,000 shares of class 
A common stock (par $1) and 250,000 shares of class B common stock 
(par $1), which shares ate alike in a!! respects except the class B 
shares elect four directors and the class A shares elect three. 27,515 
shares of class A stock and 33,755 shares of class B have been issued 
and are presently outstanding. All of the class A stock and 2,050 
shares of the class B stock have been issued for $5 per share cash. 
The cther 31,705 shares of class B stock have been issued to the share- 
holders of Pan American Sales Corp. and Pan American Food Products 
Co. for the stock and assets of those corporations, Company has a 
net paid-in ‘surplus of*$165,529, after giving effect to the reduction in 
par value to $1 per share, 

PURPOSE—Proteéds will be used for additional working capital in 
the expanding business. ; 





Chicago Great Western Ry.—Karnings— 

October— 1948 1947 1946 1945 
Gross from railway $3,553,132 $3,128,302 $2,531,427 $2,398,702 
Net from railway 1,025,511 893,968 613,525 544,754 
Net ry. oper. income 361,347 382,266 427,531 170,682 

From Jan. 1— 

Gross from railway__ 29,445,579 25.415,903 22,113,373 24,597,786 
Net irom railway 8,082,341 5,077,417 2,755,706 6,624,034 
Net ry. oper. income. 3,088,809 1,757,505 206,965 2,162,169 

—V. 168, p. 2005. 

Chicago Rock Island & Pacific RR.—Earnings— 
October— 1948 1947 1946 1945 
Gross from railway__-_ $16,472,424 $15,215,769 $13,402,617 $15,347,125 
Net from railway 4,137,664 4,010,488 2,880,861 5,058,179 
Net ry. oper. income__. 1,720,680 1,833,543 1,531,657 2,334,808 

From Jan. 1— 

Gross from railway __ 164,810,854 147,026,343 132,533,327 165,579,068 
Net from railway_-_ 44,652,133 38.708,191 30,138,008 60,888,574 
Net ry. oper. income___ 17,979,185 17,602,045 13,689,421 23,011,921 


New Project Announced— 


To expedite freight traffic through its Kansas City terminal, this 
company is constructing a huge retarder yard at Armourdale, Kansas, 
which will make possible the classification of approximately 4,500 
incoming and outgoing freight cars daily. The cost of the project is 
estimated at about $2,000,000. , 

The improvement is being made through a 
extends over a five-mile distance just southwest of Kansas City, 
Kansas, The Kansas City terminal is the heart of the Rock Island’s 
8,000-mile system, both for passenger and freight service, with lines 
extending north to Minneapolis and Chicago; south to Houston; Texas; 
east to St. Louis and west to New Mexico where connection is made 
with the Southern Pacific to Arizona and California. The yards are 
Spread over 225 acres.—V_ 168, p. 2320. 


%-mile corridor that 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


October— * 1948 1947 1946 1945 
Gross from railway___. $3,143,431 $2,890,276 $2,544,058 $2,654,540 
Net from railway__--~~ 749,505 627,769 462,593 623,653 
Net ry. oper. income___ 417,942 249,042 442,430 269,047 

From Jan. 1— P 
Gross from railway... 28,299,935 25,587.673 22,393,959 23,504,122 
Net from railway ______ 4,674,796 4,146,268 2,383,719 6,027,500 
Net ry. oper, income __-_ 1,275,472 988,859 *187,737 3,192,449 


*Deficit.—V. 168, p. 2320. 


Clarion River Railway—Abandonment— 


The ICC on Dec. 1 issued a certificate permiéting abandonment, as 
to interstate and foreign commerce, by the company of its entire line 
of railroad, extending from a connection with the lire of the Balti- 
more & Ohio RR. at Carman northwesterlv te the end of the line at 
Hallton, approximately 11.09 miles, in Elk County, Pa. 





Clinchfield RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway-_- $1,570,918 $1,553.236 $1,293,580 $916,897 
Net from railway 619,823 610,306 591,424 323,187 
Net ry. oper. income 543,415 541,652 570,052 256,654 

From Jan. 1— 

Gross from railway 16,206,184 14406.793 10,996,814 11,271,622 
Net from railway 6,540,697 6,313,026 4.502.705 5,260,325 
Net ry. oper. income. 5,848,948 5,602,585 3,681,678 4,301,218 


V. 168, p. 2321. 


Clinton Industries, Inc.—Subsidiary Expands— 

Snow Crop Marketers, Inc., a 51‘* owned subsidiary, has just con- 
cluced negotiations with the Florida Citrus Exchange for the initial 
purchase of 2,000,000 boxes of premium quality oranges for processing 
into frozen orange juice concentrate, C. W. Metcalf, Chairman of the 
board of Snow Crop, disclosed on Dec. 7. 

“These oranges will be processed in the plant 
Inc., Snow Crop’s newly acquired subsidiary at 
Metcalf said. 

Mr. Metcalf noted 


of Juice Industries, 
Dunedin, Fla.,’”” Mr. 


that the 2,000,000 boxes .of oranges bought by 
Snow Crop will produce approximately 890,000 cases cf 48 six-ounce 
containers of frozen orange juice concentrate. The consumer adds 
three times as much water to the concentrate to obtain a pure iresh 
orange juice 


Snow Crop’s concord grape juice will be the first of several new 
frozen fruit juice concentrates to be test-marketed within the next 
two months, J. I. Moone, President of Snow Crcep Marketers, Inc., 
announced on Dec. 10. 


The frozen food company also will introduce pure grapefruit juiee 
and grapefruit and orange juice blend eoncentrate in certain key mar- 
kets the latter part of January, he said. The giape juice concentrate 
will be introduced simultaneously in four markets this month.—V. 168, 
p. 2116. 


Colon Development Co., Ltd.—Production— 

The company announces that its production for the fcur weeks ended 
Nov. 29, 1948 amounted to 300,929 barrels, compared with 391,640 
barrels for the five weeks ended Nov. 1, and 312,704 barrels for the 
four weeks ended Sept. 27, 1948.—V. 168, p. 2005. 


Colenial Sand & Stene Co., Inc.—Omits Dividend— 

The directors on Dec. 2 omitted to take any action on the dividend 
ordinarily payable on or about Jan. 22. Distributicns of 10 cents per 
share had been made each quarter from April 15, 1947, to and includ- 
ing Oct. 27, 1948. 

Generoso Pope, President, stated that: ; 

“The action of the board was considered advisable in view of the 
necessity of conserving working capita] since the company has initiated 
during the last two years a program of plant expansion in order to 
have the necessary facilities to handle the record backlog of orders as 
well as such other orders as will follow from the high level of con- 
struction activities anticipated for the next five years. During this 
period the company, through purchases and an acquisition of another 
company, expanded the total equipment from 192 trucks to 306 owned 
at present; has opened up an additional seven concrete and general 
material plants throughout the metropolitan area in order to expedite 
deliveries and thus give greater service to its customers; and has 
purchased a garage for the purpose of centralizing all the repair 
work to its many types of equipment. 

“This expansion necessitated the expenditure 
$1,825,000. The company recently entered into an agreement with 
the New York Trap Rock Corp. to purchase its new plant and its 
huge sand and gravel properties at Roslyn, L. I., at a cost of $2,800,000. 
This acquisition will make Colonial Sand & Stone Co. Inc. inde- 
pendent of outside supplies for sand and gravel for an estimated 
pericd of over 20 years.’’—V. 168, Pp. 2224. 


cf approximately 


Colonial Stores, Inc.—Current Sales Up 1.14%— 

Period End. Nov.27— 1948—5 Wks.—1947 1948—43 Wks.—1947 
Sales ; ; $16,221,472 $16,038,978 $152,941,874 $146,130,776 

-V. 168, p. 1900. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities for the week ended 
Dec. 4, showed a 4% increase over the corresponding week a year ago. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with 1947: 


Week Ended 1948 1947 Inc. 
Dec. 4 248,023,000 238,429,000 40 
Nov. 27 230,009,000 218,470,000 5.3 
Nov. 20 243,189,000 231,586,000 5.0 
Nov. 13 240,200,000 230,680,000 4.1 

V. 168, p. 2321. 


Commonwealth Investment Co., San Francisco, Calif. 
—To Pay 12-Cent Dividend— 

On Dec. 3, the directors declared a dividend of 12 cents’ per share 
on the capital stock, payable Dec. 24 to holders of record Dee. 14. 


In each of the three preceding quarters, a distribution of six cents 
per share was made, making a total of 30 cents for the year 1948, 
the same as paid in 1947. In the year 1946, a total of 42 cents 
was disbursed.—V. 168, p. 1579. 


Commonwealth & Southern Corp. (& Subs.)—Earns.— 
Period End. Oct. 31- 1948—Month—1947 1948—-12 Mos.—1947 
$ $ S 
Gross revenue 22,002,040 


$ $ 
22,872,972 277,995,756 255,342,795 





Operating expenses 13,340,888 12,392,710 148,645,489 125,622,082 
Prov. for depreciation- 2,058,714 1,981,339 24,859,124 23,540,481 
Amort. of plant acqui- 
sition adjustments_ 358,059 373,909 4,382,209 4,520,654 
General taxes ===?) - 3,eeemwee 3,250,790 (20,923,813 18,922,137 
Federal income taxes_- { 125,647,575 27,326,244 
Gross income _ . 3,876,354 4,003,298 53,527,545 55,411,198 
Int. on long-term debt 
of subsidiaries Sitetd 1,249,518 1,209,657 14,876,709 13,721,928 
Amort. of debt disct., 
prem. and expense__ 63,140 63,538 770,175 767,940 
Other deductions _ ; Cr185,943 Cr18,095 Cr1,208,384 2,737 
Divs. on pfd. stock of 
subsidiaries —_____--~ 778,675 703,342 8,741,572 8,460,357 
Minority stockholders 
RS ei 139,832 147,867 2,024,421 1,972,003 
Net income, before 
pid. divs. of corp.__ 1,831,132 1,896,989 28,323,051 30,486,234 


NOTES—(1) Dividend arrears at Sept. 30, 1948, end of last quar- 
terly period, of $17 per share on the outstanding shares of the cor- 
poration’s preferred stock $6 series (not including fractional scrip) 
amount to $24,497,119. 

(2) Operations of the South Carolina Power Co. are included in 
this statement of consolidated income through April 30, 1948 only, 
the common stock of that company having been sold to non-affiliated 
interests in May, 1948. 


Weekly Output Increased 8.72%— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions. of 
territory served for the week ended Dec. 2, 1948, amounted to 339,741,- 
073 as compared with 312,497,235 for the corresponding week in 1947, 
an increase Of 27,243,838 or 8.72% —V. 168, p. 2321. 


Community Public Service Co.—To Issue Notes— 


The company has been authorized by the FPC. to issue $1,500,060 
short-term promissory notes bearing interest at 2%2%. Of this amount 
company proposes to use $600,000 to renew two outstanding notes of 
$300,000 eath. One of these was issued on Sept. 13, 1948 to The 
Fort Worth National Bank and the other on Oct. 7, 1948 to The 
First National Bank of Fort Worth. Both bear interest at 2%% 
and mature 120 days from the date of issuance. 

The company plans to issue the other $900,000 of notes authorized 
by the Commission from time to time prior to and including April 
30, 1949. The entire principal amount of the outstanding and pro- 
posed notes will be used to reimburse the company’s treasury for 
expenditures for the construction, completion, improvement and ex- 
tension of its facilities —V. 168, p. 2117. 
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Compo Shoe Machinery Corp.—Acquisition— 


The corporation announces that it has purchased the plant and 
equipment of the H. & C. Laboratories, Inc., located in Mansfield, 
Mass., for the purpose of manufacturing chemical compounds, solu- 


tions and similar products for general distribution as well as to 
Supply part of the corporation’s own requirements for cements and 
Solvents. 

The newly-acquired plant was built less than three years ago 
and contains equipment especially designed for the manufacture of 
cements and coating materials. Total capacity is approximately 2,- 
060,000 gallons per year of solutions of various types. 

Observing that the plant and business was acquired without the 
meed of additional financing, Paul H. Mason, President of Compo 
States that: 


“The corporation should realize substantial profits from the sale 
of its own processed cement to present customers, including . lessees 
and others who use ‘Compo Brand’ cement in the production of 
more than 70,000,000 pairs of shoes per year; in addition to obtaining 
a es and goodwill enjoyed by the former owners.’’—V. 167, 
Pp. 4 


- Gensolidated Edisen Co. of New York, Ine. — To Issue: 
Convertible Debentures in Exchange for Long Island 
Lightimg Common— 


Ralph H. Tapscott, President, announced Dec. 8 that the company 
seek authority to issue $28,000,000 convertible debentures. 


- Mr. Tapseott said the debentures would be -offered in voluntary 
exthange for the propesed common stock of the \consolidated Leng 
island Lighting Co. At @ special-meeting Dec.-8; the board of trustees 
©f. Consolidated Edison authorized the filing of an amendatory petitien 
Menor As Public Service Commission in which~the proposal’ is em- 


‘The offer is subject to the approval of the Commission and the SEC. 
The petition is not the actual offer. The offer will be made through 
‘eB prospettus effective under the Sécurities Act ‘of 19330 = 


A reorganization plan for the Long Island system has been approved 
in major part by the P. S. Commission and ‘is pending before the 
SEC. This plan calls for consolidation of the present Long Island 
Lighting, Queens Borough Gas & f®ilectric and Nassau & Suffolk 
Lighting companies into a single unit. Under the terms of the 
present plan, the consolidated Long Island company would have 
outstanding 2,417,377.4 shares. This number. of shares would put 
the exchange offer on the basis of .approximately $11.58 principal 
amount of such debentures for each share of such common stock. 


Phe proposed offer will provide for the deposit of certificates for 
Steck of the present Long Island Lighting, Queens Borough Gas & 
Electric or Nassau & Suffolk Lighting, or for common stock of the 
consolidated Long Island Cempany. If the consolidation of Long 
island becomes final and if 90% of the total number of shares of 
the common stock of the consolidated Leng Isiand shall be deposited 
under the terms of the offer,’ it: wil become effective: Consolidated 
Edison, however, has the right to declare the exchange effective when 
two-thirds or more of the shares-have been deposited in accordance 
with the offer. The offer::will mst ‘fer 120 days unless extended by 
Consolidated Edison. . 


Details of the proposal were presented Dec. 16, at. a public hearing 
before «he P. S. Commission on the petition of Consolidated Edison 


for authority to acquire control of the .Long Island system. This 
Petition was filed Sept. 21, 1948. 

A special meeting of Consolidated Edison stockholders will be 
called early in 1949 to approve the convertibility of the proposed 
debentures. 


Weekly Electric Output Increased 1.5%— 


The company on Dec. 8 announced that System output of electricity 
(electricity generated and purchased) for the week ended Dec. 5, 1948, 


amcunted to 235,500,000 kwh., compared with 232,000,000 kwh. tor the . 


corresponding week of 1947, an increase of 1.5%. Local distribution 
of electricity amounted to 219,400,000 kwh., compared with 212,800,000 
kwh. for the corresponding week of last year, an increase of 3.1%. 
—V. 168, p. 2321. 


Consolidated Liquidating Corp. — Partial Liquidating 
Dividend— 

The corporation has authorized the third partial liquidating distri- 
bution of $5 per share on the common stock to be payable on Dec. 27 
to holders of record Dec. 10. This issue will not be quoted ex distribu- 
tion on the New York Curb Exchange until Dec. 28, 1948. 

Previous liquidating distributions were as follows: $10 per share on 
Sept. 25, 1948, and $20 per share on Nov. 12, 1948.—V. 168, p. 1797. 


Consolidated Natural Gas Co. (& Subs.) —Earnings— 


Period End. Sept. 30— 1948—-9 Mos.—1947 1948-——12 Mos.— 1947 
Operating revenues $75,864,672 $70,191,996 $99,842,984 $90,917,049 

















Purchased gas 7, 24,870,621 20,940,879 34,071,791 28,389,132 
Operating expenses 22,413,108 19,764,902 29,993,275 26,309,914 
Maintenance __________ 4,314,651 3,283,809 5,721,460 4,454,095 
Deprec., deplet. & amort. 5,258,178 4,098,014 6,734,932 5,437,397 
Fed. taxes on inc. (est.) 5,031,000 6,393,000 ~ 5,838,000 8,229,000 
Other taxes 3,639,362 3,213,368 4,887,790 4,162,713 
Portion of payment to 
annuity fund _______ = Pate" pF 72,000 *490,000 
tPortion of refund on 
gas purchases rom ee _____. Cr1,072,000 
Net oper. revenues_ $10,337,752 $12,498,024 $12,523,736 $14,516,798 
Other income _______ 203,111 164,834 247,394 264,591 
Gross income _______ $10,540,863 $12,662,858 $12,771,130 $14,781,389 
interest charges ad 371,251 18,464 376,429 25,546 
Misc. income deductions 67,301 37,982 129,150 50,374 
Net income _________ $10,102,311 $12,606,412 $12,265,551 $14,705,469 
Shares outstanding end 
of period _______ 3,274,031 3,274,031 3,274,031 3,274,031 
Net income per share $3.09 $3.85 $3.75 $4.49 


*Represents that portion of payments, aggregating $1,244,000, made 
to the annuity fund trustee for 1946, which is equal to the estimated 
reduction in Federal income taxes attributable thereto; remainder was 
charged to deferred debits to be amortized over a 10-year period from 
Jan. 1, 1946. *Represents that portion of a refund received on gas 
purchases applicable to prior years which is equal to the estimated 
increase in Federal income taxes attributable thereto; remainder was 
eredited to earned surplus.—V. 168, p. 1040. 


Consolidated Retail Stores, Inec.—November Sales— 


Period End. Nov, 30— 1942—-Month—1947 1948—11 Mos.—1947 


$3,421,425 $3,221,787 $31,564,245 $27,934,046 


- 168, p. 2005. 


Consumers Power Co.—Earnings— 





Period End. Oct. 31 1948—Month—1947 1948-12 Mos.—1947 
Gross revenue $7,122,571 $6,564,691 $85,557,227 $77,560,213 

perating expenses 4,278,749 3,747,255 47,380,207 40,152,517 

rov. for depreciat‘on 688,083 629,750 8,140,333 7,473,083 
Amort. of plant acqui- 

Sition adjustments 25,000 25,000 300,000 218,811 
General taxes } 852,103 825,637 (3,998,580 3,795,790 
Federal income taxes__{ 17,758,070 8,034,934 

Gross income $1,278,636 $1,337,049 $17,980,037 $17,884,078 
Int. on long-term debt 344,429 346,413 4,148,312 3,522,852 
Amort. of debt disct., 

prem. and expense_ 36,211 36,349 434,732 446,170 
Other deductions Cr)_ 90,532 30,356 742,755 133,958 

Net income _______ $988,529 $984,644 $14,139,748 $14,049,013 
Dividends on pfd. stock 280,754 205,420 2,766,526 2,465,193 
or. BE even $707,775 $779,223 $11,373,222 $11,583,820 
Earnings per common share mba Mert, Sots $2.76 $2.81 


—V. 168, p. 2005. 





‘and subsequen 


Centinental Copper & Steel Industries, Inc.—Tr. Agent 


The Marine Midland Trust Co. of New York has been appointed 
transier agent for 139,928 shares of 5% cumulative preferred stock 
$25 par value and 999,574 shares of common stock $2 par value. 
—V. 168, p. 2321. 


Cooper-Bessemer Corp.—Partial Redemption— 


The corporation has called for redemption on Jan. 7, next, 10,000 
Shares of its outstanding $3 prior preference stock at $55 per share, 
plus accrued dividends of 80 cents per share. Payment will be made 
at the City Bank Parmers Trust Co., transfer agent, 22 William Street, 
New York, N. Y.—V. 168, p. 2117. 


Cuba Railroad Co.—Payment on Principal— 


In accordance with a transitory provision of the Constitution of 
Cuba, the procedure for deposit, and the plan for issuance of partici- 
pation certificates, payments will be made on Jan. 1, 1949, of interest 
of $5 per $1,000 bond on surrender of the Jan. 1, 1949, coupon from 
the first mortgage 5% 50-year goid bomus, due 1952; and ef $31.29 
per deposit receipt, “part-redeemed,” for $1,000 criginal principal 
amount of said bonds ($2.98 interest payment, $16.63 paincipal pay- 
ment and $11.68 eash payment in lieu of participation cer tsicates for 
1948, amounting to $132.40 less Cuban tax of $0.72 to be withheld at 
source) to holders of recotd at the close of business on Dec. 21, 1948. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest $5 per $1:000. bond on Jan, 3, 1949; that the deposit 


receipts be quoted ex $32:01 per $1,660 depesit receipt on Jan. 3, 1949; 
(that the receipts 


bonds “and -deposit shall continue to be dealt in 
“flat,”’ and the bonds, to be a in settlement of Bxchange 
eentracts made beginning Jan. 3, 1949, must carry the July I, 1949, 
t coupons. Ms 
Interest is payable on the bonds.-at office of The Royal Bank of 
Canada, New York, N. Y.—V. 168, p. 2006. 


Cumberland Gas Cerp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948-9 Mos. —1947 1948-12 Mos.—1947 











so Sac ctas iaree ain $319,481 © $335,552 $428 296 $442,799 
Operation __»-_-__-__-_ 158,335 170,170 218,250 224,400 
Maintenance ___--_-___ 13,236 12,336 20,524 18,536 
Non-produc. well drilling 13,598 14,963 16,098 25,986 
Prov. for deprec. & deplet. 38,166 55,845 41,175 75,322 
General taxes ____-____ 18,584 19,056 26,081 25,215 
Pederal. income taxes. $$ ___-__ 2,100 Cr2,100 3,625 
Net operating income $77,562 $61,082 $108,268 $69,715 
Non-operating income__ 4,936 3,361 5,501 *Dr31,729 
Net earnings _______ $82,498 $64,443 $113,769 $37,986 
Int.. & other deductions 17,248 18,037 23,111 27,916 
Net income .______-~ $65,250 $46,406 $90,658 $10,070 


*After deducting loss on sale of securities amounting to $35,987.— 


"-V. 168, p. 2224, 


Cunningham Drug Stores, Inc.—Earnings Higher— 


Years Ended Sept. 30— 1948 1947 
es. SRNR. = ~-L_ 2. .__._______ $24,705,052 $24,647,622 
Net ircome after charges and taxes________ ___ 1,417,096 1,292,526 
eae Oar Sneen ee ee $3.71 $3.39 


—V. 168, p. 249. 


Curtiss-Wright Corp. (& Subs.)—Earnings— 


———Quarter Ended——— 9 Mos. End. Sept. 30 
Sept. 39,°48 June 30,'48 1948 1947 
anlage __.____ $24,121,701 $26,258,618*$73,838,698 $58,828,994 
Profit before Fed. inc. 


taxes and minority int. 837,420 2,461,528 5,801,125 $6,961,413 
Net profit after Fed. inc. 
taxes & minority int. 562,864 1,341,299 *3,244,231 $465,315 


*Including $1,010,000 in sales and $606,000 in net profit after Fed- 
eral income taxes and minority interest resulting from retroactive 
price increase applicable to the year 1947. 

* $Loss after applying a tax credit of $5,570,000 determined under 
the carryback provisions of the Internal Revenue Code and after 
— of $940,287 from the reserve for postwar conversion, 


NOTE—Total current assets as at Sept. 30, 1948, were $136,947,457 
and current liabilities (including provision of $7,510,371 for dividends 
payable before the year-end) were $45,081,697. Total capital and 
surplus (after providing for dividend of $7,510,871 payable before the 
year-end) was $109,282,941. 

As of Sept. 30, 1948, unfilled orders amounted to $134,200,000.-— 
V. 168, p. 2322. 


Delaware Lackawanna & Western RR.—Earnings— 


October—- 1948 1947 1946 1945 
Gross from. railway_... $8,113,596 $7,382,435 $6,650,377 $5,378,972 
Net from railway 2,336,129 1,570,557 1,446,382 764,583 
Nei ry. oper. income 1,236,302 755,044 836,550 256,112 

Prom Jan. 1— 

Gross from railway __ 76,509,553 66,667,732 57,023,572 61,444,393 
Wet from railway 18,560,109 14,172,897 8,174,473 12,912,321 
New ry. oper. income_-- 9,178,597 6,710,435 3,416,819 3,979,829 


—V. 168, p. 1797. 


Denver & Rio Grande Western RR.—Earnings— 


October— 1948 1947 1946 
Gross from railway___---- __.... - $7,094,050 $5,870,075 $5,560,108 
Net from railway R' 2,409,486 1,979,102 1,511,958 
Net ry. pper. income______- 1,317,326 1,236,091 1,020,683 

From Jan. 1— 

Gross from railway_--- _....... 56,719,356 47,745,803 45,855,538 
Net from railway __- ; 16.811,203 11,468,054 7,342,724 
Net ry. oper. income________ 10,474,622 6,629,491 4,001,628 


—V. 168, p. 1901. 


Detroit Edison Co.—Subscription to Debentures—The 
stockholders subscribed for $44,671,000 3% convertible 
debentures, due Dec. 1, 1958, offered to them at 100 for 
each 15 shares held. Subscription rights expired Dec. 1. 


The unsubscr:bed portion, $1,970,400, will be sold to investors from 
time to time, either on the New York Stock Exchange or on the 
over-the-counter market. 


Bids for Purchase of Stock— 


The United Light & Railways Co. is inviting bids for the purchase 
of 78,270 capital stock of the company belonging to the seller. Bids 
will be received by the seller at Room 1730, 165 Broadway, New York 


6, N. Y., up to 11 a.m. (EST), Dec. 15.—V. 168, p. 2322. 

Detroit & Mackinac Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway $225,077 $199,268 $153,201 $95,159 
Net from railway 113,660 107,903 57,707 16,979 
Net ry. oper. income 61,524 58,456 37,650 6,587 

From Jan. 1— 

Gross from railway 1,855,269 1,508,477 1,128,370 831,903 
Net from railway 847,602 656,774 312,008 114,743 
Net ry. oper. income 496,956 358,321 172,308 35,911 

V. 168, p. 2006. 

Detroit & Toledo Shore Line RR.—Earnings— 
October— 1948 1947 1946 1945 
Gross from railway_- $558,798 $474,639 $420,242 $244,557 
Wet from railway 248,411" 200,389 175,228 63,876 
Net ry. oper. income 88,648 58,438 55,799 5,702 

Prom Jan. 1-— 

Gross from railway_- 5,459,790 4,550,266 3,496,343 3,385,468 
-Net from railway 2,664,128 2,112,522 ~ 1,402;373 1,508,141 
Net ry. cper. income 895,318 689,349 376,262 444,348 


—V. 168, p. 2322. 


* Common stock (par 80c)__.._-_______ 


’ 99.626: Salomon’ Bros. 
‘Halsey; 





Diana Steres Corp:—November Sales Increased 17.7% 


Period End. Nov. 30— 1948—-Month—1947 1948-—4 Mos.—1947 
ih tlie Fat. NE Bet $1,551,100 $1,318,440 $6,244,461 $4,986,443 
—V. 168, p. 2006. 


Distillers Corp.-Seagrams, Ltd.—New Director— 


Ellis D. Slater, President of Frankfort Distillers Corp., has been 
elected a director.—V. 168, p. 2322. 


Duluth South Shore & Atlantic Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway___— $590,312 $521,407. $432,445 $343,513 
Net from railway____-_ 173,192 122,492 78,301 45,973 
Net ry. oper. income___ 120,011 _ 71,534 46,431 15,908 

From Jan. 1— 

Gross from railway... 5,365,928 4,533,378 3,476,440 3,539,813 
Net from railway____-_ 1,073,943 859,295 281,252 680,227 
Net ry. oper. imcome___ 652,118 423,897 *22,036 465,437 


*Deficit.—¥. 168, p. 1901. 


Dynacyele Manufacturing Ce., St. Lewis, Mo: — Steck 


’ Offered—White & Co., St. Louis, in October offered 100,- 


000 shares of common stock (80¢ par) at $5 per share. 
Transfer: agent, Mutual Bank & Trust Co., St. Louis, Mo. 
HISTORY AND BUSINESS—Company 

Sept. 29, 1947 for the purpose of engaging 

and distribution: of Units,” parts and motors, and, in - 

tiewlar, a unit to be used for the purpose of converting a . 

bicycle unit into a gasoline: powered bicycle. Since the time of its in- 

corporation, company has developed temporary dies and: patterns and 
has devoted all of its activities primarily toward the perfection of this 
unit, which.is commonly referred to as a ‘“Dynacycle Unit’ and which 
includes a moter and ail-parts necessary to metorize a bicycle. All: pat- - 
terns, dies and the working model were actually and p' trans- 

Servet to the company immediately after its organization on Sept. 29, 
947. ee 

: =? merase Nae net proceeds will be added to the company’s general 

unds. 


CAPITALIZATION—The capital stock to be outstanding upon the 
issuance of the common: stock now offered, is as follows: py) 


Authorized Outstanding 
200,000 shs. 175,000 shs. 


MANAGEMENT—The names of all the directors and officers are as 
follows: O. S. Rudman, Director and President, University City, Mo; 
Frank Thomas, Jr., Director and Vice-President, St. Louis, Mo.; 
Harry .A. Bobroff, Director and Secretary-Treasurer, University City, 
Mo.; Julian M. White, Director, St: Louis County, Mo.—V. 168, p.-1041. 


East Ohie Gas Ce.—Changes Stock— 


The SEC on Dec:: 2 approved company’s* proposal: to amend its 
articles of incorporation so as to substitute for all of its authorized 
and outstanding preferred stock, consisting of 100,000 shares of 7% 
preferred stock (par $100) 100,000 shares of common stock (par $100): 
Consolidated National’ Gas Co. as owner of all the outstanding capitdl 
stock. of East Ohio, consisting of the above preferred stock and 415,000 
shares of common stock will surrender such preferred stock and acquire 
the common stock to be issued.—V. 168, p. 2118. 


Eaton & Howard Balanced Fund—40-Cent Distribution 


The trustees have declared a year-end dividend of 40 cents r 
share, payable Dec. 24 to stockholders of record Dec. 15. With e 
distributions of 20 cents previously made each quarter, this brings 
total payments from: investment income for 1948 to $1 per share, 
the same as paid for 1947.—V. 168, p. 1693. 


Eaton & Howard Stock Fund—33-Cent Dividend— 


The trustees have declared a year-end dividend of 33 cents per 
share, payable Dec. 24 to stockholders of record Dec. 15. Including 
the distributions of 10 cents per share previously made each quarter, 
this brings total payments from: investment income for 1948 to 63 


’ cents per share, as compared’ with 55 cents for~1947.—V. 168, p, 1693. 


Edison Bros. Stores, Inc.—November Sales— 


Period End. Nov. 30-— 1948—Month—1947 1948—11 Mos.—1947 
Salee-—- 2 fccs= $5,677,769 $5,740,560 $66,300,641 $62,877,790 
—V. 168, p. 2007. 


El Paso Electric Co.—Asks FPC to Authorize Issuance 
of $1,500,000 Premissory Notes— 

The company on Nov. 29 asked the FPC to authorize the mer 
of $1,500,000 in promissory notes to be issued on or about Jan. 1, 1 4 
and to mature nine months hence. Interest would be at the prime 
rate in effect at the time of borrowing, the company said. 

Banks and. the amounts of the notes to be issued as proposed by 
El] Paso include: Chase National Bank New York, $750,000; Irving 
Trust Co. New York, $250,000; State National Bank of, El Paso, 
$250,000; and El Paso National Bank, $250,000. 

The proceeds would be used to reimburse the company for past 
construction expenditures and to provide funds for the construction 
program currently in progress. The company plans to refund the 
promissory notes with permanent financing prior to the maturity 
date, according to the application.—V. 168, p. 2118. 


Electric Bond & Share Co.—Stock Dividend Approved 


The Securities. and Exchange Commission having approved the 
payment on Dec. 24, 1948, of one share of Carolina Power & Light 
Co. no par common stock for each 60 Electric Bond & Share Co. 
common shares held of record at the clese of business on Dec 2, 
1948, the New York Curb Exchange announced on Dec. 3 that Electric 
Bond & Share common stock would be quoted ex-dividend on Dec. 6, 
1948. 

Cash is to be paid in lieu of fractional shares of Carolina Power 
& Light Co. common stock at the rate of 50 cents for each 1/60th 
of a share. All certificates for Electric Bond’ & Share common stock 
delivered after Dec. 2 in settlement of transactions made prior to 
Dec. 6 must be accompanied by due bills for the dividend, the Ex- 
change announced. These due bills must be redeemed Dec. 27, 1948. 
—V. 168, p. 2224, 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Dec. 2, 1948 the System input of subsidaries of 
this corporation amounted to 75,860,000 kwh., an increase of 12,645,000 
kwh., or 20% over the corresponding week of last year.—V. 168, p. 2323. 


Electrical Products Securities Corp., Houston, Texas— 
Files With SEC— , 


The company on Nov. 29 filed a letter of notification with the 5 
for 100 shares of preferred (par $100), $50,000 of 9-year enhancement 
bonds, $35,000 of 10-year 8% convertible bonds ‘and 500 shares of 
common stock. Underwriter is Trustee Securities Co.—V. 168, p. 1254. 


Erie RR.—Equipment Trust Certificates Offered—The 
First Boston Corp. and associates offered to the public 
Dec. 8, a new issue of $4,850,000 242% equipment: trust 
certificates maturing Dec. 15, 1949-58. The certificates. 
were priced to yield from 1.50% to 2.55% accordi to 
maturity. Associated in the offering are Kidder, Pea- 
body & Co, and Dick & Merle-Smith. . wa 


The issue was awatded Dec. 8 on a bid of 99.21. Pour other 
bidders competed at’ the’ sale. Bidding for the certificates as 2 
Harriman’ Ripley°& Co:; Inc, and 1 Brothers (jointly) 

& Hutzler 


= Stuatt & Co, Inc. bid eaitais' set 24un}. triste, Heal, Be 
Cae cettifienses are-teeured: Wy equipiiient cotting $6,066,544, repre- 
senting @ cash equity of 20%/“V. 168, p. 2323. 
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Fairchild Camera & Instrument Corp.—Expands Mar- 


kets— 
It is announced that this corporation expanding its market 
fer the complete line of Fairchild high-fidelity professional so 


export market 
sale studio, consol 


repre- 


recording equipment, and is seeking additiona! 
sentation. The company is now offering for export 


and transportable recorders, transcription turmtabi-s, culternead 
pickups, and a unitized amplifier system. New product including 
a high-fide.ity professional studio tape recorde! seneduied to 
go into production shortly. —V. 168, p. 1360 


Fall River Gas Works Co.—Earnings— 


Period End. Oc. 3! 1948-—Month—-1947 1 48 12 Mos . 1947 
Operating revenu: $145,804 $124.260 $1,848.474 $1,51 8,367 
Operation 101,158 7,077 1. 300,363 1,029,830 
Maintenance 11,212 11,561 155,386 152,893 
Retire. res. accrua! 6.66 6,33: 79 347 76,000 
Geneia! caees 15,457 9,818 152,254 149,183 
Federa! income taxes 3,383 6,364 60,202 59,555 

Net oper ncome $7,921 $3,106 $100;917 $50 656 
Non-oper. income (net) 5,396 10,023 68,048 84.453 

Gross income $13,317 $13,129 $168,965 $135,109 
Deducts. from gross inc. 4,737 1,011 33,116 8,697 

Net income ‘ $8,580 $12,117 $135,849 $126,413 
Earnings per share capital stock $2.05 $1.91 

V. 168, p. 2225. 


Pidelity Fund, Inc., Boston, Mass.—70-Cent Dividend— 


On Dee. 3, the directors declared a year-end dividend of 70 cents 
per share; payable Dec. 24 to stockholders of record Dec. 14, 1946 
Includ'ng this dividend, a total of $1.50 will have been paid in i94é, 
as compared with $1.50 in 1947.—V. 168, p. 2323. 


First. Discount Corp., South Bend, Inc. — Preferred 
Stock Offered Albert McGann Securities Co., Inc., 
South Bend, Ind., on Dec. 1 offered 4,000 shares 5% 
cumulative preferred stock at par and dividend. 

HISTORY AND BUSINESS—Corporation.was organized in 
Sept. 1937. Business of corporation and subsidiaries has been to 
emgage in the general instalment finance business in the Midwest 
Almost all instalment contracts purchased by the corporat.on are 
immediately sold without recourse on a service fee basis to the First 
Bank & Trust Co. of South Bend, of waich it is an affiliate. in 1933 
the corporation organ.zed the First Finance Corp., a wholly-owned 
subsidiary, to engage in the small loan business in Ohio. In 1942 4 
similar, woolly-owned subsidiary, the First Loan Oo., was organized 
to carry on a general small loan business in Michigan. Both the 
wholiy-owned subsidiaries are actively engaged in the small loan busi- 
ness in their respective States. 

Pr.or to the war the corporation maintained branches in 
Kentucky, Ohio and M.chigan, as well as in South Bend, Ind. 
present time active branches are mainta:‘ned in Dayton, Springfieid, 
Columbus and Zanesvlle in Ohio, and in Benton Harbor, Mich. ‘The 
corporat.on’s licenses to operate in Kentucky and Indiana are being 
maintained by the corporation for possible future use at a very nominal 
cost. 

PURPOSE- The net proceeds wll be used for the general purposes 
of the business in purchasing instalment contracts, making loans to 
dealers and ind.viduals directly by the corporation and indirectly 
through its subsidiar.es, and to partially retire presently outstanding 
loans to the corporation and its wholly-owned subsidiar.es. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Indiana 


I!linojs, 
At the 


a; Authorized Outstanding 
4% % subordinated debentures $200,000 $200,000 
5% cumul, preferred stock tpar $50) 4,000 shs. 4,000 shs. 
Common stock ($100 par)..______ 2,000 shs. 2,000 shs, 
SUMMARY OF EARNINGS 
9 Mos. End. —Calendar Years— 

» Period Sept. 30, '48 1947 “ 1946 1945 
Gross income $408,620 $499,056 $362,509 $171,492 
Operation expense 314,381 399,283 305,417 141,248 
Provision for losses 24,351 34,826 14,890 11,193 
int. on notes payable. 45,447 43,457 21,169 6,906 
Reserve for taxes_ 14,790 13,200 10,680 4,075 

Net income $9,649 ~—=«$8,290-—«$10,353.~—~—~=« 8,070 

‘ y 2 ; $8,070 
Dividends paid 4,070 5,431 5,304 5.164 


—V. 168, p. 2118. 


(M. H.) Fishman Co., Inc.—November Sales Incr. 10% 
Period Bnd. Nov. 30— 1948—-Month—1947 i948—11 Mos.—1947 


Seles —-________. $822,013 747,325 79,87 3.149 
—V. 168, p. 2007. gesae” $747,328 $7,479,879 $6,923,172 


Florida Power Corp.—Paying Agent & Registrar— 


The Guaranty Trust Co. of New Yo ; i 
le: G } 5 . rk, trustee under the new serie 
of first mortgage bonds, 344% series due 1978, of whicn $8,500,000 
principal amount ‘has been issued, has also been appointed paying 
agent and registrar for these bonds.—V. 168, p. 2323. ote 


Florence Stuve Co.—New President Elected— 


Robert H. Taylor, Vice-President . i shar F 
. a. ; s -in charge of sales, has > 
ag A President to succeed the late Edward F. Dobson.—V. ‘lon, 


Froedtert Grain & Malting Co., Inc.—Earnings— 


mn eee we. Oct. 31— 1948-3 Mos.—1947 1948-—-12 Mos.—1947 
et sales : $9,962,204 $10,691,030 $42,281,662 $32,893,827 


*Net profit _ 388,887 24: j ; 

eae -~-- . 243 534 1,699,126 a. 2 
Com. shares outsidg. €53.574' 853.574 853,574 pr 
Earns. per com. share $0.43 $0.26 $1.90 $1 32 


*After charges and provision for income taxes — V. 168, p. 2007. 


— Range Mines, Inc., Denver, Colo. 


On Noy. 29 companey filed a letter ¢ ifi i ith 
nN \ of notification with the SEC cov- 
—— 150,000 Shares of common stock (price, $2 per share). The un- 
by veg is John R. Marple & Co., Westfield, N. J. ~ Proceeds will be 
used for development and operation expeises and retire bank loans. — 


(The) Garrett Corp.—20% Stock Distribution— 
The directors have declared a stock dividend of 20” 
Stock, par value $2, to be payable on Dec. 31 "1948 
record Dec. 13, 1948 at Los Angeles, Calif. 

Said stock dividend has been declared subject to the issu 
pe-mit by the Commissicner of Corporations of: t “of 
oe eatharity - tage the shares in payment of 

ates wi e issued i ie ; é 
the wad d in lieu of fractional] 
ubject to the requisite permit being issued by I nissi 
Corporations of the State of California for milleeriig te tae a 
shares in payment of the above dividend, the Committee on Securities 
of the New York Curb Exchange rules that the common stock be 
quoted ‘“‘ex Said 20% stock dividend on Jan. 4. 1949: that all cer- 
tifieates fer Said stock delivered after Dec. 9, 1948. in settlement of 
ggg made prior to Jan. 4, 1949, must be accompanied by due 
= vukrome dividend; and that such due bills must be redeemed on 

A regular quarterly cash dividend of 25 cents per share is y 
Dec. 20 to holders of record Dec. 10. A Similar payment wi tines 
on Sept. 20 as compared with 20 cents in each of the two preceding 
Quarters. A total of 90 cents was paid during 1947. 


Gemmer Manufacturing Co.—Plans Stk. Split-Up, Etc. 


The stockholders on Dec. 
authorized class B stock 


Files With 





on the commen 
to holders of 


ance oOf-a 
he State of California 
said. dividend. Scrip 
Shares in payment of 


21 will vote on a proposal to increase the 
(100,000 shares outstanding) from 140,000 


shares, no par value, to 200,000 shares, par $1 each, two new shares 


to be issued in exchange fcr each share presently held. 

The stockholders will vote on changing the par value of the author- 
ized 40.000 shares of class A stock irom no par to $37.50 per snare 
At Sept. 30, there were outstanding 25,442 shares 

There wiil be no change in relative participation rights of the class 
A and class B shares under the proposal 


RESULTS FOR FISCAL YEARS ENDED SEPT. 20 


1948 1947 

Net sales $12,381,171 $10,281,109 
Net income before taxe P 925.347 9(5,571 
Federal inccme taxes 358,409 241,633 

Net prt fit $566 .°47 $563,938 
Earnings per class B share $4.90 $4.86 

Aiter providing for a $3 dividend on the class A stock V. 168, 
p. 2007 

General American investors Co., Inc.—Earnings— 
This company states in a letter to common stocklo cers that net 
prorit from the sale of securities (all long-term capital gains) for the 
period ended Nov. 30, 1948 is approximately $1,779,000 cr $1.08 
per share on the 1,638,493 commen shares outstandins; the final 
amount for the year, wil necessarily depend upon security prof.ts or 
losses during December. Net income from divideads and ime.est for 
the year 1948, after ail expenses, taxes and preferred dividends, 1s 
estimated, under income tax regulations, at about $1,150,000, cr 70 
cents per share, of waich 30 cents per share has been said in 


quarterly dividends. 

As a rcguiated investment company, it is the intention to distribute 
substantially all of this year’s net income from interest and dividend: 
and net piofit from sale of securities as no Federal income tax is 
incurred by the company on net income and net profit distributed. 

Dividend action with be taken on Dec. 13. Tne dividend wili be 
payable on Dec. 24 to hoiders of record on Dec. 17. 

A distr.bution of $1.50 per share was made on Dec. 24, 
pared with $1.48 a year before.—-V. 168, p. 1581. 


General Electric Co;,—Official Retires— ° 


Alexander S. Moody, Commercial Vice-President in charge of cus- 
tomer relations work in the Northwestern states with headquarters 
in Portland, Ore., retired Nov. 30 after 42 years of service to the 
company, it was announced by Edwin E. Potter, Vice-President in 
charge of customer relations. 


To Reconstruct Plant— 


The huge, former Remington-Rand 
containing an approximate tleor area of tem acres, which was recently 
acquired .by the General Electric Co. for the development of Army 
Air Force equipment, is to be compiete:y reconstructed, it was al- 
nounced on Dec. 7 by the Wigton-Abbott Corp. of Plaintield, N. J., 
engineers. and contractors, to wnom the ccntract for des-gn aad con- 
struction has just been awarded. 


Opens Motor Manufacturing Plant at San Jose, Calif.— 
A $3,000,000 motor manufacturing plant, which at pak production 


1947, com- 





plant in Johnson City, N. Y., 


expected to be reached early next year, will be able to turn out 
more than 1,500 electric motors weekly, was officially opened by the 
cumpany at San Jose, Calif., Nov. 18. 

The San Jose factory, situated on a 57-acre tract which allows 


for multiple expansion of the present building, ultimately will produce 

all of the company’s output of singie-phase Capacitator integial mo.ols 
a multi-million dollar business, according to H. V. Eroen, Vice- 

President and General Manager cf the apparatus department 


Sets New All-Time High in Producing Electric Trans- 
portation Equipment— 


A record-breaking 1,500,000 horsepower in electric transportation 
equipment was produced in 1948 by this company, it iS a.wnounceu 
G. W. Wilson, Manager of the Locomotive and Car Equipmeni 
division, said this represents almost three times the amount installed 
by. the entire transportation industry in an average pre-war yvar 
The figure constitutes about 500,000-hp more than G-E’s production 
in 1947, the previous record year. 
Units produced in the past year 
diesel-electric and all-electric locomotives. for 
share of the latter were. mine locomotives. 
In addition to these, several hundred electric equipments 
built for. Aico-GE diesel-electric locomotives. 
In the urban transit field, approximately 910 equipments went 
into trolley coaches and modern street and. subway. cars, Mr. Wilson 
Said. 


1948 Turbine-Generator Production Tops All Previous 
Records— 


General Electric’s production of large turbdine-generators for elec- 
tric ut.lities during tne past year exceeded production. of any previous 
year by more than 1,000,000 kw. 

In making the announcement, J. W. Belanger, .Manager of G-E's 
turbine divisions, sa.d that 11 more units were manutactured in 1945 
than in any other. peacetime year in the company’s Nistory. 

In all, 65 units with a total generating capac:ty of approximately 


included about 350 
domestic use. 


complete 
A targe 


were 


2,932,000 kw.—an average of about 45,000 kw. per unit—-were pro- 
duced in the Schenectady, N. Y., plant, he declared. 
This more than doubles, in capacity, the plant's 1947 production 


of 1,200,000 kw., when 34 units w.th an average rating of 35,300 kw. 
were turned out. 

More than 2,600,000 kw. of the 
have been placed in operation. 


past year’s production already 


In addition to the 1948 record output at the Schenectady plant, 
smaller units produced at the Lynn River and F.tenburg, Mass., 
works represent an output of 650,000 kw. These include turbine- 


generators and turbines for a large variety of industrial plants, some 
utilities and ships. . 

Great strides in the development of gas turb:nes highlighted the 
year, Mr. Belanger said. 

In commenting that General Electric expects to continue its record 
rate of turbine production, he pointed out that the movement of 
manufacturing equipment from the o.d turbine facilities to une com- 
pany’s’ new 20-acre, $30,000,000 turbne building at Schenectady 
already is under way. 

The new plant has more than 1,000,000 sq. ft. of floor 
The building is 650 ft. wide and 1,2¥6 ft. long. Approximacely 
persons will be employed in the new plant.—V. 168, p. 2324. 


space. 
5,0U0 


General Motors Corp.—November Car Production— 


The corporation prcduced 178,518 passenger cars and trucks in the 
United States and Canada during the month of November, compared 
with the October total of 186,791. 

Of the total vehicles produced by 
passenger Cars and 45,272 were trucks. 

GM’s total car and truck production in the U. 5S. 
the year te date is 1,986,354, compared 
pericd last year. 


PRODUCTION OF 
Period End. Noy. 36— 


GM in November, 133,246 were 
and Canada for 


with }1,731,381 for the same 


MOTOR VEHICLES (BY GM DIVISIONS) 
1948—Month—1947 1948—-11 Mos.—-1947 





Chevrolet— 

Passenger 71,731 57,463 729,997 624,102 

Trucks 33,719 37,077 362,717 297,187 
Fontiac 21,715 18,968 232,419 199,713 
Oldsmoblie 12,669 15,533 180,649 174,515 
Buick 18,040 22,696 244.807 246,865 
Cadillac _. , 3,278 6,574 58,102 53,054 
GMC: Truck & Coach 

Trucks __ 4 8,560 6,294 £6,595 54,546 

Coaches 7 254 493 4.920 5,017 
GM of Canada— 

Passenger 5,813 5,308 60,275 54,927 

Trucks 2,739 3,628 25;873 21,455 

Total 178,518 1,986,354 1,731,381 


174,034 
Builds Car in Australia— ; 


Beginning of production of the first Australian-built automobile— 
the Hclden—was announced on Nov. 29 by Edward Riley, General 
Motors. Vice-President and General Manager of the GM Overseas 
Operations Division. The car will be produced by General Motors- 
- Holden's Ltd. in its Australian plants. 





The Holden, 
motoring needs 
dcor five-passenger 
overall! length of 
2,200 pounds and is oj 


the first 
is currently 


car designed specifically to meet Australia’s 
being produced in one model, a four- 
sedan, and has a 103-inch wheelbase with an 
172 inches. It has a curb weight of approximately 
integral body-frame construction. 


Final assembly of the Holden is being carried out in the com- 
pany’s existing assembly plants in each of the five Australian main- 
land capital cilies—the plants at Melbourne, Pagewood (Sydney), 
Birkenhead (Adelaide), Perth and Brisbane. Manufacturing opera- 
tions will be concentrated at Fishermen’s Bend, Victoria and Wcod- 
Ville, South Australia V. 168, p. 2119. 


General Outdoor Advertising Co., Inc.—Earnings— 


9 Mos. End. Sept. 3C 1948 1947 1946 1945 
Operating revenue $6,139,628 $5,954,143 $5,.275.918 $4,824,462 
Expense 4,790,708 4,646,201 4.105.875 3,705,944 

Operating profit $1.348,919 $1,307,942 $1.170,042 $1,118,518 
Other income (net) 7,427 Dr58 622 Dr24,932 16,998 

Total income $1,356,347 $1,249,320 $1,145,110 $1,135.516 
Amortization etc 204,018 264,518 246,882 235,729 
Prov. for Fed. inc tax 427,000 374,000 378,060 767,000 

Net profit $625 .329 $610,802 $520,228 $132,789 
Earnings per com. share $0.98 $0.95 $0.80 e $0.02 

V. 166, p. 1042 


General Public Utilities Corp. (& Subs.) —Earnines— 

Period End. Sept. 30 1948-9 Mos.—1947 1948—-12 Mo..—1$47 

Subsidiaries Oper. Cos.: $ $ $ $ , 
Operating revenues 135,201,285 120,521,326 178,458,767 158,973,336 


CUperating expenses 60,043,302 48,886,213 79,615,566 64,724,545 
E.ec. and gas purcaased 

& intercnhge. pwr. (net) 10,907,696 9,192,852 14,597,316 12,248,797 
Maintenance 11,710,772 9,479,993 15,272,439 12,257,582 


Frov. for depreciation of 


prop., plant & egu.p. 11,576,767 10,757,531 15,209,365 © 14,247,142 
Amort z. of plant acqu.-s. 
adjustments 1,052,217 1,062,477 1,405,376 1,416,636 
Federal income taxes 6,769,965 7,006,745 8,359,555 9,002,577 
Other ‘incl. State inc.) 
taxes 11,619,761 10,557,167 15,143,146 13,894,992 
Operating income 21,500,804 22,918,348 28,854,954 30,571,065 
Other income (net) 128,927 123,216 190.590 196,044 
Gross income 21,629,731 23,041,5€4 29,045,544 30,767,105 
Income deauctions 7,495,708 8,106,993 10,303,932 11,089,210 
Bal. applic. to invest- ; 
ments of the Corp 
& Assoc. Elec. Co. 14,134,023 14,934,571 18,741,612 19,677,899 


Corp. & Assoc. Gas & 
Electric Co.: 


Balance (as above) $14,134,023 $14,934,571 $18,741,612 $19,677,899 
Ctaer income 25,246 87,135 40,319 127,444 
_Tota! $14,159,969 $15,021,706 $18,781,931 $19,205,346 
General expenses 667,907 675,789 854,163 936,302 
Frovis on-tor taxes 295,288 237,610 547.669 309,746 
Interest on bonds and 

convertible debentures 1,905,176 1,934,252 2,540,167 2,667,129 
Int. on notes payable 

to banks 121,132 130,324 159,248 154,265 
Amortiz. of debt disc 
_ and expense 118,003 118,003 157,338 159,403 
Taxes assumed on int. 

and other deduct_ons 50,352 32,175 60,281 41,965 








Consol. net income_ $11,002,111 $11,893,553 $14,462,865 $15,536,53D 
NOTE—The statements of consolidated income include the results 
of the operations of Associated Electric Co. and all of its subsid.aries 
lor all periods although the effective date for the inclusion of such 
companies is actualiy from Dec. 31, 1947. -The accounts of the Philip- 
pine subsidiaries of Assoc ated Electr.c Co. are inc.uded: in ine state- 
ments on the basis of 2 pesos for $1. 


Weekly Electric Output Higher— 

The electric output of this corporation fer the week ended Dec. 3, 
1948 amounted to. 156,885,248. kwh., an increase of 9,738,076 kwh., or 
6.6%, over the corresponding week of last year. 

‘The electric ouput oi tmis. corporation tur the week ended Nov. 26, 
1946 amrounied to 157,069,016 Kwh., an increase of 11,029,045 kwh., 
or 7.5%, over the corresponding week of last year.—-V. 168, p. 2225. 


Genera] Telephone Corp. (& Subs.)—Earnings— 
Period Ended Sept. 30— 1948—9 Mos.—-*1947 112 Mos,, '48 
Operating revenues $39.278,151 $32,120,674 $51,208,976 





Maintenance 8,358,088 6,684,084 10,956,751 
Prov. for deprec. and amort. 4,495,329 3,723,133 5,819,592 
Traffic, commercial, general] office 

Salaries and other oper. exps. 16,740,843 13,827,122 22,095,907 
General taxes : 2,646,823 2,321,767 3.417,152 
Federal income taxes 2,145,929 1,743,070 2.687.875 

Net cperating income $4,891,134 $3,821,498 $6,231,699 
Miscellaneous deductions (net) 187,733 316,728 301,676 
Interest and other deductions 2,197,523 1,921,772 2.774,300 

Net income . $2,505,878 $1,582,998 $3,155,723 
Divs. on pfd. stock of. General Tele- 

phene Corp. . ; 330,000 18,333 440,000 

“Income balance $2,175,878 $1,564,665 $2,715,723 
Common shares outstanding 1,191,150 982,890 1,191,150 
Earnings per share $1.83 $1.59 $2.28 


Including revenues and expenses of companies acquired during the 
period from Gates of acquisition cnly. *Certain retroactive adjust- 
ments made during 1947 have been distributed to the periods to which 
applicable. 

NOTE—It is estimated that the telephone strike in 
of 1947 resulted in a drop in toll revenues of 


April and May 
about $780,000 due to 


the limitation on tol] traffic which was offered by or could be 
received by ccnnecting companies. This decline, after making allow- 
ances for Federal income taxes. amounted to approximately $500,000, 
or 50 cents per share of common stock.—V. 168, p. 251. 

General Time Instruments Corp.—10% Stock Div.— 

The directors on Dee. 1 declared a 10%, stock dividend on the 
common stock, payable Jan. 14, 1949 to holders of record Dec. 14, 
1948. A year-end extra cash distribution of 40 cents per Share Was 


made on this issue on Jan. 2, last, in addition to the usual quarterly 


payment of like amount. 


The directors also declared the usual quarterly cash dividend of 
49 cents. per share on the common stock, payable Jan. 3, 1949 to 
holders of record Dec. 14, 1948. 

Cash dividends paid on the common stock in 1948 have amounted 
to $2 per share, compared with $1.55 paid in 1947. 

With respect to the stock dividend, payment in cash wil be made 


in lieu of serip certificates for fractional shares on the basis of the 
ciosing market price for the stock on the record date, or the last 
recorded bid price. ‘ 

Arnold J. Wilson, President, said: ‘“‘The directors decided that pay- 
ment of a stock dividend would permit.common shareholders to share 
in the increased earnings of the company and at the same tim2 enable 
the corporation to conserve cash for the requirements of the business 
Because of expanded production and inflated prices of materials sub- 
stantially larger investments are required for both inventories and 
accounts receivabie.’—V. 168, p. 1145. . 


Genuine Parts Co.—Earnings—Regular Dividend— 


Nine Months Ended Sept. 30— 1948 1947 
Sales (approximate) HP cha $15,000,000 $14,000,000 
Net profit, after taxes_- . ite athe *503,.858 470,862 

*Equivalent to $1.43 per share. ¥ 

On Dec. 6, the directors declared the regular quarterly dividend 
of 20 cents per share on the common stock, payable Jan. 1, 1949, to 


holders of record Dec. 20, 1948.—V. 168, p. 1145. 
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Georgia & Florida RR.—Operating Revenues— 
Ferivw— Week End. Nov. z1I —Jan. I to Nov. 21— 


1948 1947 1948 194. 
Operating revenues ___ $54,100 $45,650 $2,527,347 $2,247,772 
Period— Week End. Nov. 14 Jan. 1 to Nov. 14 
1948 1947 1948 1947 
Operating revenues____— $53,125 $45,350 $2,465,602 ~$2;202,122 


—V. 168, p. 2119. 


_Georgia-Pacifie Plywood & Lumber Co.—Contract— 

James L. buckley, Vice-President, ‘om Nov. 29 amnouncea that this 
compaly mas contracted to self ail lumber and. timber produced. by 
the Cascade Locks Lumber Co. if its recently completed modern mul 
at Casecaue Lecks, Oregon. 

In addition to selling all lumber production of the new mili, Mr. 
Buckley added; Georgia-Pacific has the right to buy all of the peeler 
logs Ppreduced for shipment to any one of its. four plywood plants in 
Washington and Oregon. The mii] currently is cutting Douglas fir 


timber and May soon manufacture ponderesa pine and western hemlock - 


alse. 

With a rated production capacity of 9,000 board feet of lumber per 
hour, annual saies through this Cascade contract, based on present 
prices, are expected to run. something over $3,000,000, Mr. buckiey 
estimated.— V. 168, p. 1902. 


Georgia Pewer Ce.—Earnings— 


Per.ou 2nd: Oci. 3i— 1943— bt00 vut—1947 1948—12 Mos.—1947 














Gross. revenue _______ $5,505,064 $5,028,873 $64,385,608 $57,229,906 
Opetat ug expenses 3,004,156 3,089,061 33,016,562 30,986,468 
Prov. wr aepreciatioa_ 466, 70U 475,0v0 5,639,500 5, 003,50) 
Amort. of piant acqu-s. 

adjustmenxs “es 150,000 150,000 1,800,000 1,924,000 
Genera. taxes _____---] $5,276,983 §4,500,065 
Federal mcome taxes._j . 595,191 627,845 (3,539,251  4,039;353 

Gross income $708,978 $686,367 $10,113,301 $10,168,500 
Int. on leng-term deot_ 324,009 295,973 3,849,850 3,552,409 
Amortiz. ui dept alsc., 

prem. and ex ense__ Cre,717 Cr9,717 Crl09,732 Cril16,603 
Other deductions Ay Cré47,247 Ors, 843 70,178 29,713 

Net income ( $441,933 $405,955 $6,443,362 $6,702,921 
Divs. on preferred s.ock 223,0U5 223,605 2,676,064 2,076,064 

ig EAE ORE ERS $218,928 $182,950 $3,767,298 $4,026,857 
—V. luo, p. 2224. 

Georgia RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross i:9m railway $794,574 $683,352 $622,991 $731,080 
Net trom railway_ 146,501 83,788 *10,904 143,691 
Net. ry. oper. income 321,992 46,791 41,455 104,654 

Prem van. 1— 

Gross trom railway 7,363,781 6,506,335 6,436,611 8,062,354 
Net fiu.a railway és 1,296,952 626,856 354,793 2. 073,362 
Net ry. oper. income___ 1,082,667 529,442 * 41,515 1,727,696 

*“De.icic.—V. 1268, p. 2007. 

Georgia Southern & Florida Ry.—Earnings— 

Octooer-— ly4s 1247 1946 1946 
Gross :rom railway $566,624 $494,665 $465,671 $549,756 
Net iro.u. railway 130,540 9o,542 70,204 210,774 
Net ry. uper. income 1L,602 lo,44u 15,497 71,313 

From Jan. 1— . 

Gross iron. railway 5,966,856 5,040,142 4,591,620 5,023,223 
Net from raiiway 1,007,217 1,000,205 (61,627 2,172,392 
Net ry. oper. incume 004,409 408,154 141,283 060,599 
—-V. i168, p. lyv2. 


(The) Glidden Co., Cleveland, O.—Official Promoted 


James C. Rankin, formerly Manager of Specialty Sales, 
appointed Executive Assistant. 

R. H. Horsburgh retired on Oct. 31 as Vice-Chairman of the board 
after 31 years with this eompany. He will remain a director. 

Elmer L. Weber has been promoted to the pcsition of Manager of 
the Norwalk, O., division cf Durkee Famous Foods. Approximately 
two years ago, Mr. Weber was promoted to the position of General 
Sales Piomotion Manager. For the preceding five years he had served 
as General Advertising Manager of the Gliaden Co. 

In his new capacity Mr. Weber will have full responsibility for all 
operations of Durkee s large Norwalk division, inciuding production, 
marketing, merchandising and distribution of Durkee's margarine, 
sulad dressing, mayonnaise and other f00d proaucts manulactuied 
there.—V. 168, p. 2119. 


has been 


Geldsmith Bros. Smelting & Refining Co.—Registration 
Statement Withdrawn— 

The registration statement (No. 7679) filed with the SEC Sept. 27, 
last, and covering 160,000 shares common stock (par $3.50) was wiih- 
drawn Dec. 1.—V. 168, p. 1799. 


(B. F.) Goodrich Co.—Markets New Latex Compound 


A new latex compound capabie of resisting high temperatures 
will be marketed by American Anode Inc., a subsidiary, it was an- 
nounced on Nov. 24. 

The new preduct, known as Anodex HR latex, is the ‘‘only known 


Stable !aiex compound that possesses a combination of high heat resist- 


ance, gvod chemica] resistance, imperviousness to chemicals, high 
elongation and great tensile strength,”’ Dr. R. V. Yohe, President 
of American Anode, said.—V. 168, p. 2225. 

Grand. Union Ce.—Current Sales 15% Higher— 

Period End. Nov. 27 1948—4 Wks.— 1947 1948—-39 Wks.—1947 
Sales : $9,400,071 $8,165,430 $85,489,060 $73,402,148 
—V. 168, p. 2007. 


(W. T.) Grant Co.—November Sales Off 3.21% — 
Period End. Noy. 30 1948—-Month—1947 1948—11 Mos.—1947 
Sales $21,925,993 $22,652,593 $194,590,092 $189,917,199 
— 


168, p. 2007. 


Grayson-Robinson Stores, Inc.—November Sales— 
Period End. Nov. 30 1948—-Month—1947 1948—11 Mos.—1947 
Sales $7,140,714 $5,795,258 $62,707,848 $45,876,912 
—V. 168, p. 2007. 


Great Northern Paper Co. (& Wholly-Owned Subs.)— 











9 Mos. End. Sept. 30— 1948 1947 1946 
Operating projiit_-_ : $6,336,913 $6,309,745 $3,533,254 
Ptfov. ser depletion & depreciation_ 1,025,930 980,308 1,092,314 

Profit from operations __.-. $5,310,983 $5,329,437 $2,440,939 
Other income 175,026 168,333 151,750 

Total income re $5,486,009 $5,497,769 $2,592,690 
Miscellaneous other charges 10,905 3,511 2,632 
Federal income taxes (‘est.) 2,076,000 2,086,700 982,800 

Prov. for estim. excess cost of 

replaccment ai 150,000 300,000 
Appropriation for contingencies 150,000 prorat ee tM 

Net profit $3,099,104 $3,107,558 $1,607,257 
Capital shares outstanding 997.480 997.480 997,480 
Earnings per share $3.11 $3.12 $1.61 

Of pulpwood inventecries involuntarily liquidated in prior years. 
—V. 168, p. 847. 

Great Northern Ry.—Earnings— 

October 1943 1947 1946 1945 
Gress from railway $25,160,584 $21.837.503 $19.245.895. $18.317.167 
Net from railway 10,523,011 8,766,772 7,542,313 1,754,531 
Net r-. cues. income 5,.4.4,022 4,585,269 5,343,221 4,032,544 

From Jan. 1—- 


180,193,513 
46,101,881 42,567,330 
24,240,909 20,081,257 


Gross trom railway 
Net from railway 
Wet ry. yper. income 


2003 


30,841.964 
18,684,177 


49,314,082 
29,112,652 


—V. 168, p. 





159,572,445 138,950,553 173,751.407 


Green Bay & Western RR.—Earnings— 


October— 1948 1947 1946 1945 
Grcuss from railway___-_ $348,956 $275,110 $263,589 $239,120 
Net from railway______ 83,664 54,127 77,458 51,764 
Nét ry. oper. Income___ 28,746 10,727 42,254 11,196 

Prom Jan. 1— 

Gross irom railway____ 3,077,489 2,574,516 2,245,151 2,276,809 
Net from railway______— 684.790 518,061 430,452 479,324 
Net ry. oper. income__-_ 189,726 92,993 98,173 75,632 


—V. 168, p. 2008. 


* (H. L.) Green Co., Inc.—Nov. Sales Inereased 3.7%— 


1948—-_Month—1947 1948-10 Mos,—-1947 
$9,192,524 $8,862,583 $78,622,915 $72,570,811 


Greyhound Corp. (& Subs.)—Earnings— 


—9 Mos. End. Sept. 30— 12 Mos. End. 
1948 1947 Sept. 30,'48 

$ $ $ 
Sewiaal 372,617,575 348,413,343 491,096,341 
. 142,686,442 133,066,245 186,975,593 
109,736,609 100,015,677 145,729,867 


Bus miles“operated __--_ __ 
Cperating’ revenues __-—_—- 
Cperating expense_____ 














Depteciation |) =e 8,289,269 5,846,373 10,272,219 
Net operating revenue__ __... 24,660;564 27,204,195 ° 30,973,507 
Other iLawome —. ° 5 OG 3,500,874 2,007, 146 4,919,078 
Total income aioe 28,161,438 30,271,941 35,892,585 
Income deduciions Tu : 1,164,277 728,755 1,461,079 
Frovi.ion for income taxes..____- 10,907,291. 11,831,631 13,919,237 
Net ineome ‘ 16,089,870 17,711,555 20,512,269 
Mincrity interest 3,449,149 3,871,750 4,667,810 
Net income --- -_----.-.~---~ 12,440,721 .13,839,825 15,844,459 
Common shar¢s outstanaing ¥, 330,090 v 350,090 9,200,090 
Earnings per common share $1.31 $1.46 $1.67 


—V. 168, p. 947. 


Griesedieck Western Brewery Co. — Preferred Stock 
Offered—As mentioned in our issue of Dec. 6 an issue 
of £0,000: shares of 5% cumulative convertible preferred 
stock (per $30) was offered Dec. 1 by Edward D. Jones 
& Co., St. Louis, Mo. and associates at par. Other details 
follow: 


Each preferred share js entitled to cumulative dividends at the rate 
of $1.50 per share, per annum, payable quarterly February; May, 
August and November. “Redeemable at any time on not less than 30 
days’ not.ce at $31 per share plus dividends. 

The preferred shares unless previously redeemed, are convertible 
into the common shares at the initial rate of one common share tor 
each preferred share. 


MERGER OF HYDE PARK BREWERIES, ASSOCIATION, INC.—On 
Sept. 30, 1948, the directors approved a plan of mergér under the 
terms oi: waich Hyde Park Breweries Association, Inc. (Mo.) would be 
merged into Griesedieck Western Brewery Co., which would continue 
aS the surviving corporation. The plan of merger was approved by 
the shareholders of the respective corporations and became effective 
on Nov. 20, 1948. 

Prior to the merger, the capitalization of Griesedieck consisted of 
200,060. common shares ‘par $6), of which 147,256 shares were oui- 
stand.ng. The capitalization of Hyde Fark consisted of 500,000 com- 
mon shares (par $4), of which 250,000 shares were issued, including 
2,226 held in its treasury. Pursuant to the plan of merger, the articles 
of incorporation of Griesedieck were amended so as to decrease the 
par value of its authorized common shares from $6 to $2 and to in- 
crease the total number of shares it is authorized to issue from 200,000 
to 800,000 shares, divided into two classes. Of these 750,000 are com- 
mon shares (par $2), and 50,000 are preferred shares (par $30). 

Each of the 147,266 issued common shares (par $6) of Griesedieck 
was changed and converted into three common shares (par $2). 

Each of the 250,000 issued and outstanding common shares of Hyde 
Park (including 2,226 treasury shares) was exchanged for 4/5ths of a 
common share (par $2). 


PURPOSE—The net proceeds ‘approximately $1,399,500) will be 
added to the company’s general working funds. Of such net proceeds, 
approx.mately $150,000 will be used to establish a laboratory . control 
system at. the company’s Hyde Park plant, and to adapt its facilities 
to. the brewing processes used at its Belleville, fil., plant: An additional 
$500,600 may be used to prepay a portion of the $700,000 long-term 
bank loan assumed by the company through the merger of Hyde Park. 
The remainder of the net proceeds will be used by the company to 
finance the expanded business resulting from the merger, and to re- 
stere in part funds ($1,980,006) -zsed for cayvital expenditures. 


HISTORY AND BUSINESS—The business now operated by Griese- 
dieck was originally established in 1857, and has been in continuous 
operation since tfiat time. Present company was incorporated in 
Illinois, Feb. 23, 1904 as the Western Brewery Co. In 1932, present 
name was adopted. From inception until the advent of prohibition, 
company manufactured and sold draft and bottled beer. It also manu- 
factured and sold ice. During the prohibition years, company manu- 
factured and sold non-alcoholic malt beverages, sodas, mineral waters 
and ice. 


Since the legalization of beer in 1933, the company has engaged 
principally in the brewing and sale of draft and packaged beer under 
the trade name of “‘Stag’’ beer. The manufacture and sale of ice was 
discontinued in 1947: On the basis of trade and statistical data. avail- 
able to the brewery industry generally, the company ranks within the 
first ten in combined sales of packaged and draft beer in the areas in 
which it markets its principal product “Stag’’ beer. 

Hyde Fark was established in St, Louis, Mo., in 1933. From organi- 
zation, Hyde Park has engaged in’ the brewing and sale of draft and 
packaged beer. under the trade name of ‘Hyde Park True Lager Beer.” 


CAPITALIZATION GIVING EFFECT TO MERGER AND, FINANCING 


Authorized Outstanding 
Bank loans $700,000 * $700,000 
Common -shares (par $2) 750,000 shs. 641,798 shs. 
5% cumul. conv. pfd. shares ‘par $30) 50,000 shs. 50,000 shs. 


“Issued by Hyde Park, and assumed by the company pursuant to the 
plan of merger, and evidenced by a promissory note payable to the 
Mississippi Valley Trust Co., St. Louis, Mo., dated March 25, 1948, and 
due March 25, 1951, with interest at the rate of 2%‘ per annum, 


SUMMARY OF EARNINGS 

The summary of pro forma income of Griesedieck Western Brewery 
Co. and its subsidiary for the ten years and seven months ended July 
31, 1948, and of Hyde Park Breweries Association, Inc., for the ten 
years and four months ended July 31, 1948, is shown below. Figures 
of Griesedieck for the respective calendar years have been combined 
with Hyde Park figures for fiscal years ended March 31-—next succeed- 
ing the calendar year. 


Calendar Net Deprec. & Income Net 
Year Sales *+Income Amortiz. Taxes Income 
1938 $8,894,201 $1,622,335 $137,764 $279,585 $1,204,986 
1939 9,672,326 1,550,455 176,421 259,011 1,115,023 
1940 9,783,154 1,111,913 196,502 230,982 684,428 
1941 10,727,818 1,513,684 234,175 409,877 869,632 
1942 10,952,903 1,539,484 306,917 497,766 734,801 
1943 12,057,061 1,993,595 346,753 742,397 904,445 
1944 14,087,518 1,765,565 337,348 625,160 803,058 
1945 15,493,991 2,006,225 314,458 717,992 973,775 
1946 15,616,765 2,284,478 320,193 751,370 1,212,915 
1947 24,609 397 4,028,714 352,415 1,409,147 2,267,152 
*1948 15,200,191 2,356,855 190,181 852,184 1,314,490 

Seven months of Griesedicck Western and four months of Hyde 
Park. +Before provision for depreciation, amortization and income 
taxes. 

The annual Gividend requirement on the 50,000 shares of 5’% cumu- 


lative convertible preferred stock to be outstanding will be $75,000. 


ies | 


UNDERWRITERS—The names of the several underwriters and the 
respective number of 5% cumulative convertible preferred shares to 
be purchased by each are as follows: 


Edward D. Jones & Co._.. 25,000 Otia:.& Ce... pet Re 2,000 
Stifel, Nicolaus & Co., Inc. 4,200 Newhard, Cook & Co...-.__ 2,006 
Reinholdt & Gardmer...._ 4,200 Taussig, Day & Co., Inc... 2,000 
Metropolitan St. Louis Co. 3,800 I. M. Simon & Co.__--.__ 2,000 
G. H. Walker & Co._____-_~ 2,800 A. G. Edwards & Sons_... 2,600 


—V. 168, p. 2324. 


Gulf Oil Corp.—Dividend in Texas Gulf Stock— 

The directors recently declared a special dividend of one share of 
Texas Gulf Sulphur Co. capital stock for each 65 shares of Guif Oil 
Corp. capital stock held, payable Dec. 22 to holders of record Nov. 19. 
Scrip certificates will be issued in lieu of fractional shares. 

The usual quarterly dividend of 75 cents per share has also been 
declared, payable Jan. 1 to stockholders of record Nov. 19. . This is 
at the same rate as paid during the year 1948 

$19 Millien Expansion Completed at Port Arthur, 
Texas,. Refinery— 

It is-announced that a $19,000,000 expansion program has been 
completed by this corperation at its Port Arthur, Texas, refinery. 

New construction ineludes a desulphurization unit, a polyform unit, | 
three atmospheric-vacuum topping stills, and an extension of docking 
facilities. e 

The expansion was undertaken primarily to inerease the efficiency 
and flexibility of the refinery—nation’s largest in point of production 
—officials said. , ; 

The ngw units will enable the conversion of a greater portion of 
the incoming crude either to fuel oil, or to gaseline, as required to 
supply needs at any particular period. 

Potentially, Gulf officials stated, the new installations could increase 
the refinery’s crude charging capacity by 66,000 barrels a day. 
—V. 168, p. 2225. 


Gulf Power Co.—Earnings— 


Period End. Oct. 31— 1948—-Month—1947 1948—12 Mos.—1947 











Gross revenue ____---- $407,107 $429,457 $5,399,939 $5,146,175 
Operating expenses _ 233,033 219,436 2,599,924 2,121,969 
Prov. for depreeiation__ 34,833 30,000 415,670 346,000 
Amorti*. of plant acquis. : 
adjustments _____-__- 4,000 4,000 48,000 48,000 
General taxes _:__..-- ‘ § 404,465 397,657 
Federal income taxes__ { 74,767 86,623 | 700,690 810,578 
Gross income ____-~_~- $70,474 $89,398 $1,231,190 $1,421,972 
Int. on long-term debt 16,501 14,036 183,734 169,617 
Amortiz. of debt diéct., 
prem. and expense_-_ Cr159 Cr203 Cr2,139 Cr2,461 
Other deductions ____-. Cr902 2,851 5,733 20,459 
Net income AL $55,034 $72,714 $1,043,861 $1,234,356 
Divs. on preferred stock 5,513 5,513 66,156 66,156 
Balance __ baad. $49,521 $67,201 $977,705 $1,168,200 


—V. 168, p. 2008. 


Gum Products, Inc., Boston, Mass.—Conversion Price— 

The corporation announces the adjustment of the conversion price 
of its class A stock from $4 to $3.68, namely,:2.72 shares of its 
common stock for each share of its class A stock.—V. 167, p. 2578. 


Hanover Fire Insurance Co.—Increases Dividend, Etc. 

The directors have declared a quarterly dividend of 35 cents per 
share on the capital stock, payable Jan. 1 to holders of record Dec. 16. 
Previously, the company paid 30 cents per share each quarter. 


New Director Elected— 

Brayton Wilbur, President of Wilbur-Ellis Co. of San Francisco, has 
beén elected a director of The Hanover Fire Insurance Co. and The 
Fulton Fire Insurance Co., both of New York. He is also a director 
of the California Pacific Title Insurance Co.—V. 167, p. 1364. 


Harlow Aircraft Co.—lInitial Dividend— , 


The directors have declared an initial dividend of three cents per. 
share on the capital stock, par $1, payable Dec. 23 to holders of 
record Dee. 15.—V. 161, p. 2786. 


Haverhill Gas Light Co.—Earnings— 


Period End. Oct. 31— 1948—Yonth—-1947 1948—12 Mos.—-1947 














Operating revenues - $91,840 $73,425 $1,102,524 $881,910 
Gmeratien ke 69,467 55,857 837,024 627,434 
Maintenance- __----.~- 7,494 6,871 73,843 64,358 
Retire. ses. aceruals__ 2,917 2,917 35,000 35,000 
General taxes cee ds 6,847 6,612 86,502 78,814 
Federal income taxes_- 2,841 1,329 28,895 30,791 
Net operating income $2,274 *$160 $41,261 ° $45,463 
Nonoper. income (net )- 2,854 3,718 29,425 31,661 
Gross income $5,127 $3,558 $70,686 $77,124 
Interest charges ___--- 42 12 °739 362 
Net income ini $5,085 $3,545 $69,947 $76,761 
Earnings per capital -share___-__..__._____-_ $1.42 $1.56 
*Loss.—V. 168, p. 2008. 


Hawaiian Pineapple Co., Ltd.—Stk. Proposal Dropped 


The company has dropped the proposal to amend: its charter to 
make it possible for executives to acquire stock, it was announced on 
Dec. 7. Opposition developed from stockholders, it was indicated. 
The plan would have been voted on at the special meeting called 
for Dec. 21. 

A revised proposal will be made and a special meeting called at 
a later date. This would authorize directors to sell stock to execu- 
tives on the following conditions: Sales to be limited to an aggregate 
of 50,000 shares; sales would be made at not less than market values: 
sales would be made. for cash and obligations of the purchasers only; 
transactions would be limited to sales and would not include options. 

-V. 167, p. 1809. ° 


(H. J.) Heinz Co., Pittsburgh, Pa.—Plans Expansion— 


Announcement of a $15,000,000 building program at the company’s 
Pittsburgh factory was made on Dec. 7 by H. J. Heintz Il, President. 
When the program is concluded, production and shipping facilities at 
the plant will be completely streamlined and Heinz -will have the 
nation’s most modern food research and quality contro] laboratories, 
he said. 

The construction program, in the planning stages since the end of 
the war. calls for the erection of four new buildings at Pittsburgh 
as well as extensive changes in existing structures. Present plans 
call for the work to begin early in 1949, The Pittsburgh program is 
a major part of a nationwide program which the company announced 
in 1946.—V. 168, p. 646. 


Honolulu Rapid Transit Ce., Ltd.—Earnings— 
Period End. Sept. 30— 1948—Month—1947 1948—9 Mos.—1947 








tGross rey. from transp. $29,259 $400,056 $3,157,233 $3,765,003 
Operating expenses 88,291 311,171 2,635,766 2,998,397 
Net revenue °$59,031 $88,885 $521,468 $766,606 
Other income 1,539 2,755 33,425 25,884 
Total income $57,492 $91,640 $554,892 $792,489 
Deductions 72,721 79,953 665,386 671,950 
Inc. taxes ‘est.) F O08:... seas 11,134 
Net revenue : *$130,213 $10,724 *$110,494 $109,496 
tIncluded token adjust. $1 $3,706 $13,574 $35,280 


*Loss. 

NOTE—No transportation revenue was received from Sept. 3-30. 
1948 inclusive, due to strike; car-card advertising income Was also 
suspended during strike.—V. 168, p. 1362. 
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Period End. Oct. 31— 
Oper. revenues—electric 
Operation 


Vepreciation 
Amort, of limited-term 

electric investments- 
Prev. for Fed. inc. tax 
AM other taxes._______ 


Met oper. revenue__- 
Other income (net) -_-_- 


Gross income _____- 
neome deductions 


Net income _________ 


Balance 


Net sales 


Net profit 


—¥. 168, p. 646. 


Period End. Oct. 31— 


Operating revenues____ 
Uneollectible oper. rev. 


Operating revenues___ 
Operating expenses____ 
Operating taxes__ ____ 


Net oper. income____ 
Net after charges_____ 
—V. 168, p. 2120. 























totaling 75 cents per 













































































land plants. 











ginia Ordnance Works 





















































October— 
Gross from railway___- 
Net from railway______ 
Net ry. oper.. income. __ 
Prem Jan. 1— 
Gross from railway ___ 
Net from raiiway______ 
Net ry. oper. income-__ 
—V. 168; p. 1903. 








































































































Earnings— 
Period End. Sept. 30— 












































Operating profit_____ 
Other income_______ faint 


_ | GARR Teneo ssid 
Prov. for deprec. and 
depletion _..__.__..___ 
Prov. for retirement syst. 
Prov. for contingencies_ 
Prov. for income taxes_ 































































































Net profit carried to 
EE 
Earned surp. beginning 
of period._....___ 
Total eee 
Pfd. dividends... __ 
Com. dividends..______ 





















































Earned surplus end of 
SII varie ndbanicoceties os =: 
Com. shs. outstdg...___ 
Earns. per com. sh.____ 





















































ASSETS— 
Ss 
































below cost______ 














Inventories 














' @t or below cost__ 











Account receivable, due 

















*Property account __- 























*Decrease.—V. 168, p. 


Profit after charges____ 
Pederal income taxes___ 


Common shares outstanding__- : 
Earnings per common share______ 


1948—_Month—1947 


Hooker Electrochemical Co.—Stock Subscriptions— 


Of the 50,262 shares of cumulative second preferred stock, series 
A $4.50 dividend (no par) offered by the company for subscription 
to the holders of its outstanding common stock, 44,060 shares were 
subseribed for *upon the exercise of subscription warrants (including 
36,695 shares subscribed for by the severa) underwriters upon the 
exercise of subscription warrants purchased by them), and the re- 
maining 6,182 shares were purchased by the several underwriters. 
Por further details see V. 168, p. 1799. 


Houston Lighting & Power Co.—Earnings— 


1948—12 Mos.—-1947 
$2,416,569 $2,131,938 $27,092,060 $23,397,528 











Divs. applicable to pfd. stock for the period__ 


1948—-Month—-1947 





Howell Electric Motors Co.—Earnings— 
Wine Months Ended Sept. 30— . 





1,080,295 719.918 10,526,268 9,295,036 
325,744 280,141 3,250,009 2,967,726 
193,460 168,697 2,232,168 1,930,402 
200 200 2,400 2,400 
203,503 273,976  2,986,230° 2,674,677 
175,962 156,087 2,051,508 1,787,548 
$437,405 $532,920° $6,043,476 $4,739,739 
10,906 2.437 93,009- 42,356 
$446,311 $535,357 $6;136,485 $4,782,095 
124.474 84,673 12,342,070 1,026,670 
$323,827 $450,684 $4,794,415 $3,755,425 
389, 389,588 
he in ; $4,404,827 $3,365,837 
1802. 
1948 1947 
$3,650,738 $3,391,111 
eames: Fak a dee 520,214) Not 
EE. eS 5 aN 208,000; . Stated 
PSSA! See Ee eee oe eee $312,214 $350,916 
et eee 199.236 199,236 
Fa $1.56 $1.76 


Miinois Bell Telephone Co.—October Earnings— 


1948—10 Mos.—1947 








share, 


NOTE—This statement is ex 
official control rates of exchange. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


Short-term securities. ____ Elen Eee SAS 
Govt. and other marketable securities at or 


Securities held against r 


$ $ $ $ 
17,858,075 16,202,035 172,520,497 141,633,951 
50,146 30,865 433,663 289,773 
17,807,929 16,171,170 172,086,834 141,344,178 
14,922,762 13,769,231 142,808,572 125,860,119 
1,817,590 1,649,637 18,709,202 13,192,372 
1,067,577 752,302 . 10,569,060 2,291,687 
739,669 497,503 7,728,530 366,081 


and 


1948 
$2,859,874 
£66,153 
326,418 


27,874,087 
4,712,817 


2,009,799- 


1947 
$2,6 


24,471,984 


3,766,229. 
918,804 


1948—-3 Mos.—1947 


$ 
50,215,855 
34,321,373 


$ 
39,403,407 
25,140,933 


704294. 
381,711 


1946 
$2,243,607 
263,794 


17.437 


Se 


273,542 


International Nickel Co. of Canada, Ltd. (& 


Incorporated Investors—To Pay 60-Cent Dividend— 

The directors have declared a dividend of 60 cents per share out 
of current and accumulated earnings, payable Dec. 24 to stockholders 
of record Dec. 10. Three quarterly dividends of 25 cents per share, 
have been paid previously this year, 
making a total of $1.25 for the year 1948, as compared with $1.40 
paid in 1947.—V. 168, p. 2120. 


Indiana Gas & Water Co., Ine.—Stock Offered—See 
Middle West Corp. below.—V. 168, p. 449. 


Industrial Rayon Corp.—To Build New Plant— 


Hiram 8S. Rivitz, President, on Nov. 23 reported to the directors that 
negotiations have been concluded for the purchase of a 1,200-acre 
plant site on the Ohio River at Point Pleasant, W. Va., where a new 
continuous process plant wiil ultimately be erected. The company 
imtends to concentrate its expansion program on the further develop- 
ment of this process which is now in use at its Painesville and Cleve- 


This site includes land which was formerly part of the West Vir- 
it was assembled by the Tri-County 
Industrial Foundation, a nonprofit corporation organized to promote 
the industrial development of the Ohio Valley in the vicinity of 
Masen County, West Virginia, and M 


e.gs and Gallia Counties in the 
State of Ohio.—V. 168, p, 2226. .8 " 


International Great Northern RR.—Earnings— 


1945 
$2,494,325 
820,485 
274,847 


24,719,787 


7,127,229. 


2,846,562 


Subs.) — 


1948—9 Mos.—-1947 
$ 


$ 
141,206,106 
89,090,946 


120,521,241 
74,385,885 





16,894,482 
320,088 


14,262,474 
249,642 


52,115,160 
912,964 


46,135,356 
806,763 





17,214,570 


2,019,741 
887,282 


4,621,680 


14,512,116 


1,883,035 
698,220 
750,000 

4,118,289 


53,028,124 


6,033,080 
2,446,506 


14,627,665 


46,942,119 


5,758,797 
2,101,677 
2,250,000 
13,308,734 





9,685,867 
97,124,260 


7,062,572 
90,936,364 


29,920,873 
89,518,739 


23,522,911 
87,105,510 





106,810,127 
483,475 
5,831,267 


97,998,936 
483,475 
5,831,267 


119,439,612 
1,450,425 
17,493,802 


110,628,421 
1,450,425 
17,493,302 





100,495,385 
14,584,025 
$0.63 


Miscellaneous securities at or below cost 
1948-1951__ 
Charges to future operations 


91,684,194 
14,584,025 
$0.45 


Aceounts receivable (less reserves) ___ 


etirem’t system reserve 


et a a eee em ee 


100,495,385 
14,584,025 
$1.95 


Sept. 30,48 


$ 
28,713,259 
37,251,876 


31,721,636 
18,004,482 
63,853,546 


9,616,967 


125,469,738 


91,684,194 
14,584,025 
$1.51 


pressed in U. S. currency at prevailing 


Dec. 31,’47 


$ 
25,757,361 
54,277,706 


16,789,758 
16,383,931 
53,916,223 


10,501,716 
580,546 
10,499,850 
281,379 
120,888,618 





325,218,449 


309,877,088 


LIABILITIES— 
Accounts payable and payrolls_.___.____- ___ 11,810,285 9,092,739 
Preferred dividend, payable Nov. 1, 1948 483,475 483,474 
Taxes based on income_________---- 16,006,061 13,453,556 
Retirement system reserve_ a 9,617,403 10,501,925 
Contingent, insurance and other reserves 14,914,793 14,932,931 
Preferred stock ____- ; pa So es 27,627,825 27,627,825 
Common stock (14,584,025 no par shares) 60,766,771 60,766,771 
Capital surplus____- Leaciccbecumanectce. SOC. eae 
a ee sees ee wu. --- 100,495,385 89,518,739 
Exchange adjustments__________-_~- ae 2,889,951 2,892,628 
Surplus arising from transfer of nickel prop- 

eee 2k Pee... __.... 20,000,000 20,000,000 





Total — gh, Sg Rha, WS itt aeenasniians _. 325,218,449 309,877,088 
*After reserves for depreciation, amortization and depletion ef 
$148,433,714 in 1948 and $142,097,686- in 1947.—V. 168; p. 1903: 


International Telephone & Telegraph Corp.—New Dr. 

Arthur M. Hill has been elected -a member of the beard of. directors 
of this corporation. He has resigned, effective Dec: 15, as Chairman 
cf the National Security Resources Board and as a member of the 
National Security Council. 

Mr. Hill has. been on.a leave of absence from his; duties as Chair- 
man of the executive committee and director of the Greyhound Corp., 
and: as an official of. a mumber of other companies, since the summer 
of 1947, when he was named to head the Resources Board.—V. 168, 
p. 1800. 


International Television Corp.—Forms Subsidiary— 

John B. Milliken, President, on Nov. 26 announced the formation 
of a new subsidiary company, Television Equipment Corp., and the 
appointment of Leonard Mautner as its Vice-President. Mr. Milliken 
who is also President of the new unit, stated that the subsidiary will 
engage in development and manufacture in the fields of. television 
pick-up and transmission, and military electronics. 

The new company first plans to market a low cost television 
camera for industrial and studio use. It has set up development 
laboratories and production facilities at 238 William St., New - York, 
N. Y¥.—V. 168, p. 449. 


Interstate Bakeries Corp,—30-Cent Common Dividend 

The directors on Dec. 2 declared an initial quarterly dividend of 
30 cents per share on the common stock, payable Dec. 27 to holders 
of record Dec. 16. R. L. Nafziger, President, stated that this action 
was regarded by. the -board as initiating a reguijar quarterly dividend 
policy on the common stock, which it was hoped to maintain. 

The usual quarterly dividend of $1.20 per share on the $4.80 divi- 
dend preferred stock was also declared, payable Dec. 27 to hoiders of 
record Dec. 16.—V. 168, p. 744. 


Interstate Department Stores, Inc.—Nov. Sales— 
Period End. Nov. 30— 1948—-Month—-1947 1948—10 Mos —1947 
Sales... ________.___ . $6,355,427 $6,487,946 $54,230,201 $50,457,463 
—V. 168, p. 2008. 


Interstate Power Co.—Payment on Escrow Certificates 

The company’s debenture escrow certificates were quoted ex a dis- 
tribution of $35.25 per $1,000 principal amount of certificates on 
Dec. 8, 1948, the New York Curb Exchange announced. The distribution 
will be made on Jan. 1, 1949, to hokders of record Dec. 10, 1948. 
The certificates. will continue to be dealt in fiat.—V. 168, p. 2008. 


Investment Co. of America—Net Asset Value— 

The net asset value per common share of this company, outstanding 
as at Nov. 30, 1948, with securities owned adjusted to market prices, 
was $24.93.—V. 168, p. 2120. 


Iowa Public Service Co.—Trustee and Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed trustee, paying agent and registrar for $3,000,000 first 
mortgage bonds, 3%‘. series due 1978. 


COMPARATIVE INCOME ACCOUNT 














12 Months Ended Oct. 31— 1948 1947 
Operating revenues -+_-_------. ai ahah sil .-. $10,659,286 $9,136,313 
Operation —- id Piven AR. teal 5,742,673 4,606,169 
Maintenance __- Ri d natictgtiines Fas 28 709,986 613,231 
fae Ee 2 ae 769,222 672,148 
Taxes other than Federal income taxes S 1,109,869 849,900 
Prov. for est. Federal income taxes___ ee 598,596 674,446 

Net earnings from operation_____-. ~_-_--~-_ 1,728,940 ~ 1,720,419 
eter. SORES © CURDE) o Satk, Se alerts teste erin tel 25,222 27,622 

OT OT a ee el Oe 
Interest charges and other deductions (net)__ 654,679 572,426 

Net income“. 20 Joico te _ | 9,008 484 $1175.65 
Dividends accrued on preferred stock._________ 159,382 159,380 

oe ppp BAD 2 Di ring TW REE Go, Basle PE $940,102 $1,016,235 
—V. 168, p. 2120 

(F. L.) Jacobs Co: (& Subs:)—Earnings— 

3 Months Ended Oct. 31— 1948 1947 1946 1945 
BOG en deseo tn tet otek cow $6,525,228" $10,945,810 t t 
Profit after charges___ 343493 956,131 %+$341,116  +$629,924 
Prov. for Fed. taxes.__-_ 10,000 391,000 Ps SS a ee Pe 
Recov; of Fed: ime; taxes - ..-... 0 ~-..-. Cr283,000 Cr489,000 

OG I ian ee ecces $124,493 $565,131 1$58,116 $140,924 
No. common shares____ 637,261 637,261 637,261 637,261 
*Earns, per com. share_ $0.13 $0.82 Nil Nil 

“After preferred dividend requirements. tLoss. {Not stated.— 


V. 168, p. 2120. 


Joy Manufacturing Co.—Bank Loan Arranged— 

The company has secured a $10,000,000 self-liquidating credit from 
a group of eight banks, it was annoumced on Dec. 6. The loan is for 
additional working capital for production of the newly developed 
continuous miner. 

Banks participating in the credit are Harris Trust & Savings Bank; 
Mellon National Bank & Trust Co.; Peoples First National Bank & 
Trust Co.; Fidelity Trust Co.; Union National Bank; Bankers Trust 
Co.; Commercial National Bank & Trust Co., and National City Bank 
of Cleveland.—V. 168, p. 2226. 


Kansas City Power & Light Co.—Earnings— 











12 Months Ended Sept. 30— 1948 1947 1946 
Operating revenues _______'.__.___ $27,838,203 $24,807,539 $23;822,029 
Operating expenses: 

Gas and elec. purch. for resale__ 936,773 974,895 1,138,250 

EEE IR Ae a a a 11,705,496 10,068,638 8,147,437 

STE ESI Vans ee 1,929,015 1,641,481 1,198,381 

I ES ee ee 2,347,724 2,168,532 2,287,590 

State, local, & miscel. Fed. taxes 3,044,832 2,625,334 2,228,023 

State income taxes —_.......... 80,144 58,579 86,671 

Fed. inc. taxes payable__________ 2,142,734 1,457,343 3,221,481 

Oper. inc. (bef. deduct. special 
amortization) 7 -----. $5,651,486 $5,812,739 $5,514,196 
Other income (net) RP ie he 188,397 105,008 156,597 

Gross inc. (before deduct. spec. 
amortization) my ac -~-. $5,839,883 $5,917,747 $5,670,793 
Interest on long-term debt______-_ 1,164,167 1,148,889 1,425,000 

Amortiz. of debt discount, premium, 

and expense ____-- = ica aeniiea 377,489 305,906 102,479 
"eee SEROTeewee oo. at) rar ae 
General interest (net)_._.-_.__._._._._._ Cr330,043 Cri4,640 Cr18,658 
Miscellaneous income deductions__ 114,950 114,451 139,072 

ON a SG LA st Oe $4,513,321 $3,672,384 $4,022;901 


*Equivalent to reduction in Federal] and State income taxes resulting 
from deduction of costs relating to redemption of long-term debt. 


NOTE—As a result of the refinancing of long-term debt in 1946, 


certain premiums and expenses applicable to refunded bonds are 
deductible in computing the 1946 income tex liability. The equivalent 
of the reduction in income taxes, amounting to $690,757, has been 
charged as a special amortization of such premiums and expenses. 
Had these deductions not been available for tax purposes, operating 
income and gross income for the twelve months ended Sept. 30, 1947, 
would have been reduced to $5,121,982 and $5,226,991, respectively. 
—V. 168, p. 744. 


Kaiser-Frazer Corp.—Buys Willow Run Factory— 


The purchase by this corporation of the famed Willow Run ex- 
bomber plant was announced on Dec. 3 by J. W. Frazer, President, 
and Henry J. Kaiser, Chairman. The purchase price was set at 
$15,100,000. 

Negotiations coverting K-F’s present lease, which has options to 
renew for 20 years, into a purchase, were completed Dec. 3 by the 
signing of an agreement with the War Assets Administration. 

Effective Dec. 1, 1948; the purchase involves approximately 320 
acres of land and 35 buildings with total manufacturing and office 
space of more than 4,500,000 square feet. 

The principal structure, the “main manufacturing building,” has 
a-total of 85 acres of floor space. Of single-floor construction, the 
huge building is the only plant in which complete automobiles are 
manufactured on one floor under one roof. The corporation has 
invested more than $3,000,000 in new buildings and building additions 
in the past two years. 

Terms of the purchase call for an immediate initial payment of 
$1,510,000. The balance of $13,590,000 is payable in 20 equal annual 
installments beginning Dec. 1, 1949.—V. 168, p. 2326. 


Kansas Soya Products Co., Ine.—Stocks Offered—An 
issue of 78,000 shares of commen stock (par 25¢) and 1,925 
shares of $5. preferred (cumulaitve) stock (par $95) were 
recently offered by Kenneth’ Van Sickle, Inc., Emporia, 
Kan., at $1.25 and $95 per share, respectively. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERINGS 


Authorized , Outstanding 
Pfd. stock ($5 cumulative) (par $95) -- 10,000 shs. 7,021 shs. 
Common stock ‘par 25 cents)____-_-_~_ 1,000,000 shs. 422,000 shs. 


PUR The net proceeds derived by this offering will be used 
as additional working capital. 


HISTORY & BUSINESS—Company was incorporated Sept. 23, 1940. 
The first soybean mill in Kansas began the processing of soybeans 
in the company’s plant at Emporia, Kans., on May 28, 1941, with 
a daily crushing capacity of 400 bushels of soybeans. In 1942, the 
crushing capacity of the Emporia plant was increased to 1,600 bushels 
a day. Because of the ever-expanding demand for derivatives. of 
the soybean, the Emporia company purchased the mill buildings and 
grain elevator of the Bulte Milling Co. of Kansas City, Kans. Soybean 
crushing equipment was installed in the Kansas City plant and crush- 
ing operations were begun in March, 1944, with a daily capacity of 
2,700 bushels. This capacity was later increased to 4,500 bushels 
daily. In July, 1947, ghe company merged the Emporia plant and. the 
Kansas City plant operations which had previously operated as 
separate corporations. 

An expansion program has been in progress both before and after 
the merger of the two plants. This program up to now has ineluded 
the erection of a 250,000 bushel concrete elevator, the addition of 
three new expellers in the Kansas City plant, the erection in both 
plants of 120 ton track sales, and the installation of automatic 
sacking equipment in the Kansas City plant which increased the 
sacking eapacity to 4,000 sacks a day. 

There has been an ever increasing demand for soybean and flaxseed 
meals produced by the new mill and sold largely to the stockmen 
of this area. In addition there has been an increased demand for 
soybean and linseed oils which are now used widely in the industrial 
field. The company has kept pace with the expanding production 
of soybeans. 


TRANSFER AGENT—Commerce Trust 
Missouri.—V. 168, p. 647. 


Company of Kansas City, 


Kendall Co., Boston, Mass.—Filing With SEC— 
On Dec. 2 a letter of notification was filed with the SEC for 4,000 





shares of common stock (no par), to be offered at market. The Pirst 
Boston Corp. may be underwriter.—V. 168, p. 2121. 

Kennedy’s, Inc.—Earnings— 

9 Months Ended Oct. 31— 1948 1947 1946 
Net sales of all departments_-__-_~ $10,676,915 $11,039,758 $11,230,304 
Net income before reserves____ ~~ 603,127 903,537 1,212,042 . 
Reserves for Fed. taxes on income 193,265 278,744 395,984 
Reserves for contingencies______-_~ 45,000 90,000 75,000 
Res. for 1942 profit-sharing plan__ 25,000 25,000 25,000 
Reserves for employees profit-shar- 

ing retirement trust and planz_-- 69,535 145,000 145,000 

Sek. Mente Lk kiess oye $270,327 $364,793 $572,058 


—V. 168, p. 1043. 


Keystone Custodian. Funds,. Inc.—Net Assets Up— 


Combined net assets of the ten Keystone Punds as of. Oct. 31, 1948; 
amounted to $179,561,100, an increase of $11,631,100 over the $167,- 
930,000 reported the year previously, it is disclosed by the annual 
reports of Keystone Funds B2 and 83, both-of which shewed increases 
in net asset values per share during the fiscal year. Net asset value 
of the medium grade bond fund B2 rose to $23.65 per share on Oct. 32 
this year, from $23.54 a year earlier, and net asset value of the appre- 
ciation common stock fund $3 advanced to $12.62 per share for the 
same pericd, compared with $11.96. 

Total net assets of Keystone Fund B2 were $16,540,296 on Oct. 31, 
1948, compared with $16,818,051 at the close of the fund’s previous 
fiscal year. The number of shares outstanding totaled 699,495, against 
714,314 a year earlier. 

Total net assets of Keystone Fund S3 were $12,477,053 on Oct. 31, 
1948, an increase of $207,203 over the $12,269,850 reported on Oct. 31, 
1947. The number of shares outstanding totaled 988,467; compared 
with 1,026,245 a year previously.—V. 168, p. 2326. 


(G. R.) Kinney Co., Inc.—Nov. Sales Up Slightly— 
Period End. Nov. 30— 1948—-Month—1947 1948—11 Mos.—1947 
Sales _..______-______ $2,758,000 $2,737,000 $28,288,000 $26,036,000 

—V. 168, p. 2009. 

(S. S.) Kresge Co.—November Sales Up 3.4%— 

Per. End. Nov.30—  1948—-Month—1947 1948-11 Mos.—1947 
Sales____.-.- jal veo $26,814,797 $25,709,768 $238,468,024 $224,638,890 


The company in November, 1948, had 700 stores in operation, as 
against 697 in the same month last year.—V. 168, p. 2009. 


(S. H.) Kress & Co.—Nov. Sales Increased 6.4%— 
Per. End. Nov. 30— 1948—Month—1947 1948-11 Mos.—1947 
I cee ____ $14,819,383 $13,933,197 $137,459,488 $130,428,488 

—V. 168, p. 2009. 
Kroger Co.—Current Sales Increased 8%— 
Per. End. Nov. 27— 1948—4 Wks.—1947 1948-48 Wks.—1947 
Gate... = 2. __ $66,146,018 $€1,262,764 $745,541.017 $691,907,633 
The average number of stores in operation during the four weeks 
ended Nov. 27. 1948, was 2,361, compared with 2,532 in the corre- 
sponding period last year.—V. 168, p. 2009. 


(M. H.) Lamston, Inc.—November Sales 15.1% Higher 


Period End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947 
$325,943 $283,133 $3,000,443 $2,667,157 


—V. 168, Pp. 2009. 


Lane Bryant, Inc.—November Sales Rose 4.8%— 


Period End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947 
$4,995,816 $4,766,804 $49,322,800 $46,062,692 
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Laclede Gas Light Co.—Earnings— 


Period End. Sept. 30— 1948—9 Mos.—1947 1948—12 Mos.—1947 











Operating revenues —__ $11,579,537 $9,856,718 $16,081,557 $12,668,636 
Operating expenses -_- 5,502,502 4,744,845 7,644,331 6,035,989 
Maintenance —_____---- 678,597 502,492 696,159 622,441 
Prov. for retirements__ 689,060 605 ,643 916,196 744,343 
Prov. for Fed. inc. taxes 854,600 654,500 1,296,100 899,200 
Taxes other than Fed. 
BE noha cee inticnane 1,284,656 1,158,411 1,720,211 1,492,186 
Net operating revs... $2,570,122 $2,190,827 $3,608,560 $2,874,477 
Other income __------ 33,236 21,616 36,604 24,397 
Gross income ___-__-~- $2,603,358 $2,212,443 $3,645,164 $2,898,874 
Int. on funded debt____ 992,395 783,323. 1,172,896 973,011 
Other inc. deducs. (met) 172,411 116,236 231,207 143,072 
Net income ______--- $1,538,052 $1,312,884 $2,241,061 $1,782,791 
Capital shs. outstanding 2,433,636 2;433,620 2,433,636 2,433, 
Earns. per share______ $0.63 $0.54 $0.92 $0.73 


—V. 168, p. 944. 


Lerner Steres Corp.—Nov. Sales Increased 11.2%— 


Period End. Nov. 30— 1948— Month—1947 1948—-10 Mos.—1947 
RETIRE Taleban. $10,920,249 $9,821,525 $100,593,624 $84,895,262 


Liberty Products Corp.—10% Stock Distribution— 

On Dec. 6. the directors declared a 10% stock dividend on the 
commen stock, payable Dec. 28 to holders of record Dec. 16. This 
year-end distribution compares with cash dividends totaling 50 cents 
paid in 1947. 

Oliver H. Payne, Chairman, states that this action continues the 
board's poiicy of maintaining a strong cash position.—V. 166, p. 1363. 


Lithium Corp. of America, Inc.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 
transfer agent for the common stock, as well as warrant agent in 
respect of outstanding warrants for such stock.—V. 168, p. 744. 


Long Island RR.—Earnings— 


October— 1943 1947 1946 1945 
Gross from railway_._.. $4,737,697 $4,221,847 $3,916,550 $3,682,410 
Net from railway__---- 450,154 601,038 699,486 841,037 


Net ry. oper. income-__- 
From Jen. 1— ; 

Gross from railway_... 44,557,024 40,091,503 38,774,586 38,579,367 

Net from railway__---- 5,274,601 6,791,163 8,369,090 16,471,811 

Net ry. oper. income... *2,464,203 *1,015,211 1,079,890 3,457,209 
*Deiticit.—V. 168, p. 2326. 


Loemis-Sayles Second Fund, Inc.—Earnings— 


‘Excl. realized gains or losses on securities sold) 


*377,950 *261,735 50,718 131,491 








9 Months Ended Sept. 30— - 1948 1947 
Income, dividends and interest_~—--~- ees +e AS $242,173 $233,072 
OU 6 oe oo ice Bee em wes eben eee eoo : 44,594 47,521 

met profit _.-___--.-----.-~.-_--2--.-_2_= ‘$197,580 $185,852 
Ro 28 ak x Aciiphieth aioe i bockbie 186,117 99,895 

"Serplus lor petied 20 2. sc  s- 5 $11,462 $85,657 
Capital shares outstanding___.--___------_---- 180,331 165,239 
®Harnings - per~ shate.< 2-2. oe reece $1.10- $1.12 


*Before net realized gain on securities sold of $146,229 in 1948 and 

$359,100 in 1947. 
BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Scecurities, at market quotations (carried on the books at 
average cost. $7,103,247), $7,903,890; cash in bank, $303,265; dividends 
receivable, $27,824; accrued interest receivable, $5,369; total, $8,240,348. 

LIABILITIES—Dividend payable, $63,116; reserve for Federal and 
state texes ‘incl. $2,430 for est. state tax on unrealized appreciation 
of securities!, $4,330; net assets ($45.32 per share on 180,331 shares 
outstanding:, $8,172,902; total, $8,240,348.—V. 168, p. 2121. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Dec. 4, 1948, to- 
taled 38,524,000 kwh., as compared with 33,618,000 kwh. for the cor- 
responding week last year, an increase of 14.6% .—V. 168, p. 2326. 


Louisville & Nashville RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway__.~ $17,722,339 $16,208,111 $15,604,619 $14,495,977 
Wet from railway-.----~ 3,912,453 1,518,893 3,318,947 3,221,753 
Net ry. oper. income__- 2,255,434 731,264 1,966,407 1,795,043 

From Jan. 1— 

Gross from railway____ 173,122,116 154,679,381 141,031,038 168,393,829 
Net from railway__-~~~ 31,598,084 26,470,364 24,037,927 54,665,389 
Net ry. oper. income___ 17,601,006 12,593,166 12,988,200 20,126,523 


—V. 168, p. 2009. 


Lukens Steel Co.—Loan Placed Privately—The com- 
pany, it was announced Dec. 6, has obtained a $4,000,000 
loan, represented by a 3%% promissory note, due serial- 
ly to Dec. 1, 1958 from the Penn Mutual Life Insurance 


Co. The financing was arranged by E. H. Rollins & Sons 
Inc. 


Proceeds of the financing will be used to pay off $3,500,000 of short- 
term notes and the remainder will be added to working capital.— 
V. 168, p. 2227. 


(The) McBee Co.—Annual Report— 


During the year ended Aug. 31, 1948, in order to provide adequate 
working capital and continue the necessary expansion of production 
and sales facilities, a long-term loan was arranged and additional 
preferred stock was issued. 

On Nov. 24, 1947, a 15-year term loan, payable in annual instal- 
ments, was made with The New York Trust Co. and The Mutual Life 
Insurance Co. of New York in the amount of $500,000. 

At a meeting of the stockholders on July 21, 1948, the directors 
were authorized to issue an additional 5,000 shares of first preferred 
stock on a 5'2‘¢ annual dividend basis. On Aug. 16, 1948, the public 
offering was made of 3,000 shares of the above-described stock, which 
shares were subsciibed and are now outstanding. 


COMPARATIVE INCOME ACCOUNT 











Years Ended Aug. 31— 1948 1947 
Sales (incl. rental income), less returns and 

ET ee eT a ee Ee eG Smee $6,465,953 $4,987,196 
Cost of goods sold, selling, general and admin- 

I CEI Sac 6h hs ceoget eidacinacs hci deste pepincennisoae 5,868,965 4,550,428 

OnE “HII a ih re = a $596,988 $436,768 
IE "Cis 5 ork es Sap gn oteinnt 16,678 h 

EESTI 0 a ee eee er area $613,666 $463,279 
RSE SRE Rene See Poe a eee 13,567 1,890 
Provision for Federal income tax____.------_~~- 233,000 187,000 

SG Ss DU TINO OIE oo nin orig in ns $367,099 $274,389 
Dividends paid on 6% first pfd. stock...----~ 30,000 30,000 
Dividends paid on common stock_-__-------~-- 89,690 89,690 
Earnings per common share____~....---------~- $1.50 $1.08 


BALANCE SHEET, AUG. 31, 1948 


ASSETS—Cash in bank and on hand, $673,617; accounts receivable, 
customers ‘less $10,500 reserve), $618,108; inventories of raw material, 
work in process, finished goods and supplies, at the lower of cost or 
market, $788,074; prepaid taxes, insurance, etc., $43,914; land, build- 
ings, machinery, equipment, etc. (after reserve for depreciation of 
$1,026.389). $1,318,036; notes and accounts receivable, employees’, 
$5,203; advances to salesmen, $42,425; deposits for purchase of new 


machinery, $40,800; investments in ($18,093, at cost) and amounts 
receivable from subsidiary and affiliated companies, $73,852; prepaid 


royalties, $12,700; patents (at cost less. amortization), $30,905; total, 
$3,647,634. 


LIABILITIES—Notes payable, $500,000; accounts payable (trade), 
$119,208; other accounts payable and accrued expenses, $131,909; 
accrued taxes, other than taxes on income, $28,491; provision for Fed- 
eral income taxes, $239,276; cumulative preferred stock (par value 
$100 per share), .$800,000; common stock (par value $5 per share), 
$1,124,000; capital paid in in excess of amounts included in capital 
stock, $57,409; income retained in the business, $648,920; reacquired 


—— Stock, 576 shares at cost, Dr$1,580; total, $3,647,634.—V. 168, 
P. 647. 


McCerd Corp.—Split-Up Effective: Dec. 13— 


The corporation has advised the New York Curb Exchange that 
its preferred steck will be changed from no par shares to shares 
having a par value of $50 effective Dec. 13, 1948. On the same date 
the common’ shares will be changed from no par shares to $3 par 
Shares and one additional share of common steck will be issued ior 
each eammoen share held at the clese of business Dec. 7, 1948. 

The common stock will be quoted on the New York Curb Exchange 
ex the distribution of one additional share on Dec. 14, 1948. All 
certificates for common stock delivered after Dec. 7 in settlement of 
tramsactions made prior to Dec. 14 must be accompanied by due 
bills for the distribution redeemable Dec. 16, 1948, the Exchange 
ruled on Dec. 2.—V. 168, p. 2326. 


McCrory Stores Corp.—Nov. Sales Increased 3.74%— 
Period End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947 
Sales $8,696,260 $8,382,594 $80,615,907 $74,763,695 


The company operated 203 stores in November, 1948, compared 
with 199 in the same month last year.—V. 158, p. 1904. 


McLellan Stores Co.—Nov. Sales Slightly Lower— 


Period End. Nov.30— 1948-—Month—1947 1948-10 Mos.—1947 


Go ne $4,695,447 $4,711,601 $41,898,788 $38,158,145 
—V. 168, p. 2009. 


McMarmac Red Lake Gold Mines, Ltd.—Merger Voted 


The stockholders on Oct. 8 approved a certain memorandum of 
agreement dated Sept. 14, 1948, made between the company and 
Richmac Gold Mines (1936) Ltd., which, in brief, provides as follows: 


(a) A new mining corporation, Boymar Gold Mines, Ltd., is to be 
formed under the laws of Ontario with an authorized capital of 3,000,- 
000 shares of par value $1 each. 


(b) McMarmac is to sell and transfer, free of encumberance, to 
the new corporation all its principal. mining properties, together with 
the mine and milling plants and all buildings used in connection 
therewith, but excluding stores, supplies or concentrates in process, 
in consideration of the issue to McMarmac of 976,668 fully paid 
shares of the new corporation, free of pool or escrow. 


(c) Richmac is to sell, transfer and convey to the new corporation 
all its assets and undertakings whatsoever and wheresoever situate, to 
include its mining properties, and cash and liquid assets of a value 
in excess. of. $160,000 (but excluding $2,000 retained as costs of 
distribution of shares and surrender ‘of charter to be instituted forth- 
with), in consideration whereof the new corporation is to issue to 
Richmac 976,668 fully. paid shares. 


(d) MeMarmac’is to sell to tne new corporation its stores and 
supplies, payment for which may be deferred for two years. 

(e) The first permanent board of directors: of the new corporation 
and its officers are to be-as follows: James E. Doyle, Director and 
President; A. Coulter McLean, Managing Director and Vice-President; 
J. Maitland Macintosh, K. C., Director and Secretary-Treasurer; Hon. 
W. P. Mulock, K. C., Director; and A. Kelso Roberts, K. C., Director. 

(f) Should the new corporation require additional capital within 
two years, the right of first refusal to purchase shares is to be 
given to Zenith Securities Ltd., which formerly was connected with 
the financing of Richmac, which requested this provision. 

(g) Adjustments are to be carried out as* of .Aug. 1, 1948, and 
expenses of operation of the properties thereafter are to be charge- 
able to the new corporation, which is also to bear the costs of its 
incorporation and organization. 

(h) Application is to be made for the listing of the shares of the 
new corporation on the Toronto Stock Exchange. 

The stockholders of Richmac have also approved the merger. 
—vV. 157, p. 166. 


MeQuay-Norris Manufacturing Co.—Earnings— 
Nine Mos. Ended Sept. 30— 1948 1947 1946 
Sales, less disct., returns & allows. $14,424,571 $18,177,659 $15,359,479 














Cost of goods sold__._«_--___ _.. 9,835,240 12,752,042 10,567,449 
Warehous., sell. and admin. exps...__ 3,162,739 3,498,941 2,460,881 
Net operating profit__._._c.._....._ $1,426,593 $1,926,676 $2,331,149 
Other ineeme —.......-._-~.--_-~--- 14,944 75,480 25,463 
Teta] income —........._-- _. $1,441,537 $2,002,156 $2,356,612 
Other deductions ~___--_._-__----~- 28,935 12,444 312 
Se NE ea oe es ae 253,996 282,281 
Prov. for Federal income taxes __ 536,851 659,629 788,200 
Prov. for contingencies_....__..~- Reetidenddh Ts, <> cate 
Bint - SOURS Zo ek ~ $876,750 $1,001,086 $1,285,820 
Preferred dividend requirements --- 53,478 53,525 58,600 
Balance for common stock ___._-_~ $822,272 $947,561 $1,227,220 
Common shares outstanding-- oe 355,939 355,939 353,323 
Earnings per common share_-_---~_ as $2.31 $2.66 $3.47 
EARNINGS FOR THE QUARTER ENDED SEPT. 30 
1948 1947 1946 1945 
*Net profit. ....._.... $281,757 $280,955 $533,908 $64,190 
Earns. per com. share__ $0.74 $0.74 $1.46 $0.13 


*After taxes and charges.—V. 168, p. 1045. 


(R. H.) Macy & Co., Inc. (& Subs.) —Earnings— 


—13 Weeks Ended— ——52 Weeks Ended—— 
Oct. 30,°48 Nov. 1,’'47 Oct.30,'48 Nov. 1,’47 
$ $ 








$ $ 
Net retail sales_______~- 77,646,000 75,568,000 317,113,000 298,303,000 
Earns, after charges... 4,728,000 5,701,000 13,171,000 11,411,000 
Fed. taxes on income_-_ 1,896,000 2,374,000 5,422,000 4,894,000 
Net earnings ____.__. 2,832,000 3,327,000 7,749,000 6,517,000 
Divs. on pfd. stock___- 176,000 176,000 704,000 704,000 
Earns. applic. to com. 
OG fee 2,656,000 3,151,00 7,045,000 5,813,000 
Earns. per com. share_ 1.54 1.83 4.10 3.38 


—vV. 168, p. 1904. 


(The) Magnavox Co.—Declares 10% Stock Dividend— 


The directors on Dec. 6 declared a cash dividend of 25 cents per 
share and a 10% stock dividend, both payable Jan. 15, next, the 
cash payment to be made to stockholders of record Dec. 27, 1948, 
and the stock dividend to go to stockholders of record Dec. 24, 1948. 
During the current year, the company paid four quarterly cash 
dividends of 25 cents per share. On Oct. 1, 1947, a 20% stock 
distribution was made. 

Net sales for the third quarter ended Nov. 30 exceeded total net 
sales realized in the first six months of this fiscal year, and are 
the highest on record for any quarter in the history of the company. 
—vV. 168, p. 1801. 


Marine Magnesium Products Corp., South San Fran- 
cisco, Calif.— Filing With SEC— 

Qn Nov. 29 a letter of notification was filed with the SEC for 5,500 
shares of common capital stock ($1 par), to be offered at $18 per 
share. Underwriters are Maxwell, Marshall & Co. and Flynn & 
Levitt, Los Angeles.—V. 168, p. 1€95. 











Marion Power Shovel Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Sales, less returns, discounts and allowances___ $21,661,081 $12,622,402 
OGG: OE BRI ea 6 cert renee ner eee 18,780,393 10,907,921 
Selling, administrative and general expenses__ 1,244,731 703,134 

Profit from operations__.._..-..--___.__-~. $1,635,957 $1,011,347 
Other income (interest, discounts, etc.)__..__ 164, 94,567 

TRG. x shin co nnipre niger ses a rklts meme $1,800,425 $1,105,914 
Int., corp. exps., etc: (incl. fdry. conv. in 1948) 190,163 -109,746 . 
Pederal taxes (estimated)__...__-_.______--__ 611,900 378,544 

Sane - A eee netannenede $998,362 $617,624 
Common shares outstanding__..._.________-.-_~ - 253,815 253,815 


Earnings per common share___.___-__-___--__ . $3.66 $2.16 - 
—V. 168, p. 2121. 


Maytag Co.—Earnings— 








Nine Mos. End. Sept. 30— 1948 1947 1946 
|. Gn Er ees See ca hae $50,961,633 $38,831,410 $18,636,523 
Interest and dividends received____ 331,458 111,755 42,527 
Miseellaneous income —_..-._______ 71,080 47,919 52,623 

» RIESE nti RSE NS See Bie $51,364,172 $38,991,083 $18,731,673 
Cost, selling and admin. expenses... 41,721,521 31,333,430 15,232,117 
Provision for depreciation_________ 181,610 140,446 126,255 
Sundry other deductions___________ 75,775 531 25,192 
Prov. for Fed. and State inc. taxes 3,836,330 3,057,200 1,280,500 
ray ne $5,548,934 $4459,476 $2,067,609 
Earned per common share_._.____. $2.97 $2.29 $0.82 


—V. 168, p. 945. 


Melville Shoe Corp.—Current Sales Slightly Higher— 
4 Wecks End. Nov. 27 Current Year to Nov. 27 


1948 1947 1948 1947 
Metall ‘sales: ..._..--.. $5,562,933 $5,551,892 $66,189,948 $63,327,988 
—V. 168, p. 2009. 


Mercantile Stores Co., Inc.—November Sales Slightly 
Higher— 
Period End. Nov.30—  1948—Month—1947 1948—10 Mos.—1947 


GOI0S 5 djh, Ste $11,325,700 $11,281,3C0 $94,216,400 $88,594,300 
—V. 168, p. 2009. 


Metal Forming Corp.—Extra Dividend— 

The directors on Dec. 6 declared an extra dividend of 15 cents per 
share, payable Dec. 20 to stockholders of record Dec. 9. 

This special year-end declaration will bring total payments this year 


on the new stock (split two for one in March) to 60 cents per share. 
See also V. 168, p. 2227. 


Metropolitan. Edison Co. (Incl. Sub.)—Earnings— 








Period Ead. Sept. 30— 1948—9 Mos.—1947 1948—12 Mos.—-1947 
Operating revenues ____ $19,212,867 $16,353,504 $25,275,132 $21,680,384 
‘Oper. rev. deductions. 11,684,519 888, 662, 12,952,725 
Prov. -for deprec. of ; 

utility plant ___--__ 1,734,075 1,484,100 2,246,775 1,973,750 
_ Federal .income -taxes__ 1,314,000 1,143,000 1,615,000 1,524,000 
Other .taxes ____..--__ 991,025 850,507 1,266,817 1,112,226 
.. Operating income __ .$3,489,248 $2,987,521 $4,483,716 $4,117 
Other income ____-_~_ na 4,168 8,842 5,219 ‘184 

Gross income __-__- $3,493,416 $2,996,363 $4,488,935 $4,135, 
Income deduc. (net)__ 695,390 449,448 866,561 Se0'e? 





Net income: __-_-___ $2,798,025 $2,546,915 $3,622,374 $3,474,916 
—V. 168, p. 2326. 


Miami Copper Co.—Extra Dividend of 50 Cents— 
The directors have declared an extra dividend of 50 cents per share 
on the common stock, payable Dec. 27 to holders of record Dec. 17. 


This brings total payments for 1948 to $1.75 per share, the same 
as paid for 1947.—V. 168, p. 1256. 


Michigan Bakeries, Inc., Grand Rapids, Mich.—Stocks 
Offered—Offering of a new issue of 67,500 shares ($20 
par) 54% cumulative convertible preferred stock and 
67,000 shares ($1 par) common stock was made Dec. 9 
by a banking group headed by S. R. Livingstone & Co. 
and First of Michigan Corp. The preferred stock was 
priced at $20 a sharé and the common at $5.25 a share 

Other underwriters associated in the offering are 
Straus & Blosser; White, Noble & Co.; Goodbody & Co.; 
Bennett, Smith & Co.; Smith, Hague & Co.; The First 
Cleveland Corp.; Campbell, McCarty & Co., Inc.; Dudley 
H. Waters & Co.; Wm. C. Roney & Co. 


Net proceeds to be received from the sale of these shares will be 
used to redeem 5,968 shares of outstanding $1 non-cumulative 
preference stock at $20 a share; to redeem 4,425 shares of outstan 
$7 cumulative preferred stock at $100 a share; and the balance 
provide a major portion of funds required for completion of the 
company’s new Grand Rapids plant. 

The new 5%2% preferred stock may be converted into common stogk 
at any time at the initial conversion price of $7.2727 per share ef 
common. This conversion price is subject to adjustment from time 
to time upon certain contingencies as a protection against dilution 
of the conversion privilege. The number of shares of common stock 
to be issued upon the conversion of each share of preferred stock is 
determined by -dividing $20 by the conversion price of the commen 
shares applicable at the time of conversion, | 

The preferred stock is redeemable at $22 per share during the firs’ 
two years after issuance of the shares and thereafter during each 
two-year period at a redemption price 25 cents less than the wee 

» Plus 


eeaeer 


prevailing during the immediately preceding two-year peri 
accrued dividends in each case. In no case shall the redemption 
price be less than the par value, plus accrued and unpaid divi- 
dends.—V. 168, p. 1695. 


Michigan Bumper Corp., Grand Rapids, Mich.—Earns. 

9 Months Ended Sept. 30— 1948 1947 
I iii cca aah ie nici a lescesiis thnkstnin cee emmmnitiitial -. $3,025,038 $2,618,812 
Net profit after charges and taxes______._____ 267,927 291, 
Earns. per share on 195,000 com. shrs. outstdg. $1.37 $1.49 


C. A. Woodhouse, President, explained that the third quarter op- 
erations were affected somewhat by a two-week operational slowdown. 
which resulted in slightly lower earnings for the three months ended 
Sept. 30, 1948. . 

Commenting on the operation for the balance of the year, Mr. 
Woodhouse said that the fourth quarter earnings will be very satis- 
factory and should enable the company to report earnings for the 
full year 1948 approximating those for last year when net income 
was equivalent to $2.02 per common share. Unfilled orders on the 
company’s books at the present time approximate $2,500,000, accerd- 
ing to Mr. Woodhouse.—V. 168, p. 1045. 


Mid-Continent Airlines, Inc.—October Earnings, Ete.— 


The corporation reported a net profit of $17,484 in October, 1948. 
after provision for adjustment of income tax, as compared to a net 
profit of $27,687 in October, 1947. The loss for the first ten menths 
of this year was $548. 

Operating revenues of $623,158 in October, 1948, were $39,519 or 11 
above October last year. However, operating expenses of $593,847 
October, 1948, were 15% above the same month last year, reflecting 
the increased cost of labor, materials and services and the cost of 
operating additional schedules. 

Although Mid-Continent has operated a route between Tulsa and 
Houston since Feb. 1, 1947, its reported revenues and earnings to date 
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have not taken into account the amount to which the company is 
entitled for the transportation of mail on this route. The rate of pay 
for this service has not yet been designated by the Civil Aeronautics 
Board. 


COMPARATIVE STATEMENT OF EARNINGS AND STATISTICS 


Month of October— 1948 1947 
Operating revenues -_-. $623,158 $583,639 
Net profit aaa 17,484 27,687 
Operating efficiency --_----- 99.70% pA te 
Revenue passengers carrie 29,043 27,329 
Capacity passenger miles flown 14,783,808 eye t 
Revenue passenger miles flown 8,526,602 8,185, 18 
Revenue passenger load factor 57.68 ‘ 62 | ‘ 
Mail, express and freight tons__. 218 " +34 
Mail, express and freight ton miles 72,832 64,106 
- —V. 168, p. 2326. 


Middle States Petroleum Corp. (& Subs.)—Earnings— 
; 46 
Nine Mos. Endec Sept. 30-—— 1948 1947 : 19 e 
Gross income-_-_-_---- $6,047,661 $2,909,396 $1,985,374 
tNet profit___.._.-~-.- *2,678,256 * 1,086,552 425 685 
Class A shares outstanding 82,458 291,970 291,970 
Class B shares outstanding 1,657,277 838,053 638098 
Earnings per class A share $32.48 $3.72 rH 
tEarnings per class B share $1.57 $0.98 $0.1 
*after deducting $400,000 in 1948 and $80,000 in 1947 for provision 
for probable abandonments. +After depletion, depreciation, estimated 
dncome taxes and deduction of minority interests in earnings. t/fter 
allowing for class A dividend requirements at the rate of $1.20 
annually.—V. 168, p. 1905. 


Middle West Corp.—Sale of Subsidiaries Stocks— 


The corporation, a holding company in_process of dissolution, on 
Dec. 6 awarded 20,467 shares of Wisconsin Power & Light Co. common 
stock to Selectra, Inc., at $12.98 a share; 8,198 shares of Public 
Service Co., of Indiana, Inc., common stock to Bear, Stearns & Co., at 
$20.071 a share, and 43,853 shares of Indiana Gas & Water Co., Ince., 
common stock to Glore, Forgan & Co., at $13.959 per share. 

These shares represent the portion of each investment left after 
Middle West distributed the major portion of each issue to its own 
stockholders as a liquidating distribution. 

Public reoffering of the Indiana Gas & Water Co., Inc., shares was 
made Dec. 6 by Glore, Forgan & Co., at $14%4 a share, less 55 cents 
nsation to members of the NASD. : 

ONO public reoffering of either the Wisconsin Power & Light Co. 
shares or the Public Service Co. of Indiana, Inc., shares is planned 
by the winning underwriters.—V. 168, Pp. 2326. 


Current Sales Increased 2.2%— 


4 Weeks End. Nov. 27 —Feb. 2 to Nov. 27-— 
947 1948 1947 


Miles Shoes, Inc. 


1948 1 
$1,480,000 $1,448,000 $17,100,000 $15,609,000 


SSP ER ae 
—vV. 168, p. 2010. 


Miller-Wohl Co., Inc.—Nov. Sales 19.6% Higher— 
Period End. Nov.30— 1948—Month—1947 1948—4 Mos.—1947 
____. $3,044,198 $2,544,081 $11,718,313 $8,613,587 
—V. 168, p. 2010. 


Milwaukee Electric Railway & Transport Co.—Earns. 


12 Months Ended Sept. 30— 1948 1947 1946 
Oper. revenues railway and bus--- $16,836,622 $16,843,719 $16,959,767 
Oper. expenses and taxes___-- 16,644,224 15,366,740 15,549,622 
$1,410,145 

51,902 





$192,399 
18,972 


$1,476,978 


Net operating revenues_._- ~~~ 
20,943 


Non-operating revenues ___--___-_- 





$1,462,047 
420,525 


$211,371 
299,352 


$1,497,922 
1,564,634 


RELEASE 
Deduction from gross income_- 
Refund of Federal taxes on income 

arising from carry-back of unused 

excess profits credit Sap > Se % as 


*$87,981 


Cr300,000 


Net. income $233,287 $1,041,522 


*Loss.—V. 167, p. 1045. 


Minneapolis & St. Louis Ry.—Earnings— 


October— 1948 1947 1946 
Gross from railway $1,885,668 $1,795,853 $1,382,968 
Net from railway___--- 488,317 500,250 318,826 
Net ry. oper. income--_- 224,634 147,006 95,697 


From Jan. 1-— 
Gross from railway___- 
Net from railway_- 3,536,623 
Net ry. oper. income___ 1,561,747 


*Deficit.—V. 168, pp. 1695, 1905. 


Mission Corp.—Declares Conditional Dividend— 


The directors on Dec. 4 declared a dividend of one share of capital 
stock of Mission Development Co., of $5 par value, for each three 
shares of common stock of Mission Corp. held of record at the close 
of business on Dec. 10, 1948, payable Dec. 28, 1948, conditioned 
upon (a) approval being obtained by Mission Development Co. from 
the Securities and Exchange Commission to carry out a plan of 
reorganization and agreement, (b) the receipt by Mission Corp. of the 
stock of Mission Development Co. sufficiently in advance to permit 
payment of the dividend on Dec. 28, 1948, and (c) upon the board 
of directors not hereafter determining it to be inadvisable io carry 
out the plan or to issue the shares as a dividend. 

In the event the dividend in stock of Mission Development Co. is 
not distributed on or before Dec. 28, 1948, for any reason, a cash 
dividend of $2 per share will be paid on Dec. 28, 1948, in lieu of 
said stock dividend to holders of common stock of Mission Corp. 
of record at the close of business on Dec. 10, 1948. 

The New York Stock Exchange directs that the common stock be 
not quoted ex said stock dividend or cash dividend until further 
notice; and that all certificates delivered after Dec. 10, 1948, must 
be accompanied by due-bills.—V. 168, p. 2326. 


1945 
$1,486,253 
*400,991 
*300,862 


11,789,492 
942,162 
*17,366 


13,125,660 
2,389,058 
981,607 


16,661,490 15,097,131 
3,824,834 


1,519,851 


Miss.ssippi Power Co.—Earnings— 


Period Eni. Oct. 31— 1948—Month—1947 
Gross revenue $640,295 $616,851 
Operating expenses ____ 325,671 345,843 
Prov. for depreciation_ 53,417 47,167 
Amort. of plant acqui- 

Sition adjustments__ 9,233 
General taxes ________} 111,874 
Federal income taxes__{ 


1948-12 Mos.—1947 
$7,702,920 $7,099,367 
3,682,964 3,124,675 
628,500 556,000 


110,796 101,330 
{869,548 772,210 
(818,735 910,445 


$1,634,707 
288,250 


9,233 
127,376 





Gross income 
Int. on long-term debt 
Amort. of debt disct., 
prem. & expense (Cr) 
Other deductions (Cr)_ 


$124,599 $102,735 


30,688 28,357 


258 308 
2,395 13 


$96,565 
7,705 


$88,860 


$1,592,376 
355,038 


3,340 
54,902 


$1,295,580 
92,455 


4,122 
20,763 


$1,371,342 
112,573 


$1,258,769 





$74,698 
7,705 


$66,994 


Divs. on pid. stock ___ 





1,203,125 
—V. 168, p. 2010. $1,203,125 


Missouri Pacific RR.—Earnings— 


Octoter— 1948 1947 19 
46 1945 

Gross from railway____ $19,437,167 $17,612,919 $15,852,630 $16,947,452 
Net from railway... 5,003,151 3,445,806 3.939.169 5.638.453 
Net ry. oper. income... 2,518,508 1,790,627 216221161 2'232'941 

et ton. i— 
Gross from railway... 182,935,073 163,530,687 143,881,868 188,216 
Net from railway 45,056,480 36,587,128 291950089 74142825 


Net ry. oper. income___ 22,386,207 17,54 7 
oe Un hee , ,542,638 15,571,770 26,017,011 


Monongahela Power Co.—-Definitive Bonds Ready— 

Definitive first mortgage bonds, 3% series due 1977, are now avail- 
able in exchange for temporary bonds at the City Bank Farmers Trust 
Co., trustee, 22 William St., New York, N. Y.—V. 168, p. 2227. 


Monongahela Ry.—Earnings— 
October— 1948 
Gross from railway $850,899 
Net from railway 428 586 
Net ry. oper. income 186,575 
From Jar... 1— 
Gross fror: railway 
Net irom railway 3,434,407 
Neti ry. oper. income 1,309,423 

*Deficit V. 168, p. 2010. 


Montgomery Ward & Co., Inc.—Nov. Sales Off 33%— 

Per. End. Nov. 30- 1948——-Mo.—-1947 1948-10 Mos.—1947 
Sales_ $124,896,127 $129,206,246 $1,090,672,344 $1,017,858,531 
—V. 168, p. 2010. 


Moore-Handley Hardware Co., Inc.—Earnings— 

9 Months Ended Sept. 30 1948 
Gross profit $4,281,018 
Expenses 2,519,008 
Taxes on income 689,148 


1945 
$232,812 
54,618 
*53,576 


1945 
$453,314 
328,276 
165.545 


1947 
$702,181 
322,804 
110,444 


4,769,364 
2,264,724 
784,241 


4,985,903 
2,233,654 
799,265 


6,803,656 
3,487,434 
1,447,184 


7,104,605 


1947 
$4,192,207 
2,167,630 
(est.) 792,956 
$1,231,621 
500,000 
$2.34 


$1,072,863 
500,000 
$2.03 


Net profit 
Common shares outstanding 
Earnings per common share 
—V. 168, p. 1256. 


Motorola, Inc.—Changes in Personnel—New Television 
Plant Addition Ready by May— 


Following the recent appointment of Robert W. Galvin as Executive 
Vice-President, Paul V. Galvin, President, announced on Dec. 8 that 
he has named Walter H. Stellner as Vice-President of merchandising 
and Elmer H. Wavering as Vice-President of product design. Mr. 
Stellner was formerly Vice-President in charge of home radio and 
television set design and Mr. Wavering was Vice-President in charge 
of automctive product design. 

Under the new organizational 
responsible for consumer product engineering; 
radios, television sets and car heaters. Mr. 
all merchandising, including sales, advertising, market 
service. 

The corporation is now in the process of building an addition to its 
television factory. Motorola manufactured about 100,000 television 
sets this year and plans to turn out about 250,000 in 1949. This is 
expected to result in $40,000,000 worth of television business alone. 
The new television plant addition will be ready by May, it was said. 

Despite an industry drop of 2,000,000 home radio sets this year, 
Motorola sold more sets in 1948 than in 1947. Although a 3,000,000 
home set arop is foreseen for 1949, Paul V. Galvin predicts that the 
company will still have ‘‘a good business’ in this division. 

In addition to Motorola’s extensive participation in the car radio 
field, where it has long led the industry in supplying sets under its 
own name through its own distributors, Motorola will soon siart 
manufacturing sets for direct sale to some of the major automobile 
manufacturers.—V. 168, p. 2227. 


Wavering will be 
home radios, auto 
Stellner will supervise 
research and 


Structure, Mr. 


Mountain States Power Co.—Earnings— 

Period End. Sept. 30— 1948-——-9 Mos.—-1947 1948—-12 Mos.—-1947 
Operating revenues __ $7,237,064 $6,136,710 $9,540,455 $8,129,810 
Net operating income 1,268,721 1,060,818 1,726,289 1,401,754 
*Net income —_-_- 1,017,359 846,437 1,399,265 1,074,495 


“After deductions for all interest charges, amortization of debt 
expense and premium, etc.—V. 168, p. 945. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. Oct. 31— 1948—-Month—1947  1948—10 Mos.—1947 
Operating revenues $6,409,039 $5,502,319 $61,037,891 $48,648,660 
Uncollectible oper. rev, 16,661 23,590 191,818 139,405 


$6.392,378 $5,478,729 $60,846,073 $48,509,255 
4,807,016 4,696,534 47,590,083 41,830,506 
723,285 459,069 6,978,932 4,260,013 
$862,077 $6,277,058 $2,418,736 
685,924 4,661,385 1,178,679 


Operating revenues 
Operating expenses 
Operating taxes 
$323,126 
189,255 


Net operating income 
Net after charges 
—V. 168, p. 2010. 


Mullins Manufacturing Corp.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
OG: MENGE cdi niece necdhiua $35,333,834 $27,127,448 $12,324,008 
oe 6 ear : | 24,658,104 {18,903,725 10,077,308 
Provision for depreciation____-~ 1 188,186 172,614 
Shipping, selling and admin. exp.. 2,695,744 1,992,859 1,568,839 





$6,042,678 
102,301 


Operating income 
Other income __ 


eS eae aa $7,979,986 
148,060 
$8,128,046 
160,021 
3,045,700 


$505,247 
117,325 





Total income ________- 
Other charges _.- : 
Provision for Federal taxes 


$622,572 
83,762 
197,970 


$6,144,979 
120,988 
2,283,000 


$4,922,325 $3,740,991 





Net income _____ $340,840 
—V. 168, p. 1695. . 


Munising Wood Products Co., Inc.—Earnings— 

Period End. Sept. 30— 1948-3 Mos.—1947 1948—9 Mos.—1947 
Net before taxes_._____ $77,984 $104,199 $413,073 $519,749 
Income taxes (est.)____ 31,500 42,000 158,000 209,000 


$310,749 
$6.21 
$1.06 


+Based 





ee ee ss ce, 
*Earns. per pfd. share_ $1.09 $1.24 $6.00 
tEarns. per com. shaie_ $0.15 $0.20 $0.87 

*Based on 42,500 shares in 1948 and 50,000 shares in 1947. 
on 275,000 shares in both years.—V. 168, p. 1040. 


(G. C.) Murphy Co.—November Sales 11.2% Higher— 
Period End. Nov. 30— 1948—Month— 1947 1948—-11 Mos.—1947 
Bales $12,144,181 $10,921,500 $113,746,822 $98,755,135 
The company in November, 1948 had 210 stores in operation, com- 
pared with 209 in the corresponding month last year.—V. 168, p. 2010. 


$46,484 $62,199 $255,073 


National Airlines, Inc.—Fares Increased— 


Fares were raised to the same level with other. lines, effective 
Dec. 10, under a new taviff filed with the Civil Aeronautics Board. 

Passengers who rode the first half of round-trip tickets before 
Dec. 10 will be able to use the return portion after that date without 
increase. The new schedule of fares provides also for a 5% discount 
on round trips. The 25% round-trip discount on international flights 
to Havana will be continued. 


COMPARATIVE INCOME ACCOUNT 


Period End. Sept. 30— 1948—Month—1947 1948—3 Mos.—1947 
Operating revenue ____ $618,137 $794,969 $1,867,520 $2,221,558 
Operating expenses ____ 939,413 961,064 2,713,374 2,852,427 





$321,275 
15,016 


$166,095 
7,302 


$845,854 
33,848 


$879,702 


$630,870 
Cri,445 


Net operating loss__, 
Other inc. deducts. (net) 





Net loss _..- $336,291 $173,397 $629,425 


—V. 168, p. 1801. 


National Motor Bearing Co., Inc. (& Subs.)—Earnings 
Nine Months Ended Sept. 30— 1948 1947 © 
Net sales $6,021,016 $5,406,627 


Profit after charges 1,111,378 697,454 
Income taxes 464,616 287,648 


$409,806 
191,780 
$2.14 





$646,762 


Net profit 
191,780 


Cemmon shares outstanding 
Earnings per’ common share 
—V. 168, p. 2122. 


National Oats Co., East St. Louis, I.—Earnings— 


9 Months Ended Sept. 30— 1948 
Net profit before income tax *$13,799 
Federal income tax 5,030 


1947 
*$161,499 
36,670 





Net income é ; $8,769 $124,830 
Earnings per share on 100,000 shares________-~~- $0.09 $1.25 

*Includes $65,000 use and occupancy insurance applicable to first six 
months’ operations of 1947, collected in 1946 and taxes thereon paid 
in 1946. tAfter deducting depreciation of $42,082.—V. 167, p. 2363. 


National Securities & Research Corp.—Distributions— 
On Dec. 15, 1948 the following distributions, per share, will be 
paid to shareholders of record Nov. 30, 1948: 
From Inv. 


Income 
$.030 


From Secur. 

Profits Total 
3.038 
.058 $.012 07 
.073 .007 .08 
.040 -04 
.050 05 
.040 .010 .05 
.055 .005 -06 

On Dec. 31, 1948, the following funds sell ex-distribution (the 
amounts and sources shown are estimates of such @Gistributions, per 
share, payable Jan. 15): 


Institutional series 
Income ceries 
Industrial stocks 
Aviation shares 
Euilding shares 
Chemical shares 
Oil shares 


series 


From Secur. 
Profits 


From Inv. 
Income Total 
Bond series $.07 
Low-priced bond series $.03 .06 
Speculative series 11 
Low-priced common stock : . 01 .05 
Automobile shares j .08 
Metal shares é .09 
Stee] shares : 10 
First Mutual Trust Fund .06 .02 .08 


On Jan. 31, 1949, the following funds sell ex-distribution (the 
amounts and the sources shown are preliminary estimates of such 
distributions, per share, payable Feb. 15, 1949): 


From Inv. 

Income 
Balanced series $.12 fo $.12 
Preferred stock series 11 $.01 12 
Stock series 15 ¥ 15 
Selected groups series 07 01 -08 
Railroad shares . .10 aaa 10 
Railroad equipment shares .09 < .09 
Retail trade shares : .06 ns -06 
—V. 167, p. 2470. 


From Secur. 


Profits Total 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. Nov. 30— 1948—-Month—1947 1948—-11 Mos —-1947 
Sales $1,266,974 $1,279,947 $11,938,652 $11,952,990 


—V. 168, p. 2010. 


Nehi Corp.—Earnings— 
9 Mos. End. Sept. 30— 1948 
Total earns., after chgs. $1,787,943 


Fed. and State inc. taxes 733,000 
Fed. excess profits tax - : 


1947 
$2,357,316 
969,000 


1946 1945 
$1,818,783 $2,256,562 
722,000 461,200 
> 998,800 
$1,054,943 
$1.02 


$1,388.316 
$1.35 


$1,096,783 
$1.06 





$796,562 
$0.74 


Balance 
Earns. per com, share 
—V. 168, p. 1365. 


Neisner Brothers, Inc.—November Sales Up 3.21% 


Period End. Nov. 30— 1948—-Month—1947 1948—-11 Mos.—1947 
Net sales $5,377,734 $5,210,047 $47,561,135 $41,789,570 
—V. 168, p. 2010 


New England Gas & Electric Association—Output— 


For the week ended Dec. 3, this Association reports electric output 
of 16,003,144 kwh. This is a decrease of 44,218 kwh., or 0.28% below 
production of 16,047,362 kwh. for the corresponding week a year ago. 

Gas output for the Dec. 3 week is reported at 209,071,000 cu. ft. 
This is a decrease of 6,844,000 cu. ft., or 3.17%4 below production of 
215,915,006 cu. ft. for the corresponding week a year ago. 

For the month ended Nov. 30, the Association reports electric out- 
put of 65,735,884 kwh. This is an increase of 1,888,144 kwh., or 
2.96% above prcduction of 63,847,740 kwh. for the corresponding 
month a year ago. 

Gas output for November, 1948, is reported at 790,533,000 cu. ft. 
This is a decrease of 48,098,000 cu. ft., or 5.74%. below production 
of 838,631,000 cu. fit. for the corresponding month a year ago. 


Plant Improvement Program Involves $41,000,000— 


The Associatien‘s plant improvement program for the years 1946 to 
1952, inclusive, which has as major items additional generating equip- 
ment in their steam-powered stations in Cambridge, New Bedford, 
and Portsmouth, N. H., and a high-voltage interconnection between 
the New Bedford station and the Boston Edison System, was stated 
to involve net expenditures of approximately $41,600,000, of which 
$16,000,000 has already been spent. 


H. Coleman Moore, Jr., Treasurer of the Association, on Nov. 23 


-stated that the financing of this $16,000,000 has been accomplished 


with an increase of debt of only approximately $6,000,000. The 
remainder has been financed from the plant replacement funds and 
other existing resources. He said, “It will be desirable to secure 
about $15,000,000 of the balance needed by increase of subsidiary 
debt, about $3,500,000 to $4,000,000 by sale of additional common 
shares of the Association, and the remainder, $6,000,000, from the 
use of plant replacement funds.’’—V. 168, p. 2327. 


New England Power Co.—Earnings— 


9 Months Ended Sept. 30— #1948 
Gross operating revenue Eee 
Other income __-_-- 31,666 


1947 
$16,628,772 
9,325 





$20,626,623 $16,638,096 

2,305,188 1,873,819 

13,375,115 8,773,357 

. - 524,701 521,507 

nck peace 480,000 480,000 
1,020,353 948,893 
855,000 1,349,000 
351,853 261,844 


Total gross earnings 
Operating expenses 
Purchased power ____-- 
Maintenance ____-_---- 
Depreciation __-_ a a a ae 
Taxes, other than Federal income tax 
Provision for Federal income tax ___-_-~ ; 
Beare GanG OGeT Gt ace nn onsen e 





$1,714,414 
360,630 


$2,429,676 
360,630 


Balance for common dividends and surplus__ $1,353,784 $2,069,046 
Prov. for income taxes 263,473 284,716 791,869 801,002 

*Gives effect to the purchase of properties formerly owned by Bel- 
lows Falls Hydro-Electric Corp. from July 1, 1948.—V. 168, p. 2122. 


Be, NU os cine comiemmnil 
Preferred dividends declared 





New Orleans Texas & Mexico Ry.—Earnings— 


October— 1948 1947 1945 
Gross from railwav_- $565,683 $584,732 $467,244 
Net from railway _____~ 96,039 203,361 41,742 
Net ry. oper. income_-__ 89,925 175,213 

From Jan. 1— 

Gross from railway_ 
Net from railway_ ~~ 
Net ry. oper. income 
—V. 168, p. 2010. 


New York Central RR.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates on Dec. 9 were 
awarded $9,720,000 254% equipment trust certificates, 
maturing $648,000 annually Jan. 1, 1950 to 1964, inclusive. 
The certificates, issued under the Philadelphia plan, were 


1945 


6,472,360 
1,947,253 
1,687,914 


6,269,530 
2,609,198 
1,953,843 
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immediately reoffered subject to ICC authorization, at 
prices to yield from 1.55% to 2.90%, according to 
maturity. 

Associated in the offering were: R. W. Pressprich & 
Co.: A. G. Becker & Co. Inc.; Blair & Co. Inc.; Equitable 
Securities Corp.; Gregory & Son Inc.; Harris, Hail & Co. 
(Inc.);: Hornblower & Weeks; Otis & Co. (Inc.); Phelps, 
Fenn & Co.: L. F. Rothschild & Co.; First of Michigan 
Corp.; Freeman & Co.; Graham, Parsons & Co.; Hayden, 
Miller & Co.: Hirsch & Co.; Wm. E Pollock & Co., Inc.; 
Swiss American Corp.; William Blair & Co.; Julien Col- 
lins & Co.; McMaster Hutchinson & Co.; and F. S. Yan- 
tis & Co. Inc. 


The certificates will be issued to provide for not more than 75% of 
the actua! cost, estimated at $13,338,000, of the following new stand- 
ard-gauge railroad equpment: 12 2,000 h.p. diese] road passenger 
locomotives; 54 sleeping cars, and 1,000 55-ton steel box cars. 

The certificates were offered as either 10-year or 15-year serials. 
Halsey, Stuart & Co. Inc. named a price of 99.29 for both options, 
stipulating a rate of 2% % for the shorter maturity and 25%‘ tor the 
longer. The 15-year proposal] was accepted. 

Other bids were: Salomon Bros. & Hutzler, 99.157 for short 25s and 
99.137 for long 258s; Harr.man Ripley & Co., Inc., and s2hman 
Brothers (jointly), 99.035 for short 23gs and 99.065 for long 2%s. Tue 
First Boston Corp., 99.61 for long 2%s. 


Resumes Dividend Payment— 
The directors on Dec. 8 declared a dividend of 50 cents per share 


on the cap.tal stock, payable Jan. 15 to holders of record Dec. 22, 
1848. The previous payment, which amounted to $1 per share, was 
made in January, 1946.—V. 168, p. 2327. 

New York Connecting RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway $291,929 $180,284 $206,723 $177,579 
Net from railway_ 127,033 *15,842 73,206 60,759 
Net ry. cper. income___ 101,093 *37,735 90,621 242,240 

From Jan. 1— 

Gross from railway___- 2,543,200 1,812,311 1.786,765 2,178,670 
Net from railway____ 927,425 197,644 446,770 957.066 
Net rv. oper. income__-_ 634,048 130,337 851,930 1,709,389 


*Defi-it—V. 168, p. 2010. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 
Period End. Sept. 30— 1948—-3 Mos.—-1947 1948—9 Mos.—1947 





Revenues : ... $1,407,057 $1,440,986 $4,335,137 $4,534,658 
Expenses : te 774,681 812,744 2,417,076 2,605,721 
*Taxes, interest, etc 449,455 457,429 1,355,357 1,339,844 

Net income $182,921 $170,813 $562,704 $589,093 


*Inclusive of provision for income taxes.—V. 168, p. 946. 


New York, New Haven & Hartford RR.—Earnings— 
Other than 


Railway Railway 
Month of October, 1948— Operations Operations Total 
*“Net railway operating income $1,2€2.811 $1,282,811 
Necnoperating ingome (net) $267,058 267,058 
Fixed chgs. and contingent interest 786,293 


786,293 








Net incoine befcre Fed. inc. taxes $496,518 $267,058 $763,576 
Federal income taxes 219,000 £2,000 311,000 
Net income after Fed. inc. taxes ($277,518 $175,058 £$452.576 

Month of October, 1947—- 

Net railwey operating income 5,525 5,525 
Nonoperating income (net) 303,833 303,833 
Fixed chgs. and contingent interest 839,367 839,367 

Net income before Fed. inc. taxes 7$833,842 $303,833 *+£530,009 
Fed. income tax carry-back credit 130,000 130,000 

Net income after Fed. inc. taxes +1 $703,842 $303,833 +*3¢400,CG69 

10 Months Ended Oct. 31, 1948— 

Net railway operating inccme 11,606,566 11,€06,5°5 
Nonoperating income (net) 3,696,911 3,649 Y1l 
Fixed ches. and contingent interest 8,342,244 8,342,244 

Net income befcre Fed. inc, taxes $%3.264,322 $3,696,911 $6,961,233 
Federal income taxes 1.347,324 1,172,676 2,520,000 

Net income after Fed. inc. taxes $1,916,998 $2,524,235 {$4,441,233 


10 Months Ended Oct. 31, 1947- 
Non-operat_ng income (net) 3.696.9 
Nonoperating income (net) a3 7 
Fixed chg;. and contingent 


1 3,695,911 
6 3.335, 756 
9,208,087 
+$2,755,622 
1,105,000 


Net inccme after Fed. inc. taxes_t{$4,986,378 $3,335,756 +{$1,650,622 

*Before New Haven Federal income taxes. Deficit. {Includes oper- 
ations of the Boston and Providence RR., but exciudes fixed charges 
of that company under the plan of reorganization. Includes acerued 
and unpaid charges against Boston and Providence properties fur Bos- 
tun Terminal Cc. taxes and bond interest. 1947 net income includes 
tixed charges and contingent interest on basis of reorganization effec- 
tive July 1, 1947.—V. 168, p. 1906. 


interest 9,208,087 





*$6,091,378 
1.105,C00 


Net income before Fed. inc. taxes 


$3,335,756 
Fec. income tax carry-back credit P 





New York Ontario & Western Ry.—Earnings— 


October 1948 1947 1°45 1945 
Gross from railway $580,153 $748,637 $323,757 $545,700 
Net from railway 111,841 78,217 67,210 28,769 
Net ry. oper. income 799 83.758 295,156 118,879 

From Jan. 1 
Gross froin railway 6,690,614 7,076,688 6,098,019 6,829,831 
Net froin railway 427,441 569,583 163,149 178,353 
Nei ry. oper. income 820,945 921,441 1,259,458 690,948 

*Deficit.—-V. 168, p. 1906. 


New York State Electric & Gas Corp.—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—-1947 1948-—-12 Mos.—1947 
Operating revenues $10,968,796 $9,534,980 $44,428,121 $39,302,552 











Operating expenses 3,729,941 3,155,613 14,689,237 12,543,645 
Elec. & gas purchased 

for resale ; 2,632,465 1,874,361 10,847,783 8,015,527 
Maintenance 660,076 800,009 3,212,999 2,905,375 
Prov. for depreciation of 

utility plant ‘Siihaite 953,157 906,055 3,754,305 3,562,498 
Fed. ince. ‘excl. extraord. 

reduc. shown under 

spec. chg. below) taxes 242,000 387,000 1,616,000 1,943,000 
Other taxes 1,101,440 958 569 4,184,967 3,781,447 

Operating income $1,349,717 $1,453,373 $6,122,830 $6,551,460 
Other income ____~_- 337 657 6,009 3,197 

Gross income $1,350,054 $1,454,030 $6,128,839 $6,554,658 
Income deductions 412,567 413,054 1,662,094 1,772,823 
*Special charge bu 75,000 75,000 225,000 

Net income $937,487 $965,977 $4,391,745 $4,556,834 


*Representing portion of unamortized debt discount and expense and 
cell premium on bonds redeemed in 1947 equivalent to the estimated 
income tax.—V. 


resulting reduction in Federal 168, p. 1585. 








New York Susquehanna & Western RR.—Earnings— 


October— 1948 
Gros; irsm railway $441,577 
Net from railway 149,262 
Net ry. oper. income_ 94,173 

Frum Jan. 1— 

Gross irom railway- 4.218.453 
Net from railway 1,209 636 
Ne. ry. oper. incc.me 2U5,87 
—V. 168, p. 1906. 


154? 
$410,715 
119,163 
19,950 


3,453,623 
$25,546 
2VU90,735 i 


New York Telephone Co.—October 


Period End. Oct. 31— 


$ 
34,462,528 


Operating revenues__ 

Uncollectible oper. rev.. 111,690 
Operating revenues 34,350,838 

Operating expenses_ 27,096,798 

Operating taxes__ 4,370,253 
Net cper. income- 2,883,787 


Net after charges 
—V. 168, p. 2122. 


1,876,830 


1948—-Month—-1947 


$ 
32,026,313 
116,645 
31,909,668 
24,498,719 
4,396,466 
2,014,483 
2,532,436 








1945 1945 
$411,492 $290,104 
70,577 89,640 
10,954 31,922 
3,418,126 3,788,548 
838,335 1,450,967 
42,775 531,802 
Earnings— 
1948—-10 Mos.—1947 
$ $ 
332,226,355 291,487,641 
1,012,830 682.116 
331,213,525 290,805,525 
253,923,929 215.576,311 
45,291,967 44,176,374 
31,997,629 31,052,840 
25,294,284 27,684,154 


(J. J.) Newberry Co.—Nov. Sales Show Gain of 15.6% 


Per. End. Nov. 30— 
Sales ad aly Stee 
—V. 168, p. 2011. 


1948—-Month—1947 
$11,994,960 $10,371,916 $110,927,131 


1948-11 Mos.—1947 
$96,252,020 


Noblitt-Sparks Industries, Inc.—Earnings— 


Three Months Ended— 
Profit after deprec. and charges 
Federal taxes (est.)__.___ it 


Net profit—_ 
Capital shares outstanding. 
Earnings per share—__~ + 
—V. 168, p. 1047. 


Norfolk & Western Ry.—Earnings— 
1948—-Month—-1947 


Period End. Oct. 31— 


$ 
17,142,361 
11,027,545 


Railway oper. revenues 
Railway oper. expenses 


$ 
15,217,870 
9,922,503 





Oct, 2,,48 Sept. 30,'47 
$990,968 | Not 
385,006; Stated 
$605,962 $709,303 
593,750 £96,875 
$1.02 $2.39 


1948—-10 Mos.—1947 


$ $ 
154,754,407 136,162,183 ~ 


103,311,918 89,794,583 











Railway tax. accruals__-—- 3,294,219 2,889,406 28,755,560 26,049,499 
Railway oper. income 2,819,897 2,405,961 22,686.909 20,318,101 
Equipment rents (net). Crl1,165,050 Cr906,751 10,776,127 8,387,656 
Joint fac. rents (net) Dr16,386 18,992 183,412 168,729 
Net ry. oper. income _ 3,968,561 3.293,729 33,279,624 28,537,028 
Other income 153,672 152,301 1,347,469 1,481,823 
Total income ; ; 4,122,233 3.446,021 34,627,093 30,018,851 
Inierest on funded debt 154,847 167,643 1,591,556 1,703,477 
Sink. & reserve tunds- 
apprcpriations ____ 109,266 95,585 985,750 865,133 
Miscel, approprictions__ 166,667 260,000 1,666,667 1,600,000 
Balance of income __ 3,691,453 2,982,793 30,383,120 25,850,241 


—V. 168, p. 2122. 


North Central Texas Oi] Co., Inc.—Earnings— 





3 Mos. End. Sept. 30—— 1948 1947 1946 1945 
Operating income $241,812 $196,734 $116,614 $91,493 
Produc. exp. prod. leases 2,008 1,670 
Admin. and gen. exps. 23,059 18,834 16,678 13,089 
Legal rent: 1s & pur. exp. 5,765 5,345 3,923 3,699 
Depreciation , 2,848 2,228 330 100 
Taxes to.iher than Fed.) 6,000 4,500 3,750 4,500 
Depl. & prop. chgd. oif 80,084 53,366 34,396 27,648 

Net oper. income $172,048 $110,792 $57,537 $42,457 
Other inc. (div. & int.) 22 175 243 175 

Net ine. before Fed. 

taxes $172,273 $110,967 $57,780 $42,632 

The net income before Federal taxes for the nine months ended 
Sept. 20, 1948 was $507,661; 1947, $305,210; 1940, $139,287; and 1945, 
$128,158. 

NOTE—The net income before Federal taxes for the 1948 quarter 
was equal to $0.75 per common share, based on 230,800 shares; for 
the 1:47 quarter it was equal to $0.4) per common share, based on 
226,600 shares; and for the 1946 quarter, the net income was equal 
tu @¥.2j per snare, based on 213,800 common shares. 

COMPARATIVE BALANCE SHEET, SEPT. 30 

ASSETS- 1948 1947 
Ca:n $552,211 $443,880 
U. S. bond 325,156 135,156 
Accounts receivable ; 2,557 750 
Mineral rights, ‘eases ana field equipment, at 

cosi jess reserve 1,193,190 1,158,545 
Furniture and fixtures (iess reserve) 2,599 2,288 
Deferred a.sets 149,424 194,094 

Total $2,225,137 $1,934,713 

LIABILITIES— 

Accounts payable $338 $635 
Federal taxes - 28,652 789 
Deferred credits 51,607 43,938 
Reserve for contingencies 34,312 
Common stock ($5 par) 1,350,000 1,350,000 
Treasury <tock (at par) Dr196,000 Dr216,000 
Capital surplus 193,972 189,972 
Earned surplus 796,568 531,067 

Total $2,225,137 $1,934,713 

V. 168, p. 1366. 

Northeastern Water Co. (& Subs.)—Earnings— 

Period End. Sept. 30 1948—-3 Mos.—-1947 1948—-12 Mos.—-1947 
Operating revenues $863,816 $763,385 $3,263,530 $2,682,858 
Oper., adm_n. and gen. 

expenses : 369,629 355,953 1,439,584 1,258,704 
Maintenanc> 42,091 41,236 196,784 153,837 
Frov. for ret:rements 62,242 50,673 215,505 191,142 
Fed. income and excess 

protits taxes 70,173 73,334 284,892 178,562 
Other taxes 117,C67 86,523 440,105 294,937 

Operatng income $262,613 $155,667 $387,059 $605,048 
Other income (net) 81,791 353,557 679,628 308 507 

Gross income : $284,404 $509,224 $1,366,688 $913,554 
Income deductions  -- 211,517 58,810 784,564 239,582 

Net income s eebai $72,886 $450,414 $582,124 $673,972 


NOTE—Company’s equity 
Water Works Co., Inc. (a 
the above statement only to 
to $487,710 


subsidiary 


in three months ended Sept. 


in consolidated net earnings of American 
not consolidated), 
the extent of dividends received, amounted 
30, 


included in 


1948 and $1,203,155 


in 12 months ended Sept. 30, 1948.—-V. 168, p. 746. 


Northern Pacific Ry.—Earnings— 


October—- 1943 
Gross from railway- $15.841,736 
Net from railway : 5,183,519 
Net ry. oper. income. 3,094,332 


From Jan. 1— 


Gross trom railway-. 123,464,745 


Net from frailway_.- 29,056,453 
Net 1v. oper. fiecme 16,732,662 
—V. 168, p. 201i. 


115,590,322 


23,516,280 
14,309,950 


1947 1246 1945 
$14,524,174 $13,059,275 $14,046,468 
4,356,387 3,953,432 4.301,548 
2,543,048 2,484,747 4,021,671 


104,069,540 125,613,965 


32,184,477 
22,621,418 


16.957 ,258 
10,400,843 





Northern Pennsylvania Power Co.—Earnings— 








12 Months Ended Sept. 36— 1948 1947 
Operating revenues ___.-_----~- bic inte $3.731,600 $3,311,675 
Cperating expenses ee Toatas alps Nites shinies 2,391,142 2 980,165 
Prov.s.on for depreciation of utility plant 276,000 262,509 
Poderad... AOR CRMBBL i ceceenin. sss cwcinnink 237,000 256,000 
Gamer SHR File a ot... Sati sn ib Sls ecto ii 192,500 176,473 

Operating income 3 aig tirtioras po eea aa $634,957 $666,535 
Gahnee -Se S ee ae 1,574 2,502 

Gross income wan ciheincpiiclieenl nc Mita daca op hapa $636,531 $669.06. 
Income deductions (net) ..__..._--__- mew 127,927 113,29; 

Net income SRE pine RT OM eV) $508,605 £555. 7¢ 


V. 1€6, p. 1257. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Dec. 4, 1948, t=- 
taled €6,738,000 kwh., as compared with 62,773,000 kwh. for the cor- 
respond.ng week last year, an increase of 6.3‘¢.—V. 168, p. 2327. 


Oklahoma Gas & Electric Co.— Bonds Offered—Halsey, 
Stuart & Co. Inc. headed a group which on Dec. 8 offerec 
$7,500,000 first mortgage bonds, series due Dec. 1, 1978, 
3%% at 102.52% and accrued interest. 


The bonds were awarded Dec. 6 on a bid of 101.851. Other bid ; 
for a 3%% coupon were: Merrill Lynch, Pierce, Fenner & Beane, 
101.751; The First Boston Corp., 101.55999; Harriman Ripley & Co., 


Inc., and Union Securities Corp. (jointly), 101.403; Equitable Securities 
Corp., 101.401, 

Associated in the offering are Otis 
Salomon Bros. & Hutzler; 
Mullancy, Wells & Co.; 
H. I, Josey & Co. 

Proceeds from the sale of the bonds are to be applied to the pre- 
payment of $5,5C0,060 notes, contracted for additions and betterments 
to physical property, and to its construction program for the re- ~ 
mainder of 1948 and early 1949. 

Company is engaged solely in the electricity business, serving 216 ~ 
communities in Oklahoma and 24 in western Arkansas, having an 
aggregate population estimated at 890,000. Among the larger citi=s 
are: Oklahoma City, Port Smith, Muskogee, Eid and Shawnee. The 
company also furnishes electricity to practically all of the major oil- 
producing areas in Oklahoma.—V. 168, p.2328. Z 


& Co.; Phelps, Fenn & Co.: 
Stroud & Co. Inc.; The Milwaukee Co: 
Thomas & Co.; R. J. Edwards, Inc.; and 


Old North State Insurance Co.—Registration Statement 
Withdrawn— 


The company has asked SEC permission to withdraw registration 
Statement (No. 7453) filed June 24 and covering 100,000 shares ci 
capital stock (par $5).—V. 167, p. 1259. 


O'd Poindexter Distillery, Inc.—To Pay Liquidating 
Dividends— 


The directors have authorized the first of a series of distributions 
to-common stockholders in complete liquidation of the company con- 
sisting of substantially all the bulk whiskey owned by the company 
and represented by warehouse receipts, the New York Curb Exchang? 
has been notified. The distribution is subject to indebtedness of the 
company to Harris Trust & Savings Bank of Chicago in the amoun’ 
of $2,700.000, and will become available t> common stockholders en 
and after Dec. 15, 1948. 

The company expects to make a substantial payment on the bank 
lcan prior to Dec. 15 and the principal of the loan cn that date will b:; 


equal to $4.50 per outstanding common share. To obtain the dis- 
tribution each stockholder will be required to pay his allocable por- 
tion of the loan. 


Directors of the company have elso authorized a second liquidation 
distribution consisting of %sth of a share of common stock of Generz! 
Bottlers, Inc. for each share of Old Poindexter common, the Curb 
Exchange has been advised. This distribution will be payable in. kind 
on Dec. 28, 1948, to common stockholders of record Dec. 15, 1°48. 

The Exchange ruled that the common stock of Old Poindexter b>» 
cuoted ex the distribution of General Bottlers common stock on 
Dec. 9, 1948. The stock will not be quoted ex the bulk whiskey dis- 
tribution until further notice.—V. 168, p. 1696. 


Olympic Trading Corp.—Bonds Placed Privately—The 
company has placed privately $22,400,000 of 34%% sink- 
ing fund collateral trust bonds, due Dec. 1, 1955. Proceeds 
will be used for corporate purposes. 


The National City Bank of New York has been 
paying agent and registrar for the issue. 
The company, with offices at 52 Broadway, New York, will operat 
tankers, 


appointed trustee, 


oil 


Packard Moter Car Co. — New Postwar Output and 
Shipments Peak Set in November— 


This company sect a new postwar production mark in Noventher,. 
turning out a total cf 11,124 units and increasing the output for the 


first 11 months of this year t» 86,991, it was announced on Dec. 1. 
The month's cutput exceeded the previous monthly high of 10,547 
units established last October. 


November shipments of 11,193 units also registered a new postwar 
peak, surpassing Cctober’s shipment total of 10,552 cars. 

George T. Christopher, President and General Manager, pointed 
out that by virtue of the November production showing, the company 


since last March has shattered its own monthly output records five 
times. 

In March, Packard produced 8.757 units; in April, 9,269; in June, 
10,126 units, and in October, 10,547. 

“Packard's production gains through the first 11 months of this 
vear reflect considerable improvement in the flow of supplies,’’ Mr. 
Christopher said “Although we are encountering shortages still, 
we are confident that we can meintain a high level of production 
through December and thus end 1948 as the second highest production 
year in Packerd hi tory.” 

The comp2nv's all-time production peak was 109,518 cars in 1937. 

V. 168, p. 2122. 

Paisley Products, Inc.—Acquisition— 

Jcseph Mcrnings‘ar, President, on Nov. 29 announced that this 


firm has purchased the Park Leggett Altman Co., industrial edhesive 
manufacturers of Minneapolis, Minn. The purchase included al] assets 
of the firm formulas, manufacturing processes and equipment. 

Calvert Leggett, former President of the Park Leggett Altman Co., 
icins Paiclev as General Manager of the new division. The territory 
to be handled by the Placo Division of Paisley Products. Inc. will 
be Upper and Western Wisconsin, Minnesota, North and South Dakota, 
Iowa, Nebraska, Wyoming, Montana and Utah.—V. 165, p. 215. 


Paraffine Cos., Inc.—Special Offering—A special offer- 
ing of 10,000 shares of common stock (no par) was made 
on the San Francisco Stock Exchange Nov. 30 by Dean 
Witter & Co., at $20'% per share with a commission of 
50 cents. The issue was oversubscribed.—V. 168, p. 154. 


Paramount Pictures, Inc.—Resignation— 


Leonard H. Goldenson, Vice-President in charge of theatre opera- 
tions, announced on Dec. 1 that M. F. Gowthorpe has resigned ¢!- 
fective at the end of the year. He stated that Mr. Gowthorpe had 
accepted the position of President and General Manager of W. S. 
Butterfield Theatres, Inc. and Butterfield Michigan Theatres Compaay 
which corporations operate a number of theatres in Michigan. 

Mr. Gowthorpe has been associated with Paramount Pictures, Inc. 
since 1920 and for a number of years has teen an executive in the — 
theatre department of the company. 
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CONSOLIDATED INCOME ACCOUNT 

——Quarter Ended—— -——9 Mos. Ended—— 
Oct. 2,'48 Oct.4,°47 Oct.2,’°48 Oct. 4, 47 
$4,428,000 $6,958,000 $14,036,000 $21,176,000 
600,000 1,250,000 
1,417,000 4,729,000 
“< $6,445,000 $8,105,000 $20,015,000 $25,512,000 
Com. shares outsidg._-_- 6,835,839 7,020,972 6,835,839 7,020,972 
Earns. per com. share $0.94 $1.15 $2.93 $3.63 
*Representing Paramount's direct and indirect net interest as a 
stockholder in the combined undistributed earnings of partially owned 
non-consolidated subsidiaries. mr 
fective with the beginnig of the fiscal year 1948, e 
atte ies excluded the earnings of all subsidiaries operating out- 
side of the United States and Canada, except to the extent that divi- 
dends have been received from such subsidiaries in dollars. The com- 
pany has continued its practice of taking up film revenues from sub- 
sidiaries operating outside of the United States and Canada only to the 
extent that such revenues have been received in dollars or are remit- 

table under existing restrictions on remittances.—V. 168, p. 1148. 


_ Period— 
Profit after taxes 
Non-recurring income__ 


*Undist. earnings 1,147,000 4,336,000 


Net income - 


Park-Lexington Co., Inc.—Ruling on Interest— 


The New York Curb Exchange announced on Dec. 7 that this com- 
pany’s first mortgage leasehold sinking fund bonds, due July 1, 1964 
would be quoted ex an additional interest payment of $5 per $1,000 
bond on Dec. 29, 1948. 

This is in addition to the fixed semi-annual interest of $15 per $1,000 
pond with payment to be made on Jan. 1, 1949 upon surrender of 
coupon No. 23 maturing on Jan. 1, 1949.—-V. 168, p. 2328. 


(J. C.) Penney Co.—Extra Distribution— 


On Dec. 7, the directors declared an extra dividend of 50 cents per 
share in addition to the usual quarteriy dividend of 50 cents per 
share on the outstanding common stock, both payable Jan. 3 to holders 
of record Dec, 16. An extra distribution of like amount was made 
on Jan. 2, 1948.—V. 168, Pp. 2011. 


Pennsylvania Engineering Cerp. — Special Year-End 


Dividend— eras 
The corporatifh on Dec. 7 announced a special year-end dividen 
of 25 thn ac share, payable Jan. 15, 1949, to stockholders of record 
‘Dec. 31, 1948. William 8. Wheeler, President, stated that analysis of 
year-end results warranted the extra year-end payment to the stock- 
holders. This is in additien to the 40 cents per share dividend 
recently declared which will be paid Dec. 15, 1948. This 40-cent pay- 
ment includes a quarterly of 10 cents, plus an extra of 30 cents. Not 
including the special year-end payment of 25 cents, distributions this 

year will total $1 per share, compared with 90 cents in 1947. 


A. L. Davis, Vice-President and Treasurer, announced that ‘‘the 
company is carrying over into the year 1949 a substantial backlog 
of orders and prospects tor the ensuing year are very encouraging.— 
V. 168, p. 2011. 


Pennsylvania RR.—Earnings— 


October— 1942 1947 1946 1945 
Gross from railway _ $91,735,926 $81,278,400 $78,018,089 $72,169,675 
Net from railway- 20,928,924 9,973,094 12,854,724 12,346,790 
Net ry. oper. income... 12,141,203 3,226,633 8,623,567 4,244,069 


From Jan. 1-— 
Gross from railway 
Net from railway 
Net ry. oper. income_.- 
—V. 168, p. 2229. 


832,744,401 747,635,224 682,619,891 798,328,871 
140,741,730 96,250,871 61,207,018 176,758,361 
52,505,839 27,396,411 19,672,123 94,911,742 


Peoples Drug Stores, Inc.—November Sales Higher— 


Period End. Nov. 30— 1948-—-Month—-1947 1948—-11 Mos.—1947 
ER ititin eterna tiie lie ome $3,903,195 $3,798,672 $41,713,950 $40,935,033 


The corporation in November, 1948, had 140 stores in operation, 
compared with 136 in the same month last year.—V. 168, p. 2124. 


Peoples Gas Light & Coke Co. — Debentures Sold— 
Stockholders subscribed to $15,648,300 of an issue of $16,- 
400,000 of 3% convertible debentures offered to them for 
preferential subscription at par flat, it was announced 
Dec. 2. The unsubscribed remainder of $751,700 was 
taken up by Halsey, Stuart & Co. Inc. who sold the 
debentures at competitive sale Dec. 3 at an average price 
of approximately 103.96. 


The debentures will be dated Dec. 1, 1948; due Dec. 1, 1963. 
Interest payable semi-annually. on June 1, and Dec. 1. The deben- 
tures will be subject to redemption as a whole at any time, or in 
part from time to time, on at least 30 days’ notice, at the following 
prices (stated in percentages of principal amount), plus accrued 
interest in each case: on or before Nov. 30, 1953, at 103; thereafter 
and on or before Nov. 30, 1958, at 102; thereafter and on or before 
Nov. 30, 1962, at 101; thereafter at 100. ¥ 


The debentures will be convertible into capital stock of the com- 
pany at any time not later than Dec. 1, 1963, unless called for 
previous redemption, at the following conversion prices: through 
Dec. 1, 1953, at $100 per share; thereafter and through Dec. 1, 1958, 
at $105 per share; and thereafter through Dec. 1, 1963, at $110 per 
share. Any excess of the conversion price over $100 per share will 
be payable to the company in cash at the time of conversion. The 
conversion price, the number of shares issuable upon conversion 
and the amount of cash payable upon conversion will be subject to 
adjustment. 


APPLICATION OF PROCEEDS—Company intends to use the pro- 
ceeds from the sale of the debentures, exclusive of accrued interest 
and after the deduction of expenses in connection with such sale, 
for financing the construction of certain special projects of the 
company and one of its subsidiaries, which are outside normal con- 
struction requirements, and which have been approved by the 
directors; for other like special construction projects which may here- 
after similarly be so approved; for the possible purchase of additional 
shares of capital stock of Natural Gas Pipeline Co. of America and 
Texoma Natural Gas Co., should such additional shares hereafter 
be acquired by the company; and for the possible acquisition by the 
company of shares of stock of other natural gas pipeline companies 
which may hereafter, directly or indirectly, supply natural gas to 
the company. Company believes that its norma] construction re- 
quirements can be met out of funds which it has on hand and which 
may become available to it from the operation of its business, includ- 
ing provisions for depreciation and retained earnings, but some part 

- of the proceeds from the sale of the debentures may also be applied 
to such normal] requirements. 


How much of the proceeds from the sale of the debentures will be 
applied to any one of the purposes above enumerated and the order 
of priority of such application cannot be stated at this time. 

board of directors has approved the construction of a new 
‘battery of coke ovens at its Crawford Station, estimated to cost 
$4,500,000, and also the loan of $4,000,000 to Chicago District Pipe- 
line Co., a wholly-owned subsidiary, to finance the construction of 
the facilities necessary to loop its Joliet-Calumet pipeline. In connec- 
tion with the latter project, approval has also been given for the 
expenditure by the company of $600,000 for the looping of that por- 
tion of said pipeline located within the City of Chicago which is 
owned by the company end leased to Chicago District Pipeline Co. 


Other special construction projects are in contemplation by the 
company, involving natural gas liquefaction and storage facilities, 
mixed gas holder facilities and expansion of existing gas production 
facilities, the estimated costs of which aggregate approximately $10,- 
000,000, but no final decision as to them has as yet been made by 
the company, and they have not been approved by the directors. 
The acquisition of shares of capital stock of Natural Gas Pipeline 
Co. of America, Texoma Natural Gas Co., or other companies which 
now or hereafter may, directly or indirectly, supply the company 
‘with natural gas. is under consideration by the company, but no 
_ definite arrangement exists therefor, and it is not known’ whether 
‘such ‘acquisitions will occur, if at all, before or after Dec. 1, 1948 
or from whom such stock will be acquired, the amount of stock 


which will be acquired, or the price which will be paid for it. 

The company expects, in connection with such construction and 
investments, to find it necessary’ to. do additional financing, the 
amount, character and time of which is not now known. Such 
financing might invoke bank loans or other forms of borrowing or 
the sale of securities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First and refunding mortgage bonds. 

Series E, 3's‘e, due Aug. 1, 1966 

Series F, 3%, due Aug. 1, 1956 

Series G, 3°>, due June 15, 1961 19,100,000 
3% conv. debentures, due Dec. 1, 1963 ° 16,400,000 
Capital stock (par $100) 1,000,000 shs. 656,000 shs. 

*The first and refunding mortgage is an open end mortgage. Addi- 
tional bonds may be issued thereunder although the amounts of such 
issuable bonds are limited by certain restrictive provisions of the 
mortgage as heretofore amended and supplemented. 

PURCHASE CONTRACT—On Oct. 14, 1948 company invited com- 
petitive bids for the underwriting of the debentures, and on Oct. 20, 
entered into a purchase contract with Halsey, Stuart & Co. Inc., 
whose bid for the underwriting of the debentures was accepted that 
day.—V. 168, p. 2229. 


$22,000,000 
15,000,000 


Pfeiffer Brewing Co.—Earnings— 


Period End. Sept. 30— 1948-3 Mos.——1947 1948-9 Mos.—-1947 
Sales of beer ‘bbls.) 319,177 232,342 801,102 562,080 
Net inc. after al] taxes $668,413 $443,662 *$1,615,144 $1,189,085 
Earnings per share $1.55 $1.03 $3.76 $2.77 


“Includes net profit of $85,405 from the liquidation of a wholly- 
owned subsidiary. tIncludes net income of subsidiary of $25,819. 


For the full year of 1948, sales will be substantially in excess of 
1,000,000 barrels, Alfred Epstein, President, stated. 

“Demand for Pfeiffer’s Beer continues to exceed our production, 
despite the fact that we are operating at capacity with greatly ex- 
panded productive facilities,” he said. “Our $3,000,000 expansion 
program is now about 90% complete and will be entirely finished 
by the year-end or shortly therefater. In 1949 our annual capacity 
wil] total approximately 1,500,000 barrels.’’—V. 168, p. 150%. 


Philadelphia Electric Co.— Weekly Output— 

The electric output cf this company and its subsidiaries for the 
week ended Dec, 4, 1948 amounted to 155,616,000 kwh., an increase 
of 7,272,000 kwh., or 4.9%, over the corresponding week of last year. 
—V. 168, p. 2328. 


Philco Corp.—To Vote on Retirement Plan— 

The stockholders will vote Dec. 15 on approving a non-contributory 
retirement plan for officers and all salaried employees of the company 
and certain affiliates who are not covered by collective bargaining 
contracts. 

The company estimates that the plan in the first year will cost 
about $625,000 for current service. The cost for past service is esti- 
mated at $2,400,000 which would be paid into a retirement plan over 
a period of years with the amount not exceeding $240,000 in any one 
year. 

The stockholders also will be asked to amend the existing profit 
sharing plan to provide that the 10% of consolidated income now 
being paid in will be computed after deducting contributions for 
the proposed retirement plan but before taxes.—V. 168, p. 2328. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Dec. 4, 1948, totaled 267,639,000 kwh., as 
compared with 248,418,000 kwh. for the corresponding week last year, 
an increase of 7.7% .—V. 168, Pp. 2328. 


Pittsburgh & West Virginia Ry.—Earnings— 
October— 1948 1247 1946 
Gross from railway $793,857 $516,841 $468,640 
Net from railway _- 279,173 157,400 78,366 
Net ry. oper. income 181,939 108,638 82,718 

From Jan. 1— 
Gross from railway 
Nct from raiiway 
Net ry. oper. income_ __ 
* Deficit.—-V. 168, p. 1907. 


1945 
$369,389 
*16,763 
10,160 


5,648,665 
1,448,427 
978,414 


3,918,437 
417,612 
400,110 


5,639,161 
1,643,890 
1,124,731 


Portland Gas & Coke Co.—Earnings— 


12 Months Ended Sept. 20— 1948 
Operating revenues_______.________ $10,714,496 
Operating revenue deductions_____ 9,946,126 


1947 
$8,463,155 
7,996,996 


1946 
$7,013,046 
5,622,338 


$1,390,708 
221 





Net %pelating revenues_________ 
Other income (net)___~ 


$768,370 
1,801 


$466,159 
1,389 


$467,548 
410,194 





Gross income____- 


dite $770,171 
Net interest and other deductions_ 


504,891 


$1,390,929 
451,067 


$939,862 





| eR ea RERe 
—V. 167, p. 2691. 


iikedhapchode $265,280 


$57,354 


Potomac Edison Co. — Securities Offered—Securities 
with a face value of $8,500,000 were publicly offered 
Dec. 8 in behalf of the company. 

W. C. Langley & Co. and associates offered 30,000 
shares of 4.70% cumulative preferred stock, series B (par 
$100) at $100 per share and dividend. 

Halsey, Stuart & Co. Inc. offered $5,500,000 first mort- 
gage and collateral trust bonds, 3%% series due 1977 at 


102.46 and interest. 

The Potoma: preferred stock was awarded Dec. 6 on a bid of $100 
per share, less an underwriting compensation of $3.20. 

The bonds were awarded Dec. 6 on a bid of 101.868. Other bids 
received at the sale for Potomac bonds, all naming a 3%% coupon 
were: Glore, Forgan & Co., 100.7899; W. C. Langley & Co. and The 
First Boston Corp. (jointly), 100.77999; Salomon Bros. & Hutzler, 


101.712; Kidder, Peabody & Co. and Alex. Brown & Sons (jointly), 


100.5801; Harrimen Ripley & Co., 
(jointly), 100.42. 

Bidding tor both the bonds and the stock, Harriman Ripley & Co., 
Inc., Blyth & Co., Inc., and Union Securities Corp., jointly submitted 
a “basket’’ bid of 100.55 for the bonds as 3%s and a 4.70% dividend 
stock, 

Bonds are dated Dec. 1, 1948; due Dec. 1, 1977. Trustee, Chemical 
Bank & Trust Co., New York, N. Y. 

Transfer agents for the preferred stock are Chemical Bank & Trust 
Co., New York and First National Bank of Baltimore, Baltimore, Md. 

Registrars are Central Hanover Bank & Trust Co., New York and 
Fidelity Trust Co., Baltimore, Md. . 


PURPOSE-—The net proceeds to be received by the company from 
the issuance and sale of the bonds, additional preferred stock and 
additional common stock, after deducting estimated expenses and ac- 
crued interest or dividends, are estimated as follows: 


From the issuance and sale of the bonds of 1977 series____ 
From the issuance and sale of the additional preferred stock 
From the issuance and sale of the additional common stock 


Inc. and Union Securities Corp. 


$5,547,040 
2,883,300 
1,497,250 


$9,927,590 

Such net proceeds together with other funds of the company are to 
be applied toward the cost of the presently contemplated construction 
program of the company and its subsidiaries. in part directly and in 
part in reimbursement of the treasury for moneys already expended 
for such purposes, 

CONSTRUCTION PROGRAM—Company estimates that expenditures 
for new construction for the last four months of 1948 and for the 
years 1949 and 1950 will amount to approximately $16,000,000,000, 
which is presently allocated as follows: 

Electric generating facilities 

Electric transmission and distribution facilities 
Rural electric distribution facilities 

Buses, bus terminals and equipment 


CAPITALIZATION GIVING EPFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mtge. and collateral trust bonds: 
3%. series due 1974 
3 e% 
34% 
Cumulative preferred stock SABES 
3.60% cum, pfd. stock (par $100) 
4.70% cumul. pfd. stock, series B 
I I hn crag coin dens Gud cnccinignonsdienapl 
Common stock (no par) head. 750,000 shs. 450,000 shs. 
*The bonds are issuable in series. The amount of bonds authorized 
is limited by the restrictions of the Indenture dated Oct. 1, 1944, and 
indentures supplemental thereto. 


HISTORY AND BUSINESS—Company was incorporated in Maryland 
Dec. 31, 1923, as a consolidation of The Potomac Public Service Co. 
and a former The Potomac Edison Co. 

The principal business of the company and its subsidiaries is the 
production, distribution and sale of electric energy in adjacent pertions 
of the States of Maryland, Virginia, West Virginia, and Pennsylvania, 
centering around the valley cf the Potomac River and its tributaries. 

The company has seven subsidiaries, all of the outstanding securities 
of which are owned by the company. 

During the 12 months ended Aug. 31, 1948, consolidated operating 
revenues of the company and its subsidiaries were derived approxi- 
mately as follows: electric, 82% ; bus, 16‘; miscellaneous, 2%. 

CONTROL—Company and its subsidiaries form an important part 
of The West Penn Electric Co. system. 100% of the voting stock of 
the company is owned by The West Penn Electric Co. 


BOND PURCHASERS 

The names of the several principal underwriters of the bonds cf 
1977 series and the respective principal amounts severally to be pur- 
chased by each are as follows: 
Halsey, Stuart & Co. 

CEE Em 
Graham, Parsons & Co. 250,000 
Otis & Co.__- a 
Phelps, Fenn & Co._.__._ 750,000 


PREFERRED STOCK PURCHASERS 


The names of the several] principal underwriters of the additional 
preferred stock and the respective mumbers of shares severally to be 
purchased by each are as follows: 


No. of Shs. 
3,350 


: | $16,981,000 - 
series due 1978____~_~---~~- t . + 4,000,000 
series due 1977...--..------j | 5,500,000 
100,000 shs. 
63,784 shs. 63,784 shs. 


30,000 shs. 30,000 shs. 


The Rebinson-Humphrey 
Company 

Thomas & Company ___ 

Weeden & Co., Inc____ 


$250,000 
250,060 
500,000 


No. of Shs. 
Moore, Leonard & Lynch 1,000 
Maynard H. Murch & Co. 1,000 
Stein Bros. 


W. C. Langley & Co.__- 
Goldman, Sachs & Co.__ 
Stone & Webster Securities 

RR AER ae eae ae 
Alex. Brown & Sons____- 
Hemphill, Noyes & Co.___ 
Hornblower & Weeks__-_-~- 
W. E. Hutton & Co._____ 
R. L. Day & Company__- 
Baker, Watts & Co.____- 
Laird, Bissell] & Meeds__-_ 
Mackubin, Legg & Co.____ 
—V. 168, p. 2328. 


E. M. Newton & 
Richard W. Clarke Corp._ 


Mead, Miller & Co.______ 
William R. Staats Co._.___ 
Stifel, Nicolaus & Co., Inc. 
Webster & Gibson_______ 
Wurts, Dulles & Co._____ 


Potomac Electric Power Co.—To Increase Debt— 


The holders of 3.60% preferred stock at a special meeting held Dec. 7 
at the offices of the company voted favorably upon a proposal] that 
the company be permitted to increase its presently outstanding un- 
secured debt by $5,000,000. The adoption of this proposal will permit 
the company to borrow $5,000,000 in addition to the $12,000,000 prin- 
cipal amount of bank loan notes presently outstanding.—V. 168, 
p. 2329. 


Powdrell & Alexander, Inc.—Earnings— 


(Including Gosnold Mills Corp., a Subsidiary) 

-—3 Mos. Ended-——— ——9 Mos. Ended——— 
Oct. 2,,°48 Oct. 4,°47 Oct.2,,.48 Oct. 4,47 
$4,719,287 $5,529,464 $18,324,238 $15,621,306 

383,568 501,661 11,506,735 41,495,694 
$0.64 $0.84 $2.51 $2.49 


tAfter a contingency reserve of $200,- 
$Based on 600,000 common shares outstanding.—-V. 168, p. 1367. 


Period— 
Net sales 
*Net profit E 
$Earnings per share-_-_- 

*After all charges and taxes. 
000. 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Vice-President— 


James H. Cowles has been elected Vice-President and Manager ef 
Agencies, effective Jan. 1. 1949. He has been General Agent for the 
company in Los Angeles, Calif., since 1932.—V. 168, 2124. 


Public Service Co, of Indiana, Inc.—Plans Financing— 


The company plans $24,000,000 additional financing to continue its 
expansion program. This is disclosed through the company’s filing 
with the P. S. Commission of Indiana of $12,000,000 first mortgage 
bonds and an equivalent amount ($100 par) preferred stock. 

The application is to be considered by the Commission at a hear- 
ing set for Dec. 17. 

The new preferred stock is to be convertible into common stock 
and is to be offered present stockholders before being offered to 
outside investors. 


COMPARATIVE INCOME ACCOUNT 
Period End. Oct. 31— 1948—10 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues___- $30,056,750 $25,419,689 $35,733,501 $30,313,910 
15,472,299 12,205,950 18,154,466 14,560,219 
2,699,856 2,533,350 3,206,526 3,022,050 


3,047,359 2,573,881 
3,042,000 2,886,000 


Prov. for depreciation__ 

State, local and misc. 
Federal taxes 

Federal income taxes 


2,516,944 
2,602,000 


2,211,386 
2,470,000 





$6,765,651 $5,999,003 
447.281 461.653 


Net oper. income___~ 
Other income 


$8,283,151 
587,022 


$7,271,760 
634,350 


$7,906,110 
2,218,909 
$5,687,201 





Gross income $7,212,933 $6,460.656 $8,870,173 


Int. and other 


tions (net) 1,835,534 1,811,131 2,237,311 





$4,649,525 





Net income ‘$6,632,862 


—V. 168, p. 2230. 


$5,377,399 


Public Service of New Hampshire—To Borrow— 


The company has been authorized by the SEC to issue not more than 
$6,200,000 of short-term notes at 2'2‘+. Borrowings will be made 
from time to time up to Sept. 30, 1949, or until the company shall 
have received at least $4,000,000 from permanent financing. 


COMPARATIVE INCOME ACCOUNT 


Period End. Oct. 31— 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues__.__ $1,219,121 $1,094,338 $13,250,801 $11,678,861 
461,873 593,650 4,048,939 3,127,001 
333,536 258,388 3,496,814 3,000,507 

98,711 72,992 1,117,716 1,013,901 


1,599,799 1,365,005 
604,600 772,200 


Other expenses 

Depreciation 

Taxes, other then Fed. 
taxes on income 

Federal income taxes___ 


153,667 
9,000 


$162,334 
214 


124,935 
Dr33,000 





$78,373 
Dr2,272 


Net operating income 
Nonoper. income—net__ 


$2,382,933 


$2,400,247 
18,337 609 





Gross income 
Deductions 


$162,548 
57,734 


$76,101 
43,242 
$1,738,482 
341,700 


$2,401,270 
662,788 


$2,400,856 
516,442 





Net income 
Pfd. stock div. require._ 


$104,814 
28,220 


$32,859 
28,220 


$1,884,414 
343,233 





Balance 
Earned per common sh. 
(now outstanding) —_ 
—V. 168, p. 2230. 


$76,594 * $4,639 $1,396,782 $1,541,181 


$0.09 $0.01 $1.67 $1.83 
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Puliman, Inc.—Not To File Bid for Purchase of Control 
of Two Rayon Firms— : 


The corporation on Dec. 9 announced that it has decided not to file 
a bid with the Office of Alien Property for acquisition of a controlling 
Stock ownership in two rayon-fibre companies, North American Rayon 
Corp. and American Bemberg Corp. 

The corporation has advised stockholders: in its third quarter state- 
ment, issued in mid-November, that it had under consideration place- 
ment of bids for the government holdings of stock in the rayon com- 
Panies. The Office of Alien Property, which secured the majority stock 
holdings in North American Rayon and American Bemberg in August, 
1947, in accordance with the Trading With the Enemy Act, will open 
bids for these stock holdings on Dec. 13 in New York City. 


ao Repert—D. A. Crawford, President, said in 


r In the third quarter Pullman-Standard continued to produce more 
reight seg _— any = the other commercial] builders and in railway 
Passenger cars produced more units than al com i 
ae oe than all of the other mercial 

ever, operations in the passenger car division continue to be 
umprofitable. During the quarter there has been a ecubhtnamas of 
the trend toward improvement in production efficiency and velume 
reported in the second quarter statement and despite the production 
difficulties of various kinds noted in that statement the outlook con- 
tinmes favorable for Teaching at least a break-even point in the railway 
Passenger car division by the end of 1948. Operations in the freight 
car-divisien continued on a normally profitable basis, with indication 
©f some renewed buying of freight cars by the railroads. 

Production and earnings in the Kellogg Company group of sub- 
Sidiaries, engaged principally in precess engineering and plent con- 
struction, showed substantial improvement over the first nine months 
of 1947 despite continuing difficulties in materials procurement and 
field erecting operations. 

The invoice value of products shipped during the first nine months 
this year has exceeded the sales value of new orders booked during 
th period, with the result that the combined backlog of unfilled orders 
in the Pullman-Standard and Kellogg groups of subsidiaries has de- 
clined, amounting as of Oct. 1, 1948, to a total of $337,436,531. 


REDUCTION OF CAPITAL STOCK 


At the annual meeting of stockholders May 18. 1948. the stock- 
holders authorized the use of up to $15,985,882 to reduce the capital 
of the corporation by the purchase prior to May 17, 1949, of shares 
of capita] stock for retirement, either pursuant to a ‘“‘call for tenders” 
or by purchasing shares in the open market. In accordance with this 
authority the corporation purchased 65,400 shares in the open market 
at an average price of $45.37 per share during the period from 
May 21, 1948, to and including Sept. 30, 1948, at a total cost of 
$2,966,993. In the following balance sheet capital has been reduced 
by $40 for each share so purchased, to $102,693,240. Between Oct. 1, 
1948, ee Pens. 5,600 additional shares were purchased in the 
open an average price o 6 s i 
total cost therefor of $238,593, ee ee 


FINANCIAL CONDITION 


Working capital (excess of current assets over current liabilities) 
p Flows Sept. 30, 1948, stood at $120,718,345, equivalent to $47.02 per 
re of capital stock. Cash and U. S. Government securities in the 
working capital held by the corporation and its subsidiaries on that 
date totaled $28,533,470, equivalent to $11.11 per share. 
ane oe worth as of ae 30, 1948, amounted to $51.20 per 
A g reserves and the deferred credit t i 
44a cee eee t together totaling 
On account of the possible need for a lar 
; ) 1 S ge amount of qufckl 
available funds in connection with a possible new investment in the 
eee | egy noe business, the directors at their October meeting 
ize ne discontinuance, until further action, of open-marke 
purchases of Pullman Inc. stock. “ss ’ 


CONSOLIDATED INCOME ACCOUNT 
Period End. Sept. 30— 1948—-3 Mos.—-1947 1948—9 Mos.—1947 
$ 


$ $ $ 
46,200,907 203,236,428 141,050,908 

















*Gross revenue_________ 71,340,616 
Cost of products and 
Pde ay bocce ne 65,756,292 42,867,874 188,166,843 124,976,472 
-. for depreciation__ 554,255 489,646 1,517,812 1,471,506 
Selling, general and ad- oh sRig 
ministrative expense 2,466 ,{ 36 2,119,052 6,681,590 5,823,698 
Operating profit Cale ae 2,563,131 724,334 6,870,182 8,779,230 
Income from invests. 107,998 146,575 373,986 591,650 
Gain from sale of fixed 
assets and investments Dr68,824 56,290 Dr64,955 72,742 
Misc. income items_____ 40,610 6,549 68,472 97,431 
Fotal income________ 2,642,915 933,749 q 5 
Tinterest paid__.______ ey pti ii bases oAh tee 
TProv. for Federal taxes 
Cn eee 1,001,038 299,762 2,831,592 3,814,255 
Net income... 1,641,876° | 633,986 4,416,093 5,651,304 
Earnings per share____ $0.64 $0.24 $1.72 $2.11 
STransfer of res. credit : Bie 1,000,000 a 
Net income for trans- i a = 
fer to surplus_____ 1,641,876 633,986 5,416,093 5,651,304 
Shares outstanding__ 2,567,331 2,679,231 2,567,331 2,679,231 
Earnings per share__- $0.64 $0.24 $2.11 $2.11 
Dividends paid____ 1,292,765 1,345,315 3,927,346 4,575,212 


*From sales of products and services. +After application of amorti- 
zation allowances. tOn additional assessment of Federal income taxes 
on intercompany sale of stock in 1941. From reserve for manufac- 
turing and other contingencies appropriated out of income of prior 
years. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 





ASSETS— 1948 1947 
$ $ 

Cash 20,076,470 13,009,450 
U. S. Government securities 8,457,000 31,982,500 
Other marketable securities at cost 12,948 175,458 
Accounts and notes receivable 24,168,625 17,755,396 
Deferred-payment car accounts 9,905,120 4,302,285 
Inventories at cost_ ; 83,630,845 87,213,413 
Investments and advances 817,283 1,580,914 
*Equipment and property ‘ ¢ 33,498,534 36,108,145 
Prepaid expenses and cther deferred charges 247,630 183,190 
Claims filed for refund cf Fed. & State taxes 5,230,696 5,167,052 
Special deposits i 35,501 30,440 
tContingent interest ___ : i 1 ' 

Total -_ 3 . 186,080,657 197,508,248 

LIABILITIES— 
Accounts payable and payrolls 19,424,193 15,382,040 
Provision for Federal taxes on income 4,112,073 4,216,105 
Provision for other taxes 1,996,397 1,887,734 
Reserves for employee benefit plans_______ _. 2,732,827 2,589,313 
Reserves for Federal and state tax conting’cies 6,842,492 6,509,406 
Reserves for manufacturing and other conting. 1,500,000 2.500,000 
General reserve __ eee Py j Send 2,009,960 2,009,960 
Other reserves i ‘ 112,461 679,042 
Deferred credits panes 4 sp ibe actae 115,896,135 20,701,585 
iCapital stock of no par value__- ites - 102,693,240 107,169,240 
Surplus _ i o>: La 28,760,874 33,863,819 

Total —. Ses segs i ~~~ 186,080,657 197,508,248 


*After reserve for depreciation of $44,175,782 in 1948 and $45.987,418. 


in 1947. *Contingent interest in (a) tax deposit and (b) formula 
dividend of The Pullman Co. carried at nominal amount. {Excess of 
cash received on sale of The Pullman Co. stock over book value of 
investment therein, subject to possible adjustments and contingencies 
($20,569,335), less cost ($4,673,200), of single insurance premium cov- 
ering eligible retired employees of The Pullman Co., the liability for 
whose group insurance was assumed by The Pullman Inc. $Includes 
excess of cash ($20,569,335) received on sale of The Puliman Co. stock 
over book value of investment therein, subject to possible adjustments 
and contingencies and $132,250 other deferred credits. ‘Represented 


a shares in 1948 and 2,679,231 shares in 1947.—V. 168, 





RCA Communications, Inc.—Gen. Attorney Appointed 

Howard R. Hawkins has been appointed General Attorney to succeed 
David C. Adams, Vice-President and.General Attorney, who has re- 
signed, effective Dec. 31, 1948, to become Assistant to Charles R. 
Denny, Executive Vice-President’of the National Broadcasting Co. 

Mr. Hawkins joined RCA Communications as Assistant General 
Atterney in May, 1946, after serving for five years with the Federal 
Bureau of Investigation. He -has participated in proceedings before 
the Federal Communications» Commission -and before State and Fed- 
eral Courts.—V. 168, p. 2329. 


Radio Corp. of America—Increases Common Dividend 

On Dec. 3, the directors. declared a.dividend of 50 cents per share 
on the common stock, payable Jan. 24, 1949 to holders of record Dec. 17, 
1948. This compares with 30 cents paid on Jan. 27, 1948, and 20 cents 
on Jan. 29, 1947. 

The usual quarterly dividend of 8742 cents per share on the first 
preferred stock was also declared, payable Jan. 3, 1949 to holders of 
record Dec. 13, 1948. 

‘With these declarations, the total ef dividends to be paid by this 
corporation for 1948 amrounts to $3,152,800 on the preferred stock and 
$6,928,522 on the common. steck. 


Frank M. Folson Advanced to Pest of President— 

Frank M. Fclsom, Executive Vice-President in Charge of RCA Victor 
Division, who-has administered the far-flung production and merchan- 
dising activities of RCA for the past five years, has been elected Presi- 
dent, effective as of Jan. 1, 1949. 

John G. Wilson, Vice-President and General Manager in Camden, 
has been -elected Executive Vice-President in Charge of the RCA Victor 
Division, succeeding to the post filled by Mr. Folsom. 

Brigadier Gcneral David Sarnoft, who ‘has eccupied both the offices 
of President and Chairman of the Board since the retirement in 1947 
of the late General James G. Harbord, continues as Chairman of the 
Board and will remain Chief Executive Officer of the RCA, as well as 
Chairman of the Board of the National Broadcasting Co. and RCA 
Communications, Inc., both wholly owned-subsidiaries of RCA.—V. 168, 
p. 1907. 


Railway & Light Securities Co.—Net Asset Values— 


Based upon market quotations as of Nov. 30, 1948, the company 
reports net asset coverage of its outstandinf securities as follows: 


Per common share__..-_ _~~~- OTE BR ae TIONS: Ea erent $22.03 
Per 4% cumul. convert. preferred share, $50 par____----- 138.11 
Per collateral trust 3%% bond ____---~~---------------- 2,048.23 
—V. 168, p. 2013. 

Remington Rand Inc. (& Subs.)—Earnings— 

Quarter Ended June 30— 1948 1947 
I I in oii cn ptntinadinnine ~~~ $36,629,973 $38,746,805 
Other income________--__-__~- 424,656 103,211 





Total net sales and other income___________ $37,054,629 $38,850,016 











BS RELIES ESS ENTE ANSON A —~ 18,696,117 20,164,354 
Selling, administrative and general expenses___ 11,760,961 10,470,633 
Deprec., amort. and obsolescence of plants and 

equipment ____--__--~_ ERNE AAS ait a AR 1,269,411 1,074,633 
Interest and amort. of costs and expenses on ‘ 

Eh i SER NE aa ok He SO SiS I 330,118 313,489 
Other interest charges-_-—...-_.--.--__-~------ 4 59,593 26,150 
Adjustment of prov. to reduce investment in 

partly-owned domestic corp. to indicated mar- 

a a Re SEE NEA A IE NERS ee i Cregees ‘ene 
U. 8S. and foreign income taxes (est.)____----- 1,989,840 2,880,970 

ee Mi elec antoinanee $3,003,134 $3,919,787 
pee: Aer oe 115,271 115,271 
ee ea si clkduiesteti ee de meee enti eiey sae 1,123,072 747,472 

Surplus for period________-_-_-------_----- $1,764,791 $3,057,044 
Common shares outstanding.—__.-_______---~~- 4,502,586 2,144,259 
Earnings per common share___._..___-__~-~- $0.64 $1.77 

CONSOLIDATED BALANCE SHEET, JUNE 30 
1948 1947 

ASSETS — $ $ 
ei a a a atten 13,140,978 14,731,590 
Accounts and drafts receivable (net) —__- 25,453,433 - 22,328,326 
Inventories (at lower of cost or market) ._.____ 47,173,232 42,132,569 
Investments, advances and other assets__---- 2,795,753 3,347,871 
Land, buildings, machinery, equipment and 

romtal: meshines:. (nes). ....... +. 5 ~~ 34,499,627 28,736,473 
Unamortized debenture costs and expenses_-_--- 859,933 948,406 
Prepaid expenses, etc.____________------ 1,478,484 1,310,499 
Goodwill, patents, etc.._.__.______-_----------- 1 1 

I baie scabies caccinbstntghaieie’ ~~ 125,401,442 113,535,734 

LIABILITIES— 

Bank loans (payable in foreign currencies )__ 1,750,001 1,458.272 
Trade accounts payable.__.._.-_._------ . 3,465,256 2,810,056 
Commissions, salaries and wages_.-.—---~...--- 3,660,337 2,869,572 
Accrued taxes, interest, insurance, etc......__._. 4,782,058 4,034,585 
Estimated cost of completion of service con- 

Re NI i i cesses ein terehenn 90 encen ne enen roe vce ina aos gs 2,141,811 1,789,807 
U. S. and foreign income taxes (est.)—-_- 10,731,428 11,576,254 
Dividends payable ________._-------~--- 1,238,314 862,724 
3% sinking fund debentures, due 1967_ 40,000,000 40,000,000 
Building purchase contract 4% __..-~---~-~---- 800,000 1,000,000 
Reserves for insurance, etc.__._..----~.------ 396,348 430,166 
Reserves for foreign exchange fluctuations__-—-~ 73,864 252,298 
Reserves for possible loss on foreign accounts, 

investments, etc.___- a vi Sach A Lat RGA va 450,000 iciahagiaibi 
Reserves for contingencies- dite ati 1,225,838 1,183,749 
$4.50 preferred stock ($25 par value)____-~-- 2,561,851 2,561,884 
Common stock (50c par value)____--- ee Sa 2,251,293 2,144.259 
Capital surplus____-_---- = Se _....--.— 13,534,026 11,052,329 
Earned surplus-_—_..--~_~_- sapien tecbieiotticiemn tons nari 36,359,015 29,509,780 


Total _ 125,401,442 113,535,734 
—S 4268. p. 148. 


Reynolds Metals Co.—10% Stock Distribution— 

The directors have. declared a year-end dividend of 60 cents per 
share in cash on the common stock, payable Dec. 27 to holders of 
record Dec. 16. Cash distributions of 25 cents each were made on 
April 1, July 1 and Oct. 1, making a total of $1.35 per share for the 
year 1948, as compared with $1 paid in 1947. 

A 10% stock dividend has also been declared on the common stock, 
payable Dec. 31, to holders of record Dec. 17. A similar distribution in 
stock was made on Dec. 31, last year.—V. 168, p. 949. 


Rheem Manufacturing Co.—Special Offering—A spe- 
cial offering of 3,300 shares of common stock was made 
on the San Francisco Stock Exchange Nov. 30 by Raggio, 
Reed & Co. at $18 per share, with a commission of 
56 cents. The issue was oversubscribed.—V. 168, p. 2329. 


(H. W.) Rickel & Co., Detroit—Earnings— 





Years Ended Aug. 31— 1948 1947 
Net income after taxes and depreciation - $95,043 $111,011 
Earnings per share__- $0.29 $0.34 


Armin Rickel, President, states that “with the completion of the 
reconstruction program, malting and storage capacity will be increased 
and the company will be in better positicn to serve the trade than ever 
before.’’—V. 164, p. 2590. 


Rochester Telephone Corp.—Debentures Offered— 
Public offering of $8,500,000 4% sinking fund debentures, 
due 1963, was made Dec. 7 by The First Boston Corp. and 
associates. The securities were priced at 102 and interest, 
to yield 3.82% to maturity. 


The issue was awarded Dec. 6 on a bid of 100.59. Halsey, Stuart & 


Co. bid “100.29 for 4%s. 

Dated Dec. 1, 1948; due Dec. 1, 1963. 

Interest ble June 1 and Dec: 1 in N. Y. City. 
sinking fund, commencing in 1950, is designed to retire $5,102,560 of 


The annual- 


such debentures» by maturity,- and requires payments of $392,500 
annually commencing in 1950 and ecentinuing each year thereafter 
including 1962. 

PURPOSE—Corporation will use the net proceeds from the sale of 
the debentures: (approximate $8,473,166) as follows: . 


(1) To pay. borrowings from .banks, evidenced by demand 


CO nn etter mts ate eninge Silence bk decinenee sais dome $4,000,000 
(2) To pay borrowings from Linceln Rochester Trust Co., 

as trustee of the company’s employees’ pension fund, ; 

evidenced: by demand notes__....-....-_.-.-.-.--._ 1,700,000 
(3) To pay indebtedness to New York Telephone Co.______ 1,200. 
(4) To provide funds for property construction, etc._.____ 1,573,166 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First. mortgage bonds________--__--__- *Unlimited 

2%2% series A, due April 1, 1981__._. $6,238,000 $6,238,000 
4% sinking fund debs., due 1963____-~- 8,500,000 8,500,000 
First cum. pid. stock ($100 par)__-_-__ 27,174 shs. 

442% series A ($100 par)______-__- 22,826 shs. 
Common stock ($10 par)____._____--_ 500,000 shs. 500,000 shs. 

*Mortgage authorizes issuance without conditions or restrictions oi 
$500,000 principal amount of bends in addition to the $6,238,000 


aggregate principal amount of 24% series A bonds outstanding. The 
issuance of further bonds is unlimited as to principal amount, but 
their issuance is subject to conditions and restrictions contained in 
the mortgage. 

COMPANY AND BUSINESS—Corporation was incorporated Feb, 25. 
1920, in New York and began eperations on Aug. 1, 1921. Company 
was formed to take over and unify the properties of a predecessor 
company, Rochester Telephone Co., and that part of the properties .oi 
New York Telephone Co. situated in the same general territory, thus 
providing a single telephone service for Rochester and its suburban 
and rural area. 

The company is an independent telephone operating company con- 
ducting a telephone. business wholly within’ the State of New York. 
serving, without competition, the city of Rochester and the adjacent 
area. Prior to Aug. 26, 1943, the New York Telephone Co. had- a 
substantial financial interest in the company which interest ceased .as 
of such date. The company has certain contractual relationships 
with the New York Telephone Co. in connection with the interchange 
of toll traffic and telephone facilities and matters relating to pensions 
and other benefits to employees. 2G 

The company’s service area includes all of Monroe and Livingston 
Counties and parts of Genesec, Ontario, Steuben and Wyoming c - 
ties. The area served comprises approximately 2,300 square miles re 
based on the iast Federal census (1940), then had an estimated popu- 
lation of 530,400. 


UNDERWRITERS—The names of the several underwriters and. the 
respective principal amounts to be purchased by them are as follows: 


The Picst iene: Ge a a ee oa se $2,400,000 
Goldman, Sachs & Co.________________- SNARES POUR Ras Wate v Pel _.. 1,500,000 
Merrill Lynch, Pierce, Fenner & Beane___-__-----------+- 1,500,000 
Stone & Webster Securities Corp._____._-_ NMR Weer a Be ROE 1,500,000 
Waste; Welt @ O62 a ee eee ae 1,500,000 
Gage, Rutty: BOO. Wi nk ck ies Sk Shee 100,000 


COMPARATIVE INCOME ACCOUNT 
Period End. Oct. 31— 1948—-Month— 1947 1948—-10 Mos.—1947 








Operating revenues__-_-— $822,808 $746,844 $7,985,883 $7,135,033 
Uncollectible oper. rev._ 974 1,310 11,443 ,250 
“Operating revenues__ $821,834 $745,534 $7,974,440 $7,125,783 
Operating expenses__-__ 641,704 686,169 6,317,608 5.590,162 
Operating taxes_______ 105,595 62,665 1,022,663 956,307 
Net oper. income_-__-_ $74,535 Dr$3,300 $634,169 $579,314 
Net afier charges___ ~~ 42,400 Dr29,125 369,258 323,026 


*Deficit.—V. 168, p. 2230. 


i‘ ~aogy & Haas Co., Philadelphia, Pa.—Stock Filed With 
EC ; 


On Dec. 2, 15,816 shares of 4% cumulative preferred stock, series 
“A” (par $100) and 197,697 shares of common (par $20) were filed 
with the SEC. The stocks will be offered by U. S. Attorney General, 
Office of Alien Property Custodian, at competitive bidding. An addi- 
tional 5,410 shares of preferred and 67,627 shares of common dre 
included in the registration, but they are not being offered at this 
time because of a pending suit for return of these shares under the 
Trading-With-the-Enemy Act. 

The company has agreed that if these extra shares are not offered 
within six months from the effective date of the registration, . the 
additional] shares will be de-registered. . 


Royal Typewriter Ce., Inc.—Earnings— 
(Including domestic subsidiary) ; 
’ 1945 





3 Mos. End. Oct. 31— 1948 1947 1946 
Net prof. after deprec._ $1,783,654 $1,558,251 $662,371 $53,938 
Prov. for Fed. inc. tax__ 685,996 585,092 252,516 20,566 
Net. protit.._......... $1,097,658 $973,158 $409,855 $33,373 
Common shares outstdg. 1,074,472 1,074,472 1,074,472 1,074,472 
Earned per com. share_ $0.96 $0.84 $0.52 Nil 


—V. 168, p. 2013. 


Ruud Manufacturing Co. — Rights Given to Stockhold- 
ers—Earnings Show Gain— 

Stockholders of record Aug. 12, 1948 were given rights to subscribe, 
at $25 per share, to* additional shares at the rate of one share for 
each nine shares then held of record or a total of 11,124 shares. 
Rights, which. are limited to full shares only, expired Aug. 26, 1948. 
The directors reserved the right to dispose of any shares not subscribed 
for by the stockholders. 














Years Ended June 30— 1948 1947 
Gross profit (sales less cost of products sold)._ $1,859,959 $1,306,236 
Selling and advertising expenses______-~-~-~~-~- 847,281 541,728 
Administrative and general expenses__-- ear 257,197 213,608 

Operating profit ......_...-—-- $755,481 $550,900 
Oliver MPO. <niciidegcednsinniot ined 49,137 27,213 

Total vrofit BAT RL 5 SARIS ‘aiasietion er $804,618 $578,113 
Otter GenueriGRs ” - nce eae sia 19,967 10,341 
Federa) normal income tax and surtax__-.--- 280,C00 200,000 
beta. Se eet ono dnpananinn 12,000 9,000 
Canadian income and excess profits tax and - 

Prevince of Ontario income tax iia 11,000 17,750 
Tax under provision for prior years- 6,921 7,101 

Net profit: .... =: CONAN DRA 2 $474,730 $333,921 
Depreciation and amortization included above- 69,288 45,995 
Cash dividends paid or declared___.-.~--~~-~- 140,172 100,123 
Earnings per share__-—....------------------ $4.74 $3.34 

COMPARATIVE BALANCE SHEET, JUNE 30 ' 

ASSETS— 1948 1947 
I eis eed tsa alate itp ss waite Sodio $292,235 $104,152 
Marketable securities (less reserve)__-~~.--~-~-- 150,700 188,101 
Interest accrued on bonds___-..~~----------~- 1,171 1,428 
Trade acceptances and accts. receiv. (less res.) 909,404 645,601 
TRVOREOIIIS ~ occ dno maw me dee eee 1,918,444 1,612,888 
Unlisted securities—at cost or nominal amounts a0 

(no quoted market) —--------~--~~-------- os 15,002 15,002 
Interest accrued on. bonds _.-~~~------~--+--- 25 25 
Claims for refund of taxes on income____._-~- 6,406 7,606 
Refundable portion of. Canadian income taxes_ 4,933 
Miscellaneous receivables and deposits__-~--- vA 16,720 11,732 
Property, plant. and equipment (net) ---~----- — — E 
Patents -~<---j~-su--=--+-~-+----+-- ++ - s------ at 
Prepaid insurance, taxes, etc.._.-—-~--------—-- 15,695 5,196 

Total ~ 2--=.-----~--. ~~. +--+ 5 + $4,257,190 $3,401,853 


ti (2138) 
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LIABILITIES— 
lietes payable—to bank 
‘‘rade account payable 
« ommissions payable tc 
iiaries, wages, etc. 
iividends payable Sept. 13, 1948 
, ayroll taxes and texes withheld from empl! 
edera!l and Canadian excise taxes 9% 
/2c.ved state and local taxes 24 879 
"ed2ral, state, & Canadian taxes on inc. (est) 301 031 
Pes. for products guarantee and other conting 22,727 
wapital steck (par value $5 per share) — 
‘-apial surplus 1 129,338 
Larned surplus 799,709 


$250.C09 
369,543 
102,807 
28,801 
40,049 
24,094 
63,597 


$235,520 
agents 90,493 
. 21,254 
19.855 
44,413 
20,963 
225,145 
22,000 
500,615 
1,729,339 
443,151 
Total $4,257,190 $3,401,853 


V. 166, Dp. 1895 


Rutland RR.—Earnings— 


Octobe! 1948 
Cross from railway $550,634 
et ivom railwa; 52,879 
jiet ry. oper. income 5,544 
From Jan. 1— 
Gress [vem railway 
et from railway 
jiet ry. oper. incorne 
*Defici:.—V. 168, p. 2012. 


1945 
$421,642 

13,449 

20,093 


1945 
$443,619 
64,200 
22,054 

4,844,943 4,263,5 
25,857 124,653 
511,058 209,218 


36 4,212,309 
235,776 
“63,41 


5,325,059 
572,003 
87,786 


St. Croix, Inc., Minneapolis, Minn.—Filing With SEC— 

Nov. 30 (letter of notification), 20,000 shares ($1 par) preferred 
tock and i060 shares (no par) stock. No underwriting. For purchase 
of raw materials. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


Oztober— 1348 1947 1946 
Greis .rom railway $1,374,076 $1,138,517 $954.616 
Me: trem railway 401,312 186,931 92,880 
jiet ry. oper. income 231,276 97,650 97,204 

From Jan. 1- 
from railway 
ijet from vailway 6,295,964 
Wet ry. oper. income 3,902,660 

*Deiici..—V. 168, p. 2013. 


1945 
$1,137,296 

441,822 

189,873 


12,920,725 
4,369,619 
1,274,378 


14,999,206 
6,406,005 
1,860,744 


14,106,937 
3,3.0,711 
1,904,865 


17,959,049 


TCS5 


St. Leuis-San Francisco Ry.— Earnings— 
Ccte»er— 1948 1947 1945 
Gross from railway $10,459,875 $9,462,810 
Net frem railway 2,920,856 2,193,583 
Net ry. oper income 1,650,776 1,035,434 
From Jan. 1— 
Giow irom railway 
et frem railway 12,509,629 
liet ry. opey. income 9,197,269 
*Deficit.—V. 1€8, pv. 2329. 


1945 
$8,959,032 
*1,670,139 

315,175 


76,419,518 
8.637 ,466 
4,019,574 


95,422,765 
24,995,542 
12,915,918 


84,715,620 
15,943,444 
7,971,068 


92,527,145 


Current Sales in U. S. Off— 
48 Weeks Ended—— 
Nov. 29, °47 
8 $ s $ 
Sales in the U. S. 82,533,748 84,716,957 1,074,362,422 951,327/956 
Gales in Canada 7,092,785 6,755,480 80,318,491 67,876,663 
Stores in operation in the U. 8S. . 2,111 2,256 
Stores in operation in Canada : 137 141 
—V. 163, p. 2013 


Safeway Stores, Inc. 
Period— ——4 Weeks Ended———  — 
Nov. 27, 48 Nov. 29, 47 © Nov: 27, '48 


Saguenay Power Co., Ltd.—Earnings— 

(Incl. subsid:aries, except Saguenay Electric Co.) 

Period End. Sept. 30— 1948-——3 Mos.-——1947 1948—-9 Mos.——-1947 
Opeiating revenue ___- $1,920,341 $1,707,736 $5,595,346 $5,186,940 
Operating, maintenance 

and admin. exps.- 
Taxes (Other than inc.) 


1,977,358 
530,372 


1,615,747 
462,510 
$3,108,683 
89,775 


714,873 
176,996 


496,532 
154,608 





. $1,028,472 $1,056596 $3,087,616 
5,980 31,251 61,133 


Gross profit 
Other income __ 





$1,034,452 $1,087,847 $3,148,749 $3,198,453 
192,000 196,500 579,000 592.500 

43,768 43,768 131,304 131,304 
143,641 172 902) 475,076 535,952 
263,473 284,716 791,869 801,002 


Total income _____- 
Interest on funded debt 
Amort. of financing exp. 
Prov. for deprec ation 
Prov. for income taxes 





$389,961 $1,171,500 $1,137,670 
51,878 150,858 157,878 
210,000 630,000 630,000 


$391,570 
49,705 
210,000 


Net income e 
Preferred dividends 
Common dividends 
~V. 168, p. 1589. 


San Antonio Uvalde & Gulf RR. 


Oc.ober— 1948 1947 
Gross from railway $276,008 $271,693 
Net from raiiway *3,454 1,496 
Net ry. cper. income *67,362 *59,312 

From Jan. 1— 

Gros; froin railway 
Net from railway- 
Net ry. oper. income 

*Deticit.—V. 168, p. 


Earnings— 


1946 
$229,212 
2,907 
*47,330 


1945 
$175.467 
*12,528 
*53,'703 


2,826,539 

83,738 

*659,695 
2013. 


2,677,002 2,503,400 
67,139 41,206 
*§69,352 $21,953 


2,193,354 
99,945 
*429,213 


Schenicy Distillers Corp.—Change in Name Approved 


Because the name Schenley Distillers Corp. no longer adequately 
describes the diversified business of the firm, the stockholders voted 
at the annual meeting on Dec. 9 to change the name of the organiza- 
tion to Schenley Industries, Inc. 

Offic:a's pointed out that since the name Scheniey Distillers Corp. 
was adopted 15 years ago, Schenley interests have broadened not only 
in the beverage field, but the company has also become well known 
for products contributing to the advancement of medicine, agriculture 
and other manufacturing and processing industries. In 1941, Scheniey 
entered the California wine business through Cresta Blanca winery in 
Livermore, and in 1942, acquired the Roma Wine Co. of Fresno. The 
follow:ng year, the company acquired the Blatz Brewing Co., of Mil- 
waukee, Wis. In 1944, Schenley began commercial production of pen- 
iciliin and is now one of the country’s largest producers. It -has been 
for Some time a proaucer of cooperage for its own plants and for use 
by a wide variety of other manufacturers. In addition, Schenley has 
becn a producer of valuable farm feed supplements for Many years. 
a Lewis S. Rosenstiel, Chairman of the board, was elected President 
at a meeting of the board of directors, following the annual meeting 

of stockholders. Mr. Rosenstiel’s election followed an announcement 

by Lester E. Jacobi, President of the company for the Past ten years, 

De I ee a office. Mr. Jacobi will cont'nue his 

eniey as a di ‘ iv 
coe. bone remo rector and member of the executive and 
Cari Byoir, Chairman of the board of Carl Byoir and Associates, Inc 
public relations counsel, was elected a member-of the Schenley ‘board 

. of directors.—V. 168, pp. 2162 and 1368. grec 


Seudder, Stevens & Clark Fund, Ine.—$1 Dividend— 

The directors on Dec. g deciared a year-end dividend o : 
payable Dec. 20 to stockholders of record Dec. 3. with, the poner orern 
of <0 cents per share made in each of the three preceding quarters 
this brings total cistributions by the Fund for 1948 to $2.20 per share 
on the present stock, of which it is estimated that 29 cents reprgsents 
realized capital gains. The present stock received the equivalent of 
$2.70 per share in 1947.—V. 168, p. 1589. 


Seaboard Air Line RR.—Equipment Trusts Offered— 
Offering of a new issue of $3,255,000 24% equipment 
trust certificates series E was made Dec. 7 by a bank- 
ing group headed by Salomon Bros. & Hutzler. The cer- 
tificates, issued under the Philadelphia plan are subject 


to approval of the ICC, were offered at prices t yield 
from 1.50% to 2.80%, according to maturity. Associated 
in the offering are Lrexel & Co., Union Securiiies Corp. 
end Stroud & Co., Inc. Certificates are dated Jan. 1, 1949 
and mature in 15 equal annuai instalments Jan. 1, 
1950-1961. 

The issue was 
were Harriman, 
99.1033 for 22s; 
Hall &-°Co. ilne.), 

Initial Common Dividend— 

On Dec. 7. the directors declared an initial 
share on the common stock, payable Dec. 31 
trust cert-f.cates of record Dec. 17 V. 168, p. 


Other bidders 
(jointly) 
Harris 


awarded Dec. 6 on a bid of 99.153. 
Rip:ey & Co., Inc. and Lehman Brothers, 
Halsey. Stuart & Co. Inc., 99.0353 for 235s; 
92.499 for 2.58s. 


dividend of $1 per 
to holders of vo.ing 
2329. 


Seatoard Surety Co.—Special Dividend of 60 Cents— 
The directors have deciared a special div.dend of 60 cents per 
share on the capital stock, payable Dec. 27 to hoiders of record 
Dec. 20. A sim.lar special payment was made a year ago. ‘cnese 
brought the total amounts paid in both years to $2.20 per share, 
including four quarterly dividends cf 40 cents each—-V. 165, p. 579. 


Sears, Roebuck & Co.—Nov. Sales Slightly Lower— 
Per. End. Nov. 30-— 1948—-Mo.---1947 1943-10 Mos.—-1947 

Sa es $225,851,910 $226,048,392 $1,980,499,966 $1,688,220,001 
V. 168, p. 2013. 


Sheltler Manufacturing Corp., Portland, Ind. — Sells 
Common Privateiy—-The company Dec. 9 announced the 
sale of 62,500 shares of previously unissued common 
stock to E. W. Bliss Co. The price paid by Bliss was $16 
a share net. Sheller will apply the proceeds to the re- 
demption at par of $1,000,000 5% cumulative preferred 
stock. This will leave $700,0C0 of preferred stock out- 
standing. 


Holders of the preferred stock have agreed to wa‘ve the present 
sinking fund requirements of 20% of net earnings annually and Sheller 
has agreed with such heliders to retire, commencing in 1950, a maxi- 
mum amount of $87,500 ef preferred stock annually. 


Sheller has outstanding $4,000,000 of 3%4‘+ notes maturing ser-ally 
to Dec. 15, 1962, of waich $250,000 are due Dec. 15 of th.s year. he 
company proposes to ret re an additonal $250,000 of suca notes on 
Dec. 15, leav._ng $3,500,060 outstanding on that date. 


In making this announcement, M. M. Burgess, President of Sheller, 
reported that as of Oct. 31 the company was in the strongest working 
capital positon in its h’story. Total current assets were approximately 
$9,400,000 and total current labilties approx mately $3,300,000, .an 
excess of current assets of over $6,000,000. 

The payments on the term loan notes and the dividend payments 
scheduled for December will call for an ouiay of approximateiy $»5v,- 
G00 but it. is expected that the greater port on of these funds will be 
provided by the earn:ngs of the final two months. 

The n-ne months’ profits for Sheller, aiter Federal income taxes, 
amounted to $1,882,000, whch was equivalent to $3.70 per share, after 
providing for preferred stock dividends. Currentiy tne dividend pay,- 
ments on Sheller common stock are 25 cents quarterly. The company's 
sales and earnings have been at record levels during 1948 and present 
indications are that the fourth quarter will be the best of tne eurrent 
year. 

Mr. Burgess has been a director and member of the executive com- 
m ttee of the E. W. 3liss Co. since early 1947 and was made Chairman 
of the executive committee Dec. 1, 1948.—-V. 168, p. 216z. 


Signal Oil & Gas Co.—Stock Distribution Ratified— 


The stockholders on Dec. 2 approved an increase in class A stock 
to 3000,000 shares, par $5, from 300,000 no par shares and an 
increase in class B stock to 1,000,000 snares, par $5, from 100,000 
no par shares. 

The stockholders wll be able to exchange their o!d stock certifi- 
cate for new $5 par shares on a six for one basis on or after 
Dec. 27. The new shares will become effective on that date upon 
filing of a certificate of amendment with the Secretary of State of 
Delaware. 

The exchange will be made through the company’s transfer agerit, 
the Security-First. National Bank of Los Angeles, according to com- 
pany offic‘als. 

An earlier statement by the company, which referred to a ‘‘con- 
templated stock dividend,’ has caused some confusion among stock- 
holders. Instead of a stock dividend, the company’s action amounts 
to a stock split. -Hence, no record date is involved. 

The dividend policy on the new shares will be determined by the 
directors who meet again in January. If dividend payments are 
continued at the same proportionate rate as at present, each new 
Share will pay $1 a year in dividends, half in regular d.vidends 
and half -in extras. This would be one-sixth of the present rate 
of $6 a year on the old A and B shares.—V. 168, p. 2231. 


Signode Steel Strapping Co.—Earnings— 

9 Months Ended Sept. 30— 1943 
Net sales i ansmadibieaicthiiepadtidanieanaaliassas W=-. $11;231,550 
Revenue from strapping tools and machines 490,845 
Dividends, royalties and other income 163,500 


1947 
$9,084,303 
317,766 
93,715 





Total ened 
Operating cost and expense 
Federal income tax : 


$11,885,904 
10,479,433 
543,150 


$39.495, 784 
8,413,351 
426,750 





$863,321 
336,757 
526,564 
50,790 
374,000 
$17.01 
$2.05 


Barnings ...... aoe : 
Dividends paid sit jag 
Surplus fer period 
Preferred shares outstanding 
Commen shares outstanding_ 
Earned per share, preferred stock 
Earned per share, common stock 
—V. 168, p. 749. 


$655,683 
299,232 
356,451 
51,873 
367,600 
$12.64 
$1.52 


Sioux City Gas & Electric Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues 
Operation TNT aes 
Maintenance 
Provision for depreciation. 
Taxes other than Fed. inc. taxes 
Prov. for estimated Fed. inc. taxes 


1948 
$5,297,055 
2,286,403 
269,207 
323,307 
701,876 
518,474 


1947 
$4,747,977 
2,112,374 
254.691 
299,166 
594,837 
432,931 


1946 
$4.166,238 
1,744,690 
216,512 
295,784 
503,523 
189,500 





Net earnings 


ss $1,192,789 
Other income (net) 


441 332 


$1,053,978 
370,604 


$1,216,229 
223,286 





Gross income 


2 eee ee I 
Interest cngs., etc., deductions 


271,580 


$1,424,582 
242,053 


$1,439,515 
539,337 





Net income i ‘ 


a $1,362,541 
Divs. accrued on preferred stock_. 


148.205 


$1,182,529 
148,205 


$900,178 
186,220 





Balance m re i ptigleraneaaa aes 
Earns. per sh. on 356,814 com. shs. 
—¥V. 168, p. 1590. 


609 South Grand Building Co. (Edwards & Wildey 
Building and Annex), Los Angeles, Calif. — Tenders 
Sought—Earnings, Etc — 


The Title Insurance & Trust Co., co-trustee, 433 South Spring St., 
Los Angeles, Calif., will until Dec. 16, 1943 receive bids for the 
sale to it of income leasehold mortgage bonds to an amount sufficient 
to exhaust the sum of $20,391. 

All tenders will be opened on Dec. 
will be accepted, 
said bonds. 


$1,214,336 
$3.40 


$1,034,323 
$2.89 


$713,957 
$2.00 


16, and lowest offers submitted 
if at a price lower than the redemption price of 


EARNINGS STATEMENT FOR SIX MONTHS ENDED OCT. 31 


1943 1947 1946 
$156,893 $145.862 $130,328 
110,727 102,990 103,494 
3,547 Cr4,194 
17,385 18,550 19,412 
10,217 10,204 10,204 
1,135 1,207 766 
6,050 2,000 
$14,926 


Total income 

Total exp. (incl. ordinary taxes) 
U.scount cn bonas retired 
Bend interest 

D:oprceiation 

Amcrtization of bond expense 
Federal taxes cn income 


Ne protit 
*Net loss 





$15,125 “$3,548 


BALANCE SHEET, OCT. 31, 1948 

ASSETS—Cash, $14,618; cash held by co-trustee under terms of 
trust indenture (for payment of lease deposits, taxes, bond interest 
and bond retirement), $73.015; acounts receivable ‘trade!, $386; pre- 
paid expenses, $34,058; leasehold estate, equipment, eic. inet), 573,466: 
deferred charges, $14,974; total, $710,526. 

LIABILITIES—Accounts payable and accrued liabilities, $3.991; taxes 
payable o: accrued, $50,951; accrued int. on bonds (at rate of 5% per 
ainum), $17,385; lease deposits and advance rentals, $1,795; ineeme 
leasenold mortgage bonds, due Nov. 1, 1956, $695.400; capital stock 
($1 par value), $1,553; deiicit, $58,996; total, $710,526.—V. lo7, p. 2473. 


Seuth Porte Rico Sugar Co.—$2.50 Distribution— 

The directors have declared a cistributicn of $2.50 per share on the 
common stock, from the proceeds of the sale of the asseis in liquida- 
tion of Rursell and Co. Sucrs. S. en C., payable Dec. 24 to heiders of 
record Dec. 15. 

A dividend of $1 per share, previously declared on the common stock, 
is payable Jan. 3 to holders of record Dec. 15. Payments during 1948 
were as follows: Jan. 2, $1 regular and $1 extra; April 1, $1; and July 1 
and Sept. 28, $2 each. In 1947, the common stockholders received a 
toial oft $7.35 per share.—VY. 167, p. 2299. 


Southern California Water Co.—Stock Subscriptions— 


Harris, Hall & Co. (Inc.) and Smith, Polian & Co. an- 
nounced Dec. 2 that of 20,925 common shares offered 
to stockholders at $36 per share, the amount unsubscribed 
by stockhoiders and taken by underwriters was 4,069 
shares. These shares were offered publicly Dec. 2 at 
$38.50 and the offering has been oversubscribed and the 
books closed. See also V. 168, p. 2162. 


Seuthern Canada Power Co., Ltd.—Earnings— 


Month of October 1948 
Gross earnings $431,154 
Operating & maintenance 231,345 
Taxes 60.833 65,210 
Interest, 142,032 137,294 

Deticit ~~ $3,066 $6,325 

V. 168, p. 


1947 
$386,344 
190,165 


depreciation and dividends 


i596. 


Southern Colerado Power Co.—Weekly Output— 


Electr'c output of this company for the week ended Dec. 4, 1943, to- 
taled 3,056,000 kwh., as compared w thr 2526000 kwa. ior tne cor- 
rvesyond.ng week lias! year, an increase of 21.0% .—V. 168, p. 2329. 


Southern Pacific Co.—Bids on Equipment Issue— 

The company is inviting bids for the purchase of $15,740,000 
equipment trust certilicates, series Z, to mature in 10 equal annual 
instalments and to be secured by new railroad equipment ccsting not 
less than $23,610,C00. All bids must be submitted at the office of the 
coinmpany, Room 2117, 165 Broadway, New York, at or before noon 
(EST), Dec. 15. 


EARNINGS OF SOUTHERN PACIFIC TRANSPORTATION SYSTEM 


Period End. Oct. 31— 1948—-Month—-1947 1948-——10 Mos.—1947 
$ $ $ $s 

47,936,191 489,678,897 437,355,440 

36,080,187 377,207,344 328,167,847 


52,717,686 
40,934,347 


Railway oper. revs. 
Railway oper. expenses 
Net rev. from railway 
operations 
Fed. unemploy. 
taxes 
Fed. retire. taxes 
Fed. income taxes 
Other Fed. taxes 19,365 12,670 
State, cty. & city taxes 1,461,624 1,389,719 
Miscel. taxes —__ sf 63 
Equip. rents (net) 1,968,117 1,860,394 


17,485,464 
Jt. facility rents 100,796 108,626 1,022,449 
Net ry. oper. 


4,124,256 4,247,098 44,081,898 38,398,519 . 

Other income 741,517 524,107 8,344,344 8,131,134 

Total income 4,865,773 4,771,205 52,426,242 45,529,652 

Miscel. deductions 43,310 61,387 625,537 542,264 

Fixed charges _. 1,684,669 1,579,593 17,218,275 16,405,195 
Net inc. of S. P. Trans. 


Systm . 
*Net inc. of solely con- 
trolled Affiliated Cos. 
+Consolidated adjust. 
tConsolidated adjust. Dr68.000 
Conscl. net income 3,511,702 3,029,465 39,351,354 
*Excluding S. P. R. R. Co. of Mexico. +Representing 
certain bonds cof solely controlled affilated companies not credited 
to inccme of S. P. Transportation System. {Representing dividends 
received from solely controlled affiliated companies included in net 
income of S. P. Transportation System but not charged against surplus 
by paying companies. §Net loss.—V. 168, p. 2329. 





11,783,339 11,856,004 112,470,953 109.187,593 
insur. 

138,647 

1,301,181 


2,€69,352 


675,170 
1,292,993 
2,269,266 


1,096,035 
12,594,722 
21,422,545 

183,639 
14,595,765 
Cr11,564 


6,202,736 
11,868,948 
21,421,514 

132,802 
13,184,691 
Cri2,158 
16,911,548 
(met) 1,078,993 


income 








3,137,795 3,130,224 34,582,400 29,582,193 


1,973,570 
org17.744 
Dr91,060 


© 2,382,507 
interest on 


4,126,787 
Cr710,167 


302,891 
Cr71,016 


$171,776 
Cr71,017 





Southern Ry.—Estimated Gross Earnings— 
Period— —9 Days End. Nov. 30— —Jan. 1 to Nov. 30— 
1948 1947 194 1947 
Gross earnings $7,607,165 $7,364,528 $299,416,318 $268,167,405 
—V. 168, p. 2329. 


Sperry Corp.—Declares Semi-Annual Dividend of $1— 

On Dec. 8, the directors declared a semi-annual dividend of $1 
per share, payable Dec. 28 to stockholders of record Dec. 17. This 
brings total 1948 dividends to $2 per share, compared with $1.50 
pa:d in 1947.—V. 168, p. 1945. 


Spiegel, Inc.—November Sales Increased 1.73%— 

Per. End. Nov. 3C — 1948—Month—1947 1948—-11 Mos —1947 
Consol. net sales $14,484,995 $14,238,713 $118,874,028 $111,322,949 

V. 168, p. 2014. 


Spekane Portland & Seattle Ry.—Earnings— 


October—- 1948 1947 1946 
Gross from railway $2.359.239 $2,214,725 $1,724,199 
Net frem. railway 454.099 522,171 398,584 
Net ry. sper. income 193.763 163,242 303,054 

From Jan. 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income 

*Deficit.—V. 163, p. 


1945 
$1,448,309 
912,967 
*717,240 


22,103,443 
5,997,081 
2,808.735 


21,478,965 
5,044,518 
1,823,155 


1945. 


18,300,046 
4,027,414 
1,197,250 


15,684,185 
2.340.301 
1,057,459 


Standard Brands, Inc.—New Appointments— 


Appointment of feur new officials has been announced by Joel S. 
Mitchell, President. They are: John B. Noone, Secretary: Henry Weigl, 
General Counsel; Albert A. Ricker, Comptroller, and Arth'r W. Lucas 
as Assistant Treasurer. 

Mr. Noone continues as Assistant Treasurer, a position he has held 
since 1928, in addition to his new duties as Secretary. Mr. Weigl has 
been serving as Assistant Secretary and Assistant to the General 
Counsel. 

Mr. Ricker, formerly Vice-President in charge of finance of Jack & 
Heintz Precision Industries, Inc., Cleveland, Vice-President of the 
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Cramp Shipbuilding Co., Philadelphia, and Comptroller of the New York 
World’s Pair, joined Standard Brands, Inc. in May, 1948. 

Mr. Lucas has been with the company since December, 1945, in the 
Finance Division. Previously, he was associated with Lazard Freres & 
Co., and during World War II, was with the Federal Bureau of Investi- 
gation.—V. 168, p. 2014. 


Standard Gas & Electric Co.—Bank Loan Approved— 

The S&C on Nov. 30 approved company’s proposal to enter into a 
bank loan agreement with a group of banks headed by Continental 
Illinois Nations! Bank & Trust Co. of Chicago, and The Chase Na- 
tional Bank of New York, under which it will borrow $11,600,000 
at 2%% interest, per annum, to be evidenced by secured promissory 
notes and to apply the net proceeds of the loans together with 
treasury funds in the amount of $3,274.78 to the prepayment, without 
premium, oz its presently outstanding bank notes, due April 10, 1949, 
in the principal amount of $11,603,274. The new notes will be dated 
as of the date of their delivery, will mature one year from that date 
and will be subject to prepayment at the election of Standard without 
the payment of a premium. 

Standard proposes to secure the new notes by the pledge of its 
holdings of shares of common stock of Northern States Power Co. 
(Minn.), Philadelphia Co., and Wisconsin Public Service Corp.— 
V. 168, p. 2352). 


Standard Steel Spring Co. (& Subs.)—-Earnings— 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 
Net prof.t after charges 


and taxes _._..._._.... $1,305,140 $738,906 $3,298,175 $2,116,015 
Com, shares outstanding 1,448,424 1,448,424 1,448,424 1,448.424 

rnings per com. share $0.87 $0.47 $2.17 $1.35 
—V. 168, p. 1625. 

Swan-Finch Oil Corp.—Earnings— 

Quarter Ended Sept. 30— 1948 1947 
Sales ae $256,998 $870,688 
Profit- after charges -__-_ : 11,593 18,000 
Federal income taxes 4,637 

Sit: Ancewme 6 = $6,956 *$18.000 

*Loss.—V. 167, p. 1512. 


Taylor-Wharton Iron & Stee! Co. — Holders of Over 
24% of Shares Accept Offer of $34.75 per Share— 


Holders of over 20,0C0 shares of common stock of this company 
have to Dec. 2 accepted the recent offer of Fred Weiland and Joseph H. 
Hoodin to purchase a tota] of not less than 56,668 shares of this 
stock. This represents more than 24% of the total shares outstanding. 

On Nov. 18, Messrs. Weiland and Hoodin, as buyers, offered to 
purchase not less than 56,668 shares of the stock at a price of $34.75 
a share, less an amount equal to 10 cents a share to cover the cost 
of New York State and Federal transfer tax stamps. 

Previously (in mid-October), a representative of the buyers had 
approached G. R. Hanks, President of the company, and its largest 
individual stockholder, ard indicated that the buyers might be willing 
to formalize a bid in the neighborhced of $35 per share for the 
Taylor-Wharton stock. Mr. Hanks, as spokesman for the board of 
directors, which collectively represents 20% of the outstanding shares, 
turned down the offer because, in his opinion, the price offered was 
inadequaty. 

The clients of Messrs. Weiland and Hoodin are officers and directors 


of @ number of successful manufacturing corporations which include: 
Frederick Iron & Steel] C>., Frederick, Md. (commercial shears and 
stokers); Standard Gas Equipment Corp., Baltimore, Md. (domestic 
and commercial gas ranges); Empire Case Goods Co., Johnstown, 
NW. Y¥. (bedroom furniture); Rice & Adams, Buffalo, N. Y. (dairy 
equipment); McClellan Mill Works, Davenport, Iowa (sashes and 
doors). These gentlemen own substantial centro] of the stock of 
each of these companies, whose combined earnings after taxes in 
1948 will amount to approximately $1,060,000, it was stated. See also 


V. 168, p. 2231. 


Television Fund, Inc.—Net Asset Value— 

Net asset value of this corporation at Oct. 31, after two months of 
operation, amcunted to $274,983, equal to $9.12 a share, Chester D. 
Tripp. President, discloses in the first annual report to stockholders. 
The Oct. 31 portfolio had a market value of $169,626, representing 
commen stocks of 24 different companies in various divisions of the 


television and _ electrenics industry. Net unrealized appreciation 
amounted to $3,762. Cash totaled $107,628. 
The corporation was incorporated May 27, 1948, but shares were 


not available to the public and actual operation of the Fund did not 
start un‘il after Aug. 20 when the first portfolio purchases were 
made.—V. 168, p. 1049. 


Tennessee Central RR.—To Issue Certificates— 
Company has asked ICC authority to issue $918.000 3% equipment 


trust certificates, series F, to be dated March 1, 1949 and to mature 
$46,000 semi-annually Sept. 1, 1949-58. The certificates would be 
purchased by the RFC. 

EARNINGS FOR OCTOBER AND FIRST TEN MONTHS 
Octcber— 1948 1947 1946 1945 
Gross from railway $403,083 $273,193 $346,077 $335,565 
Net from railway 58,034 42,235 24,502 69,582 
Net ry. oper. income ¥2,112 8,735 *24.092 52,968 

From Jan. 1—- 
Gross from railway 3,962,229 2,425,641 3,004,427 3,256,193 
Net from railway 615.306 320,189 279,672 642,750 
Net ry. cper. income 67,385 *120,816 *155,106 255,406 
*Deficit.—V. 168, p. 2053. 


Texas Electric Service Co.—Definitive Bonds Ready— 

Definitive first mortgage bonds, 2%‘ series, due Oct. 1, 1977, are 
now available at the office of the trustee, The Fort Worth National 
Bank, Fort Worth, Texas, or at the option of the holder at Bankers 
Trust Co., 16 Wall Street, New York, N. Y., for delivery in exchange 
for temporary bonds. 

COMPARATIVE INCOME ACCOUNT 
Period Erd. Oct. 31— 1948—Month—1947 1948—12 Mos.—1547 








Operating revenues $1,722,853 $1,474,510 $19,271,175 $16,352,214 
Operating expenses 768,574 764,073 9,493,248 8.106,940 
Federal taxes 274,254 156,002 2,583,412 2,149,509 
Other taxes 92,518 127,564 1,272,284 1,064,520 
Property retirement re- 

serve appropriations _ 103,500 78,000 1,105,500 1,015,000 

Net oper. revenues__ $484,007 $348,871 $4,816,731 $4,016,245 
Other income J 6,059 11,925 22,928 19,894 

Gross income __- $490,066 $360,796 $4,839,659 $4,036,139 
Interest and other de- 

ductions (net) 105,370 72,553 952,064 847,647 

Net income i $384,696 $288,243 $3,887,595 $3,188,492 
Preferred dividend requirements for the period 375,678 375,678 


Balance 3! i 1 nenutigdhare temce codbibdeene-aamgunnes EE as = ee 
--V. 168, p. 2053. 


Thermoid Co. ¢& Subs.)—Earnings— 
(Excluding Minority Interest) 
Period End. Sept. 30— 1948—-3 Mos.—1p47 


1948—-9 Mos.-——1947 


Gross sales $6,035,918 $5,321,975 $18,692,244 $17,810,527 
Gross pro‘it from opers. 413,903 314,151 1,745,950 1,495,921 
Depreciation ’ 156,472 84,131 422,203 264,293 
Int. on funded debt & 

amortiz. of debt disct. 

and expense 38,048 27,788 50,988 79,800 
Res. for year end com- 

pensation to officers 

‘and employees 14,500 24,000 104,350 72,000 
Prov. fcr inmeome taxes 93,489 73,319 446,950 468.854 

Net inccme $111.393 $104,913 $681,458 $610,974 
Com. shrs. cutstdg. 752,417 652,464 752,417 652,464 
Eernings per com. shr. $0.10 $0.10 $0.77 $0.77 


—V. 168, p. 1405. 





Thompson-Starrett Co., Inc.—Earnings— 

6 Mos. End: Oct. 31— 1948 1947 1946 1945 
Net loss________ $140,392 $110,880 $85,753 $172,027 

For the quarter ended July 31, 1948, the net loss was $79,782 as 
compared with net loss of $60,315 in the corresponding quarter of 
1947.—V. 168, p. 1049. 


Tide Water Associated Oil Co.—To Borrow $43,000,000 
to Pay for Oil Properties— 


The company reveals in a letter sent to stockholders Dec. 6 its 
plan for financing the purchase of California oil Jands from Mrs. 
Carrie. Estelle Doheny for $43,000,000. Stockholders will vote on 
the plan on Dec. 20. ' 

The company has arranged with the New York Life Insurance Co. 
and certain pension trusts for which the Bankers Trust Co. is 
trustee to sell them $28,000,000 20-year 3% sinking fund debentures 
on or. before Dec. 22 at 100%. Tne directors also are considering 
borrowing $15,000,000 on 2%% promissory notes, due serially over 
a five-year period, from a group of banks. 3s 

The company plans to pay $42,000,000 for the Doheny oil interests 
in the Coalinga Field and $1,000,000 for an approximately one- 
quarter interest in 1,640 acres of lands and leases in the Pleasant 
Valley and Guijarral Hulls oil fields, along with some personal prop- 
erty on these lands. 

The company has been buying the oil produced on the Doheny 
property since 1938. In the 10 months ending Oct, 31 it bought an 
average of 6.755 barrels a day. The present average price of this oil, 
including gathering and handling charges, is $2.54 a barrel.—V. 168, 
p. 2330. 


Toledo Peoria & Western RR.—Earnings— 


October— 1548 1947 1946 
Gross from railway $517,975 $277,546 il 
Net from railway 204,512 63,111 * 30,583 
Net ry. oper. income 95,331 26,344 *42,032 

Fron; Jan. 1—- 

Grozs irém railway 3,534,456 1,203,572 13,817 
Net from railway 1,244,329 *328,639 *405,581 
Net ry. oper. income 558,469 *338,931 *531,308 


*Deficit—V. 168, p. 1945. 


Tru-Ade Inc. (Calif.)—Sales Show Gain— 


Lee C. Ward, President, on Nov. 29 said in part: 

Our 1948 sales are showing an increase over .1947 of approximately 
Orhis corporation, through its wholly owned subsidiary company, 
Hyland-Stenford Corp., controls the manufacturing and processing 
facilities necessary to produce an ample supply of basic fruit juice 
concentrates which the bottlers use in producing Tru-Ade. The Hyland- 
Stanford plant at Los Angeles, Calif., has since 1939 produced Tru-Ade 
orange base in accordance with the Tru-Ade formula. The Hyland- 
Stanford plant at Grandview, Wash., is located in the heart of the state 
of Washington's concord grape area. Both of these plants operate 
under the name of Hyland-Stanford Corp. 


Grants License to Chicago Dr. Pepper Bottling Co.— 
See that company above.—V. 164, p. 2327. 


Tucker Corp.—Dealers Plan to Oust Organizer—Pro- 
pose Buying His Control and Engaging New Head— 


The New York ‘‘Times’’ of Dec. 9 had the following: 

Formally stating its position regarding the Tucker Corp., the Tucker 
distributors and dealers committee Dec. 8 termed the corporation's 
management “‘inadequate’’ and outlined a plan “for replenishing. the 
company's treasury and putting it on a production basis. 

“It is becoming more obvious daily that the present management 
is inadequate,’ the comm’‘ttee sa’d in a letter to the corporation's 
2.000 dealers and distributors, ‘‘Mr. Herbert Morley, Vice-President 
and director, the No. 3 man in the organization, resigned two weeks 
ago. Mr. Fred Rockelman, Executive Vice-President and director, 
the No. 2 man, is rumored to have threatened to resign . | 

“Mr. Preston Tucker, President, is so embroiled in litigation vhat 
his services to the corporation in the foreseeable future are of 
doubtful. value. It has been, and is, our belief that under present 
management there wil] never be a Tucker automobile in mass pro- 
duction.”’ 


The committee, which 
dealers and distributors, 


claims an estimated membership of 500 
is an independent group headed by George 


R. McKinney of Buffalo, N. Y., who has invested $100,000 in _the 
business. The committee is receiving legal aid from the law iirm 
of Damon, Hayes, Walk & Hoban. 

The committee’s plan, as explained by the law firm, calls first 


for the appointment of an executive with a ‘background of successful 
automotive manufacturing and war production experience’ to replace 
Mr. Tucker. This would be accomplished through the purchase of 
Mr. Tucker’s controlling interest in the corporation's 1,000,000 shares 
of B stock. 

With a new executive in charge, the committee believes it can 
obtain for the company a large government contract for manufacture 
of aircraft engines. The committee states flatly that the navy has 
sought to lease one-half of the immense, one-time war plant for 
engine manufacture. Describing the plant as ‘‘perhaps unmatched 
in the world,” the committee asserts the property is ‘‘perfectly capa- 
ble of turn'ng out 500 automobiles per e'ght-hour shift and at the 
same time doing aS much as $500,000,000 a year of war work.” 

The committee believes government contracts and new management 
would clear the way for a $25,000,000 to $30,000,000 loan from the 
RFC and possibly attract $5,000,000 to $10,000,000 of private capital. 
Under such conditions the committee believes the company can make 
aviation engines and develop a commercially satisfactory automobile 
at the same time. 

The plan is scheduled to be presented to government officials in 
Washington Dec. 11. The officials are said to include influential men 
with White House connections. 

Allan K. Scott, Secretary of the committee, announced that move- 
ments are under way in Texas and Kentucky to enlist 50 to 50 more 
dealers in these states to join with the committee. 

Cash working capital of the corporation as of Oct. 
perted to be only $255,000. 

The SEC is continuing its investigation of the company’s business 
practices.—V. 168, p. 1405. 


31 was re- 


Union Electric Co. of Missouri—Changes in Stock— 


The SEC on Dec. 1 approved transactions whereby (1) Union will 
amend its articles of incorporation to increase the total] number of 
its authorized common shares (no par) from 3,300,000 to 12,000,000; 
(2) Union will issue 9,782,500 shares of new common stock in exchange 
for the 2.795.600 shares of common stock presently outstanding; 


(3) North American Co. will acquire the 9,782,500 shares of new 
common: stock of Union in exchange for the 2,795,000 shares of 
Union common stock which it now holds. 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Sept. 30— 1948 1947 1946 


$64,586,566 $57,882,906 $53,084,340 
51,196,515 43,485,354 38,992,298 


$13,390,051 $14,397,553 $14,092,042 
328,464 272,286 254,727 


Operating revenues Y te 
*Total operating exps. and taxes. 





Net operating revenues 
Non-operating revenues, net 





_ $13,718,515 $14.669,839 $14,346,769 
3,528,121 3,641,295 4,120,913 


Gross income __ 
Total deductions 





_ $10,190,394 $11,028,545 $10,225,856 
1,564,187 1,564,187 1,683,226 


Net income - hes a 
Divs. on pfd. stocks of company-_-- 





$8,626,207 $9,464,358 $8,542,630 
taxes ($4,614,100 in 1948; 


Balance for com. divs. & surplus 
*Includes Federal and state income 
$6,085,100 in 1947). 


INCOME STATEMENT 
‘ 12 Months Ended Sept. 30— 1948 1947 1946 
Operating revenues ___ — $45,454,171 $41,546,068 $37,785,653 
*Oper. expenses and taxes________ 37,776,650 32,831,551 29,241,866 


(COMPANY ALONE) 





Net operating revenues_-__._____ 
Non-operating revenues 


$7,677,521 
5,783,474 


$8,714,518 $8,543,787 
6,095,504 5,998,919 





Gross income 


 spten ties S-aeeil Peake anteiian $13,460,995 $14,810,021 $14,542,706 
Total deductions 


3,898,572 3,862,360 4,166,108 





Net income ___-__-__ DiS EEP ES sey AEF 


( $9,562,423 $10,947,662 $10,376,599 
Dividends on preferred stocks__-__ 


1,564,187 1,564,187 1,683,226 





Balance for com, divs. & surplus $7,998,236 $9,383,475 $8,693,373 


*“Includes Federal and state income taxes ($1,611,300 in 1948; 
$2,950,300 in 1947).—V. 168, p. 2331. ‘ 


Union Gas System, Inc.—To Split Shares— 


The stockholders on Dec. 13 will consider increasing the outstanding 
common stock from 8,000 shares, par $100 each, to 80,000 shares, 
par $10 each, ten new shares to be issued in exchange for each 
Share held.—V. 161, p. 2490. 


United Air Lines, Inc.—1948 Activities Reviewed— 


Ww. A. Patterson, President of United Air Lines, in a year-end 
review, said the company expects to at least equal the volume of 
almost 2,0C0,009 passengers which it carried in 1948: Air mail, he 
said, should show some increase as a result of a full year’s operation 
of air parcel pest service. There should also be some gains in air 
express and particularly in air freight tonnage. 

From the standpoint of iraffic carried, increased efficiency ané 
averal] improvement of service, 1948 has perhaps been the most cut- 
standing year in ‘United Air Lines’ 22-year history, according to the 
year-end review. Major achievements included greatly increased 
economies, centralized contro] of operations anc centralized mainte- 


nance, as well as substantially improved flight dependability and 
regularity, 

The company, with December estimated, flew 59,342,000 revenue 
plane mijiés—approximately 96% of its scheduled mileage for the 


year, Mr. Patterson said. In 1947, the company completed 62,775,400 
revenue plane miles or 94% of its scheduled mileage. 

- During 1948, with December estimated, United flew approximately 
1,209,720,000 revenue passenger miles, a decrease of only 2% from 
the 1947 figure. Mail ton mines totaled approximately 19,271,000, a 
gain of 7% over 1947; express ton miles, approximately 7,233,000, a 
gain of 5%, and freight ton miles, approximately 20,068,000, a gain 
of almost 100%. 

United expects to maintain its passenger volume in 1949 even 
though surface travel may continue to decrease, Mr. Patterson said. 
Further gains in air mail should result from the recent inauguration 
of air parcel post service. Continued gains in air express and air 
freight are expected as a result of the generally high economic level 
and the steadily increasing use being made of air shipping by business 
of all kinds, 

Mr. Patterson emphasized that, regardless of this bright traffic 
picture, earnings must depend on what is done by the Civil Aero- 
nautics Board to correct the nation’s air transportation pattern and 
~ = other numerous complicated problems now facing the in- 
dustry. 

Early in 1949, United expects to receive the first of séven Boeing 
Stratocruisers—huge double-deck, 300-mile-an-hour planes—which will 
offer a new type of de luxe service over certain sections of the com- 
pany’s system. Currently, the company is operating 147 Mainliners 
and Cargoliners over its 80-city, 10,700-mile system. 


COMPARATIVE INCOME ACCOUNT 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—-9 Mos.—1947 











Rey. passenger miles 380,596,044 407,044,467 917,596,414 949,786,042 
Mail ton miles____ 2,413,429 2,034,979 6,493,020 6,426,578 
Express ton miles_ 1,709,687 1,622,651 5,255,784 4,865,020 
Freight ton miles______ 5,029,379 2,388,792 14,000,515 6,161,261 
Revenue plane miles___ 16,559,010 17,636,020 45,310,778 45,354,804 
Operating revenues . $24,835,297 $22,507,577 $59,481,124 $52,686,877 
Flying &- ground opers. 11,429,967 10,064,587 30,163,266 26,986,453 
Maintenance _________ 4,243,786 2,853,823 10,910,366 7,862,003 
Depreciation —_ Rewe 2,977,748 2,400,375 7,095,230 5,821,228 
Treffic, sales & adver.. 2,974,758 2,697,878 7,976,008 8,038,795 
General & admin._____ 1,988,788 1,983,941 5,273,247 6,083,479 
Net inc. from opers.. $1,220,259 $2,506,973 *$1,936,993 *$2,105,081 
Other deductions, net- 486,134 265,386 1,315,743 776,532 
Fed. income taxes ____ cn aaadiea 813,000 Cr747,000 Cr1,110,000 
Net income --_..-. $734,116 $1,428,587 *$2,505,736 *$1,771,613 

Divid. require. on 412% 
preferred stock —__- 106,620 106,620 319,860 248,780 

. Bal. avail. for com. 
eC PR irs. 5 RE $627,496 $1,321,967 $2,185,876 $1,522.833 
Earns. per com. share_ $0.30 $0.70 Nil Nil 

Common & management 
shares outstanding __ 2,069,547 1,886,738 2,069,547 1,886,738 


*Loss.—V. 168, p. 2164. 
_ United Aircraft Corp. (& Subs.)—Earnings— 
Per.od End. Sept. 30— 1948-—-3 Mos.—-1947 1948—-9 Mos.—1947 
$ $ $ 
Sales of aeronautical 


product, parts & serv. 
Royalties and other in- 


47,801,063 46,998,563 157,250,707 144,084,728 








come from licensees__ 45,392 60,691 134,282 126,129 
Other income (net)  _-__ 380,301 89,931 659,649 268,481 

Total 3 48,226,756 47,149,185 158,044 629 144,479,338 
Cost: 28 snies. 2. .= =: 35,810,425 35,410,965 116,213,314 114,813,046 
Prov. for deprec. and - 

amortization SRE 1,269,740 1,060,913 3,601,769 2,800,951 
Engin., devel., sell. and 

admin. expenses ____ 8,635,236 6,338,988 25,943.338 17,085,107 
Prov. for Fed. ine. tax 692,866 1,621,987 4,723,988 3,697,029 

Net income __-.- --_ 1,818,489 2,666,332 7,562,220 6,083,205 
Com. shares outstanding 2,656,701 2,656,701 2,656,701 2,656,701 
Earnings per com. share $0.57 $0.88 $2.48 $1.92 


—V. 168, p. 1406. 


United Electric Ceal Cos. (& Sub.)—Earnings— 





3 Mos. End. Oct. 31— 1948 1947 1945 1945 
Profit from operations. $1,998,420 $1,198,391 $753,858 $649,028 
Depletion and deprec.__ 336,868 250,356 244,533 219,218 
Interest ; a 19,830 19,072 17,468 2,238 
Miscell. inc. and miscell. 

deductions (net) ____ Cr9,894 12,144 77,314 Cr2,819 
Federal income taxes___ 587,700 314,800 131,400 299,060 

Net income ase $1,063,915 $692,019 $283,143 $221,391 
Com. shares outstanding 550,000 550,000 550,000 550,000 
Earnings per com. share $1.93 $1.09 $0.51 $0.40 


—V. 168, p. 1627. 


United Light & Railways—Sale of Detroit Edison Stock 


The company, Dec. 8, received authorization from the SEC to sell 
at competitive bidding 78,270 shares of common stock of the Detroit 
Edison Co. These shares were received as dividends on United’s 
common stock holdings in the American Light & Traction Co. United 
proposes to apply the proceeds of the sale to reduce bank loans. The 
company also was permitted by the SEC to make stabilization pur- 
chases of the Detroit Edison stock. In addition, the Commission 
reduced from ten to six days the period for inviting bids. Bids for 
the shares will be received at Room 1730, 165 Broadway, New York, 
up to 11 a.m. (EST), Dec. 15.—V. 168, p. 2232. 
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United States Radiator Corp—New Product— 

A new product in the accessory line of company’s Pacific Stee] Boiler 
Division is a set of quick hook-up fittings for use with instantaneous 
water heaters installed in Pacific residential boilers, it was announced 
Dec. 2 by E. J Grady, Pacific Sales Manager. 

The “packaged” fittings, which include a tempering valve to auto- 
matically proportion hot and cold water, are easily attached to Pacific 
boilers to give home owners hot water from 135 degrees to 145 degrees 

outlet. 
Pe raiation of the quick hook-up fittings can be made in less time 
and at lower cost than is now possible, since all parts are of just the 
required sizes, Mr. Grady said.—V. 168, p. 2331. 


United States Rubber Co.—Changes in Personnel— 

Herbert E. Smitin, President, will become Chairman of the board 
and chief executive officer of the company Jan. 1, and Harry E. 
Humphreys, Jr., Vice-President and Chairman of the finance com- 
mittee, will become President and Chairman of the executive commit- 
tee. F. B. Davis, Jr., Chairman of the board and chief executive 
officer for 20 years, en Dec. 8 announced his retirement effective 
Dec. 31. Mr. Davis will continue as a director and member of the 

ommittee. 

ag ny Surkamp, Treasurer, has been elected Vice-President and 
Chairman of the finance committee to fill the vacancy created by 
Mr. Humphreys’ promotion. Mr. Surkamp has also been made a 
director and a member of the executive committee. Herbert M. 
Kelton, General Auditor, has been elected Treasurer.—V. 168, p. 2232. 


Universal Laboratories, Inc. (& Wholly-Owned Subs.) 
—Earnings— 


9 Months Ended Sept. 30— 1948 1947 
Net profit after charges and taxes___--.----~- $57,880 *°$430,537 
Earnings per common share-_--.--~------------ $0.16 Nil 


*Net loss.—V. 168, p. 2232. 


Veterans Tobacco Corp., Washington, D. C. — Filing 
With SEC— 


Nov. 26 (letter of notification), 54,000 shares of common stock 
(par $1). Price, par. No underwriting. To produce a cigarette and 
defray costs of recapitalization. 


Video Corp. of America — Stock Offered — Henry P. 
Rosenfeld Co., New York, on Nov. 26 offered 300,000 
common shares (par 10¢) at $1 per share. These secur- 
ities are offered as a speculation. 

Transfer agent, Registrar & Transfer Co., 15 Exchange Place, Jersey 
City, N. J. 

HISTORY AND BUSINESS—Corporation was organized in October, 
1948 for the purpose of manufactuirng television receivers and acces- 


The company has acquired aud now owns-all of the stock of Cornell 
Television, Inc. (N. Y.), which company was organized in June of 
1948 by Michael M. Platzman, Morton Kronengold and George Kronen- 
gold, who owned 100% of the stock of Cornell Television, Inc. The 
consideration paid for this stock was cash and services rendered to 
the Cornell Television, Inc. 

In consideration of 450,000 shares of the common stock of Video 
Corp. of America issued to Michael M. Platzman, Morton Kronengold 
and George Kronengold, they conveyed, as of Oct. 30, 1948, all of their 
right, title and interest in and to all of the stock of Cornell Television, 
Inc. to Video Corp. of America. 

The primary work, that is, the completion of circuits, designs and 
models and the commencement of production, was all done by Cornell 
Television, Inc. 


CAPITALIZATION—-Authorized capital stock consists of 1,000,000 
shares (par 10c). 450,000 shares have been issued and are outstanding 
and are held by Michael M. Platzman, Morton Kronengold and George 
Kronengold, except €0,000 out of the 450,000 shares which are to be 
delivered to escrow. 


PURPOSE—There is no firm commitment for the purchase of the 
securities offered. In consequence, no representation is made that the 
entire net proceeds will be received by the corporation. The proceeds 
will be spent in the following manner as received, and if less than 
the full amount is received, will be expended in the ordey listed: 
Expense of the issue, $16,000; additional equipment (tooling, expan- 
sion, etc.), $25,000; balance for working capital, $199,000. 


PLANT AND EQUIPMENT—Corporation is presently operating at 
2430 Atlantic Ave., Brooklyn, N. Y., where under a sub-contracting 
basis, the bulky assembly and wiring is done under the supervision 
and direction of the corporation. The corporation has leased space 
at 385 Flatbush Ave. Extension, Brooklyn, N. Y., as a showroom, of- 
fice, final assembly line and testing laboratory. 

@ space and present equinment are sufficient for modest produc- 
tion, Additional space and equipment can be obtained for expansion 
if amd as funds become available.—V. 168, p. 2232. 


Virginia Electric & Power Co.—Stock Oversubscribed 
—Stone & Webster Securities Corp. and associates on 
Dec. 2 offered at $14.50 per share 128,271 shares of com- 
mon stock (par $10). The offering was oversubscribed. 
The offering included 126,771 shares, being the unsub- 
seribed balance of 739,128 shares offered for subscription 
by stockholders at $14.25 per share, and 1,500 shares ac- 
= in stabilization transactions. Rights expired 

. 1. (For further details of offering, names of under- 
writers, etc., see V. 168. p. 2164). 

Of the 739.128 shares of common stock offered, 506,357 were sub- 
Seribed for on. the exercise of werrants. Of the total number of 
shares subscr’bed for. 25,782 were subscribed for on the instalment 
basis and 480.575 were subscribed for on the prepayment basis. 
The underwriters purchased the 232,771 shares of common stock 
not subscribed for, at $14.25 per share (plus adjustment for interest 
and dividends of 17 cents, cr $14.42 in all). 

During the subscription period the underwriters (a) purchased at 
a total cost cf $36,621, including commissions, warrants to subscribe 
for 193,679 shares, and exercised such warrants; (b) upon such exer- 
cise acquired 191,779 shares of common stock at $14.42 per share and 
subscription certificates December series with respect to 1,900 shares 
at $4.75 per share represented, or an aggregate of $2,774,478; and 
(c) sold said shares of commen stock and, in anticipation of the 
eer con ef unsubscribed stock, an additional 106,000 shares, at 

ranging from $14.50 to $14.80 per share, and sold said sub- 

tion certificates representing 1,900 shares of common stock at 

prices ranging from $5 to $5.10 per share represented, or an aggregate 
Sales price of $4,571,504. 

As a result of purchases upon the exercise of warrants and of the 
unsubscribed stock, the underwriters acquired a total of 424,550 shares 
of common stock and subscription certificates with respect to 1,900 
Shares thereof, at an aggregate cost of $6,167,657. Of such shares 
297,779 shares and subscription certificates with respect to 1,900 
Shares have been or are to be delivered on account of the sales, 
above referred to, made during the subscription period, and the 
underwriters made a general public offering of the remaining 126,771 
Shares at an initial public offering price of $14.50 per share. 

The underwriters acquired in the course of stabilization transactions 


1500 shares of common stock which they offered at the aforesaid 
initial] public offering price —V. 168, p. 2331. 


Walgreen Co.—November Sales 3.7% Higher— 
Per. End. Nov.30—  1948—Month—1947 1948—11 Mos.—1947 
Sales___.._______+___ $12,979,098 $12,513,713 $146,551,922 $137,151,568 
—V¥. 168, p. 2054. 
Waukesha (Wis.) Motor Co.—Registers With SEC— 


‘The “ogee filed meee 8 oe Bog Aged a registration statement 
@ proposed o ng o ‘ shares ($5 par ommon 

stock to its stockholders. one it 
Company plans to make the offer to stockholders of record on 
Jan. 3, 1949, in the ratio of one new share of common stock for each 
held. The subscription price is to be filed by amendment. The 


i 


© y manufactures and sells internal combustion engines and will 
use the proceeds of the sale to increase its capital—V. 168, p. 1488. 





Wellington Fund, Inc.—Declares 40-Cent Dividend— 

A dividend of 40 cents per share has been declared, payable Dec. 29 
to stockholders of record Dec. 13. This represents the 76th consecutive 
quarterly distribution on Wellington Fund shares, and with the divi- 
dends of 20 cents per share made in each of the three preceding quar- 
ters, makes total payments for the year $1 per share, the same as was 
paid in 1947 and the same as for the average dividend over the entire 
history of the Fund. Approximately 65 cents of the total 1948 divi- 


dend has been declared from ordinary net income and 35 cents from | 
securities profits realized as a result of investment changes during the 


year.—V. 168, p. 2054. 
West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the week 
ended Dec. 4, 1948 totaled 115,449,000 kwh., an increase of 9.43% 
over the output of 106,019,000 kwh. for the corresponding week of 
1947.—V. 168, p. 2331. 


Western Aute Supply Co. (Me.)—Nov. Sales Off 64% 


Per. End. Nov. 30— 1948—Menth— 1947 1948—11 Mos.—1947 
Combined retail and 

wholesale sales __ $10,630,000 $11,359,000 $112,801,000 $108,897,000 

Number of retail units in operation at Nov. 30, 1948, were 265, 
against 257 a year before. Wholesale accounts numbered 2,086, com- 
pared with 1,882 at Nov. 30, 1947.—V. 168, p. 2055. 


Western Light & Telephone Co., Inc.—Stock Offered— 

The company has issued to stockholders of record Dec. 1 rights to 
subscribe for 47,2066 shares of additional common stock (par $10) at 
$20 a share on the basis of one share for each five shares held. 
Rights expire on Dec. 15. Until that date warrant holders will have 
the privilege of subscribzing for additional shares on an allotment 
basis. An underwriting group headed by Harris, Hall & Co. (Inc.) 
has agreed to buy any unsubscribed shares. 


Sale of Bonds Privately — Company has arranged 
through Harris, Hall & Co. (Inc.) and The First Trust Co. 
of Lincoin, Nebraska, to sell privately at 101.39 $2,500,- 
000 first mortgage bonds, series C, 3% %, due Dec. 1, 1978. 


Proceeds from the sale of the securities will be used in part to pay 
a bank loan of $300,000° and to finance in part a $6,000,000 con- 
struction and expansion program now under way.—V. 168, p. 2332. 


Western Ry. of Alabama—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway__-- $399,958 $336,060 $20€ ,264 $406,367 
Net from railway-.-- 92,219 44,940 1,€59 127,974 
Net ry. oper. income__ 50,899 8,763 19,943 36,925 
Gross from railway. 3,750,848 3,286,358 3,192,093 4.364.537 
Net from railway-_-~-- 813,651 583,927 321,878 790,705 
Net ry. oper. income--_- 377,398 200,549 264,759 298,999 


—V. 168, p. 2055. 


Western Union Telegraph Co.—President Dies— 
Joseph L. Egan, President, died suddenly at Monte Carlo on Dec. 6, 
at the age of 62.—V. 168, p. 2055. 


Willys-Overland Motors, Inc.—Buys Properties— 


War Assets Administration on Dec. 3 announced approval of the 
sale to this corporation of two surplus, government-owned wartime 
manufacturing facilities at Toledo, Ohio, for $861,882 cash. Included 
in the transaction are a power substation and high line extension 
serving the properties. h 

One of the properties (Plancor 883) consists of a 4-story building, 
located on a site of 6% acres, containing 467,000 square feet of floor 
space. The other is a 3-story building, known as the Toledo Core 
Plant, situated on a plot of 3% acres and containing 350,000 square 
feet of floor space. 

Operated during the war by Willys-Overland to fulfill government 
contracts, both structures are of prewar construction and are inter- 
mingled with the private properties of the purchaser. No equipment 
or production machinery is involved in the sale and their present 
fair value is estimated at approximately $900,000. 

Willys-Overland states that it will use the properties for the manu- 
facture of motor vehicles and that the company plans to spend $613,000 
on rehabilitation and $1,493,103 for new equipment.—V. 168, p. 989. 


Woodley Petroleum Co. — Change in Name and Par 
Value— 

By amendment to its certificate of incorporation, the name of this 
company has been changed to Woodley Petroleum Co. and the capital 
stock has been changed from shares having a par value of $1 per 
share to shares having a par value of $8 per share on a share-for- 
share basis. 

Beginning Dec. 2, transactions in the capital stock were recorded 
on the New York Curb Exchange under the new name of the company 
and in the $8 par value shares. 

The directors on Dec. 2 have authorized the distribution on Dec. 28, 
1948, to the holders of capital stock of record Dec. 11, 1948, of one 
additional share of capital stock, par $8, for each two shares of 
capital stock held. The Committee on Securities of the New York 
Curb Exchange on Dec. 3 ruled that the capita] stock be not quoted 
“ex” the 50% stock distribution until further notice. 

A cash dividend of 18%, cents per share has also been declared, 
payable Dec. 28, 1948, to stockholders of record Dec. 11, 1948. The 
stock was quoted ‘‘ex’’ said cash dividend on the Curb Exchange in 
the regular way on Dec. 8, 1948.—V. 168, p. 2271. 


(F. W.) Woolworth Co.—November Sales 1% Lower— 
Per. End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947 
$55,386,225 $55,987,015 $518,245,691 $491,683,464 


—V. 168, p. 2055. 


Yale & Towne Manufecturing Co. — Sales for Nine 
Months Up 11% Over 1947 Period—Discontinues Pro- 
duction of Tip Toe Electric Irons— 

The company’s Buffalo, N. Y. plant has advised its 338 distrib- 
utors that it has suspended the manufacture of the Tip Toe electric 
iron. 

The manufacture and sale of Yale electric heating units, however, 
will continue at Buffalo, Leo J. Pantas, Buffalo, Manager explained. 
Sales headquarters for these industrial heating elements will remain in 
New York at the Chrysler Building, with David Y. Robinson continu- 
ing as Sales, Manager. 

It was emphasized by a company spokesman that the suspension of 
the Tip Toe electric iron would have no effect upon the operation 
of the nine other divisions of the company. 

He explained this action further, saying that the company has de- 
cided to concentrate its activities even more on its regular lines of 
locks, builders’ finishing hardware, materials handling equipment and 
other products manufactured by its 10 plants in the United States, 
Canada nd England. 

It was further announced that the sale of the regular products 
manufactured and sold by these divisions has increased steadily since 
the war ended. Total company sales during the first nine months of 
1948, for example, increased 11% over the comparable period in 1947. 

The company constructed two new plants this year, one in Phila- 
delphia, Pa. for making the Yale line of hoists, industrial trucks and 
scales, and one in Salem, Va., for making the Yale line of specialty 
locks used as components in products made by other manufacturers. 
—V. 168, p. 2055. 


Younker Brothers, Inc., Des Moines, Ia.—Stocks Of- 
fered—lInitial public financing for one of Iowa’s largest 
and best known business enterprises, Younker Brothers, 
Inc., department store, was carried out Dec. 9 with the 
offering, by A. G. Becker & Co. Inc., and associates of 
34,000 shares of 5% sinking fund preferred stock, par 
$50) and 70,000 shares of common stock (no par). The 
preferred was offered. at $50 per share, and the common 
stock at $26 per share. 


The 5% sinking fund preferied stock has a sinking fund, to begin 
operation in 1951, to retire each year 1,700 shares, being 5% of the 








number of shares of sinking fund preferred stock to be issued. 
Dividends, cumulative at the rate of 5% per annum, payable Jan., 
April, July and Oct. 1. Redeemable otherwise than for the sinking 
fund at $51.50 per share, through Dec. 31, 1951, thereafter at $51 
per share through Dec. 31, 1954, thereafter at $50.50 per share 
through Dec. 31, 1958, and thereafter at $50 per share, in each case 
plus divs. Redeemable for the sinking fund at $50 per share plus 
accrued dividends. : 

Preferred stock and common stock will be exempt under existing 
law from Iowa personal property tax on moneys and credits. . 

Transfer Agent, Central National Bank & Trust Co. of Des Moines. 
Registrar, Bankers Trust Co., Des Moines. 


HISTORY AND BUSINESS—Company operates, under the name 
Younkers, the largest department store in the city of Des Moines, 
Iowa, and the State of Iowa. No other store in the State is believed 
to do a comparable volume of business. In addition to its maim 
store in Des Moines, company now has stores in Sioux City, Ames, 
Mason City, Fort Dodge and Marshalltown, Iowa; and the opening 
of branch stores in Iowa City, Ottumwa, and Clinton, Iowa, for which 
premises have been leased, is projected for the near future. 

The business was originally established in Keokuk, Iowa, in 1856, 
and began operations in Des Moines in 1874. The size of the business 
has been increased in past years by acquisition of other important 
Des Moines stores, including Grand Department Store in 1912, and 
Wilkins Department Store in 1923, the merger of Harris-Emery Co. 
in 1927, and the acquisition of J. Mandelbaum & Sons in 1928. ‘The 


present corporation was formed in Delaware, Jan. 12, 1927, in con- 
nection with the merger of Harris-Emery Co. 
DIVIDENDS ON COMMON STOCK—The directors expect in Dee., 


1948, to declare a dividend of 50 cents per share on the common 
stock, payable about Jan. 22, 1949, to holders of record about Jan. 10, 
and thereafter to consider dividends on a quarterly basis. 


PURPOSE—The ‘het proceeds will be applied, in part, by the 
company to the retirement of unsecured bank loans totaling $1,500,000, 
This indebtedness was incurred in December, 1947 at the time of the 
company’s Sioux City acquisition. 

The company will deposit in trust a sufficient portion of the 
remaining net procceds to redeem at $105 per share, plus accrued 
dividends, such of the outstanding 15,095 shares of its class A pre- 
ferred stock as are not exchanged for serial preferred stock, 5% 
cumulative series. 

The net proceeds received by the company in excess of the amounts 
necessary for the purposes described will be added to the general 
funds of the company and will be available for general corporate 
purposes and will augment working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% skg. fd. preferred stock (par $50) 34,000 shs. 34,000 shs. 
Serial preferred stock (par $100)____~ 23,000 shs. 
5% cumulative series__....__.____-_ 715,095 shs. 
*7‘o non-callable pfd. stock ($10 par) 
Pe, ERR BREE RARE SRS ES 100,000 shs. 100,000 shs, 
Common stock (no par)_________--___-_ 750,000 shs. 400,000 shs. 


*On Nov. 3, 1948, an amendment to the company’s certificate of 
incorporation was adopted reclassifying the 10,000 shares of class B 
preferred stock (par $100) (non-callable), into 100,000 shares of 7% 
non-callable preferred stock (par $10), the total par value of $1,000,000 
remaining uncharged. 

+Maximum amount issuable pursugnt to exchange plan. The amount 
actually to be outstanding will be reduced to the extent that class 
A preferred stock is redeemed rather than exchanged. 


RETIREMENT OF CLASS A PREFERRED STOCK—On Dec. 7, 1948, 
the directors authorized the issuance of 15,095 shares of serial pre- 
ferred stock to constitute the first series of such stock and designated 
it as “Serial Preferred Stock, 5% Cumulative Series.’ 

Company has agreed with the underwriters that not later than 
Jan. 1, 1949, it will offer to the holders of the outstanding 15,095 
shares of its class A preferred stock the right to exchange each share 
of such stock held for one share of serial preferred stock plus cash 
equal to the total of (1) the difference between $100, the par value 
of the serial preferred stock, and $105, the redemption price of the 
class A preferred stock, and (2) the dividend payable on the share 
of class A preferred stock surrendered in exchange for serial pre- 
ferred stock to the redemption date for unexchanged shares of class 
A preferred stock, from which date dividends on the serial preferred 
stock will begin to accrue. The period during which exchanges may 
be effected is expected to be approximately three weeks. 


UNDERWRITERS—The names of the principal underwriters and 
the number of shares underwritten by each are as follows: 


——No. of Shares——- 


Preferred Common 
Rie Re ee ea al 10,400 18,050 
Harold L. Allen Investment Co... ___- os 1,000 2,000 
Bacon, Whipple & Co... s—s—S Ear vie ae ee 1,000 2,000 
William Blair & Co.__.......___ Pan ae Me 2,000 4.000 
Central Republic Co. (Inc.)_.._...__________ 2,500 5,000 
Friedman, Brokaw & Lesser_...._ st 600 1,200 
al LO ER a eee ee 3 1,000 2,000 
“ | sSaeeetiae 500 1,000 
Tt. ©. Henderson -& Co...--.....-..__- 2,000 4,000 
Holley, Dayton & Gernon______..___ cae 1,500 
Kirkpatrick-Pettis Co. _......._.. sss 2,000 aS 
Ladenburg, Thalmann & Co.._.--___ 4,000 8,000 
i Se SS ae a ees ee 500 1,000 
weenner, Wee @ (O68... ..2.... et ah 1,000 
Maynard H. Murch & Co.__...._ Rae 4.000 
OE a ae aia Dee 2,000 4,000 
Sills, Minton & Co., Inc..__._....._.___._ ‘whites 2,000 
Stifel, Nicalaus & Co., Inc..._...____ ss 2,000 4,000 
... K » 9 }2 cai Sree fies 500 1,250 
Wheelock & Cummins, Inc.__._..____ 2,000 4,000 


CONSOLIDATED STATEMENT OF INCOME (COMPANY AND SUBS.) 
































6 Mos. End. Years Ended January 31——— 
July 31, 48 1948 1947 1946 
Net sales, owned de- 
partments —......... $16,192,727 $26,353,456 $23,800,561 $18,006,947 
Cost of goods sold— 
owned departments__ 9,838,096 16,813,089 14,959,333 11,063,007 
Gross profit, owned 
departments —____ $6,354,631 $9,540,366 $8,841,228 $6,943,940 
Income from leased de- 
partments __________ 106,898 97,854 83,240 80,879 
Total gross profit_.__ $6,461,529 $9,638,220 $8,924,469 $7,024,819 
Total expenses ________ 4,640,939 6,840,445 5,783,671 4,505,050 
Net profit from oper. $1,820,589 $2,797,775 $3,140,797 $2,519,769 
Total other income____ 38,155 89,078 52,422 17,122 
pane 5 ead $1,858,745 $2,886,854 $3,193,220 $2,536,891 
Prov. for inc. and exc. 
gh a ee ae 741,454 1,112,567 1,241,598 1,782,589 
Wet peetitn 2c $1,117,290 $1,774,287 $1,951,621 $754,302 
Preferred dividends __~- 87,831 175,665 175,665 186,915 
Common dividends ____ 165,000 412,500 550,000 175,000 


—V. 168, p. 1736 . 


Zenith Radio Corp.—Acquires Cathode Ray Tube Firm 


Following within a few days of the 
of the new Zenith television receivers, 


introduction to 
comes the announcement on 


the public 


Dec. 6 that this corporation has acquired The Rauland Corp., manu- 


facturers of cathode ray tubes for television pictures, 


purchase of its entire capital stock. 


by outright 


In a joint statement, Commander E. F. McDonald, Jr., President of 
the Zenith firm, and E. N. Rauland, President of The Rauland Corp., 
say that the business of the Rauland company will continue with its 
present personnel excepting fer such additional employees as may be 
needed to handle a substantially increased picture tube production. 
Mr. Rauland will remain as President and a director of the firm 
which will operate.as a wholly-owned subsidiary of Zenith. 

“Plans are already in motion,’ continued Mr. McDonald. ‘‘to double 
the present tube building facitities of the Rauland firm.’"—V. 168, 
P. 2332. ; 4 
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a 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. } NEW YORK STOCK Saturday Monday | Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE Dec. 4 Dec. 6 Dec. 8 Dec. 9 Dec. 10 the Week 
Sperehare & pershare $8 per share © 3 per share Par 6 per share & per share 8 per share $ per share 8 per share 3 per share Shares 
6642 May 87% Jan 63% Oct 1 79% Jan 2 Abbott Laboratories com__._No par 66% 66% 66% 67% 68 685% 664% 67% 661% 66% 65% 66 2,400 
90 Jun 110 July 78% Oct 14 +100 Mayi4 Abraham & Straus__________ No par °77 = B1 *77 = 81 *77 = «B81 *77—s(« 61 *77 = 81 *76 78 es 
5% Dec 10% Feb 234 Nov 30 6% Jan 9 ACF-Brill Motors Co___._______ 2.50 3 3% 3 3% 2% 3 2% 3 3 3 2%, 2% 5.300 
43% Apr 60 Oct 45% Feb 11 554% Jun 1° Acme Steel Co__..-..-___..__.__10 45% 45% 4556 455. 6 46 45% 46 45% 45% 46 46 1,000 J 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express Co----__-____-__- 1 1842 18% 1834 1834 18% 19% 19 19% 18% 193% X18%2 18% 6,700 
38 May 55 Jan 3842 Dec 3 464% Jan 27 Adams-Mills Corp -_--_----- No par *35 41 *39 41%2 *40 42 *40 43 *40 43 *40 43 ira 
30% May 40% Oct 27 %. Dec 4142 July 27 OR aang gE am Corp__10 2842 28% 28% 285% 27% 28% 27¥%e 27% 27% 2734 27% 386% 3,600 
6 May 10% Feb 7%e Feb 10 22% Dec 8 Admiral Corp 2 Rea, 20% 21% 19%, 21% 20% 22% 22% 225% 21% 22% 21 21% 50,800 
25% Dec 38% Feb 19% Nov 27% May15 Air Reduction Inc_________- No par 19% 20 19% 20% 20 «20% 20 20% 19% 20% 19% 20 20,700 
100 Nov 112 Feb 99 Nov 10 108 May i138 Alabama & Vickslurg Ry_ ~~~ 100 *100%4 103 *100%4 103 *100% 103 *100% 103 *100% 103 *101 103 jee 
3% Dec 6% Feb 2% Nov 22 4% May20 Alaska Juneau Gold Mining__-__- 10 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 24% 2% 3.900 
16% Dec 31% Jan x14%, Dec 8 21% May 21 Aldens Inc common___-______-_-__ 5 *155%. 16 15% 15% 15 15% x143g 14% 14% 14% 14% 143%, 4,200 
75 Dec 102% Aug 65 Nov 5 80% Jun 2 4%.% preferred_.________--._. 100 *68 70 *68 70 *68% 70 °66 70 *67 69% £67 697% cose 
2% May 5% Feb 258 Nov 30 4% May 15 Allegheny Corp common ______--_._ 1 2% 2% 2% 2% 2% 2% 2%° 2% 2% 2% 23% 2% 7,300 
25% May 44 Feb 37 Feb 10 5842 Oct 23 5%2% preferred A--__-_____- 100 51 51 *50% 51% 50 50% 50 50 50% 50% 50% 50% 1,000 
56 Jan 16% Nov 67 Nov 26 715 May 13 $2.50 prior conv preferred_No par *67 69 *6742 69 "6742 69 *67 70 *67 69 *66 70 ae 
27% Dec 4842 Feb 24% Nov 30 34 May 21 Allegheny Ludlum Steel Corp_No par *25%e 25% 25% 25% 245%, 25% 24% 253% 24% 25 244% 24% 5,100 
fe pee ‘Btiecaes 10344 Dec 9 109 May 24 $4.50 cony preferred______ No par *102% 104 *102% 104 103% 103% 103%2 1034 103% 103% *103 104 300 
90% Nov 104 Apr 90 Mar 2 96 Apr23 Allegheny & West Ry 6% oa. °95 98 *95 98 *95 98 *95 98 *95 98 °95 98 Sie 
10% Dec 12% Nov 7% Dec 8 11% Jun 14 = Allen Industries Inc___________-__ 8 8 *8% 8l2 *BY% 81% 7% 8% 8 8 8 8 1,900 
164 May 202 Nov x171 Mar 3 198 Mayi7_ Allied Chemical & Dye______ No ae *175 178 177 «(177 177 178 x178 178 178% 178% 178% 179 1,100 ‘ 
18 May 22% Feb x17% Nov 8 21% Jan 30 Allied Kid Co-_-.____._..--~----5 18% 18% 18 18 *18 19 *18 19 #18 18% *18 18% 700 ; 
29% May 36% Oct 27% Nov 29 34% May 20 Allied Mills Co Inc__________ No par 27%, 27°. 27% 27% 27% 27% 27% 27% 27% 27% 28 28 1,100 
30 0=s Jan 39% Mar 25 Feb 11 37% May15 Allied Stores Corp co:;mmon__No par 28% 283 28% 28% 28% 28% 28 28% 28 28 %4 28 28% 8,400 ' 
90 Dec 105% July 81 Mar 24 91 Jun 3 GT. WROEREING tk n= 100 *83% 85 84 84 *83%2 84 83% 832 83% 83% #83 84 500 
30% May 42% Oct 2634 Nov 30 42% May 27 Allis-Chalmers Mfg common_No par 27% 27% 2734 28 27 27% 27% 275% 27 27% 27 2734 19,500 i 
91 Jun 99% Oct 73 Dec 6 98 Jun 3 3%% conv preferred________ 100 73% 74% 73 75 73% 174 74 74 76 76 15% 77 5,000 
24% May 35 Jan x25 Nov 10 31% Oct 20 Alpha Portland Cement______ No par 264% 27 27 27% 27 7 264% 27 2642 26% 26% 2634 2,200 
54% May 8% Feb 3% Nov 24 64% May 17 Amalgamated Leather Co com__-l 3% 3% 3% 35% 342 3% 35% 3% *3y 3%, 32 3% 2,100 
46 Jan 51 Apr 44 Nov 10 50 Jan 2 6% convertible preferred_____- 50 *44 47 *44 50 *44 50 *44 46% #44 4542 *44 452 rae 
73 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp____No par 93 94 94 94% 92 93% 91142 93 914% 93% 93 9442 5,200 
34% May 50% Dec 36 Nov 10 §2%Jun 9 Amer Agricultural Chemical_No par 38 38% x37 37% 37% 37% 37% 37% 38 38 38 38 2,200 
7 Dec 11% Apr 6% Oct 16 10 Mar 22 American Airlines common _-_-__--- 1 7% Te TY T3% 7% 8 7% 8 7% 1% 1% 1% 62,300 
50% Dec 80 Mar 47 Nov 23 68 Mar 22 34%% cum conv preferred.___10C 51 51 51 53% 52% 53% 53% 54 53% 54 54 54% 5,900 
20% May 31 Jan 18% Mar 9 29% July 13 American Bank Note common-__-__i0 *21% 22 2153 21% 20% 20% 2034 21 20% 20% 21 21% 1,200 
65% Dec 77% Jan 58% Feb 9 70 May 19 ee eee 50 *59% 62 *59%, 62 614% 61% *60'%2 62% *60% 6212 *60% 62'2 10 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A____- 1 12 12 12 12 11% 11% 11% 11% *11 11% 11% 11% 600 
36 May 50 Feb 32% Nov 26 435 May 15 Amer Brake Shoe Co com__ No par 34% 34% 33% 34% 33%. 333 32% 33% 33% 33% X324% 33% 6,100 
107% Dec 110% Nov 103 Nov 3 111 Jun 3 4% cony preferred__._______~_ 100 *103% 104% *103% 104 104 104% *103% 104% 104% 104% *103% 104% 300 
iia ee see 6% Sep 21 94% Nov 22 American Broadcasting Co Inc___1 7% BY, ees 8 BY%, 8% 8% 84e 8% 8 8% 22,000 
3% May 1% Feb 3% Nov 10 6% Jun 24 Amer Cable & Radio Corp_____-_--1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 32 10,400 
75% Dec 99 Mar 76% Feb 6 92% May 14 American Can Co common___--_ 25 79% 79% 79 79% 7942 82 80% 81% 8042 81% 80% 82 7,200 
166 Dec 196% Sep 163% Oct 18 177 Jun 14 7? teeters ............-- 100 172 172 173 173 42 173 173% 172% 172% 173 173 172% 173% 500 
36 May 54% Feb 28% Nov 29 49% Jun 3 American Car & Fdry com___No par 32 3312 33%, 34% 3342 34 32% 33% 32% 33 3242 325% 8,000 
94 May 115% Jan 74 Nov 30 100% Jan 21 (, | ee ee 100 *82 83 Ye 83 8442 8342 84Y 8342 83% 83% 83'% 84 84 1,000 
20% May 28% Feb 18% Mar 5 27 May 21 American Chain & Cable_._.__No par 21 21 214% 21% 21% 21% 21% 21% 21% 21% 21% 21% 1,100 
105% July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred____No par *107% 108% 107% 107% i hi 108 2 107% 107% *10642 107 #10642 170 50 
47% Oct 56 Aug 38 Dec 4 51 Mayi18 American Chicle Co--__-_--- No par 38 38 Va 39% 39% 39% 3942 40% 3942 40 4142 41% 3,400 
19 Sep 26% Feb 15% Nov 6 20% Jun 15 American Colortype Co__-_----- 10 *15% 15% 15% 15% 13% 1512 15% 15% 16 16 *15% 16% 500 
184% Dec 24 #£=*Feb 16 Feb 13 224%2 Jun 3 American Crystal Sugar com__-_-_10 164% 16% 1642 16% 165, 16% *165_ 17 *1654 17 16% 16% 800 
88 Dec 102 Mar 8624 Dec 4 94 Jun 16 4%% prior preferred______-_--_ 100 86% 87 *85 875% *85 87 *85 87% *85 87% *85 87% 30 , 
38% Dec 48% July 33% Feb 10 43 Oct 25 American Cyanamid Co com__--- 10 38 38% 38 38% 38 38% 38% 38% 38144 38%%4 383 40 8,800 
101% Dec 118% Oct 94% Feb 11 107% Jun 3 3%% conv preferred series A_100 *97 972 965, 97 *98 100 9734 100 99% 100% 100 10012 1,800 
2542 May 46 Jan 25 Feb 26 49% May 21 American Distilling Co____-.--~~- 20 31 31 30%4 30% 30% 31 30% 32% 30% 32 304% 30% 2,900 
35% May 6% Feb 5 Jan 2 7% May 20 American Encaustic Tiling______-- 1 *5% 5% 6 6% *6 6% x6 6 *6 6% 53 5% 900 
13 Jun 17% July 14% Mar 16 19% Oct 26 American European Secur____No par *164%2 17% 165 165% 17 17 17% 17% 17! 17% *17Y 1842 400 
16 Dec 2042 July 1353 Dec 9 19 Apr 15 American Export Lines Inc____- 40c *14% 15 14% 14% 1432 143 14 14% 135, 14 13% 1334 1,700 
2 Dec 6% Feb 1% Sep 20 4% May 15 Amer & Foreign Power com__No par 2 2 1% 2 1% 2 2 2 1% 1% 1% 1% 11,000 
86 Dec 115% Jan 42% Nov 17 89'2 Jan 9 OF SOIIGS . s0ctsendn cc No par 48%2 481 49! 49% 4754 48% 46% 4844 45% 45% 45 45% 2,300 
7% Dec 25% Feb 6% Nov 16 4% Jun 24 $7 2nd preferred A________ No par *7 7%. 7 7% 7 7% = 7 6% 6%4 658 rj 3,900 
744% Dec 101% Feb 37 Nov 16 717% Jan 12 OU. POI itis noe eae No par *42 43 4242 43 424% 43 42 421, *40 41 40 40 1,500 
37 July 42% Apr 37 Dec 6 43% May 17 American Hawaiian SS Co__-_-_-_- 10 3742 37% 37 37 37 37 *37 37% 37 37 37 37 1,300 
5% May 94% Oct 3%3 Dec 8 71%yJan 65 American Hide & Leather com__--1 “4 4% 4 4 4 4% 3% 4 3% 4 3% 4 2,200 
49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv preferred._____.....- *46 49 *47 49 *47 49 *46 49 *46 49 *46 49 heme 
22% July x34% Jan 20% Feb 11 26% May 20 American Home Products____----- 1 2334 24 24142 245% 24% 24% 24% 24% 2434 24% 243g «624% 10,700 
6 May 10% Jan 552 Dec 10 8% May 21 American Ice Co com___-_-_-- No par 6% 6% *6%4 6% 6% 6% "55, 6% "5% 6% 5% 5% 
90 Apr 10642 Mar 88 Apr 16 92 Jan 13 6% non-cum preferred______- 100 *78 85 *78 85 *78 85 *78 80 *78 80 *78 80 ‘eles 
9% May 13 §6Oct 10% Feb 11 15% Jun 14 American International Corp_No par 12 12 12% 12% *12 13 #1242 13 13 13 x125, 12% 1,400 
12 May 1442 Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill__--1 *1632 16% 1642 16% 16%4 16% *1642 16% 16%, 16% *1642 1656 200 
18% May 30% Feb 1742 Dec 10 26% Jun 3 American Locomotive common _-_-_-1 1853 18% 184, 1852 x17%4 «18% 175% 17% 175%, 17% 17% 17% 7,700 
102 Dec 116 Jan 95% Feb 27 108 Jun 9 i | AR ae 100 *9542 102% *98 102% *9644 101 *9644 100% 9642 9642 96% 96% 400 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tu ae of Wed an al Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 4 Dec. 6 Dec. Dec. 9 Dec. 10 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share 8 per pane 8 per al 6 per share 8 per share Shares 
18% Jun 28% Sep 12% Nov 30 21% May 24 Amer Mach & Fdy Co com-__-No par 12%, 13 134e 13% 13 13% 12% 13% 12% 12% 2% 12% 12,400 
80 Dec 101 Jan 73% Dec 10 94% Jun 10 3.90% preferred ---------_-- 100 *74 875% 7542 75% 75 865 *744—a 7542 7442 74%. 3% 74 80 
7% Dec 15% Feb 6% Feb 11 1042 May 27 Amer Machine & Metals__--_ No med *7 7% 7 7 *7 7M% x678 6% *6% $7 642 6% 600 
X25% May 3242 July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par 30% 31% *30'2 3152 30°74 307% X297— 29% 2934 30% 29%4 29%% 1,400 
ep ae NT) ae 93 Dec 7 9342 Dec 7 442‘. preferred ___-----_.--- 100 A ae ak an 93 931 93 93 *9242 9342 93 93 v2 560 
8% Dec 14% Feb 642 Dec 8 8%, Jan 2 American Molasses Co__.__.----- 1 6% 6% 65% 65% 652 6% 642 6% 642 654 *65, 6% 3,700 
28%2 May 39% Feb 29 Feb 10 34% July 8 American News Co____._-~--_ No par *32142 33 32% 324 3134 32 32 323% 3 33% 34 34 : 1,400 
7 #£=Dec 16% Feb 6% Feb 28 115, Jun 24 Amer Power & Light com__-_No par i% 8 1% 8 753 7%, 7%, 7% 1% 8 72 1% 10,600 
85 Dec 129% Feb 80% Nov 30 9542 May 14 $6 preferred _.._.___.__.____No par 8312 8312 83 83 8242 82% 82% 83 8234 83 82% 83 4,700 
76% Dec 11742 Feb 69% Nov 30 86% May 14 $5 preferred __._.-.______~ No par 73% 73% 73 74 72% 73% 725, 73 725%, 73% 72% 73% 5,500 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com_-_No rd 14% 14%% 14 144% 14 14% 14 14% 13% 14% 13%, 14 25,300 
170, Dec 186 Oct 162%Nov 3 176 Jan 27 7% preferred _.---.._______. 100 *16742 170 *167'2 170 170 +170 *16842 171 *170% 171 *170% 171 140 
9% Aug 16% Feb 6% Nov 29 12% Jan 9 American Safety Razor _______- 5 6% 7 6738 7 672 6% 6% 7 7 7 6% 7 5,800 
15% May 22% Feb 16% Feb 14 28 Oct 25 American Seating Co__..-~- No par *24 24% 24% 24% 2442 24% 24 24 2342 23% *23% 24 500 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co___-___ No par *39'2 40 40 40 39%2 39% 39% 39% 39% 39% 39 39 630 
4812 May 70% Dec 46% Feb 11 68 May 27 Am Smelt & Refg common-__No par 53%2 54 5342 54 53 53% 53% 53% 53%, 53% 53% 53%%4 5,500 
142 Dec 172 July 139 Mari10 163% Jun 11 7% preferred __......-.-----100 14642 146) 14612 146%%4 147 147 147 148 14614 14842 146%2 14612 630 
32 Dec 40 Mar 31 Mari9 35% May 18 American Snuff Co com____-~---- 25 32%4 32% 3234 32% 3244 32% 32% 32Y. *31142 32% *3242 32% 600 
13642 Dec 158 Jan 125 Nov 10 140 Jan 26 6% non-cum preferred____ _- 100 *128 #130 *128 130 *128 130 *128" 1 *128 130 #128 = 130 ane 
25% May 37 Feb 25% Nov 29 35% Jun 9 American Steel Foundries_..No par 2642 26% 274% 2754 2654 27% 26%— =27Y 265, 26% 265% 2654 5,300 
23% Jun 28% July 2142 Dec 8 27 Apr 22 £American Stores Co__.-____- No par #22 22% 22 22 2134 2134 2142 21% 2142 2142 2194 21% 700 
21 Jun 29% Jan 1042 Dec 2 2442 Jan 5 American Stove Co__--__-_-- No par 1134 11% 1134 11% 12 12 12 12 12 12 *11%2 12 1,200 
34 May 4742 Dec 3442 Feb 13 41 May21 American Sugar Refg common__-_100 *38 38 42 3842 38% 3842 3842 3878 387% 3842 38% 38%8 3842 1,200 
116 May 146% Feb 116% Mari15 131% July 15 91%. preferred ........_._.._- 100 §=*119%@ 122 #1193, 122 *119%— 120 119% 119% #1192 122 #11942 122 100 
18% Oct 20 Oct 17 Dec 10 20% May 25 American Sumatra Tobacco_---~-~- 5 17% 17% *1742 18 1734 17% 17% 17% 17% 17% 17 17% 2,000 
149% Jun 174% Feb 147% Mar 17 158% Jun 10 American Tel & Tel Co____----- 100 151% 151% 151%_ 151%2 151% 15142 151% 151% 151% 151% 151% 151 21,400 
62 Apr 8242 Feb 54% Mar 29 6842 Jan 5 American Tobacco common ______25 6242 62%%4 6142 62% 6142 63 6242 63 62 62%, 61% 62 8,700 
135 Dec 163% July 131 Oct 1 144 Mar 9 6% preferred _.._...___--__- 100 137% 1373 *137. Ss: 138. 13742 138 x13742 137% 13634 137 13534 137 550 
41% May 60 Dec 46% Feb 14 71% July 9 American Viscose Corp common-_-14 6444 645. 6434 65% 6444 65 x62 63 62 6212 6142 63 3,700 
x116% Oct 120% Aug 115%Nov 9 120 Jun 10 ye SS a a 100 —-*117% 118 *117°4 118 11744 117% 117% 117% *117 117% 327 —* 287 190 
7% Dec 8% Dec 7 Feb iil 8% Apr 22 Am Water Works Co Inc__------- 5 7 7 Te i 7 7% 7% 7%. ‘i 7 7 7% 2,200 
26% Jan 50% Oct x33%% Nov 29 56% July 28 American Woolen common __No par 38% 3854 38 39 3748 37%4 2653 37% 36% 365% 36% 367%. 9,000 
90 May 110% Feb 95 Jan 21 104 Jun 2 TO. WeOtOTIOE. ced 100 *8012 87 *80 86 *80 86 “80's 87 *80% 85 *80 83 igehiie 
6842 Jun = va Feb 76% Mar 16 112% July 28 $4 conv prior preference_._.No par *95 9734 *95%— 975% *95 9712 *95 97 %e *95 964 *95 9642 — 
5% May Ye Jan 55% Dec 10 8% Jun 24 Amer Zinc Lead & Smeit com-_-_-_l 57% 5% 6 6 534 578 534 534 5% 5% 55% 534 2,600 
62 May 89 % Apr 51 Nov 16 67 May 19 $5 prior conv preferred________ 25 *52%4 55 *5212 55 *5244 53% 52% 52% *52% 53 53 3. 80 
30% May 42 Mar 30% Feb 11 4114 May 27 Anaconda Copper Mining_...~_- 50 34 34% 34 34% 335s 34% 33% 34 3342 33% 33% 335 13,700 
3642 Dec 3842 Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable__.__No par 35 35 3458 35%2 3434 35 X3134 3252 32% 3234 3242 33% 2,350 
Nov 51 Jan 25% Oct 13 3842 Jan 5 Anchor Hock Glass Corp com__12.50 26 26 26 26% 2644 26% 2644 26% 2542 26% 25% 26 2,900 
101% Nov 111% Mar 98 Sep 9 107 Jun 11 $4 preferred __...______-___ Nopar *10153 103 *102 = 103%2 *102. 103 *101%_ 103 — 103 +103 *102%4 103 60 
46% Jan 58% July 46% Mar 3 60'2 Jun 14 Anderson, Clayton & Co____..21%s *§2 5342 *52 5342 *52 5342 5242 52'2 *52% 5342 *52 5342 100 
14% Apr 24% Dec 18% Feb 11 36% Jun 16 Anderson-Prichard Oil an eee 24 2442 2412 25 24%, 243% 2342 24 234% 23% 23% 23%8 9,700 
9% Dec 16 0=6Jan 8 Mari7 14 Apr 20 Andes Copper Mining.__...--___ 10%2 1042 *10% 1144 107s 10%. 1076 10% *10% 11% 10% 10% 600 
3% Jun 6% Feb 4% Mar 2 6% May 26 A P W Products Co Inc___.__----_ 3 *4% 442 4%, 444 4%. . 43 *4% 4% *43, 44% #44, 43% 300 
300 Apr 39% Oct 24 Nov 16 34% Jun 3 Archer-Daniels-Midland -___._No par 28 28 2842. 2842 29 29 *2844 29% 2842, 28% 28 2872 1,200 . 








Por footnotes see page 23. 





























































































































THE COMMERCIAL & FINANCIAL CHRONICLE 











18 (2442) Monday, December 13, 1948 
f NEW YORK STOCK RECORD 
STOCKS LOW AND HIGH SALE PRICES 
Ta tse Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday aw ao a. be 
Lowest Highest Lowest Highest EXCHANGE Dec. 4 Dec. 6 Dec. 7 Dec. 8 eo. ; . 
Spershare $ per share $ per share $ per share Par $ pef share $ per share é per share $ per share 8 per share f - vane sgt: 
245% May 37% Feb 23% Nov 29 32%¢ Oct 23 Armco Steel Corp com_--------- 10 25 25% 25% 25% 24% 25% 24%, 25% 25-25% 25s i ee 
99. May 109% Feb 90 Feb 17 101% Jun 25 4%2% conv preferred , 100 *90'2 907%. 90'2 90% 903 93, 99% 91 90% 90% 90% 21 a68 
9%, May 15% Oct 7%3 Nov 30 15% May 19 Armour & Co of Illinois com_-_-_5 7% 8 7% 7% 73% 7% 1% 7% he _ 7% 738 pte eo 
103 Dec 130% Jan x73%Dec 8 1 Jan 9 $6 conv prior preferred No par 75% 76 75% 75 Vs 75% 75%. x73 %2 74 713%, 74% 74 14 "2 a 
38% Jun 55 Jan 41%, Feb 10 56%4 Jun 11 Armstrong Cork Co com No par “46% 47% 47% 47% 472 48 48% 48% 48% 49 482 48% 608 
91! Va Dec 110 Feb 88 Jan 29 99% Jun 14 $3.75 preferred No par *95%4 96 96 96 96 96 *953, -96 495%, 96 *95%4 96 - 
as 103 Nov 9 115% July 12 $4 preferred conv__. No par “108% 109% 109% 109% 109% 109% *109% 110 *109 110 109% 130° one 
i4. Sep 19 Jan 13% Dec 9  18%Jun 2 Arnold Constable Corp 5 14 14% “1415 “1415, “14015 13% 13% “13% 14% 100 
10% May 17% Feb 12% Mar 12 17%, Aug 9 _ Artloom Carpet Co Inc No par 13 12% 13% 13% 13% 13% *12% 13% 12% 12% *12% 13 é@e 
. 0% Feb 124% Mar 16 19 May 27 Associated Dry Goods common __-_1 12% 13% 13% 13% 13 13% 13% 13% 13 13% 13 13 %4 7 
13% Dec 20% Feb  98'2 Dec 1 111 May 10 6% ist preferred 100 99 99% 99% 100 9834 9934 9934 99% 99%4 99%. 9934 29% 230 
op Dec 183% OF 87% Dec 3 106 July 9 1% 2nd preferred_ 100 89 90 90 90% “90% 91 91% 92 92 92% 9244 92% 390 
38 Dee 34 es 26 ? Jan 5 35 Jun 11 Associates Investment Co 10 30%, 30% 30% 31 305% 302% 30 20 3034 31! 30% 302 3.40) 
4 Feb 11 120% Se 2 Atch Topeka & Santa Fe com__100 100%4 102! 102 102%, 101% 102%, 101% 103! 102'%2 103° 102’2 103 8,40) 
4 oe ii em oe Mar 3 107! i. fon 3 5% non-cum preferred 100 102 102 *101% e 102 101% 10172 1015, 101% 101% 101% 101%4 101° 1,100 
et May 18%, Feb 135% Nov 29 19% Jun 24 A T F Inc , 10 15% 15% 15 15% 15% 15% #147 15! 14% 15 *14! 144 1,009 
40% May 59 Feb 45 Feb 24 62 July 14 Atiantic Coast Line RR No par *47 48 47 . 49 T¥2 47% 47 47% 46% 47 47 47 1,10) 
23% Jun 34% Feb 25% Jan 6 50% Dec 10 Atl G & W I 8S Lines common 1 “44 45 45 45} 43 444 4342 43% 44% 47 47 Vg 50 "2 — 
62 : Jan 717 =Mar 66 Sep 10 79 Dec 10 5% non-cum preferred 100 *68 75 71 71 *67 72 63! 72 “70 73 15 iw 110 
31% Apr 40 Dec 30 Feb 21 50% July 12 Atlantic Refining common 25 38% 38% 37% 38% 37% 39'2 °38'2 39 38 3874 37%2 35% 13, rod 
105 Nov 113% Sep 102 Feb 9 114 May 22 4% conv preferred series A__100 106 106 106 1062 106 10642 106%2 105% *106%% 107 106 106 %e oe 
91 Dec 105 Aug 91 Feb 9 99 Jun 8 Preferred $3.75 series B 100 *93% 94! 944% 95 94% 04% ‘4 C5, @5 95 2 94 94 240 
21% May i Jujy x19%4 Nov 26 25% May 21 Atlas Corp 5 *20% 20%4 20% 21% 2 21 20%, 20% 20% 2042 20 20 7, ob 
57 Apr pn 482 Aug 27 64% Apr 16 Atlas Powder common No par *53'2 54 5342 55% 54%2 55 53% 54 534% 5342 53'2 53 ‘4 — 
111% Dec 121 suly 99 Sep 27 114 Jan 9 4% conv preferred 100 102 102 101% 103 101%2 103 101%, 1015 #102 103 101% 102 9 
22% Mar 27% Jan 20 Oct 19 2442 Jan 20 Atlas Tack Corp No par 20 21 *20 21 #20 21 20 2] 20 21 *20 21 . 
5% May 12% Feb 4% Nov 27 9% May 21 Austin Nichols common No par “5% 5' 5 54% 5 5 3 5% 5% 5%, *5 5%, 1,809 
13. Dec 18% Feb 123%, Nov 9 16% May 21 Conv prior pfd ($1.20) No par *13% 14 13% 14 1342 14% +13 14% “13% 14 *13%2 14 
17% Dec 29% Jan 6%4 Nov 30 19 Jan 10 Autocar Co 5¢ 7M. TV%, Vs TV VW, EA 6% 7 644 7 7. 7 1000 
15% Dec 27% Jan xl1l Nov 10 19% Jan 8 Automatic Canteen Co of Amer 5 11%, 12% 12 1: #12 12% 12 12% 12% 12% 12% 12% 1,300 
i 4% May 71% Feb 4% Feb 26 72 Oct 26 Avco Mfg Corp (Thc) common 3 AM, ap > | 1% 7 7% 7 7% 7 Te 7 7h 40,300 
| 86% Dec 49 Feb 35% Jan 22 46 Jun 2 $2.25 conv preferred_____- No par *42%% 44% 42%2 43! 42% 43 42% 43 43% 43% 43 4346 2,800 
B 
13 Dec 16 May 13% Feb 11 16% Jun 3 gets” a a, 1 *14 14%%4 14% 143 14%4 14% x135, 14% 13% 14% 13% 13% 900 
13% Dec 24% Feb 11% Dec 10 17% Jun 3 Baldwin Locomotive Works____~- 13 124 12! 12% 12% 123 12% 12% 12% x113%4 12 11% 1173 9,300 
7% May 16%, Feb 10 Mar 16 16% July 13 Baltimore & Ohio common 100 115 11% ll% 113 11 11! 10% 11 10% 11 10% 11 18,80) 
11% May 25% Feb 15% Feb 11 29% July 14 % noh-cum preferred___ _100 223 22% 21% 22% 21! 217 21% 21% 21%, 21% 21% ee 7,000 
.9% May 16% Feb 13% Feb 10 31% Jun 22 Bangor & Aroostook common___50 195 193, 19% 19% 192 19% 19% 19% 19%, 19% 195%, 20 3,009 
i 60 Jan 69 Feb 60 Feb 11 80'2 May 12 Conv 5% preferred -100 68 70% *68 70% 70 70 *68 70 691% 70 69% 69%4 90 
42% Dec 55% Jan 402 Nov 30 59 Mayi4 Barber Oil Corp (Delaware) ____10 48 50 49 49° *47 483 48% 48% 47% 4834 4742 48% 700 
18 May 28% July 20% Nov 30 8% Jun 14 Barker Brothers common_- _10 20% 20% 20% 20% 20%4 20%%4 *20% 21 20% 207% 203 20*2 800 
45% Dec 54% Jan 36% Nov 29 45 Jun 15 4%4% preferred _.....___..---50 *38 39% 39% 39% 39 39 39 39 39 39 *37 39 2€0 
: 20%, Apr 39% Dec 31 Feb il 44% May 7 a mC: . 42% 43 43% 45% 45 45% 45 45, 44% 45% 437 44! 255,400 
8% Dec 19% Feb 9 Nev 10 16% Mar 31 Bath Iron Works Corp-- ae 11% 11% 11% 11%. 11 11% 1l% 11% 11% 11% *11 11% 1,500 
18 Jun 24% Nov x17 Nov 26 23% Jan 2 Bayuk Cigars Inc_....._.._._No par 17% 17% 1738 17% 17! 17% 17 17 17 17 *165 17% 600 
35% Dec 62 Jan 31 Feb 13 43% May 15 Beatrice Foods Co common _____25 32% 32% 32% 32% *323 3344 3334 -33% 33% 33% x324 32% 1 000 
834% Dec 110% Jan 80'%2 Sep 17 90 Jan 8 aman. Cenv pid__...-.....-..160 *84 85 84 84 841% 84% 842 84% 84% 8412 X835%% 835 60 
17% Dec 20% Aug 16%, Mar 10 22% May 8 Beaunit Mills, Inc___- imide 20% 20% 20% 20% 20%2 20% 20% 20% 20% 20% 20 20 2,800 
9642 Dec 108% Feb 69 Dec 6 100 Jan 9 Beck Shoe (A 8) 4% % pid ....100 73 73 69 72 69 71 72 74 *72 74 “ 73 240 
5% May 12 Jan 8% Jan 2 15% Apr 16 Bese Aircraft Corp...._......,..-1 *12% 13% 12% 13 12% 12% 12% 13% 13% 13% 14! 15 8,900 
29 Dec 40 Feb 30 Feb 11 3442 Apr 8 Beech Creek RR__-_. - 50 *32 32% *32 32% *32 32% *314%2 32% *31% 32% 31% 31% 30 
30% Jun 39% Mar 32% Peb 5- 37% July 23 Beech-Nut Packing Co- on 10 *34 35 *34 35 *33' 34% 33% 333% *33% 3412 3334 33%4 300 
12% May 18% Oct 14% Feb 16 20% May 21  Belding-Heminway = __..._...-,.-1 *154% 16% *15% 16 *16 16% 16 16% *15% 16 15% 15% 300 
10% May 18% Jan 10% Nov 30 19% Mar 22 Bell Aircraft Corp_._-___ OE 12 12 115% 11% 115 1134 1l% 11% #1134, 12 115, 11% 1,400 
16% May 2442 Jan 1542 Nov 30 24% Jan 2 Bell & Howell Co common__ 10 “15% - 15% 15% 15% 155 16 15% 15% 1534 16 15% 15%. 1,400 
95 Dec 106% Aug 92 Dec 9 103% Jun 15 4%% preferred __ «~--100 *94 97% *94 97 *94 96 94 94 92 92 *91 92 20 





















































































































































































































































































































































































































































































































































28 May 
17% Sep 
21% May 
I7¥2 Dec 
24% Dec 
19% Apr 
133% Dec 
13% Dec 











39% 
25% 
28% 

103% 
35% 
32% 

150 
18 Ya 


Feb 
Nov 
Jan 
Feb 
Jan 
Oct 


Jan 


Jan 








26 Feb 11 
1042 Nov 30 
21 Nov 3 
68 Dec 1 
89 Dee 10 
23%e Feb 14 
25 Feb 17 
30% Feb 27 
125 Mar 16 
26% Dec 8 
9 Nov 24 





38% Jun 9 
21% Jan 2 
26% July 9 
87% Mar 10 
102% July 23 
30% May 24 
37%2 May 27 
9% Oct 22 
139% July 14 
37% May 15 
14% Jan 14 








EE ee 
Bendix Home Appliances .33 se 
Beneficial Indus Loan com__.__-10 


Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 


eg nit dn hintncaedl 
Best Foods __ 1 
Bethlehem Steel (Del) com_.No par 

7% preferred - tp ange an aD 
Bigelow-Sanford Carpet. No par 
Birmingham Electric Co__---_ No par 








2244 
68 
892 
25%%4 
29% 
33% 
137 
27% 
9% 





X337%, 
11% 
2234 
68 
90 
25% 
30% 
33 Ye 
137 
26%4 

9's 









34 Ve 
ll‘ 
22% 
68 
90 
255% 
30%4 
33% 
137 
272 
9% 


33% 


225% 
*68 2 


25% 


914 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE wec. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
Spershare $ per share $ per share . $ per share Par $ per share $ per share $ per share $ per share $8 per share 8 per share Shares 
25 May 36 §€6Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co____- No par 29 29 29% 2912 29% 29%% 28% 293% *29 293% *29 2934 800 
12%2 May x20% Feb x13 Feb li 19% May18 Blaw-Knox Co ______--__.__ No par 13% 13% 13% 14 13% 13% 13% 13% 13%, 13% 135%4 14 2,800 
a i pp E> 10 Nov 24 14% Sep 2 Bliss (E W) Co new common____-_ 1 10% 11 10% 11 10% 10% 10% 10% 10% 10% 10% 10% 2,900 
14 May 18% Dec 13 Dee 9 17% May15 + Bliss & Laughlin Inc._________ 2.50 *13% 13% *13% 13% 13% 133% 13% 13% 13 13% 1334 13% 1,500 
2842 May 41% July 32% Mar 15 44% July 8 Bloomingdale Brothers______ No par 41 41 41 41 *39Y, 421%, #4] 43 *40 43 *39'% 41 120 
14% May 24% Oct 19%4 Nov 10 29% Apr 16 Boeing Airplane Co.__.__._______ 20% 21% 20% 21% 20% 21% 205% 21% 21% 2134 21% 22 7,900 
29% Nov 59 Feb 24 Nov 23 37% May 18 Bohn Aluminum & Brass... __~ 5 *24%, 25 24% 25 24% 24% 241%, 2434 24% 24% 24% 2442 3,000 
89 Dec 116 Jan 61 Nov 26 96 Jan 12 Bon Ami Co class A__..____ No par *61 61% 61% 61% *61 6114 61% 6134 *61% 6154 61 6134 210 
45% Dec 67 Jan 31% Nov 3 51 Jan 19 .  & 22 Sera er No par *33 33% 33% 33% 33% 33% *33% 33% 33% 33% *33 33% 180 
25 May 35% Feb 16%4 Dee 9 27% May15 # Bond Stores Inc___.._.__._.____- 1 18% 18% 18 18% 17% 18 17 17% 16% 17% 16%4 17 11,200 
38% May 49% Jan 37% Nov 30 44% Jun 9 #£=Borden Co (The)_—----__._.--__15 38% 39% 3834 395% 3834 39% 3934 40 39% 39% 3942 40% 4,700 
375% May 55 Oct 42% Feb il 66% July 13 Borg-Warner Corp common______- 5 55% 56% 56 5634 56% 57). 56% 58 5734 58% 574% 58% 13,300 
8812 Dec 102 Sep 87'2 Nov 30 96 May 24 3%% preferred __________.__ 100 *88Y%, 90 90 90 *90 93 #90 931 *90 9342 *90% 93% 100 
3% May 6% Feb 1% Aug 26 5% May15 Boston & Maine RR (assented)- 109 2% 2% 2% 2% 2 2% 2 2% 2 2 2% 2% 2,200 
32 May 394% Feb x33 Dec 8 42 Jun 25 Bower Roller Bearing Co... __ *34 35 3434 35 34% 35 x33 33 33 33 *33 34% 800 
7 Dec 13% Feb 6% Nov 10 10% Mayi8-_ Braniff Airways Inc__.._._____ +50 7 V4 1% 1% TW (1%. 1% %%, 71% 734 1% 7% 6,700 
81 Dec 96 Jan 31 Dec 3 71 Feb 10 Brewing Corp of America___.__- 15 *30 32 *30% 3134 31} 31% *30 31 *30 32 *30 32 Prams 
9% Dec 18% Feb 7V% Dec 10 11% Mayi15 Bridgeport Brass Co________ No par 8 8% 8 BY 8 BY, 8 8% 8 4 7% 8 8,100 
30 May 40% Feb x27% Mar 17 36% Jun 9 #£Briggs Manufacturing —_____ No par 30% 305% 30% 30% 30% 31 x29'5 30 291% 29% 293, 29% 3,900 
23% May 31% Feb 25 Nov 30 34% May18 #£Briggs & Stratton_._.______ No par *26% 27 26% 27 27% 27% 2734 28 28 28 \2 27% 28 1,200 
30% Nov 63 Jan 25%4 Nov 13 37% Jun 2 Bristol-Myers Co common __-__- -2.50 *274%2 2812 2742 28% 277 2812 2812 2834 28% 2842 284 2854 4,400 
99 Dec 109% Apr 92% Oct 4 101% Apr 27 3%% preferred _1__-__-___*_ 100 *93% 95 95 95 96 96 97 97 *951%2 98% *95%2 9B’ 70 
15% Dec 28% Feb 15%4 Mar 16 23% Sep 17 Brooklyn Union Gas_.._____ No par’ 18% 19% 19% 1942 19% 19% 19 19% *19 19% 19 19 5,600 
eee Sabah Saws 8% Dec 1 12% July 26 Brown & Bigelow__....__....__ 9 9 8% 9 9 9 $%. 9 8% 8% 8% 9 3,200 
25% Jun 36% Jan 27 Feb 26 33% Aug 5 Brown Shoe Co Inc common____15 *30%, 3134 *29%, 295% 3134 31% *31l%e 32 *3134 32 *31%4 32 100 
95 Dec 106% Apr 90% Feb 13 99 Aug il $3.60 preferred ___.._-. . No par *92 95 *91 94 *91 94 *91 94 *91 95 *91 94 $25 
20% Dec 27% Feb 17% Feb 14 23% Nov 1  Brunswick-Balke-Coliender __No par *19% 20% *20 20'2 20% 20% 20 20 19%, 19% *19 20 400 
134% May 20% Nov 15 Nov 9 24% May17 #Bucyrus-Erie Co common______--- 5 15% 16 15% 16% 16 16! x155% 16% 15% 16 1534 15% 12,300 
120 Jan 125 Dec 120 Sep 28. 124% July 2 7% geeterr@i .... inns 100 *121 + #129 *121 122 122 122 #122 1221, 122% 122% *122% 124 430 
9 May 14% Feb 8 Feb 20 11% May15 Budd (The) Co common____No par 8% 8% 8% 8% 8% 8% 8% 8% 83% 8% x84 83% 11,400 
eo Dec 86% Feb 65 Mar 30 75 July 12 66 Preferfed __.i..._i.. No par 66% 66% 66%4 66% 662 667 66% 66% 66% 667%. *66% 66%4 550 
2. 4 May 37% Nov 31 Nov 24 40 Jun 15 Buffalo Forge Co.._-_...___..____ 1 *31% 32 31 31 31 31 *31 31% 31% 31% *31% 3242 600 
80 Dec 102% Apr 78% Aug 11 90% Jun 21 Buff Niag El Corp 3.60% pfd___100 *86 87 85 86 *84%2 85% 8412 853% 86 86 *85'%2 87 700 
14% May 23% Feb 13% Nov 23 21% Mayi16 #£~Bullard Co ..____-....._... No par *144% 14% 14 14% 133%. 13% 12% . 1956 13% 13% *13%, 14 600 
26 Mey 38% Feb 29% Feb 14 43% Jun 1 Bulova Watch Co Inc_.__.__.-___ 5 37% 38 38 38 37% 37% 37 37% *36% 37 36%2 36% 1,700 
14 May 22% Feb 16% Mar 16 24% Jun 3° Burlington Mills Corp common___1 17% 18 18 18% 1734 18% 175% 17% 17% 17% 17 173 15,300 
86 Dec 104% Feb 81 Mar 3i 97 Jun 18 4% preferred __-i-..-_.._.__ 100 *86 7 *86 87 *86 87 *86 87 86 86 86 86 60 
80 May 190 Mar 76 Dec 3 100 Jun 3 3%% conv 2nd preferred _-—-100 76 76 77 77 77 717 76 76 *72 7642 *68 76 400 
84 Jun 95% Jan 77 Apr 13 88 Jan 6 3%% preferred _....__._____ 100 *81 83 83 83 *80 83 *80 83 *80 83 *80 83 10 
124% May 16% Jan 12% Feb 13 17% Jun 3 #£Burroughs Adding Machine__No par 135, 1334 1334 14 13% 1334 13% 14 13% 14 13% 14% 10,300 
6 May 10 7% Nov 10- 10%dJuly 1. Bush Terminal ______.........° 1%  T% 8 8% 8 8% Bia B5% 8 83% B44 8% 2,700 
712 Jun 88 Jan 79 Mar 16 108 Sep 17 Bush Term Bldg 7% preferred__100 99 99 *100% 101 101 101 *99 101 *99 101 100 100 120 
11 Dec 24% Feb 8% Dec 10 15% Jun 2 Butler Bros common____________ 15 9 9 8% 9% 83%, 8% 8% 8% 8% 85% 8% B52 6,000 
79 Dec. 108% Jan 76 Sep 27 a9 Jan 9 4%% preferred _....._.____- 100 “7192 811% 80 81 19% 80 79% 80 79% 80 78 79 420 
3 Dec 6 Feb 2% Mar 17 4% May18 Butte Copper & Zinc..__....____ 5 34% 3% 3% 3% 3 3% 3% 3% 3% 3% 3% 3% 1,100 
13% May 22% Oct 16 Mari7 27% July 14 Byers Co (A M) common___No’par 2048 20% 20% 20% 21 20% 20% 2042 20% 20% 21'2 1,400 
94% May 104 Jan 98% Jan 15 105 July 9 7% participating -preferred___100 *99 9934 *99 9934 39% 9934 9-4 lu 100 =: 100 9842 100 170 
May 27% Oct 23% Feb 11 35% Jun 16 Byron Jackson Co —-.-.-..- No par 26 26 2536 255% 2542 2556 *25'2 25% *25} 25% 25% 25% 1,000 
a2% Apr 34% Dec 27% Mar17? 40% Jun 15 California Packing common__No par *34%4 35% *35 Ve 35% 34% 35% 3434 3434 *34% 35% 34% 34% 900 
61% Dec x55 Jan 52 Jan 5 54% Sep 15 Sa eae 50 *51% 53 52 52 *52% 53 *52% 53% *52% 53% 5234 523 30 
1% Dec 3% Feb 1% Mar 12 3 Mayi17 Callahan Zinc-Lead ..._--_...___ 1 1% 1% 1% 1% 1% §=613%4 1% 13% 1% 1% 1% 1% 2,700 
6% May 8% Feb 5‘ Dec 2 8% May 21 Calumet & Hecla Cons Copper____5 55%, 554 5% 55 55% 534 5% 55% X5% 5% 5% 5% 3,200 
21% May 34% Oct 22%4 Nov 27 31% May 7 Campbell W & C Fdy_.__-_- No par 23% 23% 23% 23% 23 23 *23%—_ 23% *23%m_ 23% 23% 23% 400 
125% May 17% Feb 9 Nev 29 165% May 21 Can Dry Ail Ale com___.1.6625 9% 10 x9% 10 9%e 97% 9'2 934 9% 9% 9% 936 13,700 
110 Dec 132 Feb 101% Nov 4 119 Jun 2 $4.25 conv preferred____- Nopar *103% 106 x102% 102% 102%2 103 104 104 104 104 104 104 230 
38 Dec 48% Feb 38% Feb 11 44 Mayi4 Canada Southern Ry Co__..-_- 100 *40 41 40 40 *39 41 *39 40 39 39 39 39 150 
18 Dec 25% Feb 14% Mari6 x19%May26 $Canadian Breweries Ltd_____ No par *15% 17% *16% 17 *16% 17% *16% 1634 *15% 1634 *15% 165% naw 
9% May 15 Feb 10 Mar 4 19% May 14 Canadian Pacific Ry 25 13% 13% 134% 13% 13%— 135% 13%, 13% 13% 13% 13% 13% 29,100 
33% Nov 47% Dec 38 Mar 1 47% Dee 7 Cannon Mills _.--......____ No par 4542 45% 46 47 47% 4734 46%, 47 *43 44 *42% 4342 1,200 

For footnotes see page 28. 





























Volume 168 Number 







THE COMMERCIAL & FINANCIAL CHRONICLE 





























‘2443) 19 
Range for Previous STOCKS . 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday eer ss “Lino Thursday Frida 
Lowest Highest Lc west Highest EXCHANGE spon. 4 Dec. 6 Dec. 7 Dec. & Dec. 9 Dec io pony Rad 
A 4g share $oper ore $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
Apr 14% Fe li Feb 13 18 May 15 Capital Admin class A common-_-- *133 ey ° * \y *14!} Vy Veg 7 
50 May 5742 Feb 48% Apr 21 56 Aug 26 63 wrefersed A. St. 10 *53 ‘3 — — B. es = ‘ a ? ae ona” rg — ea 4 
542 Dec 1542 Jan 3% Sep 20 8% Mar 22 Capital Airlines Inc... ~~ --_ 1 *510 6 5! 6 5 6 534 6 . 53 5% 5% 5% 7 a 
102 Nov 128 Jan 100% Feb 18 110°4 Nov 5 Carolina Clinch & Ohio Ry_____100 *104 105 104% 105% 105 Ya 105! *10434 1052 ©1043 10534 *1043, 105%, 7.400 
27 Dec 39% Jan 26% Dec 10 32 July 28 Carolina Power & Light____~- No _ 30 30 30 30 30 30 ; 30 30 \ 30 : 30 % 26% 271% 3 ~~ 
38 Dec 50'2 Feb 314% Dec 3 41%4 Jan 12 Carpenter ‘Steel Co______--.._.<_- 31% 32 31% 31% 31% 321 323% 323 32% 32% 321, 32%, — 
12% May 21%2 Oct 12% Dec 10 19% May 21 Carrier Corp common______-_>_- i0 13 13% 13 13 12 34 13 . 125s 12%, 1236 1254 12% 12% 4 oe 
3534 May 45 Oct 30 Nov 30 43'4 Jan 8 Conv preferred 4% series____-_- 50 31 31% 31%2 31% 32 32 *32 . 33 2 ©3134 33 - 313, 31%, a 
6 Jan 7% Feb 6%. Mar 1 9 May 20 Carriers & General Corp__--_--~-- 1 75% 7% eT Ve 7%, 271 8% 734 *7o 71 eas 73 75% 73% ae 
29%2 May 47 Dec 35% Dec 10 52% Jun 2 Case (J I) Co common__-_-u_--.- 25 37 3742 37% 37% 362 37¥, x364e 37 , 35%4 37 2 35% 35% 3 
132 Dec 158% Jan 130 Feo 4 14742 July 15 7% preferred eS ie 100 *135 137 "135% 137 137 137 r *133% 133 137 . 137 *135 ty 135% “ie 
49% May 64 Feb x50 Nov 10 6842 May 15 Caterpillar Tractor_____.___— No par *54 5434 55 55% 543 5434 54 Yq 5544 54 543 54 54 Y 2 100 
17% May 28% Dec 22 Feb 13 3942 Jun 9 Celanese Corp of Amer com__No par 31% 3 \. 7 7 313 3 lo 7 313 
x97 Dec 108% Jan 97 Feb 10 105 July 2 $4.75 1st (tte wg agapanes nas *9B 100 “ Rb, 100 seis 190 2 s + 33° 100 “ba seve eo 
130 Dec 156 Apr 123. Feb 11 140 May 27 7% 2nd preferred__________ __100 134 134 *134 136 134 136 *134 136 134 134 132 , 133% a 
19% May 32% Feb 22% Feb 28 34% Jun 25 Celotex Corp common___-_-__ No par 25% 2512 25% 265% 26% 261 26 V2 265 263 26 \ 26} 2 “ye a 
19%4 Dec 21% Feb 18% Oct 11 20% Jan 5 5% preferred_______._______' 20 18% 18% °18%4 18% 18% 19 18%, 18% °18% 19° Be 43 a 4,400 
x17% Dec 22% Feb 164% Jun 21 18% Feb 7 Central Aguirre Sugar Co____-__--5 16% 17 167 17 1674 167 16% 16% 163 Y% 534 y ee 
7% May 14% Jan 6% Feb 28 11% Sep 1 Central Foundry Co__---_....--__ 1 10 10 10 ¥ 10% 934 10 ’ 95% 9%%4 95 a tig ss a aa. : 
dual ae ss iat 5% Nov 12 12% Jun 30 Central of Ga Ry Co vte____No par 5% 542 6 6 5% 534 534 5% 55% 53%, 534 534 1300 
oS ee WA nie 22% Nov 10 38% July 6 5% preferred series B vtc____100 24 24 24 24 es ag 24 =" 24 24 24 24 : 24 : 800 
7% Dec 10% Jan 7 Nov 22 8% Mar 3 Central Hudson G & E Corp__No par na | 738 7% 7%, 7% 7 7 TM 7 TM 2 
100% Dec 116 Feb 100% Nov 8 108 Jun 8 Central Ill Light 4%%. pfd___-- 100 *102 103% *102 103 42 102 102 “102% 103 *1021 103% 103 103% “—- 
77% Dec 96% Apr 74 Oct 8 83 May 27 Central NY Pr Corp 3.40% pfid__100 *80 8012 80 80 *79 80 *=79 80 718% 79 ‘a 78% 7834 oD 
4% May 12% Jan 7%2Jan 6 39% Nov 1 tCentral RR of New -Jersey_____ 100 *31%, 32% 31% 32 31% 31! 31% 31% 32 ¥ 32% 321% 3256 4 
11% Dec 16%4 Oct 10% Nov 3 15 May2l Central Violeta Sugar Co___.__ 9.50 11 11 10% 10% *10% 11 10% 10% *10% 10% 1015 10% i‘ 
9% Dec 14%, Feb 7% Dec 8 11° Jun 29 Century Ribbon Mills___._--~ No par *75% 8% * 75% 8 ‘7% 8 7% 75% eT Ne 73% 13% 73% 
22% Nov 35 Ya Mar 20% Nov 29 284% Apr I Cerro de Pasco Copper Corp____-- 5 21% 21% 21 21% 21 213 21 21% 1% 21% 21% 21% 6,400 
1153 May 21% Jan 12% Nov 30 20 May 24 Certain-teed Products___.__----.- 1 13! 14% 13% 14% 13% 14 x127 13} 13 13% 127 13% 10.400 
2042 May 30 Oct 24% Feb 28 33 Jan 14 Chiat. Belt Wie oh tine No par 25 253 3 3/, 3 3 : 
1944 May 27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com._No oe 24 24 ie O37 = Yo ro lg 33 Ye 23% = y, 3 Vs —t = eee 
10052 Dec 110% Jan 90 Feb 16 100% Jan 6 $4.50 preferred ______-__-- No par ‘92 93°34 ‘92 93 42 90 92 91% 91% 92% 93 : 93 =. ‘= 
10% May 20% Feb 8 -BDae 3 15% Jun 8 Cnecher. Cal ite... - ks 1.25 "Blo 9 "8% 8% 8% 8% 8% 8 °B5— 8% B% 8% a+ 
23 Jan 30% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia___. 5 285%% 285% 28%, 28% *28% 281 “2B 28Y *28 Ve 28% °2B 1, 28 Vs = 
40%, Dec 54% Jan x31% Dec 3 454%, Jan 9 Chesapeake & Ohio Ry common __25 32% 321, 32% 32% 32% 32% 32% 325% 32 Vs 32% 32, 32% 29 -_ 
8142 Dec 102% July 76% Nov 10 90 Jan 29 3%2% convertible preferred___100 *77 78%, 78 78 “718° 718% 77¥2 78% 16% 76% 78% 78% no 
Any Bod R>., _ . Se 3 BM ouly 13 Chic & East Ill RR Co com__No par *5 42 5% 5% 534 512 5% 536 538 5% 6% 5% 5% 1 oe 
34 May % Jan Vg Fe uly 14 i BEBO te ARE Sil Ree -40 *1] I * Y, Y *10% } Y y 
6%2 May 124% Dec 9 Nov 30 145% May 21 Chicage ‘Cori. (Te) = nn sameness 1 9% 1532 =O io” z aa , tt aan pt + aoe Fy 2 a. 
Bae May 1536 Feb 12 San "3 12% Juiy13 Chicago Great West Ry Co com__5) 10% 10% 10% 10% 10% 105% 103, 10% 10 10% 9%, 9% 1,600 
38 May 5g Fe an 22% July 14 5% RRR Ra aac 50 183 183 \y, 9% 3 , 3 3 3 3 V 
4%,May 10/4 Jan Jan 2 15% July13. Chie Ind & Louis Ry Go clai A--25 *10%@ 10% 10% 10% 10 10 "O72 10 o% 10 a ee « 6.208 
2%4 Dec 6% Feb 4% Mar 16 9% Jun 30 Class B - alnan paar incline “5%, 5% 5% 542 "5 Ye 53 54 5Y, °5% 53 °5% 5M +e 
f 6%4 May 14% Feb 7% Mar 16 13% July 13 Chic Milw St Paul & P vte__No par 8% 87% 834 9 814 8% 8% 8% 8% BY, 81 BM aoe 
5 2334 May 38% Feb 30 Apr 15 41% July 13 Series A preferred vtce__----_- 100 33% 33% 33% 34 33 335 3214 34% 32% 33 i 32% 33 $ 10600 
13% Nov 27% Feb 14%, Mar 9 23% July 15 Chicago & Northwest com___No par 18% 18% 1842 18% 18% 18%, x15 ¥. 15% 15% ’ 15% 1434 15% 1t'eeo 
33% Nov 54% Feb 35 Feb 11 49% July 15 Sm .pretewmee. ._ ...6.o inet 100 40% 40% 40 40% 39 40 “ x37. 37 36% 3634 3614 3654 saso 
4 2042 Jan 34% Dec 26%4 Nov 10 40 May 21 Chicago Pneumat Tool com__No par 29%, 30 30% 30% 29%4 30 29% 293% 30 % 30% "28. 28% 1,900 
i 514%, May . 66 July 49%, Mar 20 57 Jun 2 $3 convertible preference__No par *§1 51% 5142 51% 52 52 *524% 54y% 52 521% ©5024 521, ; 
on oc eh aioe: 25'2 Feb 18 42% Sep 7 Chic Rock Is & Pac RR Co__No par 35% 353% 35% 36 3558 35% 33% 34 33 Ye 335% 3234 33% 5 700 
— = Lt 45% Jan 22 72% Oct 22 Conv preferred series A___._-100 "65 66! 65 66 65% 66. x64% 651% 64 65 64) 64% 1,300 
10%4 Dec 15% Feb 10 July 22 15% Oct 20 Chicago Yellow Cab__--_--_~ No par *12% 13 13 13 13% 13% *125 13%4 £123, 13% ©1234 13% "200 
15% Jan 21 Feb 144% Feb 11 1934 May 27 Chickasha Cotton Oil______--_-=--10 16% 16% 16% 16% 16% 16% 16 165% 16% 165 16% 163 1,1 
4% Nov 72 Mar 2% Nov 3 4% Apr ; Childs Co common .._,.._...-....,.. iva q , y ¥y y fe 3 fe 5. “4 
Bs a nae me 444%. Oct 1 63% May ; 542% preferred ee ee Petr 56 * fe 553 8s Pte xi Pe " $3 =” onde oe So 
32 Dec 42% Mar 3i Feb 18 42 Jun 24 Chile Gonnet Co... <n n0ccnt 25 <54% 37 354% 37 *35'%2 37 354% 37 *35' 37 *35 ; 37 
56% Sep 66% Oct 50% Nov 30 65% Jun 10 Chrysler Corp_- pitta eaiipeniatee 534% 54% 5334 545% 53% 5334 525s 53% §2%4 53! 52%2 533 25,600 
23 Nov 29% Jan 234% Feb 4 29% Jun 17 Cincinnati Gas & Elec com_ 8.50 2654 2654 26%4% 26% 2634 26% *26%%4 27 27 27% 274 27 Ys “2'500 
96 Dec 111 Feb $0 Nov 9g 101% May 26 4% preferred- L208 244%, 94% 94% 95% 95% 95% 95 95 9512 961, 9614 96% "310 
21% a May 28 Feb 1912 Nov 18 27 Mayi17 Cincinnati Milling Machine ‘Co___10 2038 207% 203% 20% 20% 20% 2044 20% *20% 2014 2012 2034 1,400 
37 Ve May 4512 Jan 3642 Jan 26 48% July 8 C IT Financial Corp No par 41 41 41% 421% 42% 43 x41%34 42% 41%, 42% 42% 43 7.100 
2714 May 34% Nov ¥,4 Dec 1 33. #2an 2 City Ice & Fuel _No one 27% 27% 27% 27% 27%, 27% 27 27 26°4 26% *2634 27% 1.200 4 
8. May 11% Feb 7¥%e2 Mar 9 10 Jan 2 City Investing Co common-_.-_--- 734 8 1% 8 "734 8 "TY, 71V *7% yi 73 TY "200 
oaé ae af 7s 16 Dec 7 84% Apr 20 542% preferred = dl “100 75 80 75 785% 76 78 76 78 *7642 78 . ©7165 78 : “30 
54 May se Fe 15% Jan 6 21 May 24 City Stores Pah Tae ON Sie a 18% 18! 18 19 “18% 19 18 \. 18%4 18%, 18% 18%2 18% 1,000 
23 May 34% Nov 2734 Mar 18 38% Aug 5 Clark Equipment Co z SS 30% 31 30% 31 *30 30% 30 30 29% 30 *30 31 900 
anen am o- a 176 July 12 176 July 12 CC.c & St Louis Ry. Co com__-100 160 185 160 185 ‘160 185 160 185 *160 185 *160 185 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5% non-cum preferred_____-- 100 80 &5 80 85 80 85 82 82'4 *82 85 *82 85 30 
34% Nov 43% Jun 34% Feb 10 22% Oct 20 Cleve Elec Illuminating com__No-par 28% . 38% 38} 387% 28% 38% 38% 3842 38% 38% 3834 387 300 
107 Dec 115% Feb 10542 Jan 6 1114%Jun 7 $4.£0 preferred ._No par 109 109 103%2 109%. 10742 108% 107 108 ° 108 108! 1082 108% ‘150 
27% Jun 35% July 22%% Nov 3 344%. Apr §& Cleve Graph Bronze Co com_— 1 22% 23% 223 23% 22%, 22% 23% 23% 234 23% 231%4' 23% 1,600 
106 Nov 109 Mar 105 Oct 15 108% Jun 25 5‘c preterred jou he 105 107 105 105 105% 106 10548 106 105% 106 *105 %% 106 10 
71 Dec 101 Jan €9\% Nov 9g 7842 May 20 Cleve & Pitts RR Co. 1% ‘gtd__ 50 70 72 70 72 70 72 *70 72 70 72 “70 72 
42% Dec 57_ Feb 40 sep 23 472 May 19 Special gtd 4% stock.._..-..__50 41 42! 40'2 41 405, 42 40% 42 *40% 42 "405, 42 50 
1442 Dec 24% Feb x13% Dec 1 18% Mar 22 Climax Molybdenum oe 86 13% 13% i3%e 135% 13% 13% 13% 13% 1342 13% 1342 13% 6.200 
32 May 39%4 Mar 23% Nov 9 35% Jan 5 Clinton Industries Ing_.....-._._-1 27% 272 274% 27% 27 27% 2744 27% 27 27% 3612 26% 2,000 
ink sal as 4%, Dec 3 105g Jan 5 Clopay Corp a: 1 47% 5\%4 5 5% 5 5% 5 ¥% 51 Y, 5} 1 Ve 5, 
3 Dec 48% Mar 29% Dec 10 36% May 17 Cluett Peabody & Co com No par 31% 317% 31% 32 32% 32% x30 30% 29% 30 : 2942 th 2600 
140 Dec 154 Feb 137 Feb 10 147 July 13 7% preferred (ian pain iaot a 139 141 ‘139 141 139 141 139 141 *139 140 *139 141 ‘ ¥ 
89 Dec 91% Dec 78%, Sep 30 92¥2 May 20 4% cum 2nd preferred * ial 100 60 80 ‘80 81 *80 1 60 80 79 80 79% 79% 700 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE wee. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
Spershare’ $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares j 
141 May 191% Nov x137% Nov 29 183 Jan 2 Coca-Cola Co (The) common_No par 14144 144 *141'4 144 142%2 143 140—8 143 140 140 *136 139 400 
x61% Jun 65% Jan 60% Dec 2 63% Jun 8 Ces Re 6 ae eas FY 61 6142 “61 61% 61% 61% 61 61% 60% 60% *60'2 61% 100 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp____No par 1075 *1075 1100 1100 *1100 *1100 a aie 
33 May 56 Jan 2134 Nov 12 45%, Jan 2 Colgate-Palmolive-Peet com__No par 3342 33% 3344 34% 34% 34%. 33% 34% 33% 34%, 335% 34% 6,500 
87 Dec 105% July x87'%4Sep 10 96 Apr 20 $3.50 preferred ____.------ No par [0% 92 *90'2. 92 90 90% 904, 90% “90% 91 89 89 100 
23% Dec 46 Feb 15 -Nov 5 25% May 18 Collins & Aikman EAA 15% 15% 15%° 15% 15 1538 15 15% 15% 15% 15% 15% 3,600 
18 Aug 22% Oct 16 Feb 11 26%4 May 21 Colonial @iGis. Ine... ~...--<=<. 20 19% 19% 19% 19% "1842 19% 1842 19 18%%8 18% 18%, 18% 600 
12 May 18 Oct 12% Feb 11 22% Oct 23 Colo Fuel & Iron Corp com_..No par 18 18% 18% 18% 18 18% 17% 18 17% 17% 17% 17% 6,900 
16% May 20% Feb 16 Feb 11 2234 Oct 22 §% . conv preferregd._._.._._.i..- 20 187, 187% 1834 18% 18% 187% 18%, 18% 18%, 18% *18'2 18% 1,300 
& May 17% Feb 9%. Nov 30 18% Jun 25 Colorado & Southern Ry com_-__100 "10% 1042 10’2 10% 10% 10% 10 10 9% 9% 934 9% 470 
9% May 17% Feb 11 Nov 24 18%4 July 15 4% non-cum Ist preferred____100 11% 11% ira 12 1134 114% 11% 11% “11 11%4 *11 11% 470 
8 May 16% Feb 9% Dec 1 1742 July 14 4% non-cum 2nd preferred___100 10 10 10 10 *9%, 10 10 10 912 9% ‘9% 10 190 
21% Dec 3254 Jan 20% Dee 1 32% May 15 Columbia Broad Sys Inc cl A__-2.50 2154 22% 23 23% 22% 227 21% 21% 20'2 21% 20'2 21% 5,300 
21% Nov 32% Jan 20 Nov 30 31% May 12 Class B is 2.50 21% 22% 22% 22% 22% 22% 2154 22 21% 21% 203% 20% 900 
10 Apr 12% Oct 10% Feb 13 14% Jun 24 Columbia Gas. System Inc _No par 11 ll‘ 11 11% 11 ll‘4 10%, 11% 10% 11 1034 10% 20,200 
11% Dec 22% Feb 7% Sep 28 134% May 21 Columbia Pictures common—_No par 7% 772 7% 778 1%, 7% 7% 8 8 8% 8%, 812 4,000 
63 Dec 86 Mar 50 Nov 30 7é 8% Jun 15 $4.25 cum preferred w w_-.—No par 53 53 53 53 51% 55 54 54 *52 55 *52 55 300 
30% May 39% Aug 287% Feb 27 Y, Apr 16 Columbien-Carbon Co No par 233% 1% 29°, 30% 20 20°44 3 3012 30% 30%4 295 30% 3,600 
36 Dec 50 Feb 35% Feb 5 13% Jun 4 Columbus & Southern Ohio Elec__10 3642. 35% 36% 36% 363, 36% 36 36% 36%, 36%. 36%, 36% 1,500 
36 May 48% Oct 36% Jon 23 53%% July 15 Commercial Credit common_._____10 473 47% 47°4 48% 48% 4842 4842 48%2 47'2 48 4742 48 2,100 
87 Dec 115%2 Feb 90 Jan 2 104 July 7 3.60% preferred - EL 931 9415 94% 94% 9312 ©3%% 94 94 9342 93% "93%, 94% 210 
20% May 26% July x16 Nov 30 29%, May 26 Commercia] Solvents No par 17} 175% 734 18 7 Ve 7% 17% 17% an e 17% 174e 17% 9,300 
2% May 4 Jan 2% Feb 10 3%4 Oct 19 Commonw Ith & South com__No par | 3% 3 3% 3 3 es 3 3 3% 3 3% 65,100 
94 Dec 123% Jan x9012 Dec 8 106 Apr 27 $6 preferred series No par 94 94 944% B% 93 93% x90%2 91! 906 91 9012 91% 2,900 
25% Nov 33°54 Jan 25 Nov 30 293% May 14 Commonwealth Edison Co pee 251% 25% 25% 25% 25% 25%, 25 25'%4 25 253% 25 25%8 15,900 
8%. May 14% Jan 8'2 Feb 11 11% May 20 Conde Nast Publishing Inc No par 85% 834 878 8% 834 9 8%, 87% 834 B34 85% 85% 1,100 
23% May 33% Nov 28%, Feb 10 36% July 12 Congoleum-Nairn Inc__-_- No par 20 30 30 30 29% 29% 2942 29% 2912 29% 293% 29% 2.000 
30. Apr 35% Feb x24%Dec 9 32 May21 Consolidated Cigar No par 2542 2612 *2534 26% 25% 25% 2 2F x24%2 25 25 25 500 
4% May x Feb 4 Sep 8 6% May 21 Consolidated Coppermines Corp---5 4.4 44 4% 4% 4 4%% 4% 4% 4% 4\% 4 4% 5,200 
21 Nov 292 Feb 21 Mar 5 25% July 12 Consol Edison of N Y com___No par 22 2238 22 223% 21% 22% 22% 22% 22 22% 22 22% 16,000 
104% Nov 108% Mar 103% Feb 10 107% July 6 $5 preferred____- _,---NO par *1065% 10378 1065, 1065 1065 1065 106’ 106% 10642 1065 *1065, 106% 1,200 
115% May 20% Feb 117% Mar 16 x18% Jun 11 Consolidated Grocers Corp_ ~1.33%3 “12% 125% 12% 125% 12% 12% 12% 12% 12 1248 12% 12%% 3,800 
10% Dec 1542 Feb &*4 Nov 18 12% Jun 21 Consolidated Laundries Corp. nie pani B55 9 “B55 9 *Bl2 87% 814 85% 8% B5% a8 56 9 400 
40% May 5442 Jan 37%4 Nov 24 51 Jan 2 Consolidated Natural Gas ara} 40 40 40 40% 40 40%4 40's 41% 41 41% 40% 4034 4,500 
17 May 30 Jan 19% Feb 11 28 Aug 27 Consol RR of Cuba 6% pfd_- 100 ‘21'2 22% 22 221% 22%, 22% 21% 22 21% 21% “21% 2134 1.700 
12% May 19% Feb 11 Feb 24 15% May 12 Consolidated Retail Stores Inc__--1 12 12 12 12 12 12'%2 12 12 l1l% 11% 12 12 1,100 
-- a dont pattie 8'2 Dec 8 15%4 July 6 Consolidated Textile Co Inc .10¢ 9% 9% 9' 934 9\% 91% 9% 9% 9 9% 8% 83% 4.900 
10% July 17% Mar 7% Nov 10 16% Mar 20 Consolidated Vultee Aircraft... 1 9 98 9% 9% 9 9% 9% 10 9% 10 9% 934 30,600 
30 Dec 3834 Feb 203% Dec 7 3554 Jun 17 Consumers Power Co eom__--No par *311 31! 31 3142 3034 31' 31 31% 30% 31 30% 30% 3,300 
99% Dec 114% Feb 9842 Julv 26 106% May 25 $4:50 preferred -__-_- _.No par 103°4 104 10334 10354 103% 104 x1025%% 102% 102% 102% 102% 102% 540 
. od a p 100 Sep 27 105% Dec 6 $4.52 preferred___- _No par 104%, 105 10548 105°4 105%4 105%4 x10334 104'% 104 104 104 104 410 
32% May 48 Feb 33% Dec 1 42142 Jan 5 Container Corp of America com-_20 34 . 34 34%2 34% 35% 352 35% 35% 36 36 36% 36% 1,400 
94% Dec 104% July 90 Oct 18 99% May 25 4 preferred ____-_ dere. 9174. 94 “915, 94 92% 94 "$242 92% 9234 9254 9242 92% 130 
11% Dec 203% Feb 1034 Mar 17 17% July 13 Continental Baking Co com__No par 14%, 147% 14% 14% 1434 14% x14%q 14%% 13% 14 "13% 13% 2,900 
94 Dec 106% Apr 84% Mar 23 92% Sep 3 $5.50 preferred __---~-.--~ No par 91 91 91 92 90%, 92 X893%4. 89% 8 Yq 88% 8B, 88% 240 
30% Dec 445% Feb 29% Nov 30 40 Mayi15 Continenta] Can Inc common _-_--20 31! 31%4 31% 31% 30%4 312 307% . 31% 3156 3042 31% 17,800 
95 Dec 110% July 92 Oct 7 99 July 13 $3:75 preferred _____._._-_No par “954: 9754 “95 9642 *95 96 96. 96 035% 96 2 *95 96 2 100 
9 May 13% Feb 8% Nov 10 13% May 21 Continents) Diamond Fibre___--~-5 G 9 R34, OMe "8% 9 8's 868% 8% 8% 8% B% 1,100 
44 May 55% Dee 481 Mar 17 64% Oct 26 Continenta] Insurance__-_--_---~-- 10 615, 6158 61'2 614 6142 63 62% 62} 2 62 61% 61% 2,000 























For footnotes see page 28. 
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32% Nov br, Feb 5 Ye Fe 11 6% Jun mpire | Beane’ ie onan) 50 sere 1 50} 135 20 1% 4 1 fa *6} 96 88 15 60 
"Ob Ege 4% Va 150 20% 34 4¥, 8 11} 92 4,3 
pot dag et f+ 3.4 Feb 9 b 11 16% 10 Endicot Dist io & fg o.----— 50 poke, 2 "“ 50% ey Y%, 1 % 13 34 ‘4 405 63; Vig > 00 
Dec % Jan 4% Nov 23 ae oul 1% Je rict & Phono SD ee TM 5708 15% ? a” ine” 20% 14° 41% ee gy 100 
For a dan 8 nov 3 duty 13 metab ere etre Gan 44° 45% 20% ai o1 51 “140 {20% 33% 33 4 oie 88 3,000 
Aug 35% Mar 1 ities “a S09 *43 66} “55 % Ya °14%; 2. ‘es 94 “a. . s 
1 i a 5 * ybtsunta cement % Z “4 5 47 20 2 24% 1Y 10 
see page 4% — 4 re Mat 14 mm eR common © Uke mea. as 13% 13% : , 21 @ 15 51 = ue” oaat 3315 14% 3,600 
airs aaa # Een We | Ree a eee ge ae eee eh 
---~ onelas "8 ‘ P , 
seid 3 ms nue Beco a ih a ae te ie ye 2036 50% 31 150" aon "8200 
3 “a ar uc t... § 4 91 8 2 14, 653, > vy 3 54 a 
: Cell-O sayy Gorge o————-88 13% iy ee a 13% rr tna sae ro tg 15 be 136 ¥, mn 
c flies gra ee 5 7m” save rt 99 Ya a aie rr tng bts 55 4 20% 1 51 % +/a0 
FEY acy ‘ 1 4 V, 7 4y 
----. ~-5 ay, 66 13% at *99 31 Ya 143, ig pas, aa 197, 145; ron 
nena *10 2 4% Se = 243, 99% 14% 14% dng pg °55 %, 20 Ye 
10% 4% 66 13% 3 "31% 32" 13% 13% "43% 45 > 100 
Y, oir eee uu ; + aly, 400 
‘9 ‘ “61 56% 1330 "ae 31” lave 13% 67% 300 
4% 66 56 % 13% 99% 31% 135% 13% 1 100 
4y, vi 3% 4% 9912 14% 141 ,800 
a 61 56 8 2 *30- 141, 3,0 
43 66 13 4% one 4% 3 00 
*61 56 ‘4 434 100 .700 
r 66 13% 4%, 800 
56 1334 60 
56! 1,300 
4 9.000 
900 
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ra. ities aneie STOCKS LOW AND HIGH SALE PRICES 
Lowest Highest Lew _ os NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Frida 
eplr care bard s yo ag a Dec. 4 Dec. 6 Dee. 7 Dec. 8 Dec. 9 F bonnes tne Waet 
r share r g rf i 5 
" th aia $ per shave 7 Par 8 per share 8 per share $ per share $ per share 8 per share 8 per share Shares 
44 Ma 60 Jan 37 Nov 30 54% Jun 10 Pairbanks Morse & Co No par 1 
a eS OT OE ee Oe ee ee ia 9 a y 1 l 
25% Jan 31% Feb = Ye — 30 33% Oct 28- Fajardo Sugar Co of: Porto Rico. 20 20% 20% 20% 2 “i 2 31 ty + at Bo -- pot sone 3 th sooo 
11m Des (9% Feb S Novas itesun ie Farnsworth ‘Televis'n & Rad Corp_-1 "78%. 6% an) cae ar og 23% 23% "23%. 23% 23% 23% "700 
a —— ‘a V2 a 7 3 
oe F nen oS - _ oe ~—_ 20 16 Oct 23 Fedders-Quigan Corp —-_-._.~.~-~- 14% 14% 143%, 14% inte 1450 14% 14% 13% 144 1434 14s 98,400 
16% Dec 23%July 16 Marli 20% May22 Federal-Mogul Corp oo “less 17 16% 17 rama “ar "36% 37 36% 36% ‘600 
9% May 141% Feb ‘int tied. aaa — V2 *16% 17 *16% 17 17. 19% 14.4989 17. 17 400 
4 Nov 5O =6fé%e Mayig = Federal Motor iruck---——-_— o par 64% 6% 6 63 1 % 
Bia eee Re HRM Reeooee ons ek ek kk Re eee gt 
20 Dec 26% Feb 20 Feb10 24%Sep 2 Belt & Tarrant Mfg Co... a 02% "Ot. 93 o2 «692 92% 92% 91% 92% 90'2 90% 160 
20% May oo on tr eu .2k~ 2s 5 *23. 23% 23% 23% 23% 23% 220% 21 20% 21% 20% 20% ; 
| “i me 18% Mar 17 26% Jun- @ #$Ferro Ename) Corp_..._._...---~_ 1 *19% 20% 19%. 2 20 20. 20 20 "19% 20 *19% 19% : coe 
46% May 4 Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. ¥ 10 66. 66 
aN, 2.--——— Yq 66 *g51 } 
_— — ay Fee Stee 88. tun 20 Pikestene Tie '& Rubber com_-.28 44% 44% 45 45% 4530 45% tae 45 44% 45% pr ti ry sone 
SisMay 62% Dec 49% canris  Seusuipis Piret Waiwnal Beoces_.. ee) ee, ee oe eee em. *6. a (oe ‘190 
4%eMay 21% Jan 14% Feb 20 20%-Aug @ Firth (The) Carpet Co______ No ; ees - ae eee Se oe =. = 1,800 
= ug @ Firth (The) Carpet Co___.- par "17%, 37%2 17% 17¥ 17%. 17} 7 4, 

H - aeay = aot 28M Nov 42% Jun 14 Flintkote Co (The) commeon__No par 28% 29 29% 30 29% 2942 oe 2344 ag 2030 oats 29 5908. 
30 May 41% Jan 29% Dec 2  S6%ay26 Plorence Stove Go_..- oa oe “8 “96% 98. 96 = 96 95 98 "10 
30 May 41% Jan 29% Dec 2 36% May26 ‘Florence Stove Co__------__- ' 29% 291 29 . 

18 iar ig _— pt ap 21 816% Jun 2¢ Plorida Power Corp___------——- 1¥a *13% 13% 13% 14 iat tone =e pin ah br eo a aa 
8 4 Nov 24 21%Jan 6 Florsheim Shoe class A_-.--- No par *12%. 13% *12% 13% *12% 13% 43 »¢ Us *13. «13% *13 13% "200 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 Follansbee 
Steel Corp_...-------- ” 26 26% 264 ¥% \, ‘ a, \, 
, — 15% Feb 9%» Mar 17 12% May 24 Food Fair Stores Inc__.......-__- 9% 9% Pry wo bs 4 =e. a ot ” oo eo oe yess 
91 Dec 110 July 85 Nov 23 108 sat omy 24 Ba %e ae a. Re Gor-—i0 e6% er “86%. BTM a 88 a7 853, 8644 eh 3a = 
etal a Sade) | ant oe e”©6~6 llr ‘6 2 V4 87% 87% 88 86% 87 85% . ¥, ; 
19% May 32% Dec =e a ” Se Bec 6 3% % preferred --—~.~--—..__ 100 *91 8=693% 92 92 91 91% 915% 9154 5134 9134 4 ae 4 
23% May 26% Jan 22 Mar i6 pot a * “aw aeuet petvearh Sewimeee 024 rt iat «ag ore * S27 26%8 . 26% 26% 26% 26 26% 1,300 
eS ee ae * - * * 2 ” 
13% May =: 25% Jan =: 10% Now 12 16% May3i Prancisco. Sugar Co.---....- oper 11% 1% *1l¥e 11% li 11% i ie... tee 10% 11 1,100 
36% May okt aed s ¥ a 2 6 @ Mes 4 oe repens Pies rm 842 8% *BY2 8% *Bi2: 8% 8% 8% *8% 87% 1,200 
2% See |. ae. ee tk Le Se eee. sean ee & oanae oe ee 44%. 44% ¥ 4 is 7 q y 
oo ~- a 7 ree 12% May18 Froedtert Grain & Malting Co Inc.1 *10% 11% “ll. 11% “it ; tise ot 11% *ll 11% “lt vs tise ton 
17 Dec A Mar rah on ~ _ ~ : a sevatier Co common_-_-__ 1 22 22 22 22% 22% 22% 21% . 22% 21%. 22% 21% 22 6,500 
ug e pre eres TREE SETS *75 77 76 77% 7642 77 *76 174 *76 7742 75% 5% 110 
Z . G 
= amen 4a 2 0 es Nov 30 10% May 21 Gabriel Co (The)__-.......--._-- 1 6% 6% 6% 6% 6% 6% *6% 6% 6% 6% 6% 6% 600 
18% Jun 21 Jan 17} ve Dee 10 20" ~y %3 “ek pened A AA 20 175 1756 1786 13 2% 19% a 17% 0. .4n% 6) 
pear ee ee Oia men? = a i ee RM En e ‘ * y, uy 5 © 1 3, * 1 q ly 
es ee ~~. a 9% Dec 8 12 Aug 19 #Gambile-Skogmo Inc com. .-.__--. 5 10 10 °9% 10 ‘3% ‘3% ‘O58 “9% 293, ‘97 ‘O% 10 : 1,600 
utes < 26@e cet See 5% conv preferred. _-___--___- 50 42 42 *42 043 42 42 41 41% 40 40% 40 40 700 
14% May 22% Dec 16% te = 17% July 21 Gamewell Co (The).________ No par *13% 13% *13% 13% *13% 13% 13% 13% *13 13% *13 13% 400 
4% July 9% Feb og RR 1 RM rng tg teller peng eee Nopar *17% 18 *18 4©= 18% 17% 17% 175% 17% jj -x16% 17% 17% 17% 1,200 
26% Aug 43% Feb a V2 no 11 9% May 20 Gar Wood Industries Inc com__--_1 6 6% 6% 6% 6¥e 6% 6 6 5% 5% 53%, 5% 1800 
maine tee wha. ose 4%% conv preferred__.--__-__ 50 *29% 30% 29% 30% *29% 30% 29% 30%  *29 30% 29% 29% "100 
iin 6 6s  wmnn nol ee 1.6645 16% 16% 16% 17 17. (17 16% 17 16% 16% 16% 17 2,900 
Saale ~ SR GE ooat a 13 18% May15 General American Investors com-__1 16 16% 16% 16% 16%2 16% 16% 16% 16 16% 16% 16% 6,800 
48 Apr a oe -aitue mai $4.50 preferred --_-__.---____ 100 © *103% 104%  *103% 104% 103. 103% 104 104% *104 105 104% 104% 160 
x101 Dec 102. Dec +, pow 10 63% May 15 General Amer Transportation_.__5 46% 46% x45% 46 45% 46 45% 46 46 46s 452 46% 4.000 
9% Oct 13% Peb re Be i ge $4.25 pfd series A__.._---- Nopar *101 103% *101 103% $=$|(‘*101. 103% (‘*101% 105 *101 105 *101 105 
149% Dec 185 July 146 dy 28 11% July 13 General Baking Co common——--- 5 10 10 9% 10 9% 10% 10% 10% 10% 10% 10 10% 6,100 
1l Dec 18% Jan oe eat ake $8 preferred_______---____ Nopar *°158 162 *158 161%  *158 161% 159 159 *158 161 *158 161 "80 
4Maril7 14%May 3 General Bronze Corp--_--------~- 5 10% 10% 10% 11 10% 10% 10% 10% 10% 10% 10% 10% 1,200 
8 May 14% Feb 9 Nov 3 15 Jul 
71 F y 14 General Cable Corp. com____No par 9% 9% Y% ii1 yg 5, ¥, \, 5, 3 5 
-. fo. wre eS Se eee 4% ist preferred____________ 100 *73% 74 s & a Pe se Ei AO “= 
23% Dec 33. ~Feb 187 . yma - 44% July 15 4% conv 2nd preferred________ 50 *29% 30% 30 30 30 30 29% 29% 29% 29% 29 29 Ye 1,500 
137. Dec an > tem oan Ye Sep 24 24 Jan 2 General Cigar Co Inc com___No par *19% 19% 19% 19% 19% 19% 19% 19% 19 19 19 19 1,200 
. tus in. Rawew. a aoe 7% preferred__--___-----___- 100 12842 130 128% 130 *128% 130 130 130 *130 «132% (*130 132% "10 
1. 6 Ne 11 43 May27 General Electric Co____-__-- No par 38% 38% 38% 38% 38% 39% 385% 39 38% 39% 38% 39% 26,500 
HW Oe ee elle. C6 SS Oe ee 39 39 39. 39% 39% 39% 39% 39% 39-39% 38% 39 6,800 
10% Dec 16% Mar ae 86a oe $3.50 preferred ___.._....Nopar *91 92% *91 «92% 91% 91% 91. 91° *90% 91% 91% 91% 300 
43. May 54% July ana - 13 134% Jun 17 General Instrument Corp______~~- 1 10% 10% 10% 10% 10% 10% 10% 11% 11% 1134 11% 11% 9.700 
is Des 18th Be eee ese a | ae eee No par 50% 50% 50% 50% 50% 50% 50% 50% 5151 50% 51 2000 
oo fe 2163 eee ue oe 5% preferred --_-_--------_- 100 *122% 124 123 123 124 124 #123. 124% °123 124% 124% 124% 120 
un 3% % conv preferred_____-___ 100 *103 = 105 104 104 *104 107 *104 107% 104% 104% *104% 107% 500 
Ran 
Tcme sie STOCKS LOW AND HIGH SALE PRICES 
— | Highest ao since Jan. 1 NEW YORK STOCK Monday Tursday Wednesday Thursday ‘ Friday Sales for 
inten “Ramee west Highest EXCHANGE Dec. 4 Dec. 6 Dec. 7 Dec. Dec. 9 Dec. 10 the Week 
51% Jan os ot a aap! mare 5 per share Par 8 per share 8 per share $ per share & per share $ per share $ per share Shares 

| 120% Dec 129 Mar 119" a4 ; oS. May’ = Gensnes Meters Corp com. 10 57% 5BYe 58 8958s 57% 58% 57% 58 57% 58% 57% 58% 32,900 
ine 2% mee 4 aateres onan os $5 preferred______________ Nopar *122 122% *122 122% 122 122 122. 122%  ## 122% 122% 122% 122% 600 
135% May 19% Jen = eb 17 99% Jun 14 Preferred $3.75 series___-- No par 96 96 95% 95%. 95% 95% 96% 96% 9534 96 96 96 800 
an sie. wah) | ee Se es a eee 13% 13% 13% 13% *13% 13% 13% 13% 13% 13% 1,900 
is Bes | 8° | Mae beer a4. aes ceeeeeedinn eis tee. aiane 24% 24% 24% 24% 24% 24% 2442 24% 24% 243% 245% 25 3,100 

25% May 4% Peb ae Pep 24 «618% May27 ~=—Gen Precision Equip Corp_---No par 13% 13% 13% 14 13% 14 13% 14 13% 13% 13% 13% 7.200 
11% Dec Po die MM gg tro 4% May 21 Gen Public Service_----_------- 10¢ 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% X3% 3% 2'500 
19 May i a sac 17 915% Jun 24 - Gen Public Utilities Corp--__--__ 5 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 25,200 
i nm. te t- inuieen mine “aoe oe 19% 19% 19% 20% 19% 20% 19% 19% 19% 19% 19% 19% 2/500 
3% May 6% Feb 4% Mo 128% Jan 29 6% preferred ___-__._--____- 100 - *122% 125% 123% 123% 123% 123% *123% 125% 123% 123% 123% 125% 30 
18% May 99% Get an : aril 6% May 24 Gen Realty & Utilities._.._.__---. 10c 5 5 4%, 5 5 5 4%, 5 4% 4% 4% 5 6.900 
26 May 36% Jan stan ® 21 30% Jun 14 General Refractories __------ No par 24% 24% 24% 24% 24% 24% 24%, 24% 23% 23% 23% 23% "900 
mahi mame when oe. ee. 1 26% 26% ee 26% 26% 26% 26% 2634 26% *27 «27% . «= 2,000 
oS 2 oe + Feb 13 132% Oct 23 Gen Steel Castings $6 pfd-_.Nopar 123 124 123% 124% 124% 125 *121 122% 121 122 119% 120 "170 
19% Apr 30. Feb 22% Fee . 29% May 18 General Telephone Corp_----_~-- 20 24% 24% 24%, 24% 24%, 24% 24% 24% X23% 24 23% 23% 3,100 
o.. Sne-. Sab--dee oat — 11 30% May 6 Gen Time Instr Corp com_-__No par 26 26 262 26% 27 27% 27 27 27 27'2 X23% 25 ,000 
hin; att i. inte a aoe 4%% preferred_____------__- 100 *102 104 ©101% 103%  *101% 103% 101% 103% *101% 103% *101% 103% pie 
31% May 40% Feb = 18% Dec 10 30 Jun 17° Gen Tire & Rubber Co com------- 5 20 20% 20% 20% 20 20% 19% 20 19% 19% 185% 19% 3,300 
cm ates <@s..268 oaseeo 4%% preferred__--—--------- 100 = *80—Ss« B82. *80 «82 * “80 = 882 *30 82 *80 = 82 °80 82 gti: 
ms Ya May 19 3% % preferred_..___._...... 100 *72 16 #72 16 *72 16 *72 16 #72 16 #72 16 hs 
1 
oo tay «28% Dec = -27% Feb 13 © 39% May 21 Gillette Safety Razor com_-—No par 3 2 3 33 33% 33% 33-33% 33% 33% 33% 33% 2,900 
17% May 30. Feb ret eS 96% Jun 2 $5 conv preference________No par *90'42 92 90% 91 *88 90% *88% 91 88% 88% *83 88 300 
85. Dec an... a aa Nov 30 25 May 15 Gimbel Brothers common-_-_-__--~-~- 5 *18 18% 17% 18% 17% 17% 17% 173% 17% 17% 17% 17% 6,100 
“ia. aie 2a eee $4.50 preferred___._..-.__.Nopar °*77% 78% °17% 78's ry LS yc 16% 6% 152 16% 1,100 
ox .2 = wee nae. Se oS No par 20% 21 205% 21% 20% 21 20% 20% 20% 20% 20% 203% 2,800 
5% May 1 Feb ry aa 27 55% July 6 4%2% conv preferred_________- 50 *49%, 50 492 49% +49 «= «50 *49 = «50 49 «49 49 49 "300 
104% Jun 124 Oct 113 esar - 6% Oct 28 Goebel Brewing Co--.-__-__---_~- 1 5% 5% 5% 5% *5% 5% *5% 5% 5% 5% *5% 5% 1,200 
21. Dec 33 Feb 15) See o 6122, Nov 1 Gold & Stock Telegraph Co----- 100 = *116% 119 118 118 *116% 118 *116% 120 *116% 120 *116%% 120 40 
49 ‘Sim 71% Feb pf a 3 24 Ya May 17 Goodall-Sanford Inc__--.--__--- 10 15% 16 15°%4 16 15% 15% 15% 15% 15% 15% 15% 15% 2.500 
$e% Dec. 106 duly 9444 Baas 16 = 64% Oct 26 Goodrich Co (B F) com-__-- No par 59% 60 60% 60% 60% 61 x57 58% 56% 57% 555% 56% 5,400 
41% Dec 613% Feb 33%, Mar 11 103% Aug 11 $5 preferred____________-- No par *101% 102% 102% 10234 *101% 103% #101 102% *101 102% *101 102% "100 
- tee i ae . ae saa. “eee 41% 41% 41%, 42% 41% 42% 41% 42% 41% 41% 41% 417% 6,600 
fiw 2 wn eel $5 preferred ----__--.---_Nopar *100 1014 ©100 101% —«-*100% 101%  *100% 101% °100% 101% *100% 101% 3 
Dec 10 23% Jun 14 Gotham Hosiery ~-..----~~-- No par 16% 16% 16% 161% 16 16% 16 16 15% 16% 15% 15% 3,000 
o May 8% Oct 3. Nov 10 5% Jan 2 Graham-Pai 
‘ i - ae | 1 314 3 3 5, 1/, 3, 1 1 
a =~ 8% Mar A, Feb 17 8% Apr 23 Granby Consol MS & P_____--. 5 SM rt Bi aie ri eu Bia gi 8% 6% bi ra *yI00 
Guess si he Oa ae Oe ee ee ee SS ee oee,-10 16% 16% *1642 165% 16% 16% 16% 16% 16% 16% 16% 16% 400 
saa Des Se 2 aS 35 Oct 22 Granite City Steel__.._______No par 294, 29% 29% 29% 29% 291 29-29 27% 28% 274 27% 1,100 
90 ite 107 Mar ba 0 31 May 26 Grant (W T) Co common____-__-_5 *24 24% 23% 24% 24% 24% 244% 24% 2442. 24% x24 % 24% 2,200 
9 May 14% Feb a aE PO Bie 3% % preferred -_-.-..--._-- 100 93% 93% 93 93 *92% 93 #9242 93 93° 94 921, 95 190 
28 Dec i s Mar 4% Sep 2 Grayson-Robinson ‘Stores com____1 12 12 *12% 12% 12% 12Y 121 123 #12% 123 12% 12! 800 
e 3742 Feb 29 Mar 27 40 Jul : - bg 4 v4 - 
uly 14 $2.25 conv pfd_.__...--___No par *32% 35 #32 - 34% *32% 34% *32% 34! *32i, 34% 32 32 200 
12 D 
34% May «49% Feb 36% a3, 0 eee See ee Ore Prop..e oar 14% 14% 14% 14% 14% 14% 14% 15 14% 14% 1442 14% 8,100 
20 Dec 27% Mar 1 Sit 6 Marts 6 Reem Ry 6% pid... No par 42 42% 42% 44 4242 43 42 43 42 43 42% 42% 6.700 
133. Dec 163% Jan one a a 10 23% Jun 1 Great Western Sugar com__-_No par . # 18% 18% 18%8 18% 18% K17%4 17% 17 17% 16% 17 7,600 
59 May 10. Feb 60 igs . aso 1% preferred -——-—-——__._. -100 *137% 139 *137%2 139 *138 8 6139% *136% 139%  %*136%4 137% 13634 136% 300 
29% Oct 35% Au 30% Pon 10 477 Jan 27 Green Bay & Western RR-.._-- 100 ah 74 °71 274 “71 «= 74 “71274 71 «74 °71 «74 on 
14% Dec 21% Mar : Ye Feb 21 40% Jun 9 Green (H L) Co Inc____---- irae 36% 36% *36 36% 36% 367, 3642 36% 3642 36% 367 36% 2,200 
V2 3% Sep 24 7% May17 Greenfield Tap & Die Corp__No par 13% 13% 13% 13% *13% 13% 13% 13% *13% 14 13%4 13% ‘600 
9 July 19. Dee 10 Feb : Greyhound Corp (The)— ‘ 
oe want un: 2 a Common... ---_-----.-_-.... 3 10% 10% 10% 10% 10% 107, 10% 103 x10% 10% 10% 10% 21,900 
. I de a — ye 4%% preferred______________ 100 °91% 92% *91% 92% *91% 92% 92% 92% x91% 91% “90 91% 150 
“45% May 8% a 0 en ote 30 25% July 12 Grumman Aircraft Corp_____ ~~ 10 19 19/4 19% 19% 19%, 19% x18% 18! 17% 18% 18 18 6,900 
18 May 95 ae oa tan 4 9 Jun 14 Guantanamo Sugar commoen-_-_-_-_-. 1 *5% 6 53% 6 5% 5% 5% 6 *53%4 6 534 5% 1,300 
6% May 14% Feb 13% te 97, July 21 $5 conv preferred_____.___No par °93% 94 94 94 *94. «94% *94 94% "94-9415 *94 = 94M 20 
im tee 14% Feb 12% Nov 24 20% Jun 23 Gulf Mobile & Ohio RR com_No par 14% 14% 14% 14% 14% 24% 14% 15% 15 15% 14% 15% 12,900 
s7% Apr. 96%. Deo 819-10 ot me $5 preferred______.______- No par 49% 49% 50% 50% 51% 51% *49 «= «50% 49% 49% 50 50% 1,000 
2 oe. wee “sant Unk. eo 25 68% 68% 68% 695 684 69% "68% 69% “68% 69% 68% 68% 12,800 
July Gulf States Utilities Co_____- No par 16% 16% 16% 17 16% 147 16% 17% 17) -17% 16% 17% 10,700 











For footnotes see page 23 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK sTOCK 
EXCHANUE 


H 


Hackensack Water 
Hallipurton Oii Well Cementing 
Hall (W FP: Printing Co. ._..-.._5 


(2446) 








LOW AND HIGH SALE PRICES 
Tuerday Wednesday 
Dec. 7 Dec. 5 


$ per share $ per share 








Sales for 
the Week 


Shares 


Thursday Friday 
Dec. » Dec. iv 


$ per share $ per share 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare $ per share 


Monday 
Dec. 6 


$ per share 


Saturday 
Dec. 4 


$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


*3142 
18 
13 


Ww 
© th 
“ay 


Jan 31 Feb 10 35% Oct 15 
om cae Ss ae 15% Nov 9 22% Sep 15 
14 Jun 19% Feb 12% Nev 10 6% May 22 : 
13 Dec 19 Jan 12Z%2 Dec 9 x14% May 21 Hamiiton Watch Co com No par 
8734 Dec 112 Feb 79 Mar 22 89 Jan 12 4% conv preferred inf 260 
102'2 Dec 108'4 Sep x101'2 Feb 10 Yo7 Jun 16 Hanna (M A) Co $4.25 pid__No par 
19%2 Apr 2742 Dec 2142 Feb 24 2742 Jun 9 Harbison-Walk Refrac com__No par 
14842 Oct 160 Jan 146% July 30 150% Jan 28 6% preferred 100 
284%, May 39% Jan 22% Dee 10 34% May 15 Hart Schaffner & Marx . 16 

6% May 10% Feb 54% Nov 27 7%Jun 4 Hat Corp of Amer c.ass A 1 
75% Dec 100% Apr 59 Dee 9 79 Jan 5& 442% preferred 100 
6 May 12 Feb 65% Feb 11 10% Jun 11 Hayes Industries Inc 

4% May 9% Oct 6'2 Feb 11 1142 Jun 10 Hayes Mfg Corp_- 

25 Dec 35% Jan x20 Mar 10 2642 Jan 5 Hazel-Atlas Glass Co 


32% Dec 39 


CO me ee ee Ww 
NOW =) 10 
_ 

Ns 


iN 


~_ 
whNOMHe 


Ne 
ov 
tN 


n 
Cc a] hm OOS ~1 Ww UI OW 











2° & 


c 


Hecht Co common sau ' 5 
3%4% preferred. _. oa 100 
Heinz (H J) Co common 25 


27 “4 July 12 


22 May 30% Jan 2034 Oct 28 
Jun 25 


90 Dec 103%, Apr 78 Jan 27 91 

35 May 42% Feb x32 Dec 8 42 Jap 2 

x95 Dec 108 July 9542 Jan 2% 103 May 28 3.65% preterred 100 
hea ee ao or 22% Nov 17 24% Nov 30 Helme (G W) common new 10 
La mee: vee oan 341% Dec 35% Oct 29 71% non-cum preferred new__25 35 2 Va 
14% May 22% Feb 13% Nov 22% May 21 Hercules Motc:-'s No par : ’ ‘ 

50% Sep 63 Feb 41% Dec 57% Apr 6 Hercules Powder common No par 2 2% : 24 2: 41% ; a 42° ,000 

126 Dec 134 Mar 121 Feb 12812 Feb 2 5% preferred _..100 2: Y ‘ » 42° *122! 23 *121) _20 
29'2 Dec 38 §=6—Sep 25% Oct 30%, Apr 10 Hershey Chocolate com- _~-No par 2642 26 264% 26Y ‘ 26 ‘ ‘ 25% 6 ; a7 ,500 

118 Oct 134 Sep 114 Mar 123% July 27 $4 conv preference _.No par , 2 B82 3 ¢ # 4 ] 8 170 
20 Sep 29% Jan 17 Nov 27% Jan 2 Hewitt-Robins .Inc_. en 5 3 z ; 5, 18% 1,400 

17% Nov 28% May 20 Heyden Chemical Corp ‘ 1 3 3 9° 93 3g ¢ ~ .700 

Oct 8642 Jun 25 3%% cum preferred_________100 *7 * TE 782 é . 78% 7 2 ° 2 100 


OW en 
SNWh 


WNL 
ww © 





+ ae RS 4 78 
Hilton Hotels Corp ah f 9% ‘ 7 ‘ 97 ] ,109 
Hinde & Dauch Paper Co 30% 31% *% 31%2 2 ‘ *30%2 ] 100 
Hires Co (C E) The ‘ *12% y 3 3 #33 3 y x ; ,900 
Holland Furnace Co ee. aes 26% j y 26% { *25° y y ‘ 26% 2642 ,900 
Hollander (A) & Sons ra ee 4 ° 2 * 200 
17 May 15% Feb 30% Jun 28 Holly Sugar Corp : wdotad 21142 2 21 207 : 7s y .900 
a --- 2544 Nov 29% Oct 25 5%. conv preferred. _~ ‘ 8 ‘ 27° 27 \ , 97 Y, : 909 
35% Jan 29% Nov 42% Feb 24 Homestakxe Mining—- me 6 314 p a 3g ° ¥ “ 31 30% 5,700 
30 Nov 24% Nov ‘ 35% Jun 1 Hooker Electrochemical Ca____~- *26% 27%2 26 262 ' 27% 27 73% 7 7 800 
9944 Dec 99%4 Dec 10 2nd pfd series A $4.50 div_No par : 5 M 610 
11% Nov : 18%, Jun 9 Houdaille-Hershey com____-_No yar 24s 2% 2% Ve 5 8 3 . 4,100 
44 Dec 32 Nov. 4612 Jan 14 $2.25 conv preferred salts ._50 2. 32% 332 y 34% ° he : 700 
28% Jan 27 Nov 34% Jan 2 Household Finance com _No par ‘ 2 28%, 28° ‘ ‘25 29% 29% 195 92 1,000 
85 Dec 81 Oct 1s 94%, Jun 7 3%4% preferred Capers * a 2 190 
37% May 38 Mar 49 Oct 25 Houston Light & Power_____.No par 2,000 
16% Jan 20%% Feb 28% Jun 10 Houston Oil of Texas v t c__..__25 10,100 
20% Dec 14%4 Dec 3 23 Jun Howard Stores Corp Sie ‘ % b 1 1,100 
31% May : 33 Jan 47 Jun Howe Sound Co sinless nila “ 2 1 4 4 234 1,700 


May 8 Dec 
14% May 
50 Nov 
12% Dec 22% Jun 1 
10% Dec 19 Apr 
2% Nov 5 Mayi17 
12% Sep ; 14% Jun 16 


x9%% Nov 14% Jan 2 
26 Jun 28 Mar 34 «Jun 1 
~ bn Apr 12% Nov 25% Jan 2 

% May 21% Feb 29% May 20 
143 V4 May ; 10 Nov: LA Ya May 17 


10% Jun 


13% May 


— & Manhattan common_. 1090 29,900 
5% non-cum preferred ..100 2 12 ’ ‘ 1,300 
a Bay Min & Sm Ltd__No par ‘ : 34 2 47%4 475% 5 5M 2,700 
dson Motor Car_-_ 3 _Ne par : 5 : 1358 13% 12,700 
Hunt Foods Inc_ 6.6644 . ‘ 2 1132 113% 2,500 
Hupp Corp ---- 1 ‘ y 2° 22 2% 7,400 


3% May 
Hussman Refrigerator Co__..No par . ¥e 34 13%8 


—- --- 


131% e 3% 800 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Dec. 7 Dec. 8 Dec. 9 


$ per share $ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare  §& per share 


Sales for 
the Week 


Shares 


Monday 
Dec. 6 


$ per share 


Saturday 
Dec, 4 


$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


Dec. 10 


Par $ per share 


2 ene Ep °31 32 31'2 31% 31% 3134 31 3146 31% y 32% 3256 
Illinois Central RR Co common_100 30 30° 30%2 30% 29%, 3042 2934 29% 2933 29% 
6% non-cum conv pfd ser A__100 *83 o *82 85 2 *83 85'2 *B2 85 *B82 84 84% 
Leased lines 4% _- gia iden ackacee *96 *96 *96 98 *94 ¢ *95 *95 
RR stock ctfs series A .1090 *26 : 2654 27 26'2 26% 25%%4 ) *25% *25% 
Illinois Power Co : _No par 27% 27% b 27 27% 26% : 27 Ye 26% 
Illinois Terminal RR Co__-~- 5 *9%%, *934 *934 9% 934 9: 9% 8 934 
Indianapolis Power & Light__No par 205% 20% 20: 20% 20%4 20%% e i se 2 20% 
Industria Electrica De Mex, S A_-__ “71% 8's 81% BY4 B42 “ *8 
Industrial Rayon . eet | 42 : 42% 41% 41%%4 41 4 10% 40'2 
Ingersoll-Rand common No par 63 64 } 63% 641% *63%2 65 63 
preferred _. : i00 153 159 *153 ‘ *153 159 *153 *153 *153 
Oct 34% Mar 10 47% Nov 1 Inland Steel Co-_ . -_No par 41% 42 42'2 2 42'% 43 42%4 42% 4212 
Nov 15% Feb 11 21% May 27 Inspiration Consol Copper 20 17% 17% TV 8 17% 17% *17% 7 
Feb 65¢ Feb 11 8% May 24 Insuranshares Ctfs Ine________» *7 5% & 8 8 *7% 8 


lapse 13% Dee 8 23% May 15 Interchemical Corp common ___-_ *13% 14% % 14 14 13% 
Mar 92 Nov 20 103 Jan 8 4¥%2% preferred ei *92'% 94 ? , 242 92142 *91 2 *91 
Feb 1% Nov 12 3% May 18 Intercontinental Rubber é 1% 1% 1% 3 1% } 1% 
15% July 11% Feb 11 16% May 24 Interlake Iron___- a 13% 13% r 8 13%. 13“ 13 
dite = en 125% Feb 10 155 Nov 1 Int’l Business Machine- ‘150% 153 152 « 192 2 
— --- 26% Nov 30 x34% Jun 11 Int’l Harvester common ___.- 27%, 27% ‘ 274% 27° 27 
186% Jun 160 Oct 18 17442 Jun 11 7% preferred 8: A en 165% 165% *16 j Vo 165 
10% Feb 5% Nov 26 9% Jun 24 Int’| Hydro-Electric Sys class A__25 5% 5% p ‘ 54% 542 
3442 Oct 23% Feb 11 38%2 Jun 9 Int’l Minerals & Chemical com___5 2734 28% 2742 2 3 
96 _ Jan 14 Feb 9 93 Jun 3 4% preferred_ Ke -100 *71 77 *6 yf *6 *67 
2 5% Feb 3% Mar 16 5% May 20 International Mining Corp___. 1 35% 35% § Kf 5 ‘ 5 
25% Dec 36% Feb 24% Mar 16 34% Oct 23 Int’l Nickel of Canada com__No par 30% 3044 2 30 
130% July 137 Dec 135 Jan 2 139% July 2 Preferred ___- cs See #13742 13812 : : *138 
38% May 59% Oct 42% Mar 17 64%4 Jun 1 International Paper Co com _15 52 523% 
94% Dec Sep 86 Feb 28 99 July 22 $4 preferred__ .._..-=NO0 par 93 93 


9 May Feb 634 Nov 24 14 May 20 
104 Dec ; Feb 68 Dec 7 10742 Jan 29 5% preferred. wri cial ina 68's 6842 
6% Apr Feb 5242 Jan 24 64 Jun 2 International Salt __._.No par *57'2 59 
37 v2 Jan 5 Dec 39% Nov 22 45 Jan 12 International Shoe __.No par *40 40'2 
40% May 3% Oct 43. Mar 12 65% July 12 International Silver common_____25 *55'12 5752 
32 Jun 0 Feb 30 Mar 4 35 Mar 31 7% preferred__ 25 *335, 34 
9% May 34 Feb 834 Nov 26 16% Jun 24 International Telep & Teleg__No par 9% 9% 
9% May % Feb 8% Nov 29 1642 Jun 24 Foreign share ctfs_._._.____No par “Ql, 958 
19 Apr 6% Teb 1742 Mar 9 267% May 27 Interstate Dept Stores__._._.__No par *193%4 20 
20 May 13% Oct 22% Mar 1 35% Jun 14 Intertype Corp ‘ _No par *26 26%4 
= tg aes 29 Nov 9 3934 May 20 Island Creek Coal common ; eo I | 
143% Jan Aug 137% Jan 16 145 May 25 $6 preferred____- *142 145 
a 


J 


Jacobs (F L) Co- DE Me 

Jaeger Machine Co apes No. par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com -.__No par 


30 May 39% Aug 30% Avr 27 35% Jun 24 
18% May 32% Dec 27% Mar 16 42% July 14 
3742 May 2 Dec 62% Feb 11 90 July 13 
93 Jan Aug 954% Mar 16 97% May 17 
15 Jan Dec 24% Jan 22 37% July 12 
al, 26% Aug 11 30 May 26 
Dec 9% Feb 11 2% Jun 3 
Jan 20142 Nov 30 25% Jun 9 
July 7% Nov 26 15% Jan 28 
Dec 39 Feb 10 56 Jun 3 
tvs 5842 Nov 24 6% Jun 11 
Feb 150 Feb 10 160 Jun 25 6% 








= 71 


Int’l Rys of Cent Amer com__No par °7 7% 


13% Feb 5% Nov 24 10 
24142 July 1842 Dec 3 2342 Jun 14 
104'2 Feb 82 May 15 92'%2 Jan 30 
53 , Jan 39% Feb 18 48 May 28 
104% Sep 8942 Oct 27 99 Mayil 3%4% preferred ~+.--400 
46%2 Oct 33% Sep 20 42% Jun 11 Johns Manville Corp com_ No par 
12548 Oct 100% Feb 11 113% Jun 9 342% preferred__ ORE 
34% July 20%, Feb 19 35 Oct 28 Johnson & Johnson common 12'% 
112 Jan 99'2 Oct 28 106 May 21 4% 2nd preferred series A____100 
151 Dec 145 Jan 29 158 Jun ll Joliet & Chicago RR stamped 100 
39 = Feb 29% Mar 16 39% Oct 23 Jones & Laughlin Steel com__No par 
10173 Feb 83%Feb 6 93% Apr 16 5% preferred series A____ 

40% Oct 30% Nov .3 34% Jun 1 Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 


May 27 








14 Jun 
94 Dee 


22% Feb 1233 Dec 8 21 May 20 


108/2 Mar x89 98 3.80% 


“16 May 
47% May 


2942 Vec 
5842 July 
18 Nov 
26142 Feb 
21% Oct 


23% Feb 11 
485% Mar 12 
13%, Dec 9 
20'2 Feb 20 
16 Nov 29 


43 Oct 22 


60'2 Jun 22 


18 May 22 
26% July 13 
2'2 July 12 


preferred setlasehipniaiks ee 
4% cum preferred____ _.100 

Kansas City Southern com__No par 
4% non-cum preferred 

Kayser (Julius) & Co___.________5 

Kelsey Hayes Wheel conv class A_1 





For fvotnotes see page 28. 
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Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 


42% Feb 13 
40% Nov 30 
lzve Dec 1 
19 Feb 11 
92 Oct 27 
1142 Feb 19 
63 Mar 8 
2952 Feb 11 
89 Nov 4 
32 Feb 13 
45% Feb 16 
40%4 Nov 12 


4% Feb 11 


e Feb 25 


36 Jan 27 
Oct 14 
13% Nov 30 
30% Mar 16 
94%, Dec 10 
10 Nov 20 
X16% Feb 25 

94 Feb 11 
Sct 5 
6%, Nov 12 
S..Bec ..4 
17 Dec 10 
5% Feb 10 
1873 Mar 18 
65, Feb 20 
15 Feb 20 
22%% Nov 9 
¥Z%4 Dec 9 
9% Nov 27 
12%4 Nov 10 
4742 Feb il 
1842 Nov 30 
4 Feb 11 
Nov 29 
35%4 Mar 16 
‘4 Mar 27 
84 Feb 6 
2 Aug 13 
912 Dec 10 
33 © Bee 10 
Apr 16 
2% Dec 10 


60% Oct 


23 


51 Apr 20 


163% Uct 


2uU 


24 May 24 


104% 
14% Jun 
75 Jan 
375% Oct 
Yn*e 
39% Jun 
5842 July 
49 Oct 


6% Oct 
12. Apr 


2 
2 
23 


3 
8 
22 


4 
5 


24 Mar 24 


14% May 
53%4 May 
29% May 
47 May 


15 
17 

6 
18 


26%4 May 28 


99° Jun 
13% May 
38% Oct 
8% Jun 
4% July 


. 26% July 


10% May 
56 May 


id duay 


26% Jun 
56%e Jun 
1042 Apr 
3842 Jan 
91 Jan 
174%4 Mar 
47° May 
13% Jun 
70% May 
5542 Jun 
23%, Jan 
85 Jun 
245% Jun 
20% May 
68% Jun 
30% July 
21% Sep 
158 Jun 
25 Nov 
50 May 
35% May 
98 v2 Jury 
24% Jan 


40 Jan 
142 Feb 
27% Jun 
39% May 
enh Jun 
15% Apr 
247% May 
19 Dec 
525 Apr 
10% Sep 
13% Jun 
26 Jan 
14% Jun 
25% May 
8 May 
17% Sep 
29% May 
103% Jun 
22% Apr 
19% Jan 
69% July 
27% May 
45 Oct 
176 Jan 
47% Apr 
93. Jun 
93 Jun 
85 Jan 
12% May 
43% Jan 
112 Jan 
142 Jan 


Range since Jan. 1 
Highest 


$ per share 


Lewest 
$ per share 


25 Feb 11 
88 Jan 5 
29 Nov 10 
2334 Mar 17 
41 Dec 9 
30 Sep 20 
87 Jan 5 
18% Feb 11 
18% Nov 12 
16 Nov 26 
80% Mar 24 
32% Nov 24 
20% Dec 2 
12% Dec 10 
49% Nov 20 
12% Jan 28 
18% Nov 5 
44% Feb 11 
855% Nov 19 
17% Feb 13 
36 Mari10 
92 Nov 10 
101% Nov 8 


13. Feb 11 
38% Feb 11 
35 Mar 16 
129% Feb 11 
11 Nov 9 
9% Mar 17 
42% Nov 30 
87 Nov 15 
54% Mar 11 
98% Oct 25 
105% Mar 16 
109 Nov 10 
42% Feb 11 
4 Feb 10 
13% Feb 11 
34% Mar 17 
9 Feb 11 
24 Sep 15 


36% May 
101%2 Jun 
42%, Jan 
31 May 
5242 May 
354 May 
98*%2 Jun 
24% Jun 
24% Jan 
23% May 
96% Jun 
462 May 
25 Jan 
19% May 
62'2 May 
18% Jun 
5034 May 
63% July 
95%4 Jun 
27%°4 Jun 
44% Jun 
10434 May 
104'% Dec 


19% May 2 


69%, May 
515% Dec 
140 Jun 
16 May 
14 July 
56°34 Apr 
98 May 
ls May 
105% Jun 
18%. July 
121% Oct 
73% Jun 
9% July 
34 July 
44 Jan 
15% Jun 
29% July 


16 
22 
20 
24 
12 
12 
12 
15 
~v 


14 


1 
12 
2 
8 
30 
14 
10 
24 
11 


14 
11 
21 


15 
22 


15 
15 
a4 


13 
10 
27 

4 
12 
20 

9 
23 

8 
28 

7 
22 
17 
20 
16 
138 

9 
16 
16 


9 
20 
22 
26 
20 

3 
18 
13 
15 
21 

9 
12 


21 
14 
15 
15 

1 
15 

2 

9 
12 
25 


8 
28 
2 
15 
15 
24 
8 
13 
23 
15 
30 
25 
10 


3 
17 
17 
13 
18 
14 
13 
13 

5 
24 

6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Kennecott Copper__-_.______ No par — 
Kern County Land Co_____ --~.--~ 5 


Keystone Steel & Wire Co new No par . 


Kimberly-Clark Corp com___NNO par 


4% conv 2nd preferred_____- 100 
Kinney ‘G R) Co common____-_--_ 1 

$5 prior preferred_________ No par 
Koppers Co Inc common-_-_-_-_-_-_-- 10 

6 --pemeees: = ce oa 100 
Mepens (6.8) Co. - ~~. oe 10 
Kress (S H) & Co__--__--.-- No par 
Ereaer Ob Ceeel 6 <6 ca No par 
Laclede Gas Light .Co___..---___4 
La Consolid 6% pfd_-_75 Pesos’ Mex 
Lambert Co (The)-_____-__Ne par 
Lane Bryant common_______Ne par 

4%2% preferred _.____-_-__--- 50 
Lane-Wells Co___- ESI ° 
Lee Rubber & Tire 2.2. _------ 5 


Lees (James) & Sons Co com_____3 

3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement___-_- 25 
Lehigh Valley RR_-_.-.-.-.------ 50 
Lehigh Valley Coal emt. ...<5,- 1 

$3 non-cum lst preferred__No par 


50c non-cum 2nd pfd_____No par 
Lehman Corp (The) ies = 
Lehn & Fink Products__-___-__-_~_ 5 
Lerner Stores Corp___....._No par 
Libbey Owens Ford Giass____No par 
Libby McNeill & Libby______-__7 
Life Savers’ Corp____-__ Ben cil 
Liggett & Myers Tobacco com____25 

2%; pees Sg st. a 
Lily Tulip Cup Corp ___.NOo par 
Lime-Hamilton Corp —_---------5 
Ran. Fees Ge No par 
Lion Oil Co._ < __.No par 
Liquid Carbonic Corp com___No par 

342% conv preferred____.___100 
Lockheed Aircraft Corp___--------1 
Loew’s Inc _---- 4. cine PAF 
Lone Star Cement ‘Corp- _.No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Co common bate 

7% preferred __ 100 


Louisville Gas & Elec Co (Ky ) No-par 
Lousville & Nashville_-__- i ..80 
Lowenstein (M) & Sons Inc com__1 


442% pid series A____-_. -..100 
Lukens: Steel Co...ue c2-n2 ok day 
MacAndrews & Forbes com_-_-_--- 10 

G@. .wretmres = ..--,...-.~-.-. 100 
Mack Trucks Inc_- L9.< 
Macy (R H) Co Inc com No par 

444% pid series A .~-100 
Madison Square Garden No par 
Magma Copper - deal se 
Magnavox Co (The) jai 
Mahoning Coal RR Co pb Kk 50 
Manati Sugar Co-_ P ERs, 
Mandel Bros ____--_-_-__--_No par 
Manhattan Shirt Pe 5 PEERS 
Maracaibo Oil Exploration _ Aa TS | 
Marathon Corp - ~p mabe 
Marine Midland Corp_-~_- i 
Market St Ry 6%. prior pfd_ 100 
Marshall Field & Co com No par 

444‘. preferred ‘ ~hpaode a 
MarGau (Gime 2.) Co..c>- 6a! 
Martin-Parry Corp ~ No par 
Masonite Corp - ‘ No par 
Master Electr.c Co = ny 
Mathieson Chemical Corp No par 

7% preferred Jrastee 
May Dept Stores common. 5 

$3.75 preferred __ _No par 

$3.75 cum pfd 1947 series__No par 
$3.40 cum pfd_ .No per 
Maytag Co common No par 
$3 preferred No par 
$6 lst cum preference____No par 
McCall. Cotp” ......J...+-. ee Par 
STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
McCrory Stores Corp com-_---~-- a 

342% conv preferred___--__-_~- 100 
McGraw Electric Co > at 
McGraw-Hill Publishing_ _.No par 


McIntyre Porcupine Mines__--- 
McKesson & Robbins Inc com____18 


$4 preferred - No par 
McLellan-Stores Co PRES 
McQuay Norris Mfg Co _.10 
Mead Corp common-- No par 
4%4% pfd (1st series) _- 100 
4% 2nd pfd (2nd series) -a 90 
Melville Shoe Corp-__-- a diehncee 
Mengel Co (The) common_-____.-1 
5% conv ist preferred ——s 
Mercantile Stores Co Inc____.3% 
Merch & Min Transp Co____No par 
Merck & Co Inc common_-__-___-__- 
$3.50 preferred , No par 
Merritt-Chapman & Scott No par 
Mesta Machine Co__-_ eins tet 
Metreenae Edison 3.90% pfd_100 
4.35’, preferred series _.100 
ieee” Cee”. i 8 oe 5 
Mid-Continent Petroleum poe 
Midland Steel Prod com No par 
8% 1st preferred <n aoe 
Minneap & St Louis Ry No par 
Minn St P& SSMA vie. No par 
Minn-Honeywell Regul com______3 
3.20% conv pfd series A_____100 
Minn Min & Mfg. No par 
$4 preferred - No par 
Minn Moline Power Impl a 
$6.50 preferred No par 
Mission Corp --. "oe wae 
Mo-Kan-Texas RR com _No par 
7% preferred series A. ..100 


Mohawk Carpet Mills._________ 20 
Mojud Hosiery Co Ine oe Se 
Monarch Machine Tool No par 


Saturday 
Dee, 4 
$ per share 
S0% 57 
*41 41'2 
13% 13% 
22 22 
94% 94% 
*12% 13% 
644% (65 
32 32 
*389 90 
36 36 
*54 54% 
41% 41%% 
5% 5% 
54 5% 
*18% 18% 
210% 103 
*42 43 
*26 27 
*36 38 
*92Y, 231 
*91 93 Ye 
10% 10% 
37% 37% 
5% 54 
2% 3 
*23 23% 
*BY, B% 
43% 44% 
*Ol4 914 
21% 21% 
44% 46% 
8% BY, 
*33'2 34% 
87% 872 
*168 170'2 
*36% 37% 
*9%M% 9% 
*6l4e2 62% 
40 40'2 
*15% 16% 
*69 70 
17% 17% 
15% 15% 
64% 6612 
22%. 22% 
"19% 20% 
*147 1481, 
23% 23% 
39% 39% 
23% 23% 
*914%2 93 
*173 18% 
36% 37 
130% 130% 
14 14% 
32 32 
*93 95% 
"10% 10% 
*185_ 19 
16% 16%2 
*500 530 
7% 7% 
"BY, 9 
*17% 18% 
8s 82 
20% 20% 
63% 6% 
“16% 17 
23% 23% 
*92' 94 
11% 11% 
13% 123% 
5642 56% 
*18% 19% 
*3B42 39% 
“166% 169 
39% 40 
*87%— 88% 
*B7%4 882 
*B3 84 
97% 9% 
"332 35% 
110 110 
22% 22% 
Saturday 
Dec. 4 
8 per share 
*29 29 34 
*90'2 93 
*31 33 
"252 2642 
4l%2 41% 
31% 31% 
“90 942 
*20%2 21 
19 19 
16% 16% 
82% 83 
*32% 33 
21 21 
135, 135 
“49 51% 
“13% 13% 
85 84% 
59 59 
*86 B72 
*21 2112 
*38 40 
*97 98 
“104 10512 
#145 15 
45% 46% 
49%, 50% 
*133 134 
*12 12'2 
*9% 103 
*45 46 
"B72 88% 
60%°4 61% 
*100%4 101% 
13% 13% 
115 115 
55% °56 
6% 6% 
24% 24% 
*36 36%4 
*10% 11% 
*24'%2 25 


Monday 
Dec. 6 
$3 per share 
57 57% 
41 Y% 41 Wy 
*13 13% 
22 22% 
95 95 
*12% 13% 
*65 66 
31% 32% 
90 90 
36 36% 
*54% 543% 
42 42% 
5% 5% 
5% 6 
18% 18% 
10% 10% 
43 43 
*25% 27 
36 36% 
*22% 2342 
*9l 93 Ye 
1042 10% 
375% 37% 
5% 5% 
2% 3 
23 23 
8% 8% 
43% 44 
9% 9% 
21% 21% 
45% 457% 
8% 8% 
34 3436 
87% 875 
17042 171 
37 37 
9% 9% 
62 62 
40 40% 
15% 16% 
69% 69% 
17% 17% 
15% 15% 
67 67% 
23 23% 
19¥ 20% 
146% 147 
*227 23% 
39% 40 
234 2342 
91 91 
18 18 
36% 36%. 
13042 134 
14 14% 
32 32% 
*94 95% 
10'%2 10% 
18% 19 
16% 17 
*500 530 
7% 72 
*BY, 8% 
17% 17'2 
8%%4 8% 
20% 20% 
6% 6%, 
“16% 17 
23} 23% 
93 93 
10% 11% 
13% 13% 
56% 56% 
193 19‘ 
38% 39% 
16642 169 
39% 40 
8742 87% 
*88 8844 
*83 84 
9 9% 
*33% 35% 
*100 111% 
22% 23 
Monday 
Dec. 6 
$ per share 
2934 29% 
92 92 
*32 33 
26 26 
41% 41% 
31 31%. 
*91% 97 
*20% 21 
19% 19% 
16% 16% 
83 83 
32% 33 
21% 21% 
13%, 14 
"49 51 
134% 13% 
®BM, 8% 
60 60 
8742 872 
204 20% 4 
39 39 
“97 98 
104 1052 
1434 14% 
46 47% 
5034 51% 
134 134 
12 12 
10%, 10! 
45 45 
8842 BB 
62 62 
101 102 
13% 13% 
113% 115 
56 57 
6% 6% 
24% 25 
*36% 36% 
11 11 
24142 241% 


LOW ANP HIGH SALE PRICES 


Tuesday 
Dec. 7 
. per share 
en BA 
a YM 41% 
13% 13% 
22 224 
96% 96% 
13% 13% 
*65 66 
31% 31% 
90% 90% 
36% 36% 
54% 54% 
. 42% 42% 
5% 5M% 
6 6% 
18% 18% 
1042 10% 
*42%, 43 
25% . 25% 
*35% 37 
*24%, 24% 
*91 93 Y2 
10% 10% 
38% 38% 
5 5% 
2% 3 
225% 22% 
*g} Vy 8% 
43% 43% 
9% 9% 
21% 21% 
45% 45% 
8% 81% 
3442 34% 
87% 88 
*168 171% 
*373— 40 
9 9% 
62% 63% 
39 39 Ya 
15% 15% 
69% 69% 
17% 17% 
15% 15% 
66 66% 
23 23% 
*195% 20 
*146% 148% 
*23% 23% 
39 39% 
23% 23% 
*90% 91 
17% 17% 
*36% 37 
*131% 135 
13% 14 
31% 32 
*94 95%, 
107 ll‘ 
19% 19% 
16% 17% 
*500 530 
74 73% 
8 8% 
18 18 
8% 8% 
2042 20% 
6% 6% 
*16% 17 
23% 23% 
93 93% 
103 10%%4 
13 13% 
55° 3 4 56 iy, 
19 19 
*38% 39 
"166% 169 
3942 40 
88 88 
88 88 
"83 84 
% 9 3 4 9 7 8 
*34 36 
111% 111% 
22% 23 


hee eg 
Dec. 8 
& per share 
co RAG 
41% 41% 
*13% 13% 
x21% 21% 
x96 96 
*13% 14 
*65 66 
32 32 
90 90 
36% 36% 
*54%2 55 
42% 42% 
5% 5% 
6 6 
18 18% 
10% 10% 
*42 43 
*25% 27 
*35% 36% 
24 241% 
*91 93%, 
1042 10% 
38% 38% 
5 5% 
3 3 
*225, 22% 
8% 8% 
43% 44 
9 Y 8 9 “% 
213 21% 
45 46 
8 8% 
34% 343% 
875% 88% 
*168 16942 
3754 37% 
9 9% 
64 64 
39 39% 
154% 15% 
*68 693%, 
17% 17% 
x14%, 15% 
"64%, 641% 
23% 23% 
19% 19%4 
148% 14812 
23% 23% 
39% 40 
23% 23%. 
*904%2 91 
*175_ 18 
36 36 
*13142 135 
13%, 14% 
31 31% 
*94 95 
*11% 11% 
18% 1942 
18% 1842 
*500 550 
7%, 7% 
*8 Blea 
18 18 
8% 8% 
20% 20% 
634 6%, 
*16% 17 
23% 231% 
€92°4 9342 
10% 11% 
13 13% 
5554 56 
*19 19'%4 
°op 39% 
*166'2 169 
3942 39% 
87 872 
*88 8842 
*83 84 
“9% 9% 
°33 34%, 
*110%% 112 
22% 23 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. 7 
$ per share 
29%2 30 
92 92 
32 32 
25% 25% 
41% 41% 
31% 31% 
"914% 94% 
*20% 21 
"18% 19% 
16% 16% 
83 84 
33%, 3334 
*21 21% 
13% 135% 
*49 51 
13 13% 
83% 8% 
60%4 61 
8&8 88 
20% 21% 
*38%2 402 
*97 98 
*104 105% 
145% 14% 
45% 46% 
50% 51 
133% 133% 
ap | 12% 
9% G% 
44°, 45% 
88 8812 
63 63 
*101 102 
13% 13%%4 
115 117 
55'2 56% 
6% 6% 
24% 24% 
36% 36% 
*10%4 11 
*23 25 


ednesday 
Dec. 8 
$ per share 
2942 29% 
*90'2 92 
31% 312 
2542 25% 
41% 41% 
31% 31% 
91% 91% 
*20%2 20% 
*18 19 
16% 16% 
84 84 
34 34% 
*33 21% 
12% 13 
*47% $1 
13% 13% 
8%, 8% 
x60 60 
"862 89 
21% 21% 
394% 39% 
98 98 
*104 1052 
14% 147% 
45%, 46% 
49'2 50 
133 133 
12 12% 
95% 95% 
45% 452 
8842 89 
"6344 64% 
102 102 
13% 13% 
115 115 
56 5672 
6 6% 
23 ¥ 24% 
*36 3634 
10% 104 
23% 25 


Thursday 
Dec. 9 
$ per share 
565% 57 
4142 41% 
*13% 13% 
21% 21% 
95% 95% 
*13% 13% 
*65 66 
32 32% 
*89 90 
35% 36% 
"545% 55 
42% 42% 
S% 5% 
5% 6 
18 18 
10% 10% 
42 42 
25% 2642 
“35% 36 
X234%2 23% 
*91 93% 
10% 10% 
38% 38% 
5 5% 
2% 2% 
225%, 22% 
*8 8% 
44 44% 
"9% 9g} 
22% 22% 
45% 46% 
8% 8% 
34 34 
88 88 
169 169 
37% 37% 
‘8% 9% 
64 65% 
39 39% 
15% 15% 
68% 68% 
17% 17% 
1434 15% 
63% 63% 
*213 22 
19% 19% 
*149 152 
*23% 23% 
38% 39% 
23% 23% 
91 91 
175 17% 
*353 36% 
*131%2 135 
135% 13% 
3042 31% 
"94 95 
*11% 11% 
18% 19% 
18% 19 
*500 550 
"7, 1V%, 
8% 8% 
1742 17% 
B's 8%, 
20% 20% 
6% 6% 
1634 16% 
23 23% 
9234 92% 
10% 11% 
12% 13% 
55% 55% 
19 19 
39 39 
"167 170 
39% 39% 
B874%2 87% 
° 88 88 V4 
*83 84 
9%%4 9% 
$33 33 Ve 
*110% 112 
2242 22% 
Thursday 
Dec. 9 
8 per share 
29% 30% 
92 92 
32% 33 
24%, 25% 
41 41% 
*31 31% 
*9112 92% 
20% 20! 2 
*18 19 
16% 16% 
*84 86 
34 34 
21% 21% 
13 13 
5 50 
13% 13% 
8 vw, 8 3 4 
5742 60% 
“8642 89 
"21% 21% 
“39% 40 
*97 98 
*104 10544 
143 14% 
453 46% 
48 50 
*133 135 
12 12 
9% 9% 
445 45% 
*89 90 
63 63 
102 102 
13 13% 
1a 115 
55% 56% 
6 6% 
235% 24 
35% 36 
103 1034 
23 25 


Friday 
Dec. 10 
3% per share 
565% 56% 
41% 41% 
*13% 13% 
21% 21% 
*95 96 
135% 13% 
65 65 
31% 31% 
*89 90 
35% 36% 
54% 55 
4236 42% 
5% 5% 
5% 5% 
18% 18% 
10 10 
"42% 4342 
*26 2642 
*35% 36 
23% 23% 
*91 93% 
10% 10% 
38% 38% 
5 5 
2% 3 
22% 22% 
8 8 
44% 44% 
9 4 8 9 Vg 
22% 22% 
45 45% 
8B 8 Vy 
*33'%2 34% 
8742 88 
“168 170 
*38 39 
~ 8% 8% 
*64 65% 
39 39% 
15% 16 
68% 68% 
17% 18 
14% 14% 
63 63 
21% 21% 
195 19% 
*149 152 
23% 23% 
3834 39 
23% 234 
*914% 93% 
17% * 17% 
*3534 36% 
*131%2 135 
13% 13% 
305% 31% 
943, 94% 
11% 11% 
*185% 19% 
18 18% 
*500 550 
7s TV, 
8 8 
17 17% 
8% 8% 
*20 20'2 
634 6% 
*16% 17 
22% 23 
92%, 95 
10% 11% 
12% 13% 
55% 55% 
*18% 19% 
*38% 39 
*167 170 
39% 39" 
“88 882 
88 88 
84 84% 
9% 958 
33 33 
*110% 112 
22 22% 
Friday 
Dec. 10 
$ per share 
2934 29% 
*92'%2 93% 
34 34% 
25 25 
41 41 
30% 31 
"91% 93 
“20% 20% 
*18 19 
16! 16% 
83 84 
*33} 34 
*21% 21% 
12% 12% 
“48 51 
13% 13% 
% 8 1 n B ¥% 
57 57%4 
“88 89 
21% 21% 
3842 38% 
98 98 
104% 104% 
14% 14% 
46 47 
x413_ 415% 
x135 135 
12 12 
95% 934 
44 445% 
89 89 
63 63 
102 102 
13 13% 
115 115% 
55% 56 
6 6% 
23% 24% 
35 35 
10% 10% 
23 ¥ 25 


400 


Sales for 
the Week 


Shares 








Range for Previous 
Year 1947 
Lowest Highest 
$ per share $ per share 
14% May 52%e Jan 
2134 Dec 27% Feb 
103 Dec 116% Feb 
11% May 20 Feb 
6542 Jun 85 Jan 
25 May 38% Oct 

90 Dec 102% Aug 
34 Jan 40 Oct 
45 Jun 59 Feb 
40% Apr 52% Oct 
45, May 7 Feb 
9 Dec 14 Jan 
263g Dec a Jan 
10 May 14% Feb 
49'2 Jun 56 Feb 
38 May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
942 May 12% Feb 
30'2 Jun 44'2 Jan 
4%2 May 8% Feb 
158 May 3% Feb 
14% May 25% Feb 
5% Jun 9% Feb 
38% May 50% Feb 
1042 Dec 24 Jan 
17 May 25 Feb 
4634 May 59% Feb 
8 May 11 Apr 
29% Mar 40% Oct 
78 $=May 96%, Jan 

169 Dec 191% July 
33% May x48 Aug 
10 Dec 125% Oct 
47 Apr 63 Dec 
24% Aug 35% Dec 
1942 May 3042 Jan 
78% Dec 109% Feb 
105% May 20 Feb 
18%. Dec 27 Feb 
58% May 79°4 Feb 
12% May 28% Oct 
175% Apr 21% Jan 
13742 Dec 172 Jan 
39'2 Dec 53 Feb 
1742 May 2934 Oct 

: 93 Dec 101%°4 Aug 
13%4 May 26% Oct 
34 Mar 41 Nov 

134 Nov 152 Apr 
30% May 41%4 Jan 
99% Dec 111 Mar 
11% May 15% Feb 
1634 Apr 21% Mar 
10°4 Dec 18%4 Aug 
455 Jun 500 Dec 
6 May 12% Jan 
9'4 Dec 14% Peb 
2234 Dec 32%4 Feb 
3%2 Jan 7 Dee 
19%, May 27% Feb 
6% May 82 Feb 
9 May 16% Dec 
22% May 345s Feb 
9744 Dec 111% July 
14 May 34 Jan 
14% May 24%, Oct 
392 May 6342 Jan 
18% July 26% Nov 
24% May 35°4 Nov 
175 Dec 190 Jan 
39% May 495% Feb 
88 Dec 106 Feb 
85 Dec 1002 Aug 
82 Dec 97% Mar 
7% May 144% Nov 
42 Jun 50 Jan 
108'2 Mar 113 Jan 
35% May 48% Jan 
Range for Previous 
Year 1947 
Lowest Highest 
$ per share $ per share 
24 May 33% Feb 
82 Dec 107%4 Feb 
35 Mar 45%4 Oct 
24 May 32 Feb 
46 Dec 56%4 Feb 
30% May 44 Jan 
87 Dec 10542 Feb 
175% May 25% Feb 
21% Dec 31% Feb 
16% May 23%2 Oct 
8834 Jun 105% Feb 
40%4 Dec 50 Feb 
20 May 25% Jan 
16 May 24%, Jan 
55% May 73 Feb 
13% May 19% Jan 
43% May 65%4 Jan 
83 Dec 103%2 Mar 
35%, May 47'2 Jan 
97% Dec 111%4 Aug 
1234 May 18% Mar 
33 Apr 4812 Dec 
29% May 4514 Nov 
136% Jun 156 Mar 
1053 May 15% Nov 
6°4 May 14%, Feb 
472 May 66'2 Jan 
8442 Dec 114%, Feb 
51% Apr 70%, Dec 
99 Dec 102% Dec 
7 May 15 Dec 
104 Jan 123 Oct 
28°4 Mar 56%% Oct 
3%% May 8 Feb 
1134 May 2553 Feb 
32% May 51% Jan 
8 May 13% Feb 
23% Sep 32 Feb 
For footnotes see pege 28. 
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NEW YORK STOCK RECORD 








Range for Previous 
Year 1947 
Lowest Highest 
Spershare & per share 
49% May 63% Feb 
110% May 128% Feb 
49 May 64% Feb 
154% Dec 17% Dec 
24 May 27% Dec 
9% May 14% Nov 
17 May 27% Oct 
19% May 27% Feb 
17% May 25 Mar 
10 May 15% Nov 
35 Apr 40% Feb 
107% Dec 112 Jan 
9% Dec 16% Dec 
37% Jan 44% Feb 
5042 Jun 56 Jan 
14 May 19% Feb 
19 May 29% Feb 
21 May 30 48=6(Jan 
8% Dec 16% Jan 
9% May 14 Feb 
10% May 16% Feb 
24 Jan 34 Dec 
27 Jan 34% Feb 
165 Dec 187 Jun 
8Y%, May 13% Feb 
33 May 43% Dec 
7% Dec 14% Jan 
13 Dec 15% Oct 
13% May 17% Feb 
26% Dec 38 Jan 
14% May 2042 Jan 
17% May 23% Oct 
14% May 2042 Jan 
96 Dec 107 Feb 
25% May 36% Dec 
165 Dec 190% Sep 
136 §©6Dec 167 Jan 
6% Jan 8% Apr 
15% Dec 28 Jan 
}# Dec 1% Jan 
2142 Jun 26% Feb 
714% May 95 Nov 
21% May 28% Jan 
12% May 23% Dec 
88 Mar 100 Sep 
20% May 29% Jan 
12% Dec 17% Feb 
11 Dee 13% Jun 
184% May 2442 Feb 
1342 May 18% Feb 
105 Feb 107 July 
28% Nov 38 Feb 
98 Dec 106 Mar 
11% Dec 13 Nov 
95% Dec 108% Jan 
3542 May 44% Dec 
22% Dec 32% Feb 
x87% Dec 102 Feb 
17% Jun 26 8 8=6Oct 
32% May 46% Feb 
12 May 22% Feb 
18% May 50 Dec 
860 May 137 Dec 
11% May 20% Feb 
19 Apr 26 Aug 
52 Dec 62% Jan 
230 Nov 290 Feb 
15% Nov 25% Sep 
84% Dec 107 Mar 
1042 May 16 Sep 
80% Dec 10042 Aug 





Ra for Previous 
ear 1947 

Lowest Highest 
Sper share per share 
23% Nov 2542 Oct 
33% Dec 53% Jan 
56% Dec 64% Nov 
26 304% Sep 
16% Dec 33% Jan 

6% Ma 10% Feb 
8342 Dec 115% Jan 
25 Dec 30% Nov 
13% May 22% Feb 
79% Dec 102% Feb 
“11 “Aug 22% Apr 
19% Aug 25% Oct 
330s Jun 45% Jan 

6% Dec 13% Feb 
12 Dec 1842 Feb 


27 Dec 
9142 Dec 
21 Apr 
18 Dec 
17% May 
93 Dec 
7% May 
86 May 
15% Sep 
24 May 
149% Oct 
1942 May 
84 Aug 
68 Nov 


Range since Jan. I 


Lewest 
8 per share 


45% Nov 29 
99% Dec 1 
105% Mar 17 

9%Nov 9 
47% Mar 16 
10% Dec 8 


11% Jan 23 


20% Jan 22 
19% Mar 17 
16 Feb 19 
13% Nov 9 
10% Dec 10 
33% Peb 16 
107% Jan 2 
12% Bep 21 
35 Nov 10 
50% Jan 23 


14% Mar 16 
20 Feb 24 
20 Dec 10 
4% Sep 29 
8% Feb 11 
9% Nov 26 
29 Maris 
26% Feb 20 
162% Oct 1 
5% Nov 10 
32%, Dec 9 
6 Feb 28 
9% Dec 3 
10% Mar 15 


24% Mar 17 
144% Mar 17 
1742 Nov 10 


12% Nov 29 
15 Sep 27 
85 Oct 14 
29% Jan 23 
162 Oct 16 
130 Nov 4 
6 Sep 20 
15% Feb 11 
% Nov 6 
19% Nov 12 
81% Mar 10 
20 Nov 16 
16% Nov 9 
80% Nov 16 
21 Nov 29 
10% Dee 10 
9% Nov 10 


9 Nov 29 
12% Nov 30 
100 Feb 26 
x27%2 Mar 12 
87 Feb 10 

8 Nov 24 
9042 Mar 3 
38 Feb 13 
12% Nov 30 
70 Nov 29 
20% Feb 11 
31 Nov 24 
12% Feb 11 
39 Feb 10 
121 Feb 11 
11% Mar 9 
20 Mar 3 
49% Jan 19 


200 Jan 19 


6% Mar 29 
20% Feb 10 
8642 Jan 6 
14% Feb 27 


81 Jan 2 


104 


255 


Highest 

8 per share 
61% May 17 
122 May 15 
112% Apr 6 


17% May 15 
27 Jan 9 
21% Dec 9 


29% May 27 
23 May 27 
24 Jun 9 
16% Oct 26 
14% Oct 23 
45 May 15 
112 Jun 2 
17 dan 2 
43 Jun 29 
55% Jan 5 


21% Jun 25 
324% Sep 9 
29 Jean 5 
10% May 20 
13% July 8 
17% Mar 22 


14% Aug 23 


32 Jun 2 
21 May 21 
22% May 21 


144% Dec 8 
20% Jun 9 
96% May 19 
38 Jun 10 


177 Jun 7 
147% Apr 7 


1% Feb 2 
24% Jun 10 
1 Jan 2 
25 Mayl17 


114% Oct 23 


25% Jan 5 
25% July 6 
94 Jan 2 


30% May 27 ° 


15% May 26 
12% Jan 26 


19% Jan 6 
19 May17 
Jan 24 
35 May 15 
984% Jan 12 
12% Jan 8 
99 Aug 17 
64 July 12 
26% May 21 
90% Jun 18 
34% Oct 22 
43% Jun 9 
18% July 12 
92 July 12 


144 July 6 


23% Apr 19 
27 Jun 2 
61 Jun 25 
Mar 18 
14% Jun 9 
39% July 12 
96 Jun 17 
19% Oct 23 


88 Jun 21 





Range since Jan. 1 
Lowest Highest 
8 per share 6 per share 
20% Mar 4 25% Jun 21 
13% Nov 30 17% July 1 
24 Nov 26 36¥%e Jan 5 
55 Feb 18 62% Nov 1 
25 Aug 24 28% Jan 13 
14% Mar 3 17% Jun 17 
8 Jan 2 13% May 10 
82% Mar 10 93 Jun 11 
25% Feb 11 36% Jun 14 
16% Peb 11 27% Jun 24 
78 Aug ill 90 Mar 19 
103% Oct 5 106% Dec 10 
8% Nov 9 17% Mar 20 
16 Nov 9g 27% May 17 
33% Jan 2 40% Apr 24 
3% Sep 20 TY, May 21 
10% Mar 18 14% Jun 9 


264%2 Dec 9 
924%2 Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 
92 Mar 9 
8 Feb 25 
88% Nov 29 
20 Jan 2 
27 Jan 26 


144% Nov 15 


15% Nov 9 
80 Dec 6 
48 Nov 26 


103 


100 


154 


34% Jun 16 
Jun 18 
43 Jun 15 
18% Jan 17 
36% July 13 


x109% July 13 


12% Apr 20 
Jan 65 
23 Jun 17 
37% Jun 23 
Jan 29 
23 Jan 5 
89 Feb 27 
13% Jan 2 






STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 
Monsanto Chemical Co com __-_-_- 5 
$3.25 preferred series A__No par 
$4 preferred series B____- No par 
Montana-Dakota Utilities Co_____ 5 
Montgomery Ward & Co___-__ No par 
Moore-McCormack Lines... ~~ 5 
Morrell (John) & Co_-_-.. _~ No par 
| ea aa oe Rae 
Motor Products Corp--_--..- No par 
Motor Wheel Corp_.__--__-..-__- 5 
I NN ON oi incite ntentioenes 1 
Mullins Mfg Corp com new-----~ 1 
Munsingwear Ine _..........-.-- 5 
Murphy Co. (G C) common__-_-_-_ 1 
4D peoterseé.__.............. 100 
Murray Corp ef America com____10 
, ees 50 
Myers (F E) & Bros_.__--_- No par 
Nash-Kelvinator Corp___--.------ 5 
Nashville Chatt & St Louis_____100 
Wational Acme Co......ccnmcconce 1 
National Aisiines..............s...-< 1 
National Automotive Fibres Inc__.1 
Nationa] Aviation Corp________-- -5 
National Battery Co_____.----~.- 4 
National Biscuit Co commen ____10 
Pi | I i serps nscintiicnmncitiaial 100 
National Can Corp__._____-_.~_- 10 
Nationa] Cash Register_.____ No par 
National City Lines Inc__--.---_ 1 
Nationa] Container Co__---_---__ 1 
Nationa] Cylinder Gas Co_---.~--~ 1 
National Dairy Products__._._No par 
National Department Stores___ ~~ 5 
National Distillers Prod____- No par 


Nat Enameling & Stamping— 


New common ____-.--_-----_12.50 
National Gypsum Co com__-_----~-~ 1 
$4.50 conv preferred______ No par 
National Lead Co common-_-_____ 10 
71% proterred A.............-.-~ 100 
6% preferred B__....-....-~. 100 
National Linen, Service Corp___--- 1 


Nat] Malleable & Stee] Cast_No par 
Nat] Power & Lt ex-dist_._._.No par 


cNational Shares Corp__-__-- No par 
National Stee] Corp_________--_~_- 25 
National Sugar Ref Co____-_- No par 
National Supply (The) Pa com___190 

442% preferred___.....__--_ 100 
SE ere 10 
Natl Vulcanized Fibre Co___----~ 1 
PO COD Ke cmedenswonca No par 
IE IIL: crn eee sittin nin sereenscomen No par 
Neisner Bros Inc common_______~ 1 


4%,% conv seria] preferred___100 
Newberry Co (JJ) common __No par 

3%% preferred.__............. — 
New England Elec System____-__- 
New Jersey Pr & Lt Co4% pfad_—100 
Newmont Mining Corp___---_--_ 


~~ Industries common-_-_-__-_-_ " 
4%% preferred_______._.-___ 100 
Newport News Ship & Dry Dock__1 
New York Air Brake__ ~~~ No par 
New York Central_____-__ _ No par 
N Y Chic & St Louis Co com_-__100 
6% preferred series A_______~ 100 
N Y City Omnibus Corp__-_-_- No par 
New York Dock common____No par 
$5 non-cum preferred____- No par 
N Y & Harlem RR Co__-_--.-__- 50 


e N Y New Haven & Hart RR Co- = 


Preferred 5% series A. ~~~ 
N Y Power & Light 3.90% =td100 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Noblitt-Sparks Industries_._..__ 2.50 
Noma Electric Corp__.__.-_--.--.1 
Nopco Chemical Co__--..-.______ 4 
Norfolk & Western Ry com ___-_ - 25 

Adjustment preferred ________ 
North American Co__--...---.-__ 10 
North American Aviation._.._____ 1 
Northern Central Ry Co __---- _ 50 
Northern Natural Gas Co_______ 10 
Northern Pacific Ry_...______-_ 100 

Northern States Pwr Co (Minn)— 
$3.60 preferred __________ No par 


$4.80 preferred __________ No par 
Northwest Airlines Inc common__10 


4.6% preferred —~.........._. 25 
Northwestern Telegraph ________ 50 
Norwalk Tire & Rubber_____No par 
Norwich Pharmacal Co____.___ 2.50 


O 


Ohio Edison Co common____-___-__ 8 
4.40% preferred___._________ 100 
| Sere: No par 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common________ No par 
442% convertible preferred___100 
Omnibus Corp (The) common____6 
8% convertible preferred A__100 


Oppenheim Collins _..._________ 10 
Otis Elevator common-_______ No par 

OW Peres ne 100 
Outboard Marine & Mig_______ 2.50 
I I No par 
Owens-Illinois Glass Co______ 12.50 


Saturday 
Dec. 4 


8 per share 
47% 


47% 
*100% 
*105% 


102 
110 


9% 9% 


57% 
10%, 
22% 


19% 20% 
"23% 24% 


*19% 
*16% 
15% 
710% 11 
7392 
*110% 
13% 
*35'2 
52 


21% 
19% 19% 


22% 
10% 11 
9% 9% 


10 10 
14% 
*101 


*91'2 
BY%, 8% 
*92 
5642 
13% 


*3' 
33% 
13% 


*132 
14% 
*20% 

*47 

*235 
8% 
*30% 31 
*90'4 
*16'42 


*85%e 


7 
Bec. 4 


8 per share 
21% 21% 
14% 14% 
24% 


27% 
15% 


85 
30 % 
17% 17% 


8E'2 
107 “a 

9% 
17% 
38% 

4'2 
11% 


*2814 
97% 


*17 

*29 

*97 
*BY%, 


*21% 
28% 
*144% 
*16 16% 
*77 85 
49% 


Monday 
Dec. 6 
8 per share 
45% 46% 
100%4 101 
105%4 106 
9% 10 
56% 58% 
10% 11 
22%4 22% 
20% 20% 


2342 23% 
19% 19% 
16% 17 
1542 15% 
*10% 11% 
4052 40'2 
*110% 111 
13%, 13% 
*35%. 36% 
*51 53 


°47 55 
*235 255 
BY, 8% 
30% 31 
91 91 
16% 16% 
86 86 


Monday 
Dec. 6 
Sper share 
*21%4 22% 
142 14% 
24% 
572 
27% 
15% 


57% 
*26 
15% 


84% 
30% 
17% 18% 


87 
106% 

10% 

1842 
*38% 39 


*11% 12 


*28 29 
*98 99 
32% 33% 
*17 17% 
29 2942 
98%4 98% 
8%. 83% 
*89 90 
*21% 23 
28% 29 
*145 148 
*16 16% 
80 80 


49% 


LOW AND HIGH SALE 


Tuesday 
Dec. 7 
8 per share 
45% 46% 
101% 102% 
105% 105% 
9%, 10 
56% 57% 
10%, 11 
23%, 23% 
20 20'2 
23% 23% 
19% 19% 
17 17% 
15% 15% 
71042 11% 
40 40 
*110% 111 
13%% 13% 
*35'2 36 
“51 53 
15% 16% 
24 2542 
*20% 21 
6 6 
10% 10% 
10% 11 
*35 35% 
29% 29% 
168 169 
65 1%, 
3442 34% 
7% 1% 
942 9% 
12% 12% 
27 28% 
14%, 15 
17% 18 
£13 ¥, 13% 
16% 17 
*92% 94 
314% 32 
*167 168 
131 132 
*6% 6% 
18% 18% 
Ye a) 
*21% 22% 
90%, 91 
22 22% 
19% 19% 
*83394 84% 
*223 222 
11 11% 
9% 9% 
93 91% 
147 14% 
*101 102% 
29% 29% 
92 92 
BY%, 83% 
*92 94% 
554% 5542 
13% 13% 
72 722 
30% 30% 
33% 33 
13 13% 
72 72\e 
133% 133% 
15% 15% 
*20% 21% 
*47 53 
*235 255 
BY, 85% 
31% 32% 
91 91 
16% 16% 
87% 87% 


PRICES 


Wednesday 
Dec. 8 


% per share 


45% 
103 
*10542 
10 
56% 
10% 
24 
20% 


x23% 
19% 
17 
15% 
*1042 
40 
*110% 
x13% 
735% 
*50%42 


15% 

2542 
*20% 

x10% 
29%% 


46/2 
103 
107 

10 

56% 

10% 

24 

21% 


24 
19% 
17% 
15% 
11% 
40% 
111 
13 VW 
37 


53 


LOW AND HIGH SALE PRICES 
Tuesda Wednesday 


Dec. 8 
8 per share 


Dee. 


7 
7 


8 per share 


*20%2 
14% 
24% 
57% 
26% 
15% 
9% 
*B4%, 
31% 
17% 


*86 


*106% 


9% 
18% 
*38%, 
4, 
#115 


28% 
*98 
32% 


29% 
*98%% 
84 


21% 
28% 
*145 


*78 
49% 





21% 
14% 
242 
58 

26% 
15% 
10% 
8542 
32% 
18 


87% 
106% 
10%% 
18% 
39 
4% 
12 


21 
14% 
*24% 

58 

*26 
x15% 
9% 
*B4Y% 
x31% 
17% 


872 
106% 

10% 

18% 


438 
*115% 


Thorsday 
Dec. 9 


8 per share 


46% 
103 
*106 
10 

56 Y% 

10% 
*23 
20 


23% 
19% 
x16™% 
15% 
*10%2 
740% 
*110% 
13% 
35% 
*50 


47 
103 
107 

10 

56% 

10% 

2412 

21% 


2342 
19% 
16%2 
1532 


8 per share 


*20 Le 
14% 
24% 
58% 

*26 


9% 
*B4Y% 


17% 


*86 42 
*106% 
105% 
182 


4% 
11% 


2642 
9742 
32% 
*16% 
29 Ye 


4842 


2612 
98% 
32% 
17% 


29% 

8% 
89 

29% 
148 


8414 
4934 


Friday 


Dec. 


10 


$ per share 


4642 
10342 
106% 

9% 

56% 

10% 
923% 

20% 


23%6 
*19% 
*16% 

15% 

1042 

40% 
111 

13 
*3542 
“50 


1748 


106% 


17%4 

37% 
4he 

11% 


26%4 


32% 


96% 


472 
103 %2 
10642 

9% 
57% 
10% 
2442 
2058 


24 
19% 
16%2 
15% 
1042 
40% 
111 
13% 
36 
53 


32% 
9242 
16% 


86% 


15% 
85 %e 
17% 


882 
106% 
10%6 
18% 
37% 
4% 
11% 


Sales for 
the Week 


Shares 


10,500 
800 
560 
2,800 
16,100 
6,600 
700 

15,800 





10, May 16 Sep 11%Feb 27 15% May17 Pacific Amer Fisheries Inc £5 i 6 135 % , %, *13% ‘13% 13° 3 
Sees 13% 13% 135 5 #135 13% 13% 13% **13% 14 13% 13% 300 
9% — 19 Feb 8% Nov 30 15 May27 Pacific Coast Co common______- 10 3% 10 : 934 10 : 10 * 40 9% 9% S%2 9% 9 9 360 
a )6=— a oe | OO Se 383 Apr 13 lst preferred non-cum____No par 64% 64% 61% 63% 62 64 65 65 65. 65 "63-6742 130 
_ 46% Oct 34% Feb 13 43% May 28 2nd preferred non-cum___-No par *39 4015 °39. («40 *381% 39% *39° «40% 40 © 40 39 * 40 130 
x33% Dec 43% Jan 35% Mar20 21% Jun 15 Pacific Finance Corp of Calif____10  *18% 185 18% 18% 18%, 18% *18% 185% 18% 19 18%, 1834 1,100 
5044 Nov one an 29 4 Nov 30 36% Jan 8 Pacific Gas & Electric__...______ 25 30 30% 30% 30% 30's 30'%2 30 3038 30% 30%, 30 30% 13,900 
25% Ma at —_ 47% Mar 16 55% July 13 Pacific Lighting Corp_.____- No par 50% 50% 49% 50% 49% 50% 50% 50% 50 ~3=—s«50 50% 50% 2300 
x89%, no 129 2 7 30 Feb 13 44% July 23 Pacific Mills __-_______-____ No par 31 31 30% 31 30%% 3034 301% 30% 30 303% 30% 30% 2.900 
131 4 Dec % Jan 89% Feb 27 104% Jun 7 Pacific Telep & Teleg common-_-.100 94 94 931% 93% 9334 9334 93% 93% 93% 932 93% 93% 650 
168 Feb 130 Nov 9 147 Mari8 OW. Serres... - ne --100 *134 136 134 134 133% 133% #133 «135 £133 134% 133 134 140 





For fo tnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK turda M esda ednesda: ursds Frida: Sales 

Lowest Highest Lowest Highest EXCHANGE ; = rid Dees rd Dee. 7 bis D&. 8 . epee. oad Dec. 18 tne Week 

& eo share $ per pty : oe Ore $ per share Par 8 per share 8 per share $ per share 8 per share 8 per share 8 per share Shares 
o May 7 2 6% Apr 6 £Pacific Tin Consolidated Corp_____1 3% 3} 54 3 34 4 y y 1 
21% Jan 59% Oct 39% Nov 29 62% May 21 Pacific Western Oil Corp______-__10 41% au au A Ptr. a , a” é . aie au on on as ae 

4% Dec 7% Feb 4% Feb 13 5% May17. Packard Motor Car ___.____ No par 4% 4% 41% 43% 4%, 4% 4% 4% 4%, 4% 4%, 4% 27.100 

8% Dec 14% Feb 8% Noc 9 11% May21 Pan American Airways Corp____2% 8% 84,2 842 8% 8% 9 8% 9% 8% 8% 8% 8% 57,600 
13° May 18- July 13% Mar 16 21% Jun 21 #=Pan-American Petrol & Transp. _.5 215 16 *15 15% *15% 16 *15% 16 5% 15% #15 1534 "100 
40% Jan 55 Nov 46 Feb 5 66 Oct 11 Panhandle East Pipe L com__No par 52 52 52 53 52% 53 51% 52% 0% 51% 50% 52% 3,600 
90 Dec 109 Mar 92 Oct 20 100 Mayi7 4% preferred 100 *95 9 * . J * i : 

6 95 96 96 96 95 96 94 95 Ve 94 9542 90 

5% Jan 9% Feb 6% Feb 11 11% Jun 21 Panhandle Prod & Refining___.____t 1% Ts TY 75% Tle Tle 7% Ti 1% T¥ 7% 1% 6,400 
va ai se) Sn 19% Dec 10 28 May2? #£xParaffine Cos Imc com______ No par *19%, 20% 20 20% 20 20 Ye 20 20 20 20 19%, 20% 2,200 
ren oe = July AR 2 ae see 2 aan ——— preterred__—_109 *102 «103% 7102 103% *102 103% *102 103% *103 105 *103 105 aaa 

Jan ramount Pietures Inc__..______ 21 21% 21 21% 20% 21% 21% 21% 22 223% 22 225% 29,500 
37 Sept 53% Jan 34% Feb 10 51 May 21 Park & Tiiford Inc ly, * 

2 Dec 4% Jan 2 Mari6 3% May17 Park Utah Consolidated Mines____1 *2Y% 2Y, a Si °K % Va $ Y% ‘ Y% by oF OY - 7% 3,500 
33% Dec 43 Jan 24% Dec 10 33% Jan 2 Parke Davis & Co No par 25 25%, 25% 25% 25 25% 25 25% 25 253% 24%, 25 8,100 
ae% Meg a4% - “Oi Ma = 30% _ = Parker Rust Preef Co_______- 2.50 *25Y%, 26% 25% 26% *25%2 26% *25% 26% 25% 25% 26% 26% "400 

r y ion___.Ne *7 TY, 5, xy, x, y y 

8% May 15% May Feb 24 16% Jun 18 Patino Mines & (reeves ise 13% 1336 aste 1334 3% 13% 13% 13% 13% isse 135 1 soo 
32% Sept 38% Nov a% Dee 7 37 Jan 7 #£Penick & FPerd__.....____-_-Nopar 27% ° 27% 2742 27% 27%, 27s *27% 28 27% 28 28% 28% "800 
38% May 48% Feb 38% Feb 27 49%Jun 1 Penney ¢J C) Co___________No per 46%, 46%, 46% 47 47 47% 47 «47% 47% 47% 47% 47% 5,300 

7 #£«xApr 16% Oct 10 Sep 16 15% Jan 2 Penn Coal & Coke Corp______._10 1 \, , 3/, 

13% May 24% Feb 15% Feb 11 21% Nov 1 Penn-Dixie Cement Co, sei aiaicadhaadly 7 18% 18% i 18% 1838 1834 is is 1B 18% 17% 18 eee 
29 Sep 36. Apr 28% Sep 10 344% May 7 #£«°9Penn Glass Sand Corp com__No par *26 29 *26 29 *26 29 *25%2 28% *26 28 ¥ *26 284 ’ 
x107 Dec 117 Jan 109%Oct 22 112 Jan 14 5% preferred _......_ 100 *110 112% °110 = 113 *110 113 *109% 113 *109% 113 *109% 113 ¥ Re 

18 Dec 22 Jan 17 Dec 10 20% July 6 Penn Power & Light Co______ No par 17% 17% 17% 17% 17% 177 x17% 17% 17% 17% 17 17% 13,600 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR oly 50 17% 17% 17% 17% 17° 17% 16% 17 16% 17 r 16% 16% 26,900 
38 May 51% Jan 37 Oct 18 48 Apr 22 Pennsylvania Salt Mfg Co com___10 37% 37% *37% 38 37% 38 37% 37% 37% 37% *37% 38% g00 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%% conv series A pfd______ an *104% 107 *105 107 105 105 *106 108 107 107 °106 108 110 
45% Dec 55% Nov 29% Dec 8 45% Jan 6 Peoples Drug Stores Inc______~~- *30 31 *29%2 30% *29% 30%, ¥, 3 x 1 #993 1 

) : hale, | % 30% 29% 29% 29% 30% 29% 30% 100 
81% Jun 101% Feb 86% Feb 17 99 Oct 21 Peoples Gas Light & Coke______ 100 93% 93¥ *92% 93% *92% 94 *93% 95. *935%% 95% 95% 95% 300 

6 May 22. Feb 9% Nov 26 20% May 7 #£«Peoria & Eastern Ry Co________ 100 710% 10% 10% 10% *1i . 12 *11 11% 1l 11 4 £105 12% 300 
22% Dec 34% July 7¥%2 Nov 26 24% Jan 5 #£Pepsi-Cola Co__..___._______ 33 %c 8% 9 9 5 9Y 9 9Y 8% 9 ” 8% 8% 85 834 44,700 
23. May 34 Jan — Des 2 a% aan S ~~ — . oom on________ No par 22% 22% *22% 23 bs 22% 22% *22% 22% 22% 22% 2234 227% : 

‘a kit) Me nee ay preferred__............100 * yy, 1 y 

inning Bee “Sia Rab AL “Time Ju SL ettccum Comp of Americas “in “SMM aw “Mui “tay “atime “Sls ie ty “MING “Hist 
13% Jun 18 Oct 14% Feb 2 20% May15 Pfeiffer Brewing Co___----- No par 16% 164 16% 16% *16% 16% *16% 16% *16% 16% 16% 6% 900 
37 May 62% Jan 46% Nov 30 64% July 12 Pfizer (Chas) & Co Inc__--_----- 1 48% 49 49 +50% 49% 50% 48%, 49% 48 48 V4 47 47% 5,100 
36% Apr 48% Dec 40% Feb 13 59 July13 Phelps-Dodge Corp________-----~- 25 51% 52Y, 5242 52% 52% 52% 52% 53 52% 52% 52% 52% 10,200 
49 v2 Dec 59 Mar 48% Dec 7 55 Mayi19 £Philadelphia Co 6% preferred____50 *49% 50 49 50 48% 49 48% 49 49 50 50 50 530 
97 Ya Dec 109% Aug 95 Dec 3 104% May 15 $6 preferred _____.__._.______No par #95 962 *95 96 2 952 96% *95 96% 95 95% *941, 96% 50 
21% Dec 27% Jan 20% Nov 24 24% Jun 14 Phila Electric Co common___No par 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 8,900 
23% Dec 29% Jan 22 Nov 3 25% Sep 8 $1 div preference com_-_-___ No par 22% 23% 23 23 *23 23% *23 23% 23% 23% 23%% 23% 300 

111% Dec 120% Aug 104 Jan 21 115%Jun 9 4.4% preferred___._________-- 100 «= *107% 108 108 108 106% 107 *106 107 *105% 107 *105%2 107 60 
95 Dec 109% Aug A. ey a ~ 103% a 10 et | poorest CR ES RG ao *96% 97 96% 96% 96% 96% *94Y%, 96% 96 96 *95% 97 500 
sit adie Isa p 20 1 un 8 preferred______________-_ 00 *105 106% 106 106 *105'% 1 ® VY, 1053 1 1051 *105% 105% 70 
10% May 16% Oct 14 Jan 19 21% Nov 29 Phila & Reading Coal & Iron____-_ 1 20% 20% 20%4 21% 20% 20% om mM 20% aie x19% 20 Ya 13,800 
21 Jan 35% Nov 28 Jan 22 45% July 9 #£=Philco Corp common__-_-_-_-__--_~~- 3 39% 39% 40 40% 40 41 40% 41% 41% 41% 41 41% 13,800 
85 Dec 98% Mar 81 Sep 29 91 July 8 3%% preferred series A__-__~ 100 *84 85 *84 85 85 85 *84 85 V4 85 85 85% 85% ; 
= See 43% Jan 25% Mar 16 39% Dec 9 Philip Morris & Co Ltd common-___5 37% 37% 37% 38% 38%, 385% 38% 38% 38% 39% 38% 39% 14,400 
85 Dec. 101 Mar 82% Nov.1e 83% Oct 7 360% series proferred____-—— ae cep” ee eo et” | ee ae. ee cane 
ae aed & l & * 1 * 1 1 
-- --- -- — 11% Nov 10 13% Sep 13 vusbies Jones Corp com new_No par *11 % 11% osese 1% “ae 7% ote 11% 010% 1% “10% th zs 

1 Jan 93 July 87% Jan 22 92% Aug 31 5% preferred ......---.-_-_~- 100 *88%q 91 *88Y% 91 *88Y% 91 *88% 91 *88% 91 *88% 91 omnis 
50% Mar 63% July 54% Jan 21 77% Jun 15 Phillips Petroleum______-___ No par 58 59 59% 60 59% 60% 58% 59% 58% 59% 58 : 58% 12,900 
12 Jun 18 Feb 12 Feb 10 14% May 7 Phoenix Hosiery ‘a 5 *11 13 *11 13 *11 13 *11 13 *11 13 » *11 12% “ae 
30% Apr 38% July 30% Dec 1 34% Jan 5 Pillsbury Mills Inc common______25 *31 32 31% 31% 31% 31% *3142 32 32 32% *32 32% 300 
9942 Dec 108 Feb 98% Apr 1 103%Jan 8 $4 preferred__________--_-_ No par 100% 101 *100 100% 100% 100% 100 86100 100 86100 100 §=©100 100 
9642 Dec 96% Dec 110 Jun 14 113 Sep 13 Pitts C C & St Louls RR__._--- 100 «6*102~—Ss 115 *102 (115 *102 «115 *102 «115 *102 115 #102 115 cam 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par 12% 12% 12 12 12 12 12 12 11% 11% xll% 11% 1,400 
88 Dec 102 Mar 82 Dec 3 93 July 28 $5 convertible preferred___No par *82 83 *81144 83 *81% 83 *81% 83 *81% 83 *81% 83 pees. 
18% Jan 32% Dec 26 Mari6é 36% July 15 Pitts Consolidation — Sak eee 33% 33% 33 33% 32% 32% 32 32% 31% 32 31 31% 3,300 
16 Dec 16 Dec 12% Feb 11 23% Jun 15 #£Pittsburgh Forgings Co__..______-_ 16% 16% 17 17% 16% 17 x15% 16 15% 15% 15% 15% 2,200 

165 Aug 169 Aug 142%Nov10 155 Apr 14 _ Pitts Ft Wayne & Chic Ry ~egs *143 «148 #143 148 143 143 *140 #8150 *140 3=©150 *140 150 "10 
16342 Nov 203 Jan 157 Febi6é 169 July 15 7% gtd preferred____________ 100 *160 162 162 162 162 162 *158% 162 *158% 162 *160 162 20 
32% Apr 42% Feb 30% Nov 24 39% Jun 1 Pittsburgh Plate Glass Co______- 10 31 31% 31 31% 31% 31% 31% 32 31% 31% 31% 31% 10,600 
7 : May 10% Nov 7Y, Nov 10 10 Jan 2 Pittsburgh Screw & Bolt___-_- No par 832 8% 8% 83 83% 8% 836 8% 8% BY% 83g 838 1,400 
8Y_ May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com___-_- No par *15% 15% 15% 15% 15% 15% 15% 15% *15 15% 15% 15% ‘600 
114 Apr 140 Oct 140 Jan 27 165 Oct 20 7% preferred class B________ 100 *160 170 *160 170 *160 170 *160 .170 *160 170 *160 170 
59% May 93% Oct 713% Feb 28 96 Oct 22 5% preferred class A_________ 100 *83% 84% 84% 84% 83 834 83% 84 83 «83 83% 83% 180 
67 Jan 84% Sep 71% Mar 9 8242 May 10 542% 1st ser conv prior pfd__100 72%, 72% 72 72% *70% 72% *710% 72% 12% 72%, *704%2 12% 120 t 
1042 May 20% Dec 15 Feb 13 26% Oct 23 Pittsburgh & West Virginia_____ 100 20% 20% *20'% 21% *20% 21% 20% 21% *21 22 *21 22 300 
171 May 200 Jan 145 Jan 9 161 July 7 ~~ # £Pittsburgh Young & Ash pfd_._._.100 *138 144 *138 144 *138 144 *138 144 *138 6144 *138 4864144 «at 
17% May 38% Oct 27% Dec 10 4642 July 13 Pittston Co (The)_...__..__---__--1 29% 29% 29 29% 29% 29% 29 29% x28 28 27% 27% 3,000 
7 freed uae geasiitenie = - amet Low _ HIGH -“ PRICES . ee 
Range . NEW YORK STOC nday ednesday Thursday riday Sales 

Lowest Highest Lowest Highest EXCHANGE Dec. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
Spershare 8 per share 8 per share $ per share Per 8 per share 8 per share 8 per share 8 per share 6 per share 8 per share Shares 
10 Sep 14% Jan 9% May 10 12% July 28 Plough Ince 5 10% 10% 10% 10% *10 10% *10 1042 *10 10% #10 10% 300 
21 Apr 38 Dee 33 Jan 10% May 4 Plymouth Oil Co__---_---_---.-~- 5 41 41% 41% 42% 41%, 42% 41 41% 42% 44% 42% 43% 15,800 
19% May 35% Oct 291% Feb 14 46 Jun 24 Pond Creek Pocahontas___._._..__ 1 *40 41 *40 41 40 40'2 *40 41 *40 41 *39%, 40% 200 
113%4 May 19% Oct 115% Dec 7 16% May 20 Poor & Co class B____----_- No par 12 12% 12 12 11% 11% 11% 11% *11% 12 11% 11% 1,300 
12% Dec 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co__---- 10 134% 13% 13 13% 13 13% 13% 13% 13% 13% 1 13% 7,600 

9 May 16 Feb 5% Nov 26 11% May 18 Pressed Steel Car Co Inc com-__--- 1 6% 6% 65 6% 6% 6% 6% 6% 64% 6% 64% 6% 7,500 
3342 Dec 43 Feb 22% Nov 29 35% May 21 4%% cony preferred series A--50 *24% . 25% *243, 26 *25 26 25 25 25% 25% 24% 24% 400 
57 May 714% Nov 62% Feb 16 71% Jan 9 #£«-Procter & Gamble___._______ No par *64%2 64% 6442 64% 6442 64% 64% 64% 64% 64% 64% 65 3,200 
15% May 32% Jan 18 Feb 27 28% May 25  Publicker Industries Inc com__-_-- 5 *21% 21%, *21% 213 20% 21% 21 217 21% 217 211 1 
85% Dec 102% Feb 81 Maril 94 Apr 26 $4.75 cum preferred______- No par 86% 86 "4 86 “y 86 "4 841 86 ” *84 85 . *84 ” 85 * 84 “ + ag a 
3042 May 38% Jan 32% Jan 15 39% July 6 Public Service Co of .Colorado_-—_20 36% 36% 36% 36% 36% 36% 36% 36% 36% 36% 36% 36% 3,000 
has adehiin bea inte 20 Dec 8 24% Jun 25 Pub Serv E) '& Gas com_-_-_-_-_ No par 20% 20% 20% 20% 20% 20% 20 20% 20 2042 20 20%2 11,800 
ee pe st epee 25% Dec 9 30% May 15 $1.40 an pouieanes com__No par 25% - 25% 25% 25% 2542 25% 25% 25% 25% 25% 25% 2542 15,100 
51% May 61% Feb 32% Nov 24 53. Jan 5 # Pullman In No par 33% 33% 33% 34% 34 34% 34% 34% 33% 34% 33% 34% 16,700 
21% May 2942 Dec Z25% Feb 5 42 Mayi18 Pure Oil (The) common —__ .—' No par 30% 31% 31% 32% 31% 31% 31% 31% 30% 314 31 31% - 23,900 

106% Oct 108Y% Jan 101% Feb 13 108% Sep 3 5%. conv preferred 100 *107%2 108 107 107 Y2 107 107 x105'%2 10512 107 107 *106%% 107 1,060 
24% Dec 36% Feb Feb 11 33. - July 12 Purity Bakeries Corp.___.._.._No par 2642 26% 27 27% 26% 27% *27 28 28 28 28 28 900 
20 Mar 24% Dec 174% Dec 7 25% May25 Quaker State Oil Refining Corp__10 *18 19 18 181% 17% 17% 18 18% 18 18% 17% 17% 1,000 

1% May 10% Feb 7% Feb 20 15 Jun 17 Radio’ Corp of America com__No par 12% 13 12% 13% 12% 13% 13% 13% 13% 13% 13% 13% 112,100 
6836 Dec 80% Feb 63% Feb 11 15% May 27 $3.50 1st preferred_____._No pee 6942 69% 6842 68% 68 69% 69% 70% X68%2 6942 69% 69% 1,200 

8% Dec 15% Jan 6% Oct 7 11% May19 MRadio-Keith-Orpheum ----__.-~~- . 1%  f 7. : TVs 7% 1% 1% T% 1%, T% 17,700 
9447 Dec 105% Mar 89 Nov 10 98% Jun 4 #£«x%;Ralston Purina Co Rtg 36.2300 *92 93%. *92 93 #92 93 92 92 *92 93 92% 92% 150 
28% May 41 Feb 27 Dec 8 34% Jun 18 #Raybestos-Manhattan ______ No par *2742 28 28 28 27% 27% 27 27% 27 27% *27 27% 1,000 
17% May 32 Dec 22% Feb 20 x36 July28 ##$Rayonier Inc common_____-______ 2742 27% 28 28 28 28% 28 28 Y2 28%, 29% 27 28% 4,300 
32% Dec 3842 Feb 31 Jan 28 35 May17 $2 preferred .-.__-...____--- 35 *32 32% 32% 32% 32 32 32 32 *32 32% 32% 32% 500 
1614 May 22% July 16% Feb 20 27% July 12 Reading Co common____------~- 50 22% 22% *22% 23 23 23 22% 23 22% 22% 22%2 22% 1,100 
37 Dec 48% July 36% Feb 24 45 Apr 27 4% non-cum Ist preferred_—__- 50 *42 42% °42 0 42% *42 842% *42 842% 42 896 42% *42 86 42% -— 
33 Nov 39 July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred__.-50 *35% 37% *35%2 37% *35%2 37% *36% 37% *36%, 37% *36% 37% pee 

9% May 18% Feb 10%Dec 9 15% May27 Real Silk Hosiery common__--__-- 5 *10% 11% *10% 10% *10%8 * 10% 10% 10% 10% 10% °10% 10% 500 
96 Oct 108%Mar 101 Jan 21 106 Nov 16 1% preferred___.___________- 100 *101 = =106 *101_ + =106 *100 = 106 *99 ~=—-105 *99 =6104 *99 ~=104 =-— 
ll May 16% Feb 11% Feb il 18 May 21 Reeves Bros Inc__---.--~----~- 50c 12% 12% 12} 12¥. 11% 12 11% 12 12% 12% 12% 12% 2,200 

Reis (Robt) & Co— 

12% Dec 14% Nov 8% Dec 10 14% Jan 7 $1.25 div prior preference___-- 10 *9 9% *9 9% ae 9% 8% 9 *8 812 Bie 8% 500 
2042 May 29% Feb 20% Dec 8 25% May21 Reliable Stores Corp______-- No par *20%2 21% *20% 22 20% 20% 20% 20% *20% 21% *20%2 21% 400 
10% Dec 17% Feb 842 Dec 3 13% May 24 Reliance Mfg Co common__-_-_-___ 5 8% 85% *83%, 9 852 8% *8% 9 8% 8% *8% 9 1,400 
62 Dec 84% Feb 53 Dec 10 66 Aug 4 Conv pid 3%% series____---- 100 *55% 56% *55% 56% *55% S6¥e 55 56 3 55 53 54 90 
12% Dec 17 Aug 9% Dec 10 15% May 21 Remington-Rand common--_-_-_--_- 50c 10 10 9% 10% x9% 9% 9% 9% 9% 9% 9% 9% 19,300 
96 Nov 102 Jan 87% Nov 23 99 Aug 24 $4.50 preferred _._..___________ 25 *85 88 *85 = 888 *84 88 *85 = 8B *85 = 88 *85 = 88 --- 
24% Jan 33% Oct 11% Nov 24 29% Jan 7 Reo Motors Inc__-.__--.._.-_---- 1 12 12 12% 12% 12 «12% 12 12 12 «12 11% 12% 

4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp______.--~- 1 8% 8% 8% 8% Be 8% 8% 8% 8 BY 8 8 Ys 

3% Dec 85% Feb 2% Dec 3 5% May 20 Republic Pictures common______ 50c 2% 2% 242 2% 242 2% 2% 2% 2% 2% 2% 2% 

9% Dec 15% Feb 5% Nov 29 11% May 21 $1 convertible preferred______- 10 5% 534 *5% 5% 534 5% 5% 5% 5% 6 5% 5% 

2242 May 30% Feb 22% Feb 11 33% Oct 23 Republic Steel Corp com____No par 26% 26% 26% 27% 2642 26% 264% 26% 26% 26% 26% 
101% Dee 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A__.100 *104% 107 *104% 105 *104% 107 *103% 106% *103% 106% tt 104% 

14 May 24% Feb 15% Nov 26 21% May15 ##Revere Copper & Brass com__No par 16 16 15% 16% 15%. 15% 15% 15% 15% 15% 15% 15% 

91 Dec 110 Apr 82% Feb 17 102 Oct 21 5%% preferred___..._____-___100 *99% 100 100 100 100% 100% *100 §=100% *100 100% *100 §=100%- - 
For footnotes sée page 28. 
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26 (2450) Monday, December 13, 1948 
Range reviou STOCKS LOW AND HIGH SALE PRICES ! 
ear at F Range since Ja NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest tigkest EXCHANGE Dec. 4 - Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
i Spershare $ per share $ per share $ per share Par $3 per share $3 per share $ ver share $3 per share $ per share 3 pe. share Shares j 
642 Dec 11% Feb 5 Nov 9 8 Mayi5 Rexall Drug Inc.._------~.--~- 2.50 5% 544 5% 5 he 5 (bie 5 (5M 5 54 5 5% 19,700 
19% Jun 39 Jan 194%, Nov 9 29% Apr 22 Reynolds Metals Co com No par 24% 24% 24% 24% ’ 244 242 24% 24 2 24%, 242 23 4 24 2,200 
90 May 124 Jan 92 Mar 19 1 % Jan 5 5%2% convertible preferred_.__100 101%2 101% 10142 101% *101% 102%2 10142 101% *101'2 103 101 ¥2 101'2 160 
9 May 16% Feb 6% Nov 29 % May 26 Reynolds Spring ------ a | 6% b% 6% 6% 6% 6'2 6% 6% 6% 642 6'2 642 2,000 
36% May 44% Feb 33%4 Dec #4 ‘Lie Jan 2 Reynolds (R J) Tob class B _10 35% 35 %2 35 35% x34 %e 347% 34 34% 3334 343%. 34 34%. 17,600 
45 May 50% Dec 45 Nov 19 50 Jan 8 | ee idee "442 45% 45 452 x45 45 *44'4 45 *44 45 #44 45 40 
85 Dec 104 Feb 80 Oct 14 94 Jun 1 Preferred 3.60% series__._____100 8442 84'2 85 85% 85 85 *84%_, 8542 65 85 8442 84% 1,0u0 
19 Apr 25% Feb 1742 Nov 30 24% May 18 Rheem Manufacturing Co-_ TE PRS 19 19 18%, 18%, 184%, 18% 18'2 18'2 18', 18% 18 18%. 1,400 
13% Jan 18% Dec 15% Jan 26 49 Jun 21 Richfield Oil Corp__.._-....No par 26 273% 28 28% 27% 28% 27%4 2844 27% 27% 27} /8 27% 30,600 
2342 May 31 Feb 19%4 Nov 17 28 Jun 15 Ritter Company__-_-_-~- No par 2042 20% *20%_, 21% *20% 21% 21% 212 21% 21%2 *2042 21'2 300 
55% Sep 10% Mar 4% Sep 29 1% May 21 Roan Antelope Copper Mines____. 5% 5\% 5% 5 5% 53% e514 515 53% 5Y 53% 5% 2 400 
' re annie 6% Feb 5 12 July 12 Robertshaw-Pulton Controls com__1 10% 10% 10% 10%, 10%, 1034 10% 10% 1042 105, 1032 105% 5/300 
ood Risin — ene 19% Feb 14 29 Ye July 12 4%,% conv preferred. ciabaaaale 264 Ya 2642 26% 261% *26%4 26% *9514 2614 26 26 26 26 \2 suU 
18 Dec 20% Nov 15% Mar 8 23% Oct 11. Ronson Art Metal Wks Inc___--_--2 *23 24 23% 24 23% 235 x21 21% 20 2042 20 20% 2,000 
19% Sep 24% Oct 17 Mari6 27% May 27 Royal Typepriter _.__.__._._..._-_--1 20 20 19% 19% 19 19 12 18% 19% 1842 18% 18% 18% 3,8U0 
4242 May 68% Oct 54% Dec .3 72 May 28 Ruberoid ,- Sala eames No ~~ a a 9 st i ‘- 7 5S 55 ‘ 54 "2 vad 54" atte ; roo 
17% Dec 26% Feb 9% Dec 2 6% Jan 6 SS TOD menace an onn- . 9%. 95% 8 9% 934 9%4 912 34 G3, 2 $ 
VY, Jul 1642 Dec 9 21% Jan 2 Safeway Stores common 5 1742 17% 17% 17% 17% 17} x16%4 17% 16! 16% 1642 167% 9 600 
ae Den au _ 107% Sep 21 Fe Jun 16 5% preferred 100 *110% 111! 110% 1103 *110'2 111! x110% 1102 110% 110% 110% 110%4 210 
40 Jun 55% Jan 39% Feb 24 61% Jun 9 St Joseph Lead ; rs *48%% 49% 48! 50 4942 493, 49! 4934 491%, 49% 49 494 4 809 
5% May 12% Jan 8% Feb 11 164% July 6 St L-Ban F Ry Cocom yv t c_.No par 10% 10% 10% 11% il il} 11 11% 11 11% 11% 11%: 17.930 
18 May 37% Dec 32% Feb 11 48% May 15 Preferred series A 5% vic 100 39% 39! 39% 39% 38%4 39% 3834 39 39 39% 39 394 5-300 
66 Dec 68% Dec 67 Jan 2 13942 May 28 St Louis Southwestern Ry Co 100 *111 115 115 115 113 118 112 118 #111 118 #111 118 10 
57 Dec 60% Dec 58 Jan 29 101 Jun 16 5% non-cum preferred 100 *89 92 *89 91 *88 9} *88 91 *B8 90 “87 90 : 
9 Jun 12 Oct 8 Feb 13 13% May 27 St Regis Paper Co common 5 9% 914 9% 912 9 9% 834 9s 85% 8% 85% 87% 14,000 
80 Dec 98% July 79 Feb 18 914 va May 20 Ist pfd 4.40% series A =~s80 *B2'4 8244 8242 82% 82 82 82 82 Bla 82% *BZ114 8B2 350 
74 May 11% Feb 8% Feb 10 15% Aug 24 Savage Arms Corp ‘ 5 12% 13 12% 13 12%, 13 12% 12% 12 12% 12. 12% 2,800 
23% May 55% Jan 25% Mar 5 35% May 21 Schenley Distillers Corp. 1.75 29% 2942 29% 29% 29% 297% 29% 30%2 30 30% 29% 30‘ 25,000 
40% Dec 49% Jan 394% Mar 10 51 May27 #£x2%Scott Paper Co common. No par #45 47 *45 47 46%, 46% “452 46 45% 45% 46% 46% 700 
92 Dec 103%4 Sep 88 ‘Nov 5 95 Jan 9 $3.40 preferred eee *89%2 91% *89'2 91! 8942 91% 89'2 89% *89'%2 92 *B9% 92 20 
90 Dec 102% July B72 Nov 30 93%, Apr 7 Scovill Mfg Co 3.65% pfd___.__100 *B88'2 89% 89%, 89%, *885,_ 89% *88% 89%¢ *88% 893% *8B5 893% 20 
13% Nov 18% Jan 12. Dec. 3 154 Ye Jun 24 Scranton Elec Co (per ogee ——* 12 12% a3 2% ; ae 13 Ys 18% nM 12% 13% 42% 122 3200 
8342 Dec 9842 Mar 79 Oct 7 87 Apr 12 Sate MOGGCTTOE <0 w-- 0 *82 83 *82 3%2 * 2 * Bs 2 *g9 83 V2 » B2' 2 
11% May 24% Feb 13% Feb 11 2642 July 6 Seaboard-Air Line com vt c__No par 21% 21% 21% 21% 2 21%4 20% 21 20% 21% 2034 21% 6,100 
39%4 May 55 Feb 44 Feb 19 6242 Jun 7 5% preferred series A ..100 *57 57 42 5742 57'2 *57 57% *54 56 #53 55 *53 54)2 200 
17%. Dec 19% Nov 15% Feb 10 20% Jun 14 Seaboard Finance Co 1 16% 17 17 17 17 17 17 17 17 17 167 17 1,300 
23. Mar 43%, Dec 3544 Feb 11 594% May 6 #£«Seaboard Oil Co of Del. _No par 4142 44 44 45 43%. 44% 44 44\4 437%, 44% 43% 43% 5,800 
5% May 10% Feb 5 Mar 25 8% Oct 25 Seagrave Corp —- sebediiea’ 5 ‘7TY% 734 1V%, 1% 6%, 7M, yj 7 *6\2 T\4 *634 7M% 400 
30% May 40% July 31% Feb 5 43% Nov 4 Sears Roebuck & Co_. No par 39% 39% 39 394% 38% 3942 38% 39 38% 383 383, 387%. 21,900 
11 Oct 16% Feb 10% Apr 29 12% July 12 Seeger Refrigerator Co___-..---_~- 5 11% 11% 11% 11% 11 11 *10% 10% 10% 11 10% 10% 2,200 
6% Dec 16% Feb 5% Mar 17 8% May 15 Seiberling Rubber Co__--_._-- 1 *5% 64 *5% 6% *5% 6% 5% 534 #534 5% 5% 534 700 
10% May 16% Feb 9% Mar 16 14% Jun 1 Servel Inc common - 1 10% 10%4 ty ane Bae Ba, te B55 ly 9% 10% 9% 10 6.700 
10k Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred ___...__-_..No par *99¥%2 101% *9914 . 2 , *99'%2 103 *99%% 103 4 
20% Apr 30% Dec 24%4 Nov 26 36% Jun 2 Shamrock Oil & Gas__-__-------1 26% 27 27% 273 274 27% 27 28 274 28% 274%, 2734 7.600 
24% May 40% Oct 30 Feb 11 46% Oct 22 Sharon Steel Corp : No par 37-37% 37% 37% 37% 37% a7 372 37% 37% 37% 37% 2000 
18 May 33% Jan 175% Feb 11 27% Jun 19 Sharp & Dohme common No par 2342 24 24 24% 24 2414 24 24%, 233 2334 x233 233, 1.500 
70 Dec + Feb 68 Feb 25 78 Apr 21 $3.50 conv pref series A_._No par at 7942 °77 79% 77 79.2 7 79 2 77 79'2 77 Ql . 
14% Dec 21% Feb 9% Dec 7 15% Jan 2 #£=Shattuck (Frank G) .-.-No par *91%2 .9% 9% 9% 9% 9% 912 9% 9% 9% 9% 9'2 1,700 
11% Dec 22 * Feb 12 Mar 9 13% Oct 20 Sheaffer (W A) Pen Co___- - *12'42 13 *12'%2 13 12% 13 *12% 13 12% 13 12% 13 pts 
24% May 35% Dec 28% Feb 11 46% Jun 15 Shell Union Oil aipeiacase 37% 37% 3742 ° 38% 37% 375% 37% 38% 38% 39 39% 39% 10 500 
6% May 942 Feb 5 Dec 1 7%, Jan 5 Sheraton Corp of America ears | 5% 5% 5% 538 5% 5% 53% 53% 54 53% 5s 5 3.200 
4 Apr 6% Feb 4% Dec 1 7¥2Mayi1g_ Silver King Coalition Mines_.---__5 *4Y%y 44 4% 4% 4% 4% 4% te 4% 4% 4% 4% 1.600 
272 May 41 Jan 26 -Nov 26 36 May15 Simmons Co__-__- No par 26% 26% 26% 27 27 2744 26% 27% 27 27 42 26%4 27 4,600 
39 Apr 51 Feb 35 Dec 10 44 Jan 8 Simonds Saw & Steel_ No par *35 36 35% 35% 3544 35% *35 36 *35 36 35 35 400 
14 May 18% Dec 15 Feb 11 32% Jun 21 Sinclair Oil Corp- _.No par 22% 23% 23% 23%. 23 2338 23 23 V4 22% 23% 22%, 23% 57.390 
65 Mar 117% Dec 92% Feb 10 160 Jun 21 Skelly Oil Ca_- ----15 113% 114 115 117 116 =:118 ‘1180121 118 118 120% 121%, 2,200 
15 May 23 Oct 18 Feb 11 25% Oct 23 Sloss-Sheffield Stee} & Iron_ __20 *20 21 *20% 21% 20% 20% *20 20%4 20 20 *20 2044 300 
inal oct we ous 24 Nov 29 3542 Jun 3 Smith (a 0) Corp______--...--.10 *24% 25! 24%2 25 24% 2454 2442 24% 24% 24% 247 247% 1,400 








onstiievte 


eerie ony © 


— ee 


ae 





s] 
} 
7 
a 
° 








291% May 
87% Dec 
23% Dec 
13% Mar 
32 May 
5% Oct 
42 Nov 
14% May 
37% May 
40% Nov 
27 Dec 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 













Oct 
2 Jun 
Jan 
17% Dec 
Feb 
Jan 
Apr 
Jan 
56 Jan 
Dec 
Jan 
Feb 
Dec 
Jan 
77 Feb 
81 Aug 








285% Dec 1 
81 Sep 9 
91 Sep 29 
17 Nov 12 
14% Feb 11 
96 Nov 5 
3% Nov 24 
5% Mar 4 
39 - Feb 17 
52 Jun 7 
11% Nov 30 
36% Mar 17 
36 Dec 2 
25% Mar 16 


20% Feb 27 
43% Feb 11 
33% Feb 11 
58% Feb 20 
6842 Dec 9 





3942 Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 
10442 Jun 14 
5 May17 

8% Oct 22 
4542 Aug 6. 
60 Oct 22 
16% Jan 8 
43% May 24 
42% Jan 15 
30% July 9 
30% July 12 
62% July 9 
50% Jun 23 
70 July 12 
73 Jan 6 





Smith (A) & Sons Carpet Co com__20 
34%2% preferred ____ sinkhole nee 
4.20% preferred _100 

Smith & Corona Typewriters No par 

Socony Vacuum Oil Co Inc eS 

Solvay American Corp 4% pfd__100 

South Amer Gold & Platinum.-___-1 


South Carolina E & G Co com_4.50 


OR EEE EES, | 
542% conv preferred______.___50 
Southeastern Greyhound Lines_ 5 


South Porto Rico Sugar com_No par 


ZS ees 
Southern California Edison______25 
Southern Natural Gas Co___.___7.50 
Southern Pacific Co__._._._._-_No par 


Southern Railway common__No par 
5% non-cum preferred___-___100 
Mobile & Ohio stock tr ctfs___100 


172 
173, 
972 
3% 
7% 
45 4 


11% 
40 Vg 
372 
294 


50% 
413, 
6142 
69 


*96 


*53 Ye 
11% 
28% 


50% 
41% 


*68) 


28%» 
281, 
507% 
41% 
61 
69 


29%. 29% 29% 29% 
“811 83 *8l1l42 82 
*94 94%, *94 947% 
+17 18 17 17 

17 174 16%4 17% 

97 97 97 97 

3%. 3% 3% 33% 
7% 73 1M, 13%, 

41 45 “41 45 
*534%2 55 *$342 55 

113%, 11% 11% 12 

41% 4244 42 423% 

35 372 27 37 

28%, 2812 *28\%_ 28% 

28 282 27%, 28% 

4942 50'2 4934 650'2 

41% 4172 41 41% 

6042 61 60 60 ', 
*6842 69 68%. 68". 


29 2934 
*814% 82 
“94% 95 
x17 17 

1634 17 
97 7 


2,600 


70 

900 
44,500 
600 
1,700 
3,400 
100 


1,800 
2.700 


2 200 
5,200 
13,700 
5,400 
1,200 
60 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
Sper share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $3 per share $ per share Shares 
15 May 20% Feb 13% Dec 7 20% May 20 Spalding (AG) & Bros Inc_____- 1 13% 13% X13% 135% 13% 131 1334 1334 13% 13% 13% 13% 1,400 
4% May 7% .Feb 4 Feb 26 97% Jun.25 Sparks Withington ________. No par 5 5 5s 5M% 5% 5%, 6% ote 6% 54 6 19,200 
8 May 14% Jan 4°4 Nov 30 8% May27 Spear & Co common__--__--_--___ 1 *434 5% *434 5% *4%, 5 5 5 43%, 434 4% 454 400 
73. Dec 93% Jan 63 Aug 25 73 Jan 5 $5:50 preferred__-.________ No par *62 68 *62 68 *62 68 *62 68 *62 68 *62 68 ag 
23% Sep 3142 July 22% Nov 13 29% Jan 2 Spencer Kellogg & Sons___-__--_- 1 "23% 241% 24 24 23% 24 *23% 24% 24% 24% 24 24% 1,000 
16% May 24% Oct 20% Feb 20 30% Jun 18 Sperry Corp (The)._-----.__---_- 1 27% 28 27% 28 27%% 28% 27% 28 2734 27% 27% 28 3,100 
8 May 17% Feb 7% Mar 16 14 Mayi15 Spiegel Inc common__-_____-__--__ 2 8% 8% 8%, 8338 84% 8% 8 8%, 8 8% 8 86 9,200 
681, Dec 90% Feb 61% Mar 17 74 Mayil4 Conv $4.50 preferred______ No par 66 6612 66 66 65 65 64% 65 *64 65 64% 64's 290 
13% May 18454 Feb °15% Feb 16 Z3%e-Mayi6. Sduar--D Co._..._____-_-__..--_- 5 17 17% 17% 17% 16% 17% 16% 16% 16% 16% 16% 165 6,100 
27 Nov 45% Jan 21% Aug 19 29% Jan 2 Squibb (E R) & Sons common____1 *23 2334 234% 23% 23% 23% 23% 23% 2334 2434 24%, 24%. 2,500 
99 Nov 112% Feb 95 Nov 12 104 Jan 29 84 preferred____________.. No par 9734 9734 97% 98 9734 98 98 98 9842 981% *98% 99 190 
23% Dec 3742 Jan 1958 Dec 8 29%2 Jun 3 #£Standard Brands Inc com___No par 20% 2034 20%  20%%4 20% 205% 195% 2012 19% 20% 20% 2034 23,800 
83 Dec 102 Aug 79% Oct 18 91% Jun 10 $3.50 preferred ___---_--- No par 815g 81% 82 8254 82% 82% 82% 8234 82%, 82% 83 85 1,480 
1742 May 36% Jan 17% Nov 30 27% May15 Standard G.& E Co $4 pref-_No par 19 19% 1838 19% 18% 185 18% 18%4 1842 19 18% 18% 6,500 
81 May 114% Feb 86 Feb 11 109% Oct 22 $6 prior preferred_______~ Nopar *100 102 100% 100! *101 102 101 + 101 *98% 100 *98% 100 200 
89 May 125 Feb 9742 Feb 27 121 Oct 22 $7 prior preferred________No par 109% 109%. 110% 111! 434.232 111 111 *108'% 110 10934 10934 500 
0% Mar 63 July 5412 Jan 27 73 Jun 15 #£«Standard Oil of California___No par 66% 68% 67% 68 67% 68 X64% 653% 65% 6534 65 6512 12,000 
V4 May 441% July 36% Feb 13 53 Jun 16 Standard Oil of Indiana________ 25 4042 41 40% 414 405% 41 40 4052 39% 40% 39% 3934 13,300 
63 Mar 80 July 69% Feb 11 92% Jun 15 Standard Oil of New Jersey_____ 25 72% 735% 73% 733 7242 7334 73% 73% 73% 73% 723%, 733% 35,500 
23% Jan 31% Aug 23%, Nov 30 35 Jun 14 ~ Standard Oi] of Ohio common___10 25%, 257% 26 26 ¥ 2534 26% 25% 257 2434 253% 24% 25 14,000 
94 Dec 105 Jan 89 Oct 14 97% Jun 11 3°%4% preferred series A______ 100 *93 94 *93 95 *93 94 *93% 94 94 94 294 95% 100 
10% May 17% Feb t1% Feb 10 15% Qct 23 Standard: Steel Spring common___1 13% 137% 14 14 13% 14% 14 14% 14 1414 14 14% 8,100 
41% Jun 49 Feb 38 Feb 11 43% May 11 4% convertible preferred__-___ 50 *40 ‘41 40 40 *40 40% 40 40 *40 40% 40 40 . 800 
37 May 47 Oct 36%2 Nov 30 41% May26 Starrett Co (The) L 8______. No par 37 37 38 38 *37 3842 *37 381, 37." 3o *37 39 200 
12 May 18 Jan 11% Mar -6 15% May21 Sterchi Bros Stores Inc_______-__ 1 *13 133% 13 1344 #1234, 13% 12% 123 12% 12% *12%, 13 600 
34 Dec 49 Jan 32% Mar 12 39% Jun 8 Sterling Drug Inc common________ 5 33% 33% 33% 34! 34% 34% 34% 341% 34% 345% 343%, 3454 7,900 
es Dec 104% Mar 88 Feb 10 97 Jun 7 3%% preferred______________ 100 *90 92 *90 91 91 91 *89% 93 *90 9242 92 92 200 
30% Nov 36% Oct 24 Dec 10 36% May21 Stevens (J P) & Co Inc___-_--__~ 15 25% 25% 2434 25% 24%, 25 24% 247% 24% 24% 24 2414 6,700 
1342 May 19% Feb 12% Feb 11 16% May 26 Stewart-Warner Corp____________ 5 13% 13% 13% 13% 13% 13'% 13% 13% 13% 13% 13% 13% 2.700 
14% May 24% Oct 9%, Dec 2 18 Jan 2 £Stokley-Van Camp Inc common__-1 9% 10 9% 29% 9% 10 9% 10 9% 10 9% 10% 5,400 
19% Jun 21% Jan 15% Sep 24 20 Jan 8 5% prior preferred__-___--_-__ 20 *15% 16 16% 16% 16 16 15%4 16 15% 15% *15%4 15% 1,200 
102 May 17 Feb 11% Jan 6 18% July 1 Stone & Webster__._.___.__u No par 13%4 14 13% 14 1334 13% 13% 1334 13% 13% 13 13% 4,100 
16 May 25% Feb 16% Mar 16 29% Jun 15 Studebaker Corp (The)_-______-__ 1 21% 217% 21% 22! 21 215% 20% 21% 20% 21% 205% 21 18,700 

10% May 15% Feb 642 Nov 30 11% Jan 7 ‘Sun Chemical Corp common_-____ 1 6% * 7 6% 7 7 7%, 6% 6% 7 7 67 7 
195 July 109% Apr 91% Dec 9 98% May 25 $4.50 series A preferred____No par *91 93 "91% 92% *91% 93 *91% 93 91% 91% *91 Ye 93 . te 
51 May 75% Mar 5042 Mar 19 70% Nov 24 Sun Oil Co common____-___-_~ No par "62% +6234 62 6242 62 62 62 62 *6134 62. 62 621% 2,700 
ue Dec 125 Oct 113% Jan 31 120 July 1 Class A 442% pfd____________ 100 *11534 116 11534 115%4 115%4 115°4 *115% 116 *115% 116 #11534 116 90 
7% Jau 12% Sep 9% Feb 11 15% May 24 Sunray Oil Corp common ____-___- 1 11% +115 11% 1134 11%, 115% 11% 11% 11% 11% 11% 115% 6,400 
--  --- =p --- 17%4 Dec 9 21%Jun 9g 4%4,% preferred series A__-___ 25 18% 1842 18'2 18% *18% 18% 18% 18% 17% 1734 17% 1734 1,800 
= ace iin 19% Now 30 26%2 Jun 21 44%2% preferred series B______ 25 194% 19% 1934 20% 19%4 20 19%4 19% 19% 19%%4 19% 19% 8,200 
32 ye May 45% Jan 34% Mar 2 43 July13 Sunshine Biscuits Inc______-- 12.50 38% 38% 38% 3844 38% 38% 38 3812 38% 38% 38 38 2,000 
85% May 13% Mar 9% Mar 1 1156 Mar 31 Sunshine Mining Co___-___ SE ln 10c "Ol, 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 93% 5.100 
y 24% Oct 1842 Feb 11 28% Jun 9 #$Superheater Co (The) _____- No par *25 255% 245, 25 *245, 2434 241% 245% 23% 24 24 24 "900 
160 Dec Mar 1 235 Jun 17 #£Superior Qil of California____-__ 25 158 160 *162 170 164 164 165 165 164 165 162° 162 800 
24% Feb 14 Feb 11 19% Jun 9 Superior Steel Corp_____________ 7 15 15 14% 15% 1434 14%4 15% 15% 15% 15% *15 15% 900 
7 r 34% Nov 29 444%. Jun 14 Sutherland Paper Co_____.... > *35 36 *35 36 36 36 36 36 *35 35% 35% 35%. 500 
21% Oct 8% Nov 10 16% Jan 19 Sweets Co of America (The)__4. ieee *9l, 9% *9 gy *9 9} *8% 9% 9% 9% *9 M%, 100 
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Range a Ra P I 1 new STOCKS LOW AND HIGH SALE PRICES 
Year nge since Jan. YORK STOCK Saturda Mon T a esday Thu 
Lowest Highest Lowest Highest EXCHANGE stared Dee Beet F ber = - 8 Dec Dee 1 the Week 
. nd = $ a5 3 sg B. 7 pag : a agi eit ae +43 —. 7 a ene $ ef psn $ per share $ per share $ per share Shares 
e J 7% wa2uan 242i Swat @ Cp... .....--.. — 8s 29% 2 293 g 3, 7 1 y, 1 
205% Dec 27% Jan 9%. Dec 1 22 Jan 3 Swift International Ltd _--------~- 1058 1034 934 10% oo a at cri a pros  # dee igaee 
1834 Dec 28% Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par 22% 22% 2238 22% 22% 23% X224%2 23% 22% 23% 234 24V4 22,100 
79% Dec 104% Mar 8042 Apr 21 91 Aug 13 BA. Decteteved.........-.:-..1 No par *E34e B3% 83 8312 *B215 B4 ®B2\o 83% 82%, 83% °83 831 "110 
54@ May 10% Feb 4% Mar 12 7% Mayi8 Symington Gould Corp____------- 1 4% 5 4% 5 4% 5 443 4% 4% 5S 4% 3 . 4,500 
10 May 14 Feb 9% Mar 16 113% May 21 Talcott Ine (James) ——.....1......-- 9 *103%, 10% *103 1034 *101%4 103 *$91 3, 1“ y/ ©1703; 3 
3% May 7% Jan 3% Feb 11 5% Jun 28 Telautograph Corp__------------- 5 c4Y% 4% 4% 4% a a% age fr ee on 5 £ hla Pr ue 
13% May 20% Aug 14% Mar 16 19%: May 27. Tennessee Corp .._-.._.._-.._--- 5 “163g 167% 16% 16% *16 16% 15% 16 15% 16 153%, 15% 1.100 
53% Sep 68% July 52 Nov 30 GT Ba. BB > RR Dis eee 25 5434 54% 54% pte 5434 5538 x547%% 551 54% 55% 54% 553% 18.900 
YO'% Jan 24 Dec 15% Nov 10 25% May 8 ‘Texas Gulf Producing-__----~-~~-- 1 1648 16% 16% 17 16% 17% x163%4 17 1634 17 165% 16% 7'900 
46% May 58% Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur_______-_~_ No par *6ll4e2 62% 615, 62 614% 62% 6134 62! 62142 63 63% 64 2,400 
ab. i, ae a simran 19 Nov 10 25 Oct 26 #=Texas Pacific Coal & Oil new_-_-10 24%, 24% 24% 24% 2442 24% 2334 24% 2334 24 233% 23% 18.000 
2 divas i Nail ad Time Pecitie tand Trust— F 
15% Jan 34% Dec e 48 Ye May 13 TE Sa ee ee ea | 46 46 46 46% 45 45 1 3 ly l/ ly ‘ 5 
41 Jan 58% Feb 45%4 Feb 5 6534 May 24 Texas & Pacific Ry Co___.___-~-~~ 100 “47 48 47 48 4 *46%%4 48} 4644 th) oon can mit ote "aes 
13% Dec 15% Dec 10% Nov 30 0% May 24.. Textron Inc common___-----___ 50c 113g 11% 1153 11% ll% 11% Ll% 115% M11% 11% 10%, 11% 5,200 
18%2 Dec 19% Dec x14%, Dec 9 24 May 22 $1.25 conv preferred____-- No par 15% 152 15% 15% 15% 15% 15% 153 41434 15 14% 14% 1,600 
12% Dec 21% Feb 5% Nov 30 14% Jan 8 Thatcher Glass Mfg Co common-_-__5 5% 5% 5% 534 558 534 . 5% 6 5% 6 5% 6% 5.300 
41 Dec 59% Feb ai. 64wes 3 46%,Jan 9 $2.40 conv preference__-_-_- No par 27 27 27 27 27 27 V4 2742 27 2742 27% 27 Va 27% 1,070 
12. May 17%4 Feb 12% Apr 15 15% May 21 FER IE. weenie nhl pe shies maniiied No par 712% 13% 123%, 13% *1234 13% *123%, 13 "12%, A138 “12% 13 : 
9% May dg Feb 5% Dee 1 10%4 May 15 Thermoid Co common__________-~- 1 6 6% 6% 6% 6 6 6 6% 6 6Y, 6. 6% 2.000 
45 Dec 60% Feb 35..Dee 2 47%Jan 9 $24 div conv preferred_______50 35% 35% *35% 35426 . 35 2 “35% 35% “35 Ye 35 Ve “35% <35%e2 "170 
6% Aug 14% Feb 65% Dec 10 13% Apr 19 Third Avenue Transit Corp_.No par “7, 7% 7\% 7M, 7 6% ve 634 634 65% 65% 2,700 
16%4 Jan 2434 Oct “ Apr 30 24 Jun 9 Thomas Steel Co (The)__--~---- 1 19% 19% 19% 20 "10% 20 20 20 19% 20 193% agg 1,100 
10 Sep 1634 Feb % Oct 5 1042 Jan 8 Thameen (0 -} ) . ~ emt 15 *8 842 *8 B82 = Ble *8 BY, 8 8 8 "500 
38 May 59% Jan 393 44 Feb 11 5942 May 26 Thompson Products com____No par 4442 4454 4442 45 4442 44 44)2 44% 44% 432 “4 2,400 
85 Dec 106 Mar 85 Feb 6 95% Jun 16 4% preferred ———— 5st eect 100 *86 87 85 86 ab¥e 86 “85, 86 85% B5% “B55 86 100 
334 May 7% Feb 1% Mar 11 4%, Jan 6 j#Thompson-Starrett Co com_ No par 3% 3% 3% 3% 3h 3% 3% 3% 3% 3% 3% 3% 3,200 
20 May 39% Feb 19% Mar 16 31% Nov 4 $3.50 cum preferred___.__. No par 27 27 *27 27) 27 27 "26% 28 *26% 28 *27V%q4 27% 500 
18 May 25% Oct 19% Feb 13 3242 Jun 15 Tide Water Associated Oil com__-_10 2442 24% 24%, 25 2334 24% 23% 24 x23, 23% 23% 23% 12,800 
94 Dec 108% Feb 9542 Jan 2 104% July 12 $3.75 preferred__________- Nopar *102% 103 103 103 10242 102%4 102% 102%  *101% 103 “101% 102% 480 
15% May 21% Feb 17 Marii7 23% May 27 Timken Detroit Axle__._._..____-_-~~- 5 18% 18% 18% 18% 1842 18% x18 18% 18 18% 17% 18 3,200 
4042 May 53%4 Oct 40% Nov 30 55 May2l Timken Roller Bearing_____. No par 41 41% 42 42% 42% 42% 41% 42% 41% 42 41% 41% 4,000 
1042 May 1542 Jan tO Dec 10 34%2Jan 7 Transamerica -Corp —----~~-~.--~- 2 10% 10% 10% 10% 1 3 i 1 \, \% Y, ,500 
1342 May 22% Jan 95% Nov 29 22% Mar 11 Transcont’l & Western Air Inc__-__5 hi 11 11 1156 na : 8 ie nite ro seat 10% $4 rise 
14 May 20% Nov 15% Nov 5 23%4 Apr 11 Transue & Williams Steel___.No par *16 17 *16 17 *16% 17 16% 17 *16% 17 *16% 17 amen 
5% May 7% Feb 5% Feb 11 10% Mayi15 . Tri-Continental Corp eommon__._-_1 TM 7% 7¥e The 7 7M 7M, TM%, TM%, M4 % 7% 20,100 
99 Dec 112% Feb 96 Nov 5 10742 July 22 $6 .preferred._____..._. 4 No par *98 982 9734 9B "9812 99 9842 99 9812 99 98%. 9812 "260 
12% Dec 15% Nov 12% Mar 16 19% Aug 5 #£«°Trvax-Traei Coal Co__-____---~__- 5 15 15 14% 14% 144% 145 145, 145% 14%, 14% 14% 14% 1,200 
21% Dec 38% Jan 17% July 30 25% Mar 31 20th Century Fox Film com__No par 1842 185% 185 19 185, 18% 1842 18%. 18% 18% 18'2 18% 23,100 
34% Aug 48 Jan 31% Nov 30 36%2 Jan 5 $1.50 conv preferred______ No par *3142 33 *33%.. 33 3154 31% "3142 32% “3112 32% 3134 31°%%4 300 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred______ No par *97 100% *97 9914 “97 9912 "97 9812 “97'e GB 98 98 100 
7 Dec 16 Feb 4% Dec 2 8% May 27 Twin City Rap Transit com__No par 5% 5% 5 5M 5 5 “4% 5 5 5 5% 5% 1,500 
30 Nov 51% Feb 24 Jun 17 3242 Jan 21 5% eonv prior preferred____-- 50 *2534 28 26 26 *26 26%2 26 2742 *25 26% *25%2 26% 20 
9% May 17% Oct 6% Nov 24 4%Jan.$ Twin Agoagh 60.042 .604+--- 1 6% 7 7 7 67 67% 63 6%, 65% 6% 634 634 1,500" 
12 Dec 15% July 2 Nov 26 12 gan @ Udylite Corp ‘(The)_._.__.._.-- 1 9% -9% 9% 9% 9% 9% "9% 934 891g 934 *912 95% 400 
43% May 5842 Feb 40% Dec 1 59% Jun 15 Underwood Corp __-___._-._No par *42 42% 42% 43% 4334 44 4242 43% 4234, 43%, 42 42 1,700 
9% May 15% Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co__-_-- 5 13% 13% 13% 13% 13% 13% x13 13 *1242 13% 12% 12% 700 
25% May 37% Oct 27% Feb 11 39% May 26 Union Bag & Paper_____._._No par 327%, 33% 32% 33 32% 33 x29%2 31 30 30% 2934 30% 8,700 
-- --- -- o—= 37% Mov 12 434% Nov 1 Unicon Carbide & Carbon____No par 40% 40% 40% 40% 40% 40% x401 4034 404% 40% 40%, 40354 37,800 
105 Dec 115 Mar 103. Oct 28 110 Jun 8 Un £]) Co of Mo pfd $4.50 ser__No par 105 105% 10442 105% 104%2 1042 104%2 10544 1054 105% 106 106% 340 
91% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series-_._.__No par “90 96 *90 96 “90 96 30 95 #90 95 *90 95 mets 
85 Dec 104 Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series___-_- No par *B3% 84% 83 83% 83 83 6242 82% *8234 8342 8234 83% 290 
20 Apr 27 Dec 21% Feb 11 38% July 6 Union Oil. of California-_----~- 25 29% 29% 29% 293% 29% 29% 2912 29% 29\%, 295% 29% 29%% 13,100 
— -- -- —— 79%4 Nov 10 96% July 1 Union Pacific RR Co com_------ 50 85 85 854 86 852 85% 83°54 86 85% 8634 8544 86 4,300 
_ mice a sii 45% Sep 27 51% July 8 4% non-cum preferred___-_-__-- 50 “46% 465% 46% 46% 4642 4612 4642 4634 47 47 Ve 47 47 2 2.700 
30 May 38% Feb 31% Jan 26 41% Jun 2 Union Tank Car___---_.-_-_-No par *34Y%_ 34% 35 35% 3434 35% 3542 351% 34% 3514 34, 34% 700 
16% May 25% Dec 22% Dec 1 30% May 19 United Aircraft Corp common _-_-_-_5 245% 24% 24 24% 24% 24% 2342 2418 23% 24 23% 23% 12,000 
102 Dec 110 Sep 103% Nov 29 110%, Jun 3 5% convertible preferred____- 100 104'%2 107 105 105 104'2 106% *105 1072 105 105'2 *105%2 106% 100 
15% Dec 2812 Apr 95% Nov 24 19% Apr 2 United Air Lines Ine common___10 10% 10% 105% 11% 10% 11% 11 114% 11% 11% 11% 11% 26,700 
75 Dec 120% Apr 57% Nov 30 9042 Mar 22 442% preferred ______--_---_100 *60 62 60%2 62 62 64 242 64% *62'2 64% 6134 63 1,200 T 
1842 Sep 24% Nov 19 Jan 22 23%, Oct 25. United Biscuit Co__.__.__._____No par 20 20 1934 1934 20 20 1934 19%, 1934 193, 1934 1934 800 
aise e- ee 734 Dec 6 15% Jan 2 United Board & Carton Corp____10 "7% 8 734 7% 73% 77% 77s 7% 8 8 1% 734 1,800 
28 V2 Jun 35 Dec 27% Feb 20 36% Dec 6 United Carbon Co ____.-No-par 35 36% 36 36% 36 36 V4 36 362 3534 36 35% 36% 6,400 
26%, Jan 33% Nov 29 Feb 5 36 July 7 United-Carr Fastener Corp-_No par 2842 32 "28% 30% X2842 3044 2948 30% 29% 30 29'2 29% 100 d 
3% Dec 8% Feb 2% Nov 30 5% July15 Unite Cig-Whelan Stores com_-30c 2% 2% 3 234 2% 2%, ‘2% 234 2% 2%, 2% 10,100 
50 Dec 83 Jan 42 Nov 5 55 Jan 5 $3.50 convertible preferred____100 42 42s “425% 43% 4142 42% 41 42% 41% 41% *41 42 410 
2% Dec 4% Jan 2% Feb 11 3% May 15 United Corp common_____----_---1 2% 2% 2% 2% 2M 2% 2% 2% 2% 23% 2% 2% 33,000 
41 Dec 3% Mar 41%Dec 9 475% May 20 on mesteereee oo see 5 4142 42 41% 41% 415% 415% 4142 4154 41% 41% 41 41 1,800 
5¥%2 Dec 10% Feb 442 Feb 26 9 May27 United Dyewood Corp ecommon__-_-1 542 6 ‘5i2 35% 542 5% 5i2 Sle “54%. 5% “542 5% 400 
652 Dec 95 Jan 60% Nov 15 82% Apr 22 7% wpreferred____________-__-100 ‘60 63 “60 62 6034 62 60% 62 “60% 62 6034 6034 10 
11% May 19% Oct 16% Feb 13 284%2.Jun 3 United ‘Electric Coal Cos_____-_- 5 20% 2042 20'%2 20% 20% 20% 2 20% 20 20%2 2038 21% 2,800 
33. May 43% Jan 372 Jan 21 46%, Jun 11. United Engineering & Poundry__--5 38% 39 39 39 40 40 4 41% “40% °42 *40'%2 41 400 
44% Jan 59% July 48 Feb 10 58% May 17 United Fruit Co____--__-___--No par 51%4 52 51% 52% x52 5212 5214 53 5134 52% 52 52% 11,400 
20 Dec 24% Jan 19% Dec 8 23 May 24 United Gas Improvement Co__-13'% 1978 19% 19%, 19% 19% 19% 19%8 19% *19% 19% “19% 19% 6 
12% May 19% Feb 11%4 Dec 9 21% May 26 United Merch & Mfrs Inc__------ 1 124 122 12% 12% 12% 12% 11% 12! 1134 12% 11% 12 15,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dee. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $.per share $ per share $ per share Shares © 
5% May 23% Oct 16% Feb 27 32% May15 US & Foreign Securities____No par 22% 23% 223% 23% 22% 23% 22% 23% 22% 23% 23% 23% 8,400 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 Ist preferred________ Nopar °93'2 94 "93% 94 93% 93% 93¥2 94 "9354 94 °9334 94 50 
12% May 20% Oct 15% Feb 11 2414 May 15 U S Freight Co_____- A a par 18%, 18% “19 192 *18%q 19% 18% 18% 18% 18% “17% 18% 400 
86 May 107% Feb 92% Feb 11 113% Jun 9 US Gypsum Co common__-_-_---- 20 103 103 102% 10234 162% 103% 102 102% 101% 102 101% 102 2,000 
171 Dec 196% Mar 16634 Oct 18 179 Jun 2 71%. prelerred._. —._..~.~--+--~- 108 *171 175 “16914 174 171 171 171 171 *171% 173 *171% 173 60 
13% Dec 33% Jan 8% Nov 5 17% May14 US Hoffman Machinery com_---5 "83, 9% *8%_ 9% 9% 9% 8% 9 BY2 82 842 8 1,000 
71% Dec 94 Feb 65 Dec 1 7 Jun 4 4%,% preferred_- SRE *62'% 65 *62%2 65 *62%2 65 *62%2 65 *62% 65 *62%2 65 <i 
37 Dec 53% Feb 21 Nov 24 42% Jan 9 WU § Industrial Chemicals____No par 2334 24% 24 24% 23% 24 2342 2334 233% 23% 23 234 2,700 . 
5% May 9% Oct 4% Dec 9 8% Jan 7 U S Leather Co common____No par 434 45% 4% 434 434 434 434 4%4 412 434 414 4% 2,200 
25% Jan 393% Nov 1734 Dec 9 36 Jan 5 Partic & conv class A_____No par 18 181% 18% 18% 18% 18'2 7% 18 173%4 17% 1734 18 2,100 
16% Jan 24% Oct 11% Sep 27 21%Jan 2 U §S Lines Co common marge stir 12% 12% 125% 13% 12% 13 12% 121% 12 12% 12 12%2 6,200 
9% Dec 10 Apr 7% Mar 30 934 May 20 446% “eecterweg.~ ..-.._--...-- 0 Lv: ee ak: Wee... es ae “7% 9 “1%... 9 *T%.....9 --- 
35 May 46%2 Oct 39% Feb 16 53% July13 US Pipe & Foundry._______--__20 “44, 46 46 46 4536 46 444, 451% 45 45% 46% 46% 2,200 
46% Dec 7 Feb 49 Jan 13 58 July 9 U 8S Playing Card Co___-_~- as *53 56 *531% 56 *54 56 56 56 *55 572 *55 58 100 
23% May 39 §=6Jan 23% Nov 30 37% May 21 U S Plywood Corp common __-_---1 24% 25% 2542 26% 26% 2634 2534 26% 2542 25% 24% 25 6,800 
92 Dec 103% Juiy 86 Dec 6 94 May 7 334% pfd series A_---------~100 85'2 87 86 86 86'2 862 86 88 “86 88 "86 88 110 
40% Dec 6042 Feb 37% Dec 10 49% May15 U § Rubber Co common- og 5-20 3934 40% 3942 40% 3948 39% 382 39% 38 3834 37% 38% 11,600 
127% Dec 165 Feb  122%Dec 9 # £137% Jan 13 % non-cum ist preferred____100 126% 126% 126 126% ,124% 126 123. 123 122% 123% 123124 1,700 
38% May 51% July a V4 Nov 30 58%Jun 1 US Smelting Ref & Min com__-_50 3934 39% 38% 39% 3842 3B%, 38%, 39% 39 3936 39 39 3,000 
67 Dec 81 Feb 342 Dec 1 72 Apr 21 7% preferred ____- ae 64% 65 65 65 65 65 64%% 64% *64% 66 66 66 500 
61% May 80 Dec 67% Mar 17 87% Oct 23 U S Steel Corp common_____No par 71% 72 7 72% 11% 72% 71% 72% 71% 72 71% 171% 30,500 
133 Dec 150 Mar 129% Mar 16 140% Jun 24 71% wpreferred____----__---_-_100 135% 135% 13542 136 135 135 135%4 135%4 135%2 135% 135'2 135% 1,400 
x17% Nov 23 Feb 17% Feb 10 19% Jan 8 U S Tobacco Co com________No par 18%4 18% 19 191% 19 19% 18% 187% 18% 19% 1894 18% 4,800 
38 Dec 48% Feb 37 Nov 5 42% May 20 7% mnon-cum preferred___--~- 25 37% 39% “37% 39% 38 38 *38 3874 381, 38% *38 3842 110 
5 Jan 8% Oct 4% Mar 16 62 May21 United Stockyards Corp_.-_------+1 45, 4% 4% 5 ‘5 5 45, 5% *4%,_ 5 sy, Se - 500 
Jan 12% Feb 8%, Feb 11 123%, May 26 United Stores $4.20 non-c 2d pfd__5 10 10! 10%s .10'2 1044 10% 10 10 934 9% 934 10 5,000 
96%% Dec 109% Jun 88 Nov 4 9842 Jun 9 $6 conv preferred____.-_-No par *88 91 *88 90 *88 90 *88 90 "88 90 *86%4 89 ==- 
5% Dec 10% Jan 3 Nov 30 6% Jun 15 United Wall Paper Inc common___2 3% 3% 3% 3% 3% 3% 3 3 3 3% 3% 3% 4,800 
x33% Dec 52 Feb 23 Sep 22 34 Jan 21 4° conv preferred_____--_----50 *24 27 *23 26 *23 26 *23 25'2 23% 24% 23% 23% 400 a 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cyclops Steel Corp__-_-_-- 1 *18 18% *1g 19% “18% 19! “18% 19% "1844 19% 18%3 18% 100 
4% May 11% Feb 4 Mar 16 10% Jun 11 Universal Laboratories Inc____-~--1 5% 542 5%8 . 5% 5% 53 5% 5% 5% 5% 5% 5% 4,300 © 
20 Dec 23% Dec 19 Feb 17 2342 Jun 8 #4Universal Leaf Tobacco com_No par *21 21% *21 21% 204% 21 “20 2078 *20'%2 20% 2034 20% 300 i 
163% Dec 192 Mar 150 Feb 6 170 May 22 Oe -Gcctetiet._........._.._.-. 100 °154_— 158 "154-158 "155 158 “155 158 “155 158 *155 160 du 
13% Dec 29% Feb 7%Dec 7 15%2 May 21 Universal Pictures Co Inc com___-1 734 7% 75, 7% 7% 867% 7% 7% 742 8 72 T% 10,900 
5642 Dec 91% Feb 4434 Dec 10 70 May 20 4%% preferred_____------.-- 100 45% 45% 4542 45% 45 45% 45 45 45 45 443, 44% 450 
13% May 22 Feb 14% Feb 10 27% O Vanadium Corp of America_.No par 20% 2 215% 22% 22% . 23 2238 22% 2134 22% 
144% Dec 18% Feb 9% Dec 10 15% S aay 7 Van Norman ns iP HE ee ee 2.50 10% 10% 104. 10% ‘1048 W% 10%e 10% x10 10% 
iii spe lh a i 21% Feb 16 26% May 21 Van Raalte Co Inc___---~~----- 10 2242 22% 2134 21% 21% 22 22 22 22%2 22% 
12% May 20% Jan 12% July 19 154% May 21 + Vertientes-Camaguey Sugar Co_.642 12%: 12% *12% 13 12% 13 12% 12% 12%4 12% 
26% Dec 39 Feb 19% Dec 9 29% Jan 6 Vick Chemical Co_-_--__----- 2.50 20% 20% 20%, 21% 20% 20% 20 20 19% 20% 
84 Nov 94% Feb 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com- 100 “86 88 *86 88 "B86 B8 *86 88 “86 8742 
85% Nov 94 Jan 86 Feb13 95 Jun 4 5% non-cum preferred__----- 100 = *86 90 “66 90 “s =6—6 bind i 



































































































































































For footnotes see page 28. 
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14% May 
5% Jun 


25 





July 
10% Jan 





5% May 10% Jan 5% Nov 27 
38%2 May 15% Jan 34% Feb 14 
4 May 9% Dec 7% Mar 17 
9% May 32% Dec 22% Mar 12 
2642 Dec 42% Feb 25% Nov 10 
65 Dec 90 Mar 62 Oct 6 
17 May 26% Sep 15% Nov 24 
27% May 38% Oct 29% Nov 24 
22% May 31 Dec 23% Nov 10 
88 Dec 105 Aug 85%2 Feb 11 
9442 Dec 106% July 91% Feb 11 
30 Nov 55 Jan 28% Nov 12 
62% Mar 16 # Dec 80 Jan 5 
31 May 53% Oct 37 Mar 16 
90 Dec 101% Mar 83 Mar 18 
2642 May 34 Feb 23. Feb 20 
19% May 29% Feb 144% Dec 9 
942 May 17% Feb 9% Feb 27 
84 July 90 Feb x53 Aug 2 
29% May 34 Feb 27% Feb 26 
5% May 124% Dec 9 Feb 11 





6% May 13% Feb 6% Mar 17 
514% Sep 64% .Oct 51 Mar 9 
10% May 17 Oct 10% Nov 30 
8842 Dec 99 Jan 75 Oct 29 
16 Jun 20 Nov x13% Nov 26 
15% Dec 19 Nov 15 Feb 10 

135 Oct 145% May 125 Dec 3 

31% Dec 35 Dec 28 Feb 5 

| 43 May 53 Feb 41% Nov 29 
a lice asi iets 13% Nov 30 

75 Dec 94% Apr 58% Dec 2 

83 Dec 100 Feb x62 Nov 29 

63 Dec 80 Feb 68 Jan 5 

62 Nov 70% Mar 60% Mar 19 

8 May 18% Feb 8 Mar 9 





33% Aug 45 Jan 22% Nov 29 
10% May 16% Feb 10% Feb 27 
37% Dec 504% Mar 38% Mar 13 
14% May 23% Oct 15% Feb 21 
53% May 83 Oct 65% Feb 27 
15 May 31% Feb 14 Nov 9g 


19% Feb 11 
3% Nov 12 











10% May 18 Western Air Lines Inc__-.-__--__ 1 
46% May 20 Western Auto Supply Co___-._- 10 
16% July 9 Western Maryland A enene: 
38% July 12 4% non-cum 2nd pfd_____--_ 

36% May 21 Western Pacific RR com____No ae 
712%, Jan 15 Preferred series A __-..__--- 100 
26 May 19 Western Union Teleg class A_No par 
39% Jun 14 Westinghouse Air Brake____No par 
33% Jun 9 Westinghouse Electric com____ 12% 
95% Apr 23 342% pfd series A__-___-____ 100 
101% Jun 11 3.80% pfd series B___-___.___ 100 
40% Jun 9 Weston Elec Instrument______ 12.50 
115 July 21 Wheeling & Lake Erie Ry______100 
57Y% Oct 22 Wheeling Steel Corp com____No par 
92 Jan 5 $5 conv prior pref__..__.__No par 
27% Jan 7 White Dental Mfg (The SS)-_-___20 
24% May 26 I I ca 1 
22% July 8 White Sewing Machine com______1 
126 §©July 30 $4 conv preference_____-_- No par 
31% Nov 1 Prior. preterence ............. 2¢@ 
19% Jun 21 po” ae ee 5 





12 May 27 Willys-Overland Motors com___-__ 1 
65% May 15 $4.50 conv pfd series A___No par 
17% May 17 Wilson & Co Inc common____No par 
88% Jan 21 $4.25 preferred ~.._....___ No par 
19 Jan 8 We tI BI reins ite cepts 10 
18 Jun 10 Wisconsin El Pwr Co com_______ 10 
x138 Jan 13 > Mt: |) See. 100 
37% Oct 22 Woodward Iron Co_____._______ 10 
49% Jun 14 Woolworth (F W) Co_-_-.__ ____ 10 
Worthington Pump & 
25% May 15 Machinery common -_____ No par 
81% Feb 4 Prior pfd 442% series_______106 
94 Mayi17 Prior pfd 442% conv series__:100 
96% July 28 Wright Aeronautical —_____- No par 
69 July 15 Wrigley (Wm) Jr (Del) -____ No par 
11% Jun 21 Wyandotte Worsted Co______ ___ 5 


34% Jan 2 Yale & Towne Mfg Co__________25 
16% May 24 York Corp common______________ 1 
48 May 25 4%2% preferred ~--_.-________ 50 
24 Oct 23 Young (L A) Spring & Wire_No Par 
89% Oct 28 Youngstown Sheet & Tube___No pai 
x19% May 27 Youngstown Steel Door______ No pai 





35 July 12 Zenith Radio Corp_________ No par 
6% May 19 Zonite Products Corp__._________ 


*5'2 5% 5% 5% 5% 6% 
36% 36% 36% 36% *36% 36! 
13% 13% 13 ¥ 13% 13 13% 
*31 31%4 *30% 31% *29 31% 
*26%% 27 2642 26% 26%. 26% 
*63 66 63% 63% 63 63 
16% 16% 16! 16% 16% 16% 
32 32% 32! 32% 32 32% 
25% 25% 24% 25% 24% 25 
*89 90 *89 90 *89 90 
*96Y%2 98% *96'2 98% 98 98 
*29 31% *29 31% 29 29 
*102 108 *102 108 *102 108 
46% 46% 45% 46% 45 45 
84%, 85 86 86% 85% 85% 
24 25 *24 25 24 25 
15 15% 15% 15% 15% 15% 
19% 19% 19 19% 19% 19% 
54 54 5442 54% 54 54% 
28% 28% 283%, 28% *2734 28% 
10%2 107% 107 11 10% 10% 


7% 7% 7} T% 7% 7% 
*55% 57% 56% 56% 55% 57 
11% 11% 11% 11% 11% 11% 
*76 772 *76%e 77%, 716% 76% 
*13% 14% *13% 14% "13% 14% 
15% 15% 15% 15% 15% 15% 
125 127% 125 125 #125 128 
34% 34% 34¥, 34% 344% 34% 
43% 435% 43 433 43% 44% 
14% 14% 14% 15 14% 14% 
59% 60 58 ¥. 59 59% 60 
634% 64 64 64 64% 64% 
*80 83% *80 83 78 82 
*66% 67 67 67 6742 67% 
*9 9%, 8%, 9 844 87% 


*23¥ 24 22% 23 234% 23% 
13 13 13% 13% 13% 13% 
39 39 *38% 39 39 39 
19% 19% 1934 20 20 20 
72% 13% 73% 74% 73% 74% 

*15 16 15 15% 1434 14% 


30° 30% 29% 
3% 4 4 


30% 
4% 


32% 


30% 
4 4% 


6% 638 
36% 36% 
13% 13% 

*29%- 31% 
26%, 26% 

*61 63 
16% 16% 

31% 32! 

24% 25 

*89 90 
*96% 99 
28% 28% 
*102 108 
44% 45 
85 85 
24 24 
x1434 15 
19% 20 
54 54! 
27% 283 
1042 105% 


7% Tie 
55 56%4 
ll'% 11% 
76 76 
13% 13% 
15% 15% 
125 128 
3442 3454 
44! 44% 
14% 14% 
*59 60%. 
64% 64%2 
‘78% 82 
*67%4 67%4 
87 872 


X23%4 23% 
13% 13% 
39 39 
20 20 
73% 74 
145, 145% 


3178 32% 
x3 % 4 


6 6 
36% 36% 
12% 13% 

*29% 31% 
26 26% 
*61 63 

16 161% 
31% 31% 
2434 25% 

*89 90 
*96 98 
*28'2 29 
102 108 
4434, 4542 
85 85 
24 24 

144% 147% 
19¥, 1934 
54 54% 
28 28 
10'%2 10! 


1M%, 1% 
55 5634 
11% 11% 

*74% 75% 
“1334 14% 
15% 15% 
125 128 
33% 33% 
44%, 44%, 
14% 14% 
60 602 
6442 65% 
78 79 
6712 ‘672 
8% 834 


231% 23% 
13 13 

*38'2 39% 
19% 19% 
7253 73% 
14% 14% 


32 
37% 


3242 
37% 


6 6 
36% 36% 
12% 1234 

*29% 31% 
2542 25% 
*61 62 
15% 16% 
31 31% 
24% +#24% 
89%, 90 
*9642 977%. 
29 29 
102 108 
44 45 
*84 85 
24 24 
144% 14%, 
19% 19% 
54 54 
*28 29 
10% 105% 


7% 7M%4 
5542 552 
11% 11% 
*73 755 
13% 13% 
15 154s 
125 126 
34 34 
44% 45 
14% 14! 
60% 612 
6444 65! 
7 80! 
68 68 
834 9 


23% 24 
12% 13 
*38'2 39 
*191%4 20 
72% 73% 
14% 14% 


3134 31% 
*3 Ye 4 
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NEW YORK STOCK RECORD 
Ra for Previous STOCKS LOW AND HIGH SALE PRICES 
~ 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE Dec. 4 Dec. 6 Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Week 
Spershare $ per share 8 per share 8 per share Par 8 per share 8 per share $ per share 8 per share $ per share $ per share Shares 
3542 May 50% Nov 32% Dec 1 48% Jun 24 Victor Chemical Works common___5 35 35% 35 36 35% 35% 34% 34% 343, 3434 *34 3412 1,900 
85 Dec 104% May 85 Oct 29 96% Apr 23 3%% preferred .........._.. *86% 87 “26% 87% “87% 88 8742 87% *87Y>o 89 *88 89 50 
5% May 10% Nov 7% Mar 16 14% July 13 Va-Carolina Chemical com___No par 8% B85 8% 8% B8Y% 8% 85s 9 g 9% BI, 9 4,600 
69 May 112 Nov 93 Feb 11 124% July 12 6% div partic preferred______ 100 *9642 99% *96 99 *96 98, “96 991% 97% 98% 981% 9842 y 300 
14 Nov 16% Oct 14% Nov 29 18% May 15 Virginia Elec & Pwr Co com____10 14% 143 14% 15 14%, 15 14%, 15% 14%, 15% 15 15% 17 800 
107% Dec 121 Feb 109 Jan 6 117%Jun 14 $5 preferred______- nen 233: . 229 143° 448 *112% 112% 112% 112% 112% 112% 112% 113 160 
ae an elle 16 Dec 10 23 Jun 2 Va Iron Coal & Coke 4% pfd____25 *16% 16% “16% 16% “16% 16% 16% 16% 16% 1634 16 16% 310 
34% Dec 45 Feb 30% Nov 30 38% May 11 Virginian Ry Co common______- 25 30% 31 31% 31% 314% 32 31 32% 31% 31% ° 3 31 1.000 
31% Dec 40 Jan 29% Nov 5 3442 May 3 Le... 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 305% . 30% 1,700 
31 8 Oct 38 Feb 25 Dec 3 39% Apr 26 Viekins Cee 120) as oe 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25 254 2 000 
30 Dec 3342 Nov 26% Dec 10 324% Jan 5 Vulcan Detinning Co common__-_-_20 *274%2 28% 282 28% *27% 281% X26%% 265% 27 27 26 V2 26 440 
30 Aug 33% Oct 29 Apr 15 32% Jan 13 TH: FRCRNIS Skt ee nee 20 *30% 31 31 31 *3034 31 30% 31 3034 31 3034 31 100 
57 Apr 75% Feb 57% Aug 16 66 Jan 2 Wabash RR 4'2% preferred____100 *58%2 61 *58% 61 *59 61 *59% 61 *59'% 61 *59'2 61 

13% Apr 17% Jan 13% Nov 17 15% Jan 8 Waldorf System___--__-- _No par 13% 13% 213% 13% 13% 133% 13% 13% 13% 13% 13% 13% 800 
29% Apr 36% Feb 29% Nov 29 35% Jun 4 Walgreen Co common___-_-_- No par *30% 31 *30% 31 30% 30% 30 30% 29% 30 2934 29% 1,200 
100 Dec 109 July 100% Apr 29 105 Aug 26 oe: Gaerne 100 *101 += 1102 *101 102 *101 102 101 101 “101 102 101 101 70 
x17%2 May 24% Jan x18% Mar 17 27% May 21 #$£=~Walker (Hiram) G & W_-_-__No par 23% 23% 23% 23% 23% 23% 2354 23% 23% 23% 234% 23% 2,200 
7% May 132 Feb 8% Feb 11 13% May 24 Walworth Co ----. wanna Ry 9% 10 9% 10 9% 10% 95, 9% 9% 10 9% 9% 2,700 
10% Dec 19% Feb 10% Mar 12 16% July13. Ward Baking Co common____-_----1 15% 16 15% 16 15% 16 15% 16 X1434 14% 14% 14% 6.500 
8842 Dec 106% Mar x83 % Mar 12 101 Jun 2 Siam . peeterred...,.-.....-....,..- 100 92% 92% 92% 93 *92%, 93 93% 932 £9134 92% 291 923, 80 

12 Dec 13%s Feb 9% Nov 3 14 , May 22 Warner Bros Pictures___.__----~-~- 5 9%, 9% 9% 9% 9% 93% 9% 93 9%4 10% 10 10! 28,400 1] 
21 May 36% Nov 22 Nov 10 32. Jan 2 Warren Foundry &Pipe____- No par *23% 24% *23% 24 2344 23% 2342 2334 °23% 24 23% 233 1,700 
Cee we -- --- 19% Nov 10 34% May14 Warren Petroleum Corp__-_-__--- 21 21% 21 21% 20% 21 20%4 207%. 20% 21 20'2 205 5,300 
19% Dec 27 Jan 20% Jen 5 27% Aug 3 Washington Gas Light Co___No par *23% 23% 23% 23% 23% 23% *23 23% 23% 23% 23% 23} 1,200 
17% May 23% Feb 16% Dec 10 20% May 28 Waukesha Motor Co_____________ 5 *17% 1734 17% 17% 17% 17% 17% 17% 16%. 17% 16% 1642 1,200 
20 Sep 26% Feb 17 Mar a 22 Sep 7 #£=~Wayne Knitting Mills____.---~---- 5 *18 19 18% 18'% *18% 19 18% 18%, 18% 18% "18% 183 300 
30 =6Dec 41 Feb 13% Dec 30% Jan 2 Wayne Pump Co__-..-~------~--~- : 13% 14 13% 14% 13% 14 13% 14 13% 14 13% 14 2,600 
5% Dec 12% Jan 3% Nov 24 6% May 24 Webster Tobacco Inc_-_---_~--~-- 4% 4% “4% 4% 4%, 4% 4% 4% 4%, - 4% 4% 4% 1.600 
--- ~= --» 26 Sep 27 34% Aug 5 Wesson Oil & Snowdrift ax Se 284% 28% 28% 28% 28 2842 28% 28% 28 283% 28 28 3,000 
83% May 90 Feb x80 Nov 10 864%2 Jan 2 $4 conv preferred_--__~-__ No par 83 83 82% 83% 82" 8354 *82 45 831 82% 83% *83 83 ¥ 230 
21% May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp_-__-_-.-- 1 21 21% 21% 21% 215% 21% 215% . 215% 215%, 21% 215% 215 5,800 
Malena fies tains 13% Feb 13 19% July 1 West Penn Elec Co__.___-__ No par 15 15% 15% 15% 14% 15% x145% 15 1434 14% 143%, 15 7,900 
105 Dec 117% Mar 104%2Mari16 114 Jun 4 CC iiiiemrartin caries Nopar *109 110 *109% 110 *109 +=110 110 110 *109% 110 *109% 10934 30 
112% Nov 121% Jan x113% Apr 15 119% Jun 22 ok. ee eae 100 115 115% 115% 115% 115. 11534 116. 116 11536 1153 115 115 210 
103% Dec 112% Jan 103% Mar29 111% Oct 20 6% preferred —......--.__.. 100 107 «107 105% 105% *105%4 107 *106, 107 106 106 106 107 70 
106% Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn Power 442% pfd_----100 *107 108 108 108% 108 108% 10734 10812 *108% 108! 108% 108% 410 
os we Rew & + ‘pieces 100% Oct 25 107 Jun 18 4.20% preferred series B__._.100 °*102 104 *102 104 *102% 104 102%4 102'2 “101% 102 *102 102% 100 
‘lhe sid 3 laid 16% Apr 20 22% Oct 20 West Virginia Coal & Coke_____-- 5 °17 172 17% 17% 17% 17% 16% 17 16% 163 16% 17% 1,900 
32% May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No par 42% 42% 42%2 42% 42%, 42% 42% 42% 42 4234 42%, 43 1,800 
105 Dec 113. Jan 100% Feb 25 110% Jun 1% 4%2% preferred -----_------ 100 *1035% 105 *103% 105 *104 105! 104 104 *103% 105 104% 105 50 
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480 
700 
3,300 


10,300 


—_ 


5,900 


ow 
t 
S 
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_ 
to 
) 
~ 
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4,400 
2,800 

300 
1,000 
9.100 
2,300 


10,500 
3,600 












s Special sales. 


*Bid and asked prices; 


no sales on this day. tIn receivership. 
wd When distributed. x Ex-dividend. 





{Ex $40 liquidating dividend paid May 10. 


a Deferred delivery. 


cName changed 


from 


National 


Bond & Share Corp. 


rCash sale. 



















Week Ended Dec. 10, 1948 


| 


Transactions at the New York Stock Exchange 


Baily, Weekly and Yearly 





Stocks, Railroad Int'l United States Total 

Number of and Miscel. Foreign Bank Government Bond 

Shares Bonds Bonds Bonds Bonds Sales 
. 512,360 $1,135,000 $100,000 -_---- a $1,235,000 
» 1,182,430 2,688 000 465,000 siionen dade ag bye 3,153,000 
. 1,156,445 3,184,000 ee ee en $1,000 3,645,400 
1,137,320 2,528,000 260,000 Se aor 2,788,000 
1,221,950 2,626,000 215,300 $8,000 1,000 2,850,300 
1,037,260 2,490,000 Sener 80s Cw. |§s hea ap Se 3,010,000 
6,247,765 $14,651,000 $2,020,700 $8,000 $2,000 $16,681,700 








Stocks—No. of shares 














Bonds 
U. 8. Governm<nt 
a 8 Sea ee 
Raliroad & Industrial_ mere 











Week Ended Dec. 10 Jan. 1 to Dec. 10 


1948 1947 1948 1947 
6,247,765 5,766,111 284,135,220 236,667,803 
$2,000 $11,000 $1,232,000 $3,132,000 
8,000 302,000 3,921,000 23,767,000 
2,020,700 1,761,000 78,446,360 73,335,520 
14,651,000 31,039,000 878,261,800 892,638,400 





$16,681,700 $992,872,920 





$33,113,000 $961,861,160 


Daily, 

















Transactions at the New York Curb Exchange 
Weekly and Yearly 























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 

Week Ended Dec. 10, 1948 Shares) Domestic Government Corporate Total 
Saturday 133,500 $68,008 («3 se geset $62,000 
Monday_~__---__ 247,455 104,000 $161,000 $6,000 271,000 
|| lS 244,365 126,000 60,000 10,000 196,000 
ec EES LTT TEE 224,660 65,000 1,000 2,000 68,000 
Thursday__-_ 271,520 34,000 eee. 2 bekbenn 82,000 
Friday —e 270,735 182,000 33,000 16,600 231,000 

Total 1,392,235 $573,000 $303,000 $34,000 $910,000 





Stocks—No. of shares. 


Week Ended Dec. 10 


1948 





Bonds 
Domestic 


1,392,235 


$573,000 





Foreign government 


303,000 





Foreign corporate 


34,000 





Total 


1947 
1,431,480 


$1,119,000 
86,000 
18,000 


Jan. 1 to Dec. 10 


1948 1947 
70,670,196 68,159,002 
$46,778,000 $76,646,000 
8,488,000 7,252,000 
1,734,000 


555,000 





$910,000 








$1,253,000 


$57,000,000 


$84,453,000 
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NOTICE-——Prices are “‘and interest’’—except for income and defaulted 


Bond Record «» New York Stock Exchange 


FRIDAY - 


the week, and when outside of the regular weekly range are shown im a footnote in the week 
indicate in 


The italic letters in the eolumn headed “Interest Period’ 


WEEKLY - 


bonds. Cash and deferred delivery sales are disregarded in the week’s 
week im which they occur. No account is taken of such sales 
in each ease the meath when the bonds mature. 


YEARLY 


range, unless they are 


Figures after decimal point represent ome er more 324 of a point. 








are the only transactions ef 
sales im computing the range for the year. 





AA AE APACS SRE: A EI ES RRR tt cA I UTES SS NRE 5 ENE ARG EE Ma: cama. 
























































Range fer Previous GOVERNMENT BONDS Seturday Monda Tuesday Tharpdey Friday Sales fee 
Year 1947 Range since Jan. 1 NEW YORK STOCK Dec. 4 Dec. rad Dec. 7 Dec. 8 Dec. 9 Dec. 10 the Ween 
Lowest Highest Lowest EXCHANGE ler igh Lew) Bick bow High, Lom Migh- Lew, Bigh Lem High Bende(&) 

104.265 Sep 1066 Feb .. ----.. .. -——-_ ‘Tesasuse 3468... 1900-1058 102.40. *102.6 102.9 *102.6 102.9 *1026 1029 “102.6 1029  °102.6 102.9 ——e 

106.4 Dec 108.21 Feb 105.1 Sep 20 105.2@Marig Treasury 3a_.........__ 1951-1955 104.30 *104.27 104.30 *104.27 104.30 *104:27 104:30  °*104,27 104.30 *104.37 104.30 --- 

111.23 Sep 112.6 Feb 107.4 Sep 17 108.28May17 ‘Treasury 2%s.....____ 1955-1960 108.6 °1082 108.6 *108.2 1085  °108.2 1065 *108.2 108.5  *°108:2 10&6 --- 

196.13 July 613 IWF --~ = ----__ -- —---—- Treasury 2%s_....______1951-1954 103.30 *103.27 103:30 *103.28 103.31 *103.:28 103.31, *103.28 103.31 *103.26 103:31 28 

108.16 Dee 199.16 Dee -—- ----.. -- ----—- Treasury 2%s-._...___ 1956-1959 108.10 *108.7 108.11 *108.7 108:10 *108.7 108.10 *198@ 1089 °1086 108.10 --- 

a Se eee -— —---— ‘Treasuey 2%a.._._..__- 1958-1963 108.2@ °1308.17 108.21 *108;18 108.21 *108.1@ 108.21 *10818 108.21 *°*10817 108,21 ~-< 

4.8 May 134.8 May olistteittoss Treasury 2%s..._.______ 9960-1965. 208.8. *109.3 109.7 *109.6 109:7 *10%4 109.7 *109.4 109.7 *109.3 109,7 --- 

204.12 Feb 10413 Feb 101.18 Dec 2 102.22Feb 2 Treasury 2%s._....__ 1949+ 1953 102.29 *101.17 101.20 *101.17 101.20 °*101.17 103.2@.. *1Q4,17 101,20 *101,17° 101,20 w-s 

- - —- = = ~ Treasury 2¥%e8____.._____ 1950-1952 102.20 *102.17 102.20 *102.17 102:20 *102:17 102.20 *102:17 102.20 *102.17 102,20 =t9 

~ ae -- --- 102.23Sep 30 102.23 Sep 30 2%8.__________ 1953-1954 2@2:28 *102.26 102.28 °202.26 102.28. *102:26:1 * 102,26, 102.28 °102.26 102.28 — 

-—.. <a ee a ee eee -----. Treasury 2%s 1986-1958 103:2@ *103.18 103.20 * 108,19 103:21 *103.19 103.21 *103)19 103.21 *4103:19- 108.21 --- 

194.24 July  104.26July 101.7 Sep 20 101.11Jan 7 Treasury 2%s..........~ 1962-1967 101.18 *101.16 101.18 *101.16 101.18 *101.15 101.17 . *101.15 101.17 *101.16 101.18 oan 

104,14 Sep 104.23 Feb 101.19Jun 14 .101.19Jun 14 Treasury 2%s___________ 1963-1968 101.9. *101.7 101.9 *101.7 101.9 *101.6 101.8 *101.6' 101.8 °101.6 101.8 cin 

101.37 Dee 104.18 Apr 100.24Mar13 100.25Jan 7 Treasury 2%s_.____ Jun 1964-1969 100:30 *100.28 100.30 *100.28 100.30 *100.27 100.29 100.27 100.29 *100.27 100.29 -+- 

$01.36 Deo § 104.4 Jan 100.23Jan 28 100.26Apr 2 ‘Treasury 2%s.__.._Dec 1964-1969 100.29° *100.27 100:29  *100.27 100.29 100.26 100.26  *100.26 100.28 *100.26 100.28 1,000 

391.34 Dec 19610May 100.23Sep 17 100.24Sep 10°. Treasury 2%s..__._.__._ 1965-1970" 100.28 *100.26 100.28  *100.26 100.28 *100.25 100.277 *100.25 100:27 °100:25 100.27 3 

101.24 Deo 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%s_..._. __ 1966-1971 100.22 *100.21 100.23 *100.20 100.22 *100.20 100.22 © *100.20.100.22 *100.19 100.21 Pais. 

101 = Dee =: 108.20 Apr 100.7 Oct 13 100.27May21 Treasury 2%s ~~.-_- Jun 1967-1972 100.11 *100.9 100:11 *100.9 100.11 *100.8 100.10 *100.8 100.10 *°100.8 100.10 wes 

208.17 Jun = 106-17 Jun 102.26May25 102.26May25 ‘Treasury 2%s______-Sep 1967-1972 101.24 101.21 101.23 ©*101.21 101.23 *101.20 101.22 *100.20 100.22 *100.19 100.21 oak 

106.7 Dee 103.19 Apr 100.7 Oct 100.23 Jun 10 ‘Treasury 2%s_______Dec 1967-1972 100.14 *100.9 100.11 *100:9 100.11 *100.8 100.10 100.11 100.11 *100.8 100.10 ’ 

- —- meee eee eee. Treasury 2%8---____-_ 1951-1953 103.5 ~ *103.3 103.6 *103.3 103.6 *103.3 103.6 *103.3 103.6 *103.3 103.6 => 

- —- me eee eee meee) Tremsury 2% 8-~-~.-._____- 1952-1955 101.30 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.29 101.31 are 

-— << == =~ ~---— —- _-----. Treasury 2¥%s8__....___ 1954-1956 104.16 *104.12 104.16  *104.12 104.16 *104.12 104.16 *104.12 104.16 *104.12 104.16 a 

101.7 Dee 196:18 Bep 101.14Sep 10 102.13 July13 Treasury 2%s_---____- 1956-1959 102.7. *102.4 102.6 102.4 102.6 °102.4 1026  °%1024 102.6. *1024 102.6 ee: 

103.6 Sep 1023:2@May 100 Mar 4 1004 May 3. ‘Treasury Eo 1959-1962 100.2 *100 100.2 *100 =©100.2 *100 100.2 *100 ° 100.2 °100 100.2 mont 

Dec 102.24May 100 Mar 2 100.2 Feb 11 ‘Treasury 2%s____._ Dec 1959-1962 100.2 *100 100.2 *100 100.2 *100 100.2 100 100.2 *100 100.2 so: 
_- —- — --5 == == — - owes tTreasury 2s__..______Dec 1948-1950 ail,  SOMeey oe *100 a, | ee *100 _- $100 a op 
~_- —- -- == a----- 0 = Treasury 2s____._____Jun 1949-1951 100.15 *100.13 100.15  *100:13 100.15 *100.13 100.15  *100.13 100.15 *100.12 a oe 
—— a <— === 100.210ct 26 100.21 0ct 26 Treasury 2s__________ Sep 1949-1951 100.20 *100.18 100.20 *100.18 100.20 *100.18 100.20 *100.18 100.20 *100.18 100.20 we 

402.13 Apr 103.12 Apr -—  ----- Treasury 2s____..___ Dec 1949-1951 100.26 °100.23 100.25 *100:23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 som 

101.12 Dee 102.6 May 100.31Sep 10 101.13Mar22 Treasury 2s... Mar 1950-1952 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 °100.26 100.28 --s 

203.4 July 103.23 Apr -—  ---- Treasury 2s_________ Sep 1950-1952 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 °1011 101.3 wat 

101.20 102.28 Apr 101.14Apr 16 101.26Mayi8 Treasury 2s... 1951-1953 Le *101.4 101.6 °101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6 --- 

202.30 Apr 103.1 Apr -- --- 0 _o Ll Treasury 2s_...=_._._._ 1951-1955 101.5 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 1016 °101.4 101.6 --- 

101.22 Dee 103.2 Jan 100.31 Sep 27 101.18 July 13 Treasury 2s_..__.-__Jun 1952-1954 101.7. *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 --- 

101.28 July 103.4 July 100.30Sep 27 101.19July13 Treasury 2s___._.___ Dec 1952-1954 101.8 *101.6 101.8 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 —_— 

ao ae akc. & ein + weit + alien ee a RET LI 1953-1955 103.8 *103.4 103.8 “103.4 103.8 *103.4 103.8 *103.4 103.8  *°103.4 103.8 ome 

100.26 Oct 101.8 Apr 100.7 Oct 4 100.16 Apr 14 Treasury 1%s_-_---___- 1950 100.10 *100.8 100.10 *100.8 100.10 *100.7 100.9 *%100.7 100.9 *100.9 100.9 --- 

International Bank for 
. Reconstruction & Development 
8s 8§6Dee 102. July § 94.10Jan 15 98.30 May 17 10-year 2%s__-___________ 1957 97.24 *97.12 97.20 *97.12 97.17  *97.10 97.20 97.20 97.20 $97.30 eae toes 
6 Dec 103.4 July 9414Jan 15 99.30 May 17 S6-ete O68... 1972 97.22 *97.15 97.20 *97.14 97.20 *97.12 97.24 97.16 97.16 97.16 97. : 
*Bid and asked price. No. sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED DECEMBER 10 eer 
Friday Week’s Range Friday eck s Range 
. BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday . Sante Seat 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Aske a 
Low High N i Low High No. Low Hig 
g Oo. Low High 1 
moe Fees Oty 3%s Series No. 14 J-D °56 60 - 51% 60% 

Transit Unification Issue— 35s a 3-D = *57 60 60 

3% Corporate Stock---—--—___ —1980 8 J-D 104, 104% 104}3 71 100% 107 3%. Series No, 16_..._.--.....-..  J-D nm *57 60 : toga 
396s Series No, 17.1.4... i.s J-D 56 56" 56 va ; 47% 60% 

3%s Series ‘No. 18__i-_-----_----- J-D as 28 V2 56 "a 60 

2356s-Geries Mo. 19...............+- J-D a °57 597% avin 60 

Se, eS oy Saree ren J-D ae *56 60 i ath @ 

Ps) See J-D -- *58 6s = 51% 60 
3%s Series No. 22__.-__--___-_-_- J-D -- “58... 39% = 41%. 60% 

° °,° . 3% Series No. 23__----_----_---. J-D -- =... 3 ore 54% 61 
or hn securities 3%s Series No. 24---------------- 2D er “50 60%. 

3%s Series No. 25.---_____-_____- J-D poe "5658. 2 oe 

3%s Series No. 26._--__--_-__--_. J-D: Fall a7 59 “3 55 60 

3%s Series No. 27-----.-------.-- J-D 5642 56% Sé%2 54 59 

3%s Series No. 28.._..-_-__._--__ J-D -- eam - 4 | 8 

W ERTHEIM & 3%4s Series No, 29_-~-..-------_-- J+D: ae 58 = “_ oS. 
Co. 3%s. Series No. 30---------.----_- J-D oe: 5642 56% ase 

Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_....___--_- 1957 M-3: 98 Ye = _ ‘Ss 94M, 102 
REctor 2-2300 120 Broadway, New York NY 1-1693 — fune on * -ganaainchanes a i 7 100% 101% 10 — 
Canada (Dominion of) 45_------- 1960 A-O: 103% 103% 103% a. ae 

Se-eear- 3468 2-2 1961 J-J3 105% 105 105% 31% 
Foreign. Govt. & Municipal ACarisbad (City) 8s__._--________ 1954 J-J 4 cao -- -- 

Agricultural Mtge Bank (Colombia)— — (Rep) gaan sf hecames ged -- rhe 33 3 18% 28 
§4Gtd sink fund 6s___-________ 1947 F-A S assented --~~~--~------~ “ ne + 5, 19% 28% 
AGtd sink fund 6s_---_______- 1948 4-0 f = . 2 AExternal sinking fund 6s_-_-—- 1960 4-0 -- ok da Sa ss (i18% «28 

Akershus (King of Norway) 4s_.__.1968 M™-s 78 176% 78 3 65% 92% 46s assented --------------- — on ~ 029% ae 19% 28% 

§4 Antioquia (Dept) coll 7s A____1945 J-J 35 35 35% 7 31% 40% 4SExtl sinking fund 6s____-- Feb 1961 F-A 7 27%, 28% 29 18% 28% 
§4External s f 7s series B______ 1945 9 J-J 353 33% 353%, 4 31% 40 46s assented ---~-------- Feb 1961 3 ~- BS a aa 20% 28 
§4 External s f 7s series C______ 1945 J-J e 33% 33% 1 31 40 4SRy external s f 6s----__-- Jan 1961 J J 28% 2756 29 34 18%2 29 
§4External s f 7s series D______ 1945 8 J-J PR 3455 48 31% 40% 46s assented ~-_~-__---_- Jan 1961 c 3 "629% = 20% 28% 
4External s f 7s 1st series______ 1957 A-O 35 33% 35 8 31% 38% AExtl sinking fund 6s_-___- Sep 1961 M-S ae 275% 28 Ve 19 18%2 28% 
4External sec s f 78 2d series__1957 A-O 35 33% 35 2 31% 40% 46s assented --__----____Sep 1961 pe -- +291, nia 22% 28% 
4External sec s f 7s 3rd series__1957 A-O yee 33% 33% 3 315% 40% AExternal sinking fund 6s____-- 1962 ro 7 27% 28 V2 4 19% 28%2 

AAntwerp (City) external 5s______ 195g J-D 91% 91. 93% g 73 99% 46s assented -_-.-~----_---_- 1962 uN -- 2291, bs. 21% 28 

Australia (Commonw’lth) 5s of '25_1955 I-J 100 98% 100 99 97 103 4External sinking fund 6s_---~_- ooo MN << 275 28% il B42 28% 
10-year 344s -~----------_--____ 1956 F-A 91 90 91 31 87%, 94 tag a conn meg oR 1987 J-D a 29% __ ie 28 
OO SS eS 1957 J-D 91 91 91 7 87%, 93% 4Chile Mortgage Ba sistem ai haps 95 7-D #284 29 ae 27% 
TE SEE Es 1967 J-D 8414 84% 84% 10 83% 90 468 assented — Saaremaa anew ene 1957 1-D “2 #29 V> zi 20% 27 
20-year 3%8 ---~.------~-_..._- 1966 J-D B4Y, 83%4 84% 19 833% 92 ASinking fund 6%sS---~--~----- 1961 7-D ~— 273% 27 Ve 5 18% 27% 
ge eve 1962 F-A 84% 8334 843% 18 83% 92 46%s assented —------__-__-- 1961 4-O pie #291 sit a 19% 28 

Belgium external 6'42s______ hntudicie 1949 M-S 101! 101% 101% 14 99% 104% AGuaranteed sink fund paseo. 4-0 — 27%, 28 Ve 19 28 Ye 
te RE See 1955 J-3 104 104 1045 8 104 109 46s assented —-----------_-- ad M-N = #29 me 28% 
eS Sy 5 are 1955 - J-D + 110% 11034 3 107% 114% AGuaranteed sink fund 6s_-___- 196 re _- 27% 28% é 28 V2 

§ABrazil (U S of) external 8s____1941 J-D ae °61 63 50% 62 46s assented_----—---------- 1962 M-S os #99 Y op 27% 

Stamped pursuant to Plan A a ye oo el Munic 7s--~----~- es M-S 28M 28 V2 17% 28% 
(Int reduced to 3.5%) .-____ 1978 A-O 1 3 s assented---------~---~----- * sais H, 5% TT 
AExternal s f 6's of 1926______1957 A-O ~ 1 § 5 ri tng 4 Me => AChinese (Hukuang Ry) 5s_---~-- 1951 J-D 24% 5% _ 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D A 45% 46 29 37%, 4 
4External s f 6's. of — ~ fey Wd 1957 A-O *60 65 J 50% 62% 
Stamped pursuant to Plan A ‘ © P 
(Int reduced to 3.375%)--__1979 A-o 44% 44! 7 37% 49% For Financial Institutions 
&% (Central By)... ...__1962 J-D 62 62 62 1 54 62 
Stamped pursuant to Plan A RI T I E S 
(Int reduced to 3.5%)______1978 J-D 7 46 46 1 338 49 F O R E I G N S EK C U 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)-.__1979 A-O ‘ 42%, 42% 5 37% 49% FIRM TRADING MARKETS 
External $ bonds of 1944 (Plan B)— 
3%s Series No, 1... =... ae J-D ‘ 60% 61 7 49 61% 
Pm ME te J-D 584% 58'% 2 48% 61 
3%s Séries Mo. 3....___-- lien J-D e58'2 e58% 7 46% 61 CARL MARES & CoO. INc. 
wee Gers Be. 4. J-D 59 59 34 51 61 a 
3%s Series No. 5_-____- os” ee ; 585% 58% 5 48 60% CURITIES SPECIALISTS ' 
OF, ee cee J-D 6I 62% 11 52 63 FOREIGN SE s 
> SL... & ea J-D 62 56 62% 
a .... ..  a °58 60% 52 64% 50 Broad St., New York 4, N. Y. & 3 
3%s Series No. 9_.....--__- OE J-D wai *61 5 65 ae ale 
3%s Series No. 10__-...._________ J-D a 62 5465 Telephone HAnover 2-0050 Teletype NY | a ot ete 
aves Geriee Me; 71... J-D *56 60 49% 60 —~— 
338. Series.No, 12_--__-.__...___ J-D "58 60 48 8659 —— 
3%s Series. No. 13........4.......- J-D *56 60 56% 59 7 














For footnotes see page 33. 











_ = 














































































Se ee 


se ose 3a sap tenance <n Sipe, 












(2454) 


THE COMMERCIAL & FINANCIAL CHRCNICLE 


Monday, December 13, 1948 











































































NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 10 





BONDS 





Week's Range 


or Friday’s Bonds Range Since 





BONDS 


Week’s Range 
or Friday’s 


Range Since 


New York Stock Exchange Bid & Asked Sold January ! New York Stock Exchange Bid & Asked January |! 
Low No. Low High Low High High 
Colombia (Republic of)— §AUruguay (Republic) extl 8s____1946 110 126 
46s _ i Sarees Oct 1961 A-O 69 2 69 13 Ve 4External sink fund 6s-_-~-- 1960 110 122 
46s of 1927_______- ____Jan 1961 J-J 6842 5 68% 75 “External sink fund 6s 1964 110 121 
38 external s f $ bonds____- 1970 A-O 3644 47 3542 45 3%4-4-4%es (S$ bond of 1937) 
§4Colombia Mtge Bank 6125 1947 A-O #40 > 41'2 43 External readjustment _- 1979 i7%4 79 862 
§ Sinking fund 7s of 1926__ 1946 M-N “40% 41 44 External conversion 1979 77% 85 +2 
p §$48inking fund 7s of 1927 1947 F-A *40%2 41 44 372-4 %e-4),s extl conv 1978 7744 7934 83%, 
pen (City) 5s-_- -1952 J-D 70'%4 2 58 82 4-44-4425 extl readjustment 1978 F 84%, 84%. 92 
ac year gold 4425 ~~~. | M-N 66% 4 53% 179 342s extl readjustment- 1984 J-J 70 75 90 
eC ay: Rica (Rep of) 7s ‘ 1951 M-N 13% 17 12% 18 4Venetian Provinces 7s 1952 A-O 2434 __ 272 
= (Republic of) 5s of 1914____1949 M-S #102 43 102% 102%3 4Warsaw (City) external 7s 1958 F-A bY2 14 11 
xternal loan 4'2s series C____1949 F-A 99 ss 99% 101% 4442s assented RST Dette F 54, 5% 7 
Herd external debt oa cictwkanil 1977 J-D 108 4 107% 118 
perhoateeatnn cane : -1953 J-J 106 ats 105 111% RAILROAD AND INDUSTRIAL COMPANIES 
Stampen Cee eas AAdriatic Electric Co 7s_________.1952 A-O 24% 28 
to 6%) estended i reduced Alabama Great Southern 314s 1967 M-N 103 10442 
§4Denmark 20-year extl 6: oe ~ “= 35 870 Alabama Power Ist mtge 3%s__..1972  J-J 105 105% 107% 
External gold 5! Ss -~~1942 J-J 85 84! 31 68 95 Albany & Susquehanna RR 4%2s__1975 A-O *100%4 100% 
Satornai oy Hp ------- 1955 F-A 17 15 25 59 90 Alleghany & Western lst gtd 4s__1998 A-O “80 98 8612 
g Ee A-O 64 64) 92 54% 82 Allis-Chalmers Mfg 2s debs 1956 M-S *98'2 99 99 
; ; American Airlines 3s debs __1966 J-D 10% 72} 78 %2 
El Salvador (Republic of) — Amer & Foreign Pow deb 5s 2030 a ga 4 1032 
4s extl sf $ J — M-S 87 88% 03% 
3ies extl s 18 ----~-~--Jan 1, 1976 J-J *68* : 58 6912 American Telephone & Telegraph Co— 
3s extl s {8 ---~---Jan 1, 1976 J-J 5542 2 4442 55% 2%4s debentures 1980 F-A 89%, 913% 97% 
AEstoni \R ~~~ ~=-=~- Jan 1, 1976 J-J 46 6 38 46 2%4s debentures ___ 1975 A-O 914, 925 982 
French Re —, re: ~~- ~~ 2907 J-J *5* 10 10% 2%s debentures ___ 1986 IoJ B51, 876 9594 
public extl 7s__________1949 M-S *102 ‘ 101 104 2448 conv debentures___- __.1961 J-D 103 103% 109 
Greek Government— oe ee sanenuaeaters te “2 8935 91% 9% 
oa ets aes i Ridin dine. M-N *6 1% 6% 10% 2%s conv debentures _- _-.--1987 J-D 100% 109 ¥s 11658 
Helsingfors (city) ent: Gite.) ran “= 6 2) 5¥e 8% A sn Co deb 38..___-____1962 A-O 102 102% 102% 
6'725_-_--___ = *5] % 50 § debentures __.1969 od 5 y 
(idles im saree extl s f 5s______.1960 M-N *100%. 96 Ys 103 Ann Arbor Ist gold 4s_.---_-_July 1995 es 280 ? "82 "82 : 
Iteli epublic) ext! s f 1-3s____1977 JJ 162 29 13% 233, A P W Products Co 5s 1966 A 
Pun Crees Gonsertiam for 4 4. V2 4 Atchison Topeka & Sante Pe—— r -O ” 93 100 
© Works 1% % , al 48 
§47s series = vhrndmemesetge J-3 15° 67 12 22 General 4s -.-1995 A-O 121 122% 123 % 
Italian P os iqgaianaaaa tema 147) 0 M-S *25' s 671 Stamped 4s___ July11995 M-N 109! 115 
Credit bed ad, e = . Atlanta & Charlotte Air Line Ry— 109 09%2 a 
71 = serene - el% to 3%______ 1977 J-J 15° 86 12 19% lst mortgage 3%4s 1963 M-N 103% 104'4 1044 
Altaly (Kingdom of) 7 ~------ -~-1952 J-J 253 1 18% 27% Atlantic Coast lst cons 4s July 1952 M-S 104 104%. 105 ¥4 
AJugoslavia (St oe ia s ~~ ~~ = ~~ =~ 1951 J-D 26! 7 20% 34 General unified 4425 A 1964 J-D 101% 102'%4 106% 
AMedellin (Colombia op Pons is__1957  A-O 6M 5 9% §A Atlantic & Danville RyJst 45.1948 J-J 5134 5134 56% 
Mexican Irrigation— /28_--~-~~ 1954 J-D 3342 11 31 37 PP ee mortgage 4s 1948 J-J° 38% 39% 402 
aeee assented -_.________ 1943 M-N o > o% antic Refining 2%s debs_______1966 pt 993, 9934 100% 
Ss'td to Nov 5, 1942, agree_196 “ “5 | 
§4Mexico (US) ext! 5s of 1999 £ -1945 red 7 ”— 
ee Tory 5s of 1899__...___ 1945  Q-J 15% 3 13% 18 
ahematinn dor ae’ agree. 1963 J-J 112 5 10% 15% Baltimore & Ohio RR— 
4Ass'td to Nov. 5, 1942, agre 7 a . ee lst mtge 4s ser A________-_July 1975 86% 87 94 
‘ : , agree_1968 J-J 42 F 4\, 1 : P ; 66% 
§4Assenting 4s of 1910 ___ 1945 J-J3 : ° Va 74 lst mtge 5% ser B (4% fixed 
4 Ass'td to Nov. 5, 1942, agree_1963 I egl2 12 12" 13 and 1% contingent int) July 1975 92% 921% 98 
§4Treasury 6s of 1913 assent___ 1933 J-J a 68 5% 9% Ref & gen mtge 5% (2% fixed 
AAss'td to Nov. 5, 1942, agree_1963 re els 3 -=. -- and 3% contingent interest) 
4Milan (City of) eter. “1952 ‘4-0 ab 2 45 7% 14 Series G due Dee 1 1995 6255 63's 10% 
i ies 24% 5 18 31 Series K due Mar 1 2000 6134 625 702 
Minas Geraes (State) —~ Series M due Mar 1 1996 6124 62'2 70 
48ec external s f 6¥%s__._.__ 1958 M-8 °31 ” Ref & gen mtge 6% (2%5% fixed 
* —_ ent ar to Plan A 30% 32 - en interest) -— re 
nt reduced to 2.125% a sie eries due Dec 1 1995 79 72 72! 78% 
4Sec external s f ” eeedagmag ae Hs 19%2 26 44%2s conv income Feb 1 2010 51 51 52 : 56% 
sy pursuant to Plan A ” 30 33 = 4 Erie & West Va-— : 915 
nt reduced to 2.125” 4 16 ‘ a ef 4s series A 1980 83 84 % 
Netherlands (Kingdom) A ial a i S > Hi = ie S'western div ist mige O% ser A 
Norway (Kingdom of) 442s_...___1956  M-S 87 5 718. 973 (3%% {xd & 1%% cont int)_~1980 74% 715% 81 
External sink fund 4%s________1965 A-O 21 26 a aaa Toledo Cincinnati division 
st sink fund ext] loan__________ 1963 F-A 7934 33 phn 93% [st lien & ref M 4s ser D 1985 804% 80'2 86 
28 Sf external_......___ ¥ an = . . 
Municipal Bank extl s f 5s_ ~~~ 1970 iD omit es sere’. 92 Bangor & Aroostook RR— 
Oslo (City) sink fund 4'2s____ "1955 | A-O Hg - 73092 Con ref 4s.-.....- +1951 Jed 94% 95 98 
shise et 80% 3 69 = «93 4s stamped - 1951 J-J 94°, 95% 983% 
eee) — Beech Creek Extension 1st 3%s__.1951 A-O 100 100 %4 
irc ped assented Ie 1963 M-N "85% 80% 95 Bell Telephone of Pa 5s series C__1960 A-O 119% 120'2 123 
oe Pp mod 3145 Et téOb3__ is 1994 J-D 80 2 15% 95 Beneficial Indus Loan 2's debs___1961 M-N 9334 94'% 972 
gine sec ref 342s series B_____ ~-~1967 M-S #103 % 101% 106 Bethlehem Steel Corp 
; eure mate OF) FR. ist 1947 M-S 314 > 30 32 Cons mtge 2%4s ser I- _._--1970 J-J 9774 98'%4 99% 
@mped pursuant to Pian 4 - Cons mtge 234s ser J_______-__1976 M-N *97%_ 98s 100 
APe (Int reduced to 2.125% ).-.2008 M-S *221/5 211% 27 Boston & Maine RR— 
io (Rep of) external 7s______ 1959 M-S 1614 16 14% 17 Ist mtge 5s series AC __1967 M-S 82 91'2 100 
oceans lean extl s f 6s Ist ser___1960 J-D 155% 173 14% 17% ist mtge 5s series I __.1955 M-N *101 102% 
$aP = loan extl sf 6s 2@ ser____1961 A-O 155. 135 14¥ 17 Vg lst mtge 4°48 series JJ 1961 A-O 83%4 8972 z 
Oland (Rep of) gold 6s_______ 1940 . A-O °7 ag lst mtge 4s series RR 1960 J- 815% 82 86% 
saan Yas assented --.._._..____ 1958 A-O 53, 30 “53%, 91 AInc mtge 442s ser A July 1970 M-N 55%4 557%. 60% 
‘Stabilization loan s f 7s_____ 1947 A-O °15 16 . 17 . 4Bieda (Ernesto) Co 7s -..1954 F-A 27 
ia 4%2s assented _____ a 1968 A-O 6 ; 5% 9 Bristol-Myers Co 3s Debs 1968 A-O *102'2 103 
External sink fund gold 8s____1950 7-3 7 > 7 is 13 fa Bklyn Union El 1st gold 5s_- _1950 F-A 100 102 
ome mre GOO 2k ek 1963 J-J 251 6! 97 Bklyn Union Gas 4s debentures___1969 M-S i 9874 9884 2 99 
- rto Alegre (City of) 8s___..___ 1961 J-D £33 ™ 33 ad 331, Gen mtge 2%%s na He __..1976 J-J 8574 84% 85%. 27 93% 
tamped pursuant to Plan A ad Buffalo Niagara El 1st mtge 2%4s__1975 M-N 97% 97%, 97% 5 100 
{mt reduced to 2.375%)______ 2001 J-3 97 1 23 21 Buffalo Rochester & Pgh Ry 
72s 1966 stmp pursuant to Plan A Stamped modified 42s : 1957 M-N 585, 59 65 68'2 
eatin a reduced to 2.25%) _---=- 2006 J-J %931%, 23 27 Bush Terminal list 4s ; 1952 A-O 102 102 8 102 
o de Janeiro (City of) 8s___-1946 A-O 35 3. 37 Conselidated Ss -—- 1965 JJ So. Na . S 
i > Plan A ai . Bush Terminal Bldgs 5s gtd__.___1960 A-O 105 105 2 107 
uced to 2.375% )____2001 “ 2 
4External see 642s __.___ ce 1953 ra 3 be * . # 
Stamped pursuant to Plan A 1 26%2 33% 
(Int reduced to 2%) _______ 2012 F-A 23 2 18 27> 
Rio California Elec Power lst 3s i; 89796 J-D *98'2 100 103 2 
Sees ees (arate et) —- Calif Oregon Power 3 %s 1974 M-N 99°; 100% 102% 
Gisiiped persuant to’ Pian A -1946 A-O #391, 34% 415% Canada Southern cons gtd 5s A___1962 A-O 104 104'4 110 
‘ Canadian National Ry— 
A6s eevee, Se ST gees ~ 4 *29 ae 245% 29% Guaranteed gold 4's. __- 1957 J-J 113%2 113% 114% 
6ta ‘ ne Sold_—--1968  —J-D *30 2731 Guaranteed gold 5s Oct 1969  A-O 107 107% 109s 
ee a eenent - Plan A Guaranteed gold 5s___- 1970 F-A 10772 108% 109% 
Bett. tesa ee 24 21 M4: 47 Guaranteed go!d 4%4s_- 1955 J-D 112%4 11244 1132 
rnal loan of 1926--_-__1966 = M-N *32 30 34 Guaranteed gold 412s 1956 F-A 1117s 112'4 112% 
Stamped pursuant to Plan A “¢ Guaranteed gold 4's 1951 M-S 10614 10634 107 '% 
(Int reduced to 2.25% )____ 2004 J-D #9334 991 ~ ’ ie veae> nabaeiacdh wal # 937% 943 97! 
%s 1967 stmp ' 224% 27 Can Pac Ry 4% deb stk perpetual. --- J-J a 94% 4 
Fy me ep ge pai ig Carolina Clinchfield & Ohio 4s___1965 M-S 107. 107 108 ¥2 
dittinee aay of sce 2.25% Opee tt yes f+ ag 22% 27 Carthage & Adirondack Ry ad 
48a0 Paulo (City) 8s_____.____1952. _M-N ©3614 a ye ae ae saaae rman’ ea — 
ae ee nae & . Celanese Corp 38 debs. 1965 ~ A-O 102 102% 103% 
46%s extl see 2° 2.000 2 )-«-~ 2001 M-N r29 3 25 28 Ye Celotex Corp 3'4s debs 1960 F-A 101%4 101%4 102 
ee BF fog 1957 M-N 30% 29.03 3%4s debs (1947 issue) 1960  F-A 101 101 
eee see §ACent Branch U P Ist gold 4s_-_-1948 | J-D °75 85 80 Y2 
(Int reduced to 2%)----___ 2012 M-N 29 12 22 30 Central of Georgia Ry— 
lst mtge 4s ser A__ : _..1995 J-J 63°4 64 71%2 
oe  <-eadlyreng=— ar pgp cid 49 1 40 49 Gen mtge 4¥2s ser A_.Jan12020 May 68 68° 7842 
“a (Int reduced to 2.5% _-____ 1999 #37 m: 29 39 Gen mtge 4's ser B Jan 1 2020 May 50's 507s 60%4 
janed piantwihaa CC = -- 3642 46 Central Mlinois Light 3%s 1966  A-O *107% 107% 
(Int reduce bir tACentral of N J gen gold 5s_____1987 J-J 7632 T7% 8542 
aT nt reduced to 2.5 DP \scensube 1999 J-J *37 S 27 38 A5s registered é 1987 Q-J 7534 77 85 %2 
ee ere. (ee *39 34 40% AGeneral 4s —----_-_- 1987 “J-J 64 66% 73 v2 
(Int re o % Me - 44s. registered ---.---~-- .1987 Q-J . 65_ 692 
ee i Senn) ----2eee SS 33 3 26 = 34 Central New York Power 3s_____1974 A-O 100 100% 102 
Stamped pursuant to Pian A , 37 . 32.41 Contre) Fecitie Jet ret gid gold 4s.1949 F-A 101;% 101% 103*4 
SE sree Oe baccusss ili ea 30% 30% 2 25% 35% (4%4% to Aug 1 1949)______.1974 _ F-A 99 99 102 
Stamped pursuant to Pian A -o ‘87k 83% 90 Ist mtge 35ss-ser B__.______--1968 F-A 1027s 1027 104% 
( . 
— aoe te nag Firmen 1978 A-O 79 80% 67 80 Champion Paper & Fibre deb 3s___1965 J-J 99 9954 100% 
48s secured external ae Cotsapente & Onis Ry— 
47s series B sec extl_....._.__ 2 M-N 4° 5 te 9 4% 8 General gold 4%2s____-__-------- 1992 M-S 120% 121 1302 
panel angipsonan 1962 M-N 43 13 3 y, ¥ 1 seri g 2 104” 
ASilesia (Prov of) extl 7s 1958 J-D ox 3% 8% Ref & Impt M 342s series D_-_-1996 M-N 92 9374 4% 
ih Meeeetes 1958 1-D + e.. 2 7 13% Ref & impt M 32s series E____1996 F-A 92 94% 105 
Sydney County Council 344s_____. 1957 yay oon 5% 3 5 9M R & A Div 1st cons gold 4s____1989 J-J 114'2 114'2 117% 
che “ 86% _- 85 9042 2d consol gold 4s__._________-1989 J-J ‘ 11042 10942 110% 





Por footnotes see page 33. 
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(2455) 
RANGE FOR WEEK ENDED DECEMBER 10 
Week’s Range Week’s Range 
BONDS or Friday’s Bonds’ Range Since BONDS or Friday’s Range Since 
New York Steck Exchange Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Jeauery i 
Low High No. Low High . Low High i 
Cane Burlington & Quincy RR— , : a 
renera] 4s ______ EERE sare, 109% 109% 3 108 112 
lst & ref 4} i a ; , 
dot & ref mige 3%5.7-7---_1985 ae ten. oe Firestone Tire & Rub 3s debs_-—-—1961 > ve tt ise 
lst & ref motes Wiese sk 1970 :92 937 i 9 * tPlorida East. Coast 1st 4%es__.._.1959 02%2 v ‘ 
Chicago & Eastern Ill RR— ? : ’ Y 7 oe 5s ye aces 1974 - > . ron 
AGen mite i : ertificates of deposit_.._.__.____- a 4 
Gen mige ine cony Ss_--_-1997 ge ge Pranelsco Sugar coll rust 68_——---106 “103% 104% ms 
Chicago & Erie 1st gold 5s________1982 *118 119 111r F 120% 
Chicago Gt West ist 4s series A___1988 86% 86% 5 79 © 90% 
‘Gen ine mtve 4442s _____Jan 1 2038 73% 74 6 5542 - 80 ‘ 
Chicago Ind & Louisville Ry— % 
41st mtge 4s ine ser A_____ Jan 1983 59% 60 7 54% 67 Gas & Elec of Berg Co cons 5s____1949 *100%4 __ 103 
42d mtge 4s ine ser A____Jan 2003 483° 49% 13 3914 55% General Realty & Utilities Corp— A 
Chicago Indiana & Southern 4s__.1956 93% 94 ; aean'-oe? “4s-conv inc debs______________1969 "8542 86% 81% 
Chie Milw St Paul & Pac RR— 4 Goodrieh (B F) Co list mtge 234s_1965 99 9942 97% 
lst mtge 4s ser A___.______——s—_i1994 1 , Great Northern Ry Co— 
Gen mtge 4%s inc ser A__Jan 1 2019 “88 . “OTs 145 es "5 Se ee en a etn ty me A 
42s conv inc ser B_______Jan 1 2044 54 551 153 521 515% General 5s s-ries C______- ------ 1973 119%2 119% 116 
Chicago & North Western Ry— “ 2 61% General 4¥es series D__-.___.__ 1976 . 115% uy 
2nd mtge conv inc 4%s___Jan i “11 ‘ ow en mtge 3¥%es ser N__-t_-_~ _ 1990 *87 -— had 
lst mtge 3s ser B_____________ < nw “eT : 90 j 9 3 Hg Gen mtge 3%s ser O---._____. 2000 “87% 90 88 
f Chieago Rock Island & Pacific Ry— 8 4 pi — fe ser = oS 3 83 Va a — 
lst mtge 4s series A__._____—9 \ \, 27 1 om mgs 228 ber G------.-5- 0 75 5 
4Gen mtge conv 4%s ser A_Jan meio on ‘* oon ia ttn —_ Gen mige 2's ser R_--_____-_1961 95% 95% 91% 
Chieago St L & New Orleans 58.1951 J-D 102% 102% 6 100 105 “ioe dhe ae og °3 
Gold 3%s _.____ a °101 + aE ADebentures ctfs B____- ET GOS 8% 8% 62 
Memphis Div ist RRs Sie 1951 J-D 101% 101% 1 100 102 Grevhound Corp 38 debs__________ 1959 *102 ~-s 100% 
Chic Terre Haute & S’eastern Ry— i — — to Ohio a 1975 97 97 93 
Ist & ref M 234-41: . "53, 1 ae 4St @ rei 4s serieS B__--~______ 
Income 234-4148 “ee ae 73 723% 72% 19 ma - ag higs. 9 _ = ~ “ieeteaond ie XS cox 
Chicago Union Station— Z = se det & ref 3%4s seris D-- sin ache -- 96% rer 
lst mt Ves _ 7" en mtge inc 4s ser B______Jan 2044 59 60%4 2 
ee a 3%s series F__________1963 J-J 102% 102% 9 101% 106% Collateral trust 3%4s__._____.___ 1968 , 97 
‘ g eS ser G_ _..1963 J-J 10042 10042 1 99% 102% 5 i ; Ses VY Ye 
Chie & West'n Indiana conv 4s_1952 J-J 104% 104% 5 102% 105% Ceaetee ae oo eee _ ~ 
ist & ref 444s series D__.__ ___—_—41962 M-S 1045, 1045, 3 102. 106% ist mortgage 3s.--------_--_--- 1978 *101 = ohh 
Cine Gas & Elec 1st mtge 2%4s____197 y * 99 \ \, 3 \, 
ist mortgage 2%s___.__________ 1978 ae 99 a : ret 
Cincinnati Union Terminal— ay eo) 
ist mige gtd 3% series E_____.1969 F-A *106%4 108% 106% 109 Hackensack Water 1st mtge 2%s_.1976 M-8 94% 94% 93 
ons 2%8 ser G a F-A 983, 99%4 ‘9642 101% Hocking Valley Ry lst 4%2s--_____ 1999 J-J 118% 119 117 
City hina - — ----~--1966 J-D 91 95 91 93 Household Finance Corp 2%s_____ 1970 J-J 9534 95% 94 
Cleve Cin Gntn eo Gens.-.-----1061 J-D 80 880 32 78 82 Hudson Coal 1st s f 5s series A___1962 J-D 44 95% 88 
7 oe Chic & St Louis Ry Hudson Co Gas ist gold 5s________1949 M-N °102%4 103% 103 
vata ber ----1993 J-D 87 © 88 6 82 097 Hudson & Manhattan Ist 5s A__..1957  — F-A 60% 63% 57% 
: | 98 Series B__- nance J-D 99% 97 99% 4SAdj income 5s____--_---_- Feb 1957 A-O 22% 24% 17% 
Ref & impt 4'2s series E n—msieeet? JeJ 672 68% 53 67% 77% 
Cin Wab & Mich Div ist 4s____1991 » aE 64 64¥ 7 59% 70 
,St Louis Div 1st coll trust 4s__.1990 M-N 8854 88% 5 84% 92 
Cleveland Electric Illum 3s__. 1970 J-J 104 104 5 102% 106 
cist mortgage 3s ----1982 J-D 103 V2 103% 104% Tlinoi %s seri 5 Y 94% 
eveland & Pittsburgh RR— / nois Bell Telep 2%4s series A___1981 J-J 94% 95% : 
Series D 3's gtd 1080 Pea saa iis alee Ist mtge 3s series B_-_________- 1978 J-D 101 100% 
Cleve Short Line Ist gtd 4%2s_____1961 A-O 100% 1003 1 * 101% “Sr oe ° 102 
Cleveland Union ‘teruunals < ° s yo a Ist gold 4s_____-____________..1951 J-J *103%2 0 
aie ike ee ko Nae d Ist gold 3¥2s_----_--_.______1951  J-J 101¥4 101% = 
Ist mtge 5s series B _..1973.  A-O 106” 106% 14 100% 107% paps Regd Slammer: EB ‘on a — 
Ist mtge 412s series C 1977 A-O 1023 “tKg 1 0% Poy ist gold 3s sterling -----------_1951 m-8 *35 70 aa, 
Colorado & Southern Ry - ] 4 103% 57 96%2 104% Pe trust gold 4s___._.____1952 A-O 101% +s i 
_4%2s8 (stamped modified) 1980 M-N 465% 47 12 44% 58% Purchased ines Sigs om dich 1952 rae 101 101% 98¥2 
Columbia Gas & Elec 3%s debs___1971 M-S 101°4 102 il 98%— 102% an on. 18 3 Va 95 
3%s debentures % 1973 4.0 a eet “ “on 4 a Spe ete trust gold 4s : 1953 M-N 100% 101 va 102"; 
Columbus & Sou Ohio E] 3'4%4s____1970 M-S 10434 104 by 3 104 108% Refunding a TEED PES -1955 M-N 105 "2 108 17 
Columbus & Toledo 1st ext] 4s_...1955 P-A 108 tes oat 8 Debenture O760 bh. 3 tA eee F-A . 8434 8554 ‘“s 
Cairo Bridge gold 4s____________1950 J-D *103% __ 103 %2 
eid i Litchfield Div 1st gold 3s______1951 J-J 100 104% 98% 
na ween t 1 Edison Co— Louisville Div & Term gold 3'2s_1953 J-J “105%  -- 99 va 
Ast mtge 3s series L__-_-_______1977  F-A 102% 103 47 101 104% Omaha Div 1st gold 3s__._..._.1951 F-A “100 101 95 
Pee ae he dvi Rarer -1978 J-D a Rgpie St Louis Div & Term gold 3s____1951 J-J {| ae 97 
Conn Bivet Maist & ret 4¥es----_.1951  J-J 104 % 104% 104% Golg: 34s ~~.2--..... ---1951 JeJ *101% -- 97 
Consolidated Shes f 3%48 A-_______1961 F-A 105 105 7 104% 107% Springfield Div 1st gold 3%s___1951 J-J *101% —- -- 
Comadiideted wir er 3 48.----8885  A-0 101 95 101% Western Lines Ist gold 4s__..__.1951 _ F-A *102% _- 102 
age spi Ana: Palade aaaaae ; rg Re OE STE a ae "s. 101 
hes aee mais nate ee 1982 M-S 954 95% 2 94 99 Ill Cent and Chic St L & N O— a 
ft a ot mn = B 1977 A-O 9442 94'e 10 92% 96% Joint 1st ref 5s series A________1963 J-D 9495 88% 
at at ae eet C------e ED 972 97% 5 95% 100 Ist & ref 42s series C_._____.1963 J-D 872 88 81% 
35 sete 2 b cries . --1972 M-N 101%4 102 24 10042 103% lst ref mtge 4s ser D_- L--seee J-D 81 81 77 
Conselt nage ne fara 1963 J-D 105 107% 127. 106 * 110% Illinois Terminal Ry 4s ser A__--1970 J-J "95 101 95 
le 8 8 pra Natural Gas 2%48 1968 A-O 100% 101%4 Indiana Ill & Iowa 1st gold 4s____1950 J-J *101 102 100 
daitindeti ton Ist mtve 2%s 1975 M-S 9912 100 47 9734 101% Indianapolis Union Ry Co— v 
Ceennemel Baking 3s debs 1965 J-J 9914 99% 96 102 Ret & Imp 2%s ser C______.-__1986 J-D - 9 85% 
ry Gunes teel 1st mtge 3%es 1966 M-N 9042 91 4 88 94% tInternational Great Northern RR— ‘ a 
§ ‘Cu a Northern Ry Ist 5%s____1942 J-D 49 51 48 55% Olst 6s series A________. __.1952 J-J d64% 76% 522 
aa Deposit receipts rene) cee le J-D 34 35% 25 34 421%, Adjustment 6s series A___July 1952 A-O 2342 24% 20 | 
‘Cuba RR ist 5s gold Jui ne ee 82 82 1 80% 84 Alst 58 series. B.______.____.__1956 J-J d61 + =70 48% 
F 54 Deposit receipts - oe Set. J-J 325, 3234 7 31% 36% Alst gold 5s series C___. _.1956 J-J d61 68 50 
SA7%s series A deposit rcts____1946 J-D 3342 335% 19 33% 37% §AInternat Hydro-Elec deb 6s_____1944 A-O 6574 66% 60 
$46s series B deposit receipts___ 1946 J-D 33.34% 34% 37 Int Rys Cent Amer Ist 5s B_____- 1972 M-N 96% 96% 96% 
Dayton Pr & Lt 1st mtge 234s____1975 4 ‘ ~ ‘ Jamestown Frank] & Clear 1st 4s__1959 J-D 75% 15% 72% 
Ist mortgage 3s itil cya ty “188% ” ' Rati sete Jersey Central Pow & Lt 2%s____1976 M-S *96% 95 95% 
Dayton Union Ry 3%s ser B_____1965 J-D 103% 103% 
Deere & Co 2%4s debs ites ea ps OO A-O 10042 101% 22 99% 102 
Delaware & Hudson 4s extended.__1963 M-N 95% 96% 24 89 97 
Delaware Lack & West RR. Co— , Y, 
N Y Lack & Western div Kanawha & Mich ist gtd gold 4s__1990 +? 93% 96 oie 
lst & ref M 5s ser C__...___ 1973 M-N 6 26 vs, 1 Kansas City Power & Light 2%4s__1976 * 2 Sp en ) 
4Income mtge due__ ____ 1993 M-N e3%% cals a yo "a ist mortgage 2%s__--_--. _-1978 J-D *99'% 99% 
Morris & Essex division : Kansas City Southern Ry 1st 3s__1950 ye “ames ale gn 
Coll Tr 4-Ge.. May 1 2042 M-N 665% 667 5 0.4; 1st mtge 4s ser A_-__--.----.--1975 ” 78 ° : 
Deiaware Power & Light 3s_ = 1973 A-O 101 P 101), * Rs a 10 . 1st mtge 35s series B__________1968 J-D 99 99 oo 
lst mtge & coll tr 3%s________ 1977 J-D ’ Kansas City Terminal Ry 2%4s____1974 A-O : 98 98 9 
Denver & Rio Grande West RR_— aners es = ll Kentucky Central gold 4s____----1987 J-J “108 : 1 
Ist mtge ser A (3% fixed Kentucky & Indiana Term ihe: --2a = te 92 = 
1“ contingent int)____ hee i : 37 Mempee. ... 1 ==. -- 5-3 1 % fs a 
4Income mtge ser A (442% on sid ? or 1¢ 80 98 Pibhe asl cpsieertiitigitl lipabidlesen's molinien'ainas .~_-1961 oy " Saee - i 
contitigent int) ....._....... 962 Apr 51 557 1 1 442s unguaranteed ____________1961 - 97 %2 
Denver & Salt Lake — _ . os oom - se Kings County E] L & P 6s________1997 A-O 169 
Income mtge (3% fixed Koppers Co Ist mtge 3s.._______-1964 -A-O 101 101% 99% 
1% contingent tnty________ 1993 J- 79 803% 6 66% 82% tAKreuger & Toll. 5s ctfs___.____.1959 u-S % Ve : 
Detroit Edison 342s series G______1966 M-S 108%% 108%¢ 1 107% 110% 
Gen & ref 3s series H__-_______1970 J-D 102'2 103'% 17 100% 104% 
gy & e A og: series I __. 1982 M-S 96% 95% 98% 
s conv debs wi P : J-D 105 51 216 x ly, 
Detroit & Mack ist lien gold 4s___1995 J-D 75 - % ” tahe Me . Laclede Gas Light 4%2s conv debs_-1963 106 106% 102 
4Second gold 4s____ two a an gs J-D 715% 74% 58% 74% Lakefront Dock & RR Terminal-— 
Detroit Term & Tunnel 4'25 _1961 M-N 104 104% 96 196% ist mtge sf 3%s ser A. a 43/ 88 Y, 
Det Tol & Ironton RR 2%s ser B_1976 M-S 84 84 a a Lake’Sh & Mich Sou gold 3'8_-__1997 23% se” ea 
Dow Chemical 2.35s debs ee J-J 967% 97% 5 96 98 1% 3%s registered’ _-..---i--.--~-- 1997 “8842 90% 62% 
+§4Dul So Shore & Atl gold 5s____ 1937 J-3 452 473% 38 49% Lautaro Nitrate Co Ltd— 3) 
Duquesne Light Co 234s__________ 1977 F-A 99 99 ll 9634 100%; 41st mtge income reg_____-_---1975 912 93 si 
. Lehigh Coal & Navigation. Co— 
S F mtge 3's ser A-------__-_--1970 9534 95% 90 
Lehigh Valley Caal Co— 
Se stamped See EO eers Sarr xe een 1954 *100 -- 95 
E : SRE inc nn ditambakes 1964 945, 945% 84 
ast Tenn Va & Ga Div 1st 5s____1956 M-N 111! y, ; ; 74 9342 93% 82% 
Ed El Ill (NY : : 1‘, 111% 1 110 112% Sf — 197 ++ i 60 
Elei (NY) 1st cons gold 5s____1995 J-J 142 148 141 156% Lehigh Val Harbor Term gtd 5s__.1954 67% 68 4 
‘gin Joliet & Eastern Ry 3%s____1970 M-S 104 rf 102 105% Lehigh Valley Ry Co NY 4%s ext_1950 6970 ad 
Ei Fuso & S'western Ist 5s_______- 1965 A-O 104 104 5 101% 106% Lehigh Valley RR— 7 
5s stamped__-----_---_. 1965 A-O 101 104% 100 105% 4s stamped modified______-___-- 2003 374 38% ; 
Erie Railroad Co— ; @ restetereé ....------_-.2-. 2003 35 «638 26% 
Gen mtge inc 4%s ser A__Jan2015 J-J 68%4 69% 37 64 3% 4%2s stamped modified________--2003 41% 43 30 
lst cons mtge 34%s ser E_______ A-O 94%% 93 95 4%s registered _____-___-__-- 2003 38 486 41% 29% 
lst cons mtge 3¥%es ser F _.1990 J-J 82 82 5 81 86% 5s stamped modified ~~ ______-- 2003 44% 45% 36% 
Ist cons mtge 3%s ser G 2000 J-J 80% 80% 20 78 86 2 Lehigh Valley Terminal Ry ext 5s_1951 72 72 67 
Ist cons mtge 2s ser H__ ope x | M-S 9512 99% 95% 96% Lexington & Eastern Ry 1st 5s____1965 “120 122% 120 
Ohio Div 1st mtge 3%#_______1971. M-S 99 99 5 99 100 Liggett & Myers Tobacco 5s.___--1951 108 108 107% 111% 
For footnotes see page 33. 











































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 10 


B2 (2456) Monday, December 13, 1948 


_— 








Friday Week's Range 
BONDS Last or Friday’s Bonds Range Since 
New York Steck Exchange Sale Price Bid & Asked Seld January 1 


Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 


Low High No. Low High 


BONDS 
New York Steck Exchange 


Low High No. Low High 














ref mtge 3s 
Louisville a Nashville RR— 
ist & ref M 3%s series PSE 
ist & ref M 2%s series G 
Ist & ref M 3%s ser H 
St Louis Div 2d gold 3s 
Atl Knox & Cinc Div 4s__.__._. 1985 


Macy (R H) & Co 2%s debs______1972 
Maine Central RR 4445 ser A 

ist mtge & con 4s ser ~~~1954 
Manati Sugar 4s sink fund__Peb 1 1957 
Manila KR (Southern Lines ) 4s___1959 
May Dept Stores 25s debs 
Mead Corp ist mtge 3s__ 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 
Michigan Bell Telephone 

3%sS debentures __ --=~—--.... 1988 

. se Central— 

‘ac. ns & Sag 3%s_... 
ee Pe ison 
Ref & impt 4%s5 series C 1979 

Gas lst mtge 3%s_1969 
s 1969 
Ist mtge 3345 
$4 Midland of N J Ist ext 
Minnesota Mining & Mfg 2% 
Minn St Paul & Sault Ste 
1st mtge 4s inc ser A 
4Gen mtge 4s ine ser A____Jan 1991 


Mo Kansas & Texas ist 4s___.__ 
Missouri-Kansas-Texas RR_~~~~~~229 
Prior lien 5s series A 
40-year 4s series B.._..__.._ see 
Prior lien 41%s series D 1 
4Cum adjust 5s series A___ 
+Missouri Pacific RR Co— 
41st & ref 5s series A 
ge, CRMC Sea: 1975 
41st & ref 5s series FP 
- a & = A ge G 
Onv gold 5%s ser A 1949 
Slst & ref gold 5s series H____ 
Alst & ref 5s series I ioee 
Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell (John) & Co 3s debs 
Morris & Essex ist 
Constr M 5s series A 
same 7. Yes series B 1955 
Nntain States Te] & Te} 2 S..é 
3¥%s debentures x ion 


Nashville Chattanooga & st Lovis— 

Ist mtge 3s ser B 1986 
National Dairy Products 2%s debs_1970 

3s debentures 1970 
National Stee] Corp lst mtge 38_._1965 
National Supply 2%s debs 1967 
Naugautuck RR 
New England Te] & Tel 5s 

Ist gtd 44s series B 

38 debentures ______ ~~ 1982 
New Jersey Bell Telephone 3 %es___1988 
N J Junction RR gtd Ist 4s 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 

Ref & Imp 41s series A 19 
New Orleans Term lst gtd 45 1953 
+New Orleans Texas & Mexico Ry— 

41st 5s series B 

4Certificates of deposit_.______ ain 

Gist Se siete C... 1956 

4Certificates of deposit________ aon 

A lst 4%s series D.__.. 1956 

4Certificates of deposit ote 

Alst 5%s series A... 1954 

4Certificates of deposit... 


New York Centra] RR Co— 
Cons 4s series A 
Ref & impt 4's series A 
Ref & impt 5s series C 2 
N Y Central & Hudson River RR— 
General mtge 3145 
3%s registered 
Lake Shore coll gold 3's 
3%28 registered _.. 1998 
Mich Cent coll gold 3%2s 
3%s registered 
New York Chicago & St Louis— 
Ref mtge 3%s ser E 
Ist mtge 3s ser F 1986 
N Y Connecting RR 2%s ser B____1975 
N Y Dock lst gold 4s... 1951 
N Y & Harlem gold 3¥%2s___.______ 90900 
Mtge 4s series A 
Mtge 4s series B 
N Y Lack & West 4s series A____ 1973 
4%s series B . 1973 
N Y New Haven & Hartford RR— 
Ist & ref mtge 4s ser A 
4Gen mtge conv inc 4428 ser A_2022 
Harlem River & Port Chester— 
ea Sa el mai 
t4N Y Ont & West ref 4s___June 1992 
General 4s... 1955 
N Y Power & Light ist mtge 2%s__ 
N Y & Putnam ist cons gtd 
N Y State Elec & Gas 2%s 
N Y Steam Corp Ist 3%s 19 
+N Y Susquehanna & Western RR— 
§A1st refunding 5s Te 
$42d gold 4%s 
$4General gold I 
§4Terminal 1st gold 5s 
N Y Telephone 2%s ser D 
Ref mtge 3%s ser E__ 
Ref mtge 3s series FP 
Niagara Palis Power 3's 
Norfolk Southern Ry Co— 
_. 4Gen mtge 5s conv inc 2014 
, Norfolk & Western Ry 1st gold 4s_1996 
‘n Central gen & ref 5s____1974 
» Gen & ref 4's series A__..____1974 
, 


25 


0% 100% 


95% 
8342 
s - 
9642 
101 
99 
99% 


*101% 


*100% 
*101% 
82% 
104% 
2 


*B4Y% 
51% 


71% 


83% 
68 

71% 
16% 


80 
43 
79%, 
80% 
26% 
804% 
80 
61% 
*103 % 
100% 
5642 
78 
73% 
891, 
*100 


100% 
10742 
102 

106% 


89% 
79 


8512 
9842 
102% 
104% 
10132 


» 102 


*31 
21 3g 
77 
95 

102 

100% 

107% 
8812 

127% 

110 


117 
9914 
102% 
102% 
993% 
103% 
91 
90% 


10% 
5 
97% 
67% 
97 
106% 


441% 
38 
21% 
77% 
95% 
102 
100'%2 
107% 
90% 
127% 
110 


ee 


MOTO! tom 


| 
Wo! 


ae 


| OO wasNW-) 


107 =107 
18 34 
99% 101% 
100% 102% 
100% 102 
107%2 110% 
100% 102% 
105% 108% 


87 
76% 
95 
92% 
106 


97% 
67 
944% 
8342 
70 
94% 
98 





Northern Pacific Rallway— 
Prior lien 4s__ 1997 
4s registered 1997 
General lien 3s__t_t_ctuc.mtmitan 1 2047 
3s registered 2047 
Ref & impt 442s series A. ——s2047 
Ref & impt 5s series C 2047 


Coll trust 4%s 
Northern States Power Co— 
(Minn) 1st mtge 2%s_..._.____1974 
ist mige 2%s 
lst mtge 3s__ : 
(Wisc) 1st mtge 2%s________ _ 1977 




















tOgdensburg & Lake Champlain Ry— 
SAlst guaranteed 4s. 1948 
Ohio Edison, Ist mtge 3a_......_ __ 1974 
ist mtge 2%4s _...._. 1878 
Oklahoma Gas & Electric 2%s____1975 
Oregon-Washington RR 3s ser A__1960 





Pacific Gas & Electric Co— 

lst & ref 3's series I._________1966 

ist & ref 3s series J_..mmnmooo.._1970 

Ist & ref 3s series K_ 1971 

Ist & ref 3s series L_.. ss 1974 

1st & ref 3s series M_.__.._..____1979 

lst & ref 3s series N 1977 

Ist & ref 2%s series P_....____1981 

ist & ref 2%s series Qs si980 

Ist & ref M 3%s ser R 
Pacific Tel & Tel 2%s debs 

2%s debentures 

3¥%es deberitures 

3%s debentures __...mwm60##§.___ 1978 

3%s debentures 1983 
Paducan & Ill 1st s f gold 4%s___1955 
Paterson & Passaic G & EB cons 5s_1949 
Pennsylvania-Central Airlines— 

43%2s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust etfs__..___ 1952 
Pennsylvania Glass Sand 3%s 
Pennsylvania Power & Light Co— 

lst mtge 3s____ -1975 

3s s f debentures 1965 
Pennsylvania RR— 

Cons sinking fund 4¥%s_._____ 1960 

General 442s series A__ 1965 

General 5s series _ re 

General 4%s series D_.....____1981 

Gen mtge 4%s series E_ 

Conv deb. 3%s ___.__........___ _ 1989 

Gen mtge 3¥%s series P____.___1985 
Peoples Gas Light & Coke Co— 

3s cony, debentures... .1963 
Peoria & Eastern 4s ext______ 

AlIncome 4s -Apr 1990 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____ 1980 














Phila Balt & Wash RR Co— 

General 5s series B_.........__1974 

General gold 4's series C 1977 
Philadelphia Co coll tr 4%s______1961 
Philadelphia Electric Co— 

lst & ref 2%s 197% 

lst & ref 2%s 

Ist & ref 2%s__ 1974 

ist & ref 2%s____.__._...____ _1981 

lst & ref 2%s 
t§APhilippine Ry ist s f 4s_ 

4Certificates of deposit... 
Phillips Petroleum 2%s debs 1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chic & St Leuis Ry— 

Cons gtd 4s series P__ = 

Cons gtd 4s ‘series G__ 

Cons gtd 4s series H 

Cons gtd 4's series I____ 

Cons gtd 4%s series J... 1964 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A___._..____1970 

Gen mtge 5s series B. 1975 

Gen mtge 3%s series E_.._____1975 
Pittsb Coke & Chem Ist mtge 3%s_1964 
Pittsburgh Consolidatien Coal— 

3¥%s debentures 1965 
Pittsburgh Steel 1st mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 

lst mtge 42s series A______ 

lst mtge 4'%s series B 

Ist mtge 4'2s series C__._..m..___1960 
Pitts Youngstown & Ashtabula Ry— 

1st gen 5s series B_._mmmnn..___1962 

Ist gen 5s.series C___.mmneh.___1974 

lst gen 4's series D 
Pittston Co 5%s inc debs 1964 
Potomac Elec Pwr ist mtge 3%s__1966 

Ist mortgage 3%s 

Ist mortgage 3s_ 
Providence Terminal 4s 1956 
Public Service Elec & Gas 3%s____1968 

Ist & ref mtge 3s 1972 

Ist & ref mtge 5s 

Ist & ref mtge 8s. 2037 


























Quaker Oats 2%s deb... 1964 


Reading Co ist & ref 3¥%s ser D__1995 
Revere Copper & Brass 3%s______ 1960 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D___.____ 1977 
Gen mtge 3%s series H_______ 1967 
Gen mtge 3%s series I 
Gen mtge 3%s series J__._____1969 
tARut-Canadian 4s stamped 1949 
t$ARutland RR 4%s stamped____1941 


Saguenay Power 3s series A-.__._1971 
St Lawr & Adir 1st gold 5s 

2d gold 6s 1996 
St L Rocky Mt & P 5s stamped____ 1955 
St Louis-San Francisco Ry Co— 

Ist mtge 4s series A 1997 

42nd mtge inc 4%s ser A___ Jan 2022 


100 42 

* -—— 
60 
60 
8612 
92% 


13 
99%, 
94% 
93% 
103% 


*106 
101 
1005 
100%. 

99% 
99% 
44 
973% 

*101%% 

91% 
93% 
99% 
10134 
97% 
*104% 
*100% 


48 


*103%% 
*100'2 


9742 


100 


114% 
102% 
106% 
97% 
9742 
100 
835% 


10344 
60 
145% 

*104'2 
93 


112'2 
*109 42 
10412 


984 
9934 
*98Y% 
*98 
101 
10%. 
2 10% 
1012 
97 


*106 
*10534 
*103% 
11352 
*113% 


106% 
105 


*99 1% 


100% 
100 


9034 
9042 
91 


*107% 


100% 
*104 


*99 

°98 
"106% 
*1035¢4 

144 
*210 


8256 


60% 59 


10136 99 107% 
100 96'2 103 
6034 x 60 68 
60% 60 654 
86', 94% 
92 100 
92 100%2 
9942 104% 


95% 99 
95%, 99 


9556 98 


14 
99% 
9412 
94% 
1043, 


102 
101% 
101 
100 % 
100 
94568 
973% 
101% 
911% 
94 
99% 
102 
9842 


108% 


10034 
102 
100 
9912 
101% 
13% 
11% 
102 
99 


106 
106% 


113% 
111 


110% 
110% 

89% 
103% 


103% 
103 42 


91 93 
91 7 93 
91 93 
111 117 
100% 101% 
106 106% 

109 -“ 
: 101'2 

100 oa 90 
107% ae 108% 
104 105% 

144 145 
220 216% 


80 
109 
98 


8342 
61 





Por footnotes see page 33. 
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BONDS 
New York Steck Exchange 


St Louis-Southwestern Ry— 


lst 4s bond certificates._.._.___ 1989 
2d 4s inc bond ctfs-__.__-~- Nov 1989 
Gen & ref gold 5s series A_____- 1990 


St Paul & Duluth 1st cons gold 4s_1968 


St Paul Union Dept 3%s B____-_-_ 1971 
Scioto V & N E ist gtd 4s________ 1969 
Seaboard Air Line RR Co— 

Ist mtge 4s series A____________ 1996 


4Gen mige 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 2'2s____1966 


Shell Union Of] 24s debs________ 1971 
t$AS8ilesian-Amer Corp col] tr 7s__1941 
Skelly Oil 234s debs__....__ 1965 
Soceny-Vacuum Oil 2%2s__________ 1976 
South & Nor Ala RR gtd 5s______ 1963 


Seuthern Bell Tel & Tel Co— 


ae Geentutes 1979 

2%s debentures_..._.._.________ 1985 

2%s d@ebentures —......_._.____- 1987 
Southern Indiana Ry 2%s________ 1994 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A______ 1977 

. * |) (ter ae 1969 

Ce 4560 ee A 1981 


San Fr Term 1st mtg 3%ss ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E_..___--__-_ 1986 
lst mtge.2%s series P-_._._______ 1996 
lst mtge 2%s series G__________ 1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6¥%2s series A______ 1956 
Memphis Div 1st gold 5s________ 1996 
Si Luuis Div Ist gold 4s_._______ 1951 
Southwestern Bell Tel 2%s debs___1985 
3¥%es debentures ___._._._..______- 1983 


ASpokane Internat 1st gold 412s__2013 
Standard Oil of Calif 254s debs___1966 


Standard Oil (N J) deb 23¢s______ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs______..____ 1972 

_, F eth 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D______ 1985 
Texas Corp 3s deb-._..._________ 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B______ 1970 

Ist & ref M 3%s series C______ 1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%¢s__1974 
Ture #670. By ist ret 46_..........- 1960 
SAG) ineome Se..........-. Jan 1960 
Tol & Ohio Cent ref & impt 334s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


° 
Union Electric Co of Mo 3%s_-__-_ 1971 
lst mtge & coll trust 2%s_____- 1975 
ee, CUI 1968 
Union Oil of Calif 3s deb________ 1967 
D568 DORORCGIND, Simei nd 1970 
Union Pacific RR— 
2%s dewentures.. i. .....+.- 1976 
Ref mtge 2%s series C__._.__-_ 1991 


Interest 
Period 


M-N 
J-J 
J-J 
J-D 
A-O 
M-N 


J-3 
J-JI 
J-D 
A-O 
F-A 
JI-J 
J-D 
A-O 


J-J 


Res 


. 
Soke 


i] 
4 


> 
Vos S060 20% 


RRS 
nn 


TT RPs 
> OM203 


&? 
wa 


Friday 
Last 
Sale Price 


9042 


110% 
97 42 
108 %4 


9434 
102% 
93% 


107 4s 


Week’s Range 
or Friday's 
Bid & Asked 


Low High 


103% 103% 
85 85 
100% 101 
"201% -- 
*127 oni 
10042 101 
67% 69% 
"93% 94% 
9542 95% 
30 


30 
9942 99% 
9358 94% 


98% 

92% 

96 
sR 


100% 
92% 
90 

101 


81 
717 77 
*93% <- 
110% 110% 
9642 97% 
108 108% 
110% 110% 
*106 nor 
103 +103 
93% 94% 
~~ IS 
*51 “% 


57 
102% 102 Ye 
93% 94% 
96% 

100 


97% 
101 


115% 115% 
104% 


96 ¥% 
89% 
2 118% 
2 99%, 


1002 
10V%4 
46 


2 100% 
99 


107% 
*96 42 
101% 
*103%.8 = 
*99%2 100% 


100 
90 


107% 
97% 
101% 


101 
90% 


Bonds 
Sold 


No. 


7 
17 
10 


10 
18 


10 
24 


28 


109 
244 


Range Since 
January 1 


Low igh 


98% 
80%2 
89 46 


100 
127 


98% 
6142 
9242 
92%2 96% 
28% 
97% 
91% 
122 


109 
93 
103 
102% 
127% 
102% 


98% 
91% 
9512 
76 


9216 
87% 
84% 95% 
100 


80 
76% 
90 


110 
91% 
105 
108 % 
103% 
102% 
93% 
102 


4642 
100% 
92% 
97 
95 Va 


100% 100'2 


114% 
9656 
103% 


92% 
8854 
118% 
94% 


37% 64% 

97% 
100% 

95 


109% 
101% 
103% 
101 


102%2 
94 


105 % 
96 

101 
96% 


9642 
8742 





BONDS 
New York Stock Exchange 
United Biscuit 2%s debs___------- 1966 
U S Rubber 25¢s debs___--------- 1976 
25s debentures ...------------ 1967 
Universa] Pictures 334s debs_----- 1959 


Vandalia RR cons g 4s series A___1955 
Coens s f 4s series B.._._.------ 1957 
Virginia Blectric & Power Co— 
lst & ref mtge 234s series E__._1975 


lst & ref mtge 3s series F___~-- 1978 
3%es conv debentures_______-_~-- 1963 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest Ist gtd 5s___---~-_ 2003 
et: ee Rca. pentniesisnnnenin nial 1958 
Virginian Ry 3s series B__.-----~~- 1995 
lst lien & ref M 3%s ser C___--~~ 1973 


Wabash RR Co— 

Gen mtge 4s inc series A__.__Jan 198) 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B__.---~--- 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3'44s_1S76 
Ward Baking Co— 

542s debs (subordinated) ____ 1970 
Warren RR list ref gtd gold 3'2s__2000 
Washington Terminal 2%s ser A_-1970 
Westchester Ltg 5s stpd gtd---.-~- 1950 

Gen -BRte®. 3560in02n-----ti wes 1967 
West Penn Power 3s series I____1966 
West Shore lst 4s guaranteed____2361 

POON OG os bite leno ncbon 2361 


Western Maryland ist mtge 4s.___.1952: 

Western Pacific 4¥es inc A__._Jan 2014 

Western Union Telegraph Co— 
Punding & real estate 41%2s..-.1950 


25-year gold 5s.....--------.-~-- 1951 
DOs FOR BS + eneike eee een nnd 1960 
Westinghouse El & Mfg 2¥es_-----1951 
25s debentures ~.------------~-- 1973 
2.65s conv debentures —~-.~--~~-~-~- 1973 
Wheeling & Lake Erie RR 4s__---- 1949 
Gen & ref M 2%s series A--.-_- 1992 
Wheeling Steel 3%s series C__-~~~- 1970 
lst mtge 3%s series D----~--~- 1967 
Wilson & Co Ist mortgage 3s_-_._- 1958 
Winston-Salem S B ist 4s______-.-1960 
tWisconsin Central Ry— 
§Alst general 4s__-----------~_ 1949 


ACertificates of deposit...._.---- 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit.__...._--- 
Wisconsin Electric Power 2°%s____1976 
Wisconsin Public Service 3%s_ 1971 


Yonkers Elec Lt & Power 25%s____1976 



























































Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
A-O ts 99 99 3 96 99 
M-N be *93 . 94 ne 90% 95 
A-O PSs 94 94 5 93% 97% 
M-S 7842 7842 80 35 7842 97 
F-A “ii *105 106 pe 105 105 Ye 
M-N cal *106% —. : aS 105%2 105% 
M-S 97% 97% 97% = 94% 99% 
M-S ie *101% -- raed 101% 103 
4-O 106% 106% 107% 55 10642 112% 
M-S i¥ *995% 101 x. Bm ag =" 
J-J AIA *103 ven a 
A-O 4 9342 93% 2 93% 101%% 
M-N i 94 ptt 4 92% 10042 
A-O mets pete 10134 a ll aad 
Apr . a 80% 81 20 74 83% 
Apr tr 78% 79+" 8 15% 85 
Apr 96 96 8 9042 100 
M-N 4 °9634 97% * —_ po 
M-N 90 9134 fy 
A-O * 105% 105% 5 103 - 107% 
F-A : 53 53 1 41% 95% 
F-A a 98 + 
J-D 10658 1065 1065 1 106% 109 
J-D cas 7107. 107% 6. 105% 107% 
J-J 10742 © 107% 107% 21 10642 109 
M-S 61% 60%2 61% 53 59 69% 
M-S 59% 5946 60% 54 56742 67% 
A-O 100 985% 100_ 123 97 101% 
May ee Gees ia. 99% 103% 
M-N 2 101% 101% 20 95 102 
M-S 101% 101% 101 ¥2 = — = 
84). 84 852 4 ‘4 
3 101. - 101 101% 11 99% 10134 
M-S 98 V2 98% Aig aan — — 
J-J 99% 99421 
M-N sce *10143 -- dias 10142 10356 
-D ak *94% af 944%, 94% 
u-8 95 95 95% 3 9342 100% 
Y y 103% 103 ¥ 1 Vo 
“? ae 111% 113% 
J-J 73% 13.. 13% 75 a 17% 
J-J hy oR 7 
va y Wa 43% 98 19% 45% 
pst = 4 - cy" ~ gi 30 43 
jJ-D °94 8695 ro 93 96 Va 
J-J *104% ~~ ve 103 105 
*92%, 93% Ca 92% 94 


J-J ~- 





a Deferred delivery sale 
included in the year’s range. 
not included in the year’s range. 


ABonds selling flat. 


not included in the year’s range. d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
$Negotiability impaired by maturity. 
tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 







e Odd-iot sale not 
r Cash sale 





NEW YORK CURB EXCHANGE 





a 


Frida Week's Sales Friday Week's Sales 
STOCKs— Last. Range for Week STOCKS— Last cop ame . Since January 1 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares ange c pial 
Par Low High Low High Par Low High ay Bie ya 

ACF-Brill Motors warrants______.____ 1 1% 1,400 1 Nov 35% May American General Corp common-_-_-10c 2% 204 a2 “00 ” ~ 40 m rer 
Acme Aluminum Alloys_----..-----__ 1 2% 3 1,500 21% Nov 5% Mar $2 convertible preferred__--~------ 1 28% 30 200 ans Nov 43% Jan 
Acme Wire Co common _____-___-__-_ 10 5 ee 31% Jan 36 Oct $2.50 convertible preferred-.------ 1 -- Sel ae —~ pt De 21% Jun 
AG@am Hat Stores Inc.............. 1 4% 4% 5 700 4% Dec 7¥%2 Apr American Hard Rubber Co_-~------ 25 14% 15 200 ¢ . Dec 3242 Jan 
Sg Re ee 1 134 13, 2 1,700 13%4 Nov 3% Mar American Laundry Mach_-_-~---~~~--- 20 24%2 024 25 ped waa Feb 22 Oct 
Agnew Surpass Shoe Stores__.____-- . i sai 6% Aug 6% Aug American Light & Trac common_--~25 18%2 18% 18% sane 30% Jul 33 Nov 
Ainsworth Mfg common_________.__ 5 91% 9% 700 9% Nov 14%, Jun 6% preferred _--~-----~--------- 2 a pt 141 200 14 3 Dec 18 Jun 
Air Associates Inc (N J)-_---.------- 1 6% 6% 100 534 Nov 9% Apr American Mfg Co common-_-___------ 25 14% hs Ay 3 Feb 7 Jun 
Air Investors common _______.______ 2 2%, Oct 3% May American Maracaibo Co-_---- -------- 1 4% 4 4% 17, 700 e 

Convertible preferred ~_..._.____ 10 36 Apr 38 Jun 
Air-Way Electric Appliance_________ 3 65% 6% 6% 1,400 5% Feb 8% May American Metal Products new com_--2 ae 11% 11% 100 a = 1? pad 
Alabama Great Southern________-_- 50 95 95 20 79 Feb 105 Oct American Meter Co_---------------* * aa aa 100 x22 Nov 36 Jan 
Alabama Power 4.20% pfd_------100 9134 9134 25 87 Jan 94 Sep American Potash & Chem class A_---* : > et 400  x2194 Nov 36% Jan 
pO ee SS a eee eee 1 45% 35, 4% 15,200 2% Jan 4% May Class B ..-----...--------------* 224 sere a” mee na8%, Mar 27 %e May 
Alles & Fisher common______________ 1 4% 4% 100 4% Dec 7 May American Republics -----~--------- ©. Mk 25 By Se 3° Dee 5% Jun 
Allied Internat Investing Corp____-_- 1 2% Nov 4 Oct American Seal-Kap common-_-_-_-_----- 2 3. 3% bat 5 Mar 136 May 
Allied Products (Mich) common____-5 x17%4 19 550 15% Nov 22% Apr Amer Superpower Corp common_---10¢ = See ee 12 
Altes Brewing Co_- 1 54% 5% 100 5% Nov 75, Apr $6 series preferred__--.----------- ne ~~ “4 266 400 4%, Apr 5 
Altofer Bros common_____...___..____ * 1242 Nov 22 Jan American Thread 5% preferred_----- 5 4% 4% . 1.100 5 ™ Nov 9 
Aluminum Co of America common___* 4914 49 50% 7,350 49% Dec 69 Jun American Writing Paper common----- 5 5% 5 5% : 

$3.75 cumulative preferred____-_ _.100 9432 9412 94%, 260 8914 Aug 98 May at 51 51, 600 5% Dec 812 
Aluminum Goods Mfg_-__--------__- * 27 27 100 22 Mar 27 Dec Anchor Post Products_--------------- a hag mtn 3% 100 5% Feb 8% 
Aluminum Industries common____-_-- * ie 7% Nov 13. Jan —— So rs ry ec i yes adhe 54 
Aluminum Ltd common______________ * 48 4614 483% 3,700 36 Mar 56 Jun Anglo-Iranian ° ig 7 : Y, 19% 
American Bantam Car Co class A___-1 1% 1% 1% 3,100 1% Dec 2% Aug Amer dep rets ord reg------------ £1 14% = Near oe ety Oct 4 
American Beverage common ________- 1% 1% 500 1% Nov 2% Jan Angostura-Wupperman -~-~---------~ 1 9 at, 10% 1.800 8% Feb 12% 
American Book Co__-_-___---.__ 100 69 2 6542 69% 50 6542 Dec 90 Jan Apex-Elec Manufacturing Co--------- 2 a: 1 See 102% 30 98% Jan 108% May 
American Cities Power & Light— Appalachian Elec Pwr 4% % pfd----100 ‘ oe cae 3% Dec 642 May 

OS ee a ot 6% 6% 6% 600 5% Mar 7% Jun Argus Inc_-------~---- 1 3% yee ~ 4.100 4% Feb 8% May 
American Fork & Hoe common-_-_---_-- * 175% 17% 17% 800 16%2 Mar 19% May Arkansas Natura] Gas common-_——---® Cx $3 Se 24.500 4% Feb 8% May ihe 
American Gas & Electric com __-__- 10 37% 3642 37% 7,900 31 + «Feb 41% Nov Common class A non-voting-------- on” 1056 10%: "700 10% May 11 : - 

4%% preferred 2{2---____:.___ 100 10934 109%, 110 825 107 Sep 113% May 6% preferred__---~---~-~--------- 10 | we ~ 


in a footnote in the week in which they occur. 


Dec. 4, and ending the current Friday, Dec. 10. 
whether stock or bond, in which any dealings have occurred during the current year. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded im the week’s range unless they are the only transactions of the week, and when selling outside the regular 
No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for it 
It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDED DECEMBER 10 


















































weekly range are shown | 


the week beginning on Saturday, 




















For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 106 





STOCKS— 
New-York Curb Exchange 


113% 114'2 
B% 8% 
16% 17% 
Associated Electric Industries— 
Amterican dep rets reg_-------- ---£1 
Asse*tcted Laundries of America e 
Associated Tel & Tel class A_------ anil 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atias Corp warrants___..--.-----~~- oa 
Atlas Plywood Corp 
Automatic Steel Products Inc 
Automatic Voting Machine 


6% preferred 
Ayrshire Collieries Corp com_.......__38 


Babcock & Wilcox Co 
Baldwin Locomotive— 

1% preferred -30 
Baldwin Rubber Co common____..---1 
Banco de los Andes— 

eee a 
Barium Steel Corp___ 
Bariow & Seelig Mfg— 

$1.20 convertible A common 
Basic Refractories Inc 





Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada common 
Benrus Watch Co Inc 
Benson & Hedges common. 
Convertible preferred 


Blue Ridge Corp common 
Blumenthal (S) & Co common 
— a C) Co common 
or cum pfd 
Borne, 4 
Breailian Te 
an action Light & Power____ 
Breeze Corp common__________ Fo SE | 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
Brillo Mfg Co common 
Britt 
-American Oi] Co 

British American Tobacco— 

Amer dep rcts ord bearer 

Amer dep rcts ord reg 
British Celanese Ltd— 

Amer 
British 

Class 








Brown 

4% cum junior pfd___ 
Brown Rubber Co common 
Bruce (E L) Co common 
Bruck Mills Ltd class iin calli tinct 
Buckeye Pipe Line. __ si pees” 
Bunker Hill & Sullivan... 2.50 
Burd Piston Ring Co 1 
Burma Corp Amer de 
Burry Biscuit Corp 
Butler (PH) common 





Cable Electric Products c 
— x Pane < mmmne 
erican dep rcts 5 f 

Calamba Sugar Estate.” tte 

Calif Cotton Mills Co 

California Electric Power 

Callite Tungsten Corp 

Camden Fire Insurance 

Canada Bread Co Ltd_ 
Cement Co Ltd common 

642% preference 
Canadian Canners Ltd common 

Convertible preferred.._______ 
Canadian Industrial Alcohol 

Class A voting____ 

B non-voting__.._...______ oat 
Canadian Industries Ltd— 

7% preferred_......__.._______. 100 
Canadian Marconi “1% 
Capital City Products 

New common a 
Carey Baxter & 1 ae 
_—_«_S * a eines ieee 2.50 2% 
oe common 

olina Power & Light $5 pfd 
Carr-Consolidated Bi 
ber oe 
rets A ord 

Amer dep rcts B ord ties 

Carter (J W) Co common “5s 














109% 
2% 


Casco Products common 
Castle (AM) & Co =i 
Cc 4% 
Central Maine Power Co— 
3.50% preferred 74% 
Central Ohio Steel Products 
Central Power & Lighi 4% 
} ome eee Corp 5 
§Cen S Elec 6% pref od 
7s Gedoeean preferred__100 
Conv pfd opt div ser “es 
Conv pfd opt div ser 1929 7 
ny Sisseris Co common. sii 
a craft Co common 5 
Chamberlin Co of America ‘ ; Bs " 
Charis Corp common obi 
14% 
57 
17 
z 
5% 
lidated Mining. y 
Cities Service common____ a " 
City Auto Stamping 13 
City & Suburban Homes 
Clark Controller Co ets 
Clarostat Mfg Co 2% 
Claude Neon Inc common 1% 
Clayton .o a Mfg 9% 
Clinchf a rp common_______20 334 
Club Aluminum Products Co_.....___¢ ” 
Cockshutt Plow Co common___._._____* seal 
Colon Development ordinarv_._._.__ __ 4% 


V4 x75 V4 
aid 15% 


10% r 
57 























Range Since January 1 


Low 


112 Feb 
8% Dee 
12% Feb 


5% Dec 

5g Dec 
6% Feb 
2% Mar 
48% Nov 
3% Feb 
20% Dec 
_ Dec 
6% Feb 
10 Dec 
24% Feb 
15% Feb 


45 Feb 


34 Jan 
8 Nov 


10% Jan 
4% Mar 


15 Feb 
5% Jan 
0 Nov 

Nov 
Dec 
Dec 
Nov 
Nov 
Jan 
Apr 


Sep 
Nov 
Mar 
Feb 
Nov 
Dec 
Dec 
Nov 
Dec 


Feb 
Jan 


Feb 


1% Oct 
6% Feb 
7% Nov 
6%4 Mar 
2 Nov 
18 Jan 
3% Feb 
12% Feb 
22% May 
16% Apr 
x1442 Mar 


9 Feb 
8 Feb 


139% Jun 
1% Feb 
35 Mar 
204% Nov 
8% Sep 
22 Dec 
41% Dec 
10842 Jan 
2% Dec 


10 Sep 
1% Sep 
4% Aug 
4% Dec 
31 Jan 
4% Nov 


73¥%e Oct 
15% Nov 
82% Apr 
8% Feb 
5¥% Sep 
54 Feb 
6 Sep 
5 Sep 
10 July 
3% Feb 
7 Ded 
10% July 
14% Dec 
54 Apr 

Aug 

Jan 

Jan 


High 
115% Aug 
14 Jun 
23 Jub 


8°4 Jan 
1% Jan 
21% Dec 
4% Apr 
64%2 Jun 
7% May 
32 May 
6% Apr 
9% Apr 
16% July 
26 July 
27 Jub 


66% Sep 


66% Sep 
14 Jan 


11 Jan 
7% Jun 


18 Aug 
71%. May 
1542 May 
7 May 
17 Jan 
3%, Apr 
39 Oct 
10% Jan 
28% Sep 
35 Sep 


18 Jan 
9% May 
14% Aug 
4% May 
10% May 
50 Jun 
80% Aug 
30 May 
11 Jan 
194% May 
11% Mar 
24 Dec 
144% Jun 
18 July 


22% July 
13% Jan 
12% Feb 


2% Jan 
23% Sep 
3 Dec 
27% May 
5% July 
12 May 
32 Jun 
5% Oct 
124% May 
24% Jun 
17% Jun 
1% May 
3% Jan 
13% Sep 


11% Apr 


2% Jan 
8% Jun 
8% Aug 
8% May 
4% May 
20 #£Ap” 
3% Feo 
20 Oct 
25 Aug 
18 May 
17% Aug 


12% May 
12% Oct 


145 July 
2% July 
57 Jun 
20% Nov 
10 Apr 
6 Jan 
53 Jan 
110% Jun 
6% Jan 


10 Sep 
1% Sep 
7% Jan 
Te Jan 
3842 May 
842 Jan 


84 July 
1942 May 
90 Jun 
11% Oct 
21% Jun 
86% Jun 
21 May 
21% May 
14% May 
5% Apr 
8% Jan 
13 Jan 
25% Jan 
70 Jan 
18 Jan 
7% May 
7% May 
1% Jun 
66% Jun 
14% May 
11 Apr 
19 Jun 
4% Jun 
4 Jun 
10% Jan 
51 July 
742 Jan 
15 July 
8 July 





sTOCKS— 








Colonial Airlines- 1 
Colonial Sand & Stone Co i 
Colorado Fuel & Iron warrants._----~~ 
Colt’s Manufacturing Co 25 
Commodore Hotel Inc 
Community Public Service 
Compo Shoe Machinery— 

Vte ext to 1956 
Consol G E L P Balt common 

442% series B preferred 

4% preferred series C_-..----~- 100 
Consolidated Gas Utilities 1 
Consol Liquidating Corp 
Consolidated Mining & Smielt Ltd_-._5 
Consolidated Royalty Oil_-...-------10 


Continental Car-Na-Var Corp_----- a | 
Continental Fdy & Machine Co 1 
Cook Paint & Varnish Co 

Cooper Brewing Cou common 

Copper Range Co. 

Cornucopia Gold Mines__----------- 5c 














Corroon & Reynolds common 

@1 neorfeerewod clace & 
Cosden Petroleum common_ 

5% convertible preferred_ 
Courtaulds Ltd— 

American dep receipts (ord reg) 21 
Creole Petroleum 5 
Croft Brewing Co- 
Crosley Motors Inc__-- 
Crowley Milner & Co 
Crown Cent Petrol (Md) 

Crown Cork Internat’l “A” partic____* 
Crown Drug Co common 25c 
Crystal Oil Refining common------ ae 

$6 preferred____-_ 10 
Cuban Atlantic Sugar common- 

5% preferred____.._---------~~-100 
Cuban Tobacco common- s 
Curtis Lighting Inc common___---~~2.50 
Curtis Mfg Co (Mo) 5 























Davenport Hosiery Mills_.__..---~ 2.50 

Davidson-Brothers Inc common 1 

Day Mines Inc 

Dayton Rubber Co class A- 

Dejay Stores common 

Dennison Mfg class A common_-__--_-5 
8% debenture_-_ 100 

Derby Oil Co new com 

AICLAvVes VIG@ORCLE GC Mass usallulliiig 

Detroit Gray Iron Foundry 

Detroit Stagel Praodinete 

Devoe & Raynolds class B 

Diana Stores Corp common. 


Distillers Co Ltd— 

Amer dep rcts ord reg 
Dobeckmun Co common_-_-.-—...-.._-- 1 
Domestic Credit Corp class A_ 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd common_____* 
Draper Corp-_- bd 
Driver Harris Co 


Duke Power Co___- 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 
Duraloy (The) Co_- 
Durham Hosiery class B common-_____* 
Duro Test Corp common 1 
Duval Texas Sulphur od 





























East Gas & Fuel Assn common.__.-__°® 
442% prior preferred 106 
6% 100 

Eastern Malieable Iron 25 

Eastern States Corp ° 
$7 preferred series A s 
$6 preferred series B. ® 

Eastern Sugar Associates— 

Com ‘shares of beneficial int_.....-1 
$5 pfd shares of beneficial int._.._1 

Easy Washing Machine class B._.....° 


Electric Bond & Share common _-_-__-__8 
Electric Power & Light $7 2d pfd A-.* 
Option warrants 
Electrographic Corp common_ 
Electromaster Inc 1 
Empire District Electric 5% pfd--__100 
Empire Mili kK Co 1 
































$3 convertible preferred 
Esquire Inc. 
Eureka Corp Ltd 1 
Eureka Pipe Line common___._._..-_10 















































Bale Price 
Par 





Garrett Corp common 

Gatineau Power Co common 
56% preferred_ 

Gellman 


General Alloys Co_ 





Week’s 

Range fer Week 

ef Prices Shares Range Since January 1 
Low High Low High 
6% 5% 6% 5,700 5 Nov 9% May 
4% 37% 4% 1,700 3% Dec 7% Feb 
4 4% 7,700 3%° Feb 7% Oct 
33% x 33% 1,600 29% Feb 39 Oct 
7 3% 1,500 3% Nov 542 May 
28 425 25% Mar _ 30 Oct 


> x72 300 6% Feb 85% Jun 
59% 61 2,000 58% Nov 70 Jan 
: 109 60 107 Sep 11442 May 
97 ¢ 97 200 95% Nov 107 Jun 
9% 9% 9% 400 8% Jan 11% Aug 
2144 500 z21% Feb 49 Aug 

106% 107 2,600 72% Feb 11244 Nov 
; 500 2% Mar 5% July 


1% 1,100 1% Dec 2% Jan 
i3'% 7 1,800 11% Feb 15% Oct 
‘a0 ike Dec 40 Jan 
242 p p 1,090 Yo Nov 2%, Jan 
11 2,600 Feb 1752 May 
, 500 ¥%y May Ye May 

500 Nov 11%4 Apr 

,806 Jan 6 May 

Jan 154% May 

Feb 9% Jun 

Dec 562 May 


Oct 4% Jan 

Feb 53% Jun 

¥4 NOV * 15 Jun 
6% Feb 10% Jun 
5% Mar 9% May 
5% Feb G Jun 
13% Mar 16%4 Sep 
Nov 3% May 

Nov 3 Apc 

Apr 35 Jun 

16% Mar 20% May 
100% Mar 104% Jan 
6% Sep 11% May 
4% Mar 8 Jan 
13 Nov 17% Oct 


Friday Sales 
Last 


3742 Feb 
642 Aug 
358 Nov 
35436 Aug 
844 July 
1252 Sep 
140 Apr 
19 Oct 
115% Jan 
4% Oct 
28%4 Jun 
14 Jun 
7% Jun 


15 May 
12% Jan 
35, Jun 
29 Jun 
16% May 
11% May 
79'4 May 
40 Jun 


83 May 


8 Jan 
2% Nov 
Jan 

514 May 
1642 Jun 


7 May 
8842 July 
83 May 
58 Jan 

4% May 

- 88 May 
$142 May 


14 Aug 
6342 Oct 
14% May 


16% Jun 
150% Oct 


30% May 


29 «July 
5% May 
15% Apr 
61% Oct 
3%4 May 
38'2 Apr 


18 Apr 
52 May 


23% Oct 
35 Aug 


2 Jan 
1042 Sep 
19 Jan 
9 Nov 
32 Jun 
12'2 Jan 





Por footnotes see page 37. 
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NEW YORK CURB _—- 
RANGE FOR WEEK ENDED oexe HANGE = 
new yes T CRS Friday Week's Sales 
ew York Curb Exchange Sale st Ease fer Week 
nar Pricer res 
General B Par Low Range Since January sTOCKS— Friday Week's 
aebeueee ~~ Supply Corp com-_-__1 hae Low s New York Curb K Last Range aw 
Gen preferred_______ 25 3% 3% 2,300 High xehange Sale Price Week 
eral Electric Go Ltd— = 221, 221 3 3% Nov ef Prices’ Shares Range 
Amer dep rcts ord reg £ . 125 22% Dec B:., a Per Low High Since January 1 
General Finance Corp common______ 1 : . z oun Low Hiyh 
5% preferred ane eee eS 1 57%, 57% a” ~ = Te Oct 9% M Laclede-Christ; Co: L 
Gene 1 Fireproofing common__-___- ¥ : pr Si Nov 8 Jan L’Aiglon Apparel SE ietosnnets -- 13.13% 
General Str Adv 6% pid__---100 35 35 100 Psy on 9 Apr — Shore Mines etree emma ios 5% 5M — ap Nov 17% May 
General Ply enix Corp_-__--_--_.___ 1 ra _ = 40 Nov key Foundry & Machine - 8 8% 2.000 Ye Dec 6% Nov 
Plywood Corp com 3 3% 13% 3 - 96% Nov 100% A Lamson Corp of De 3 7% 1% 77 ea 11% Feb 
Sears Public Service $6 we, 3% 5 ae 3% Feb om don Lanston Monotype oe 6% a a. ae 6% Jan 9% Oct 
. ower $6 preferred ae . 2% Nov x9 Le Salle Extensi <n nee -- 21% \, — 6% Nov 10% Ma 
$5 preferred od_-----—-- P -- 95 Feb — Sea Geen tee ne coe 200 18% Feb 4 
Ged Setiewtatin dena... . 110 Bate 100 = Apr } ee Ity common 1 “= 6% 6% 100 6 28 May 
Gilbert (4c) i err 1 << eee. ee a Le Sane Or ewes a oo! oy ee 5%, Bev on 
a Ooo eames pang 20 19% 2 ; 2% Mar ne Material 1 10¥ “4 , ‘, Apr 
Te EE AOS: ae * 9% 20 300 5% Sep Co 2 10% 10% 2'4 16 1% Jan 
recwes a sae * 32° Fs Lipton Corp. eommon/—————-—_——_—6 25° 23% 25% 4300 Scie Bae 
a ie ge 2.50 24% 235 : 29 «OA Jan Lit ne 6% preferred__.28 ' 2 13 700 11 Aug o 
pest aman ticednir ; 235% 24% pr 35 comm -- ae He ug 15% Oct 
Glenmore Distilleries class B_________ “ 21 21. 29 P oa 21% Feb 35% an — -* 7% 73% 7% - 25 July 30 Jan 
a a... - 1 10%% 10% 103 2,100 18% Jan 25% Loblaw Groceteri - 600 7¥%q Dec ll M 
aT ee 8 145% 131, at 2,200 10% Dec 21% — Class B as class A__ » ay 
Gobel (Adolf) Inc comm = 800 12% A a Locke Bteel ee pactiog, Fe -- 22% Apr 
Godchaux S on... 1 91 se Aug 15% Jun Lone 8t Chain “2 -- pene ts 195: Pp 26 «Aug 
Class ._ ee Oo sj a — 2 2" 700 2% N Longines- Gas Co. (Texas) ETE, 21 244% 24% 250 = Feb 24% Jun 
$4.50 prior pref en e ~ 2 45 325 305 na 3% Jan Len he ore ow Watch Co... 1 1% 20% 21% 5,500 18 re 26% Jan 
Consolidated Mines._-__---- - 25% 27% 800 22% Feb BBM Jan , RR Rae st car a ee 
nes____ J 
BS ee 1 pb ‘@ Jan 
Gorham Bog LO ~-------------- 50 rs Ye % 17,600 ah pt 91 6 Jan oe te eee = ctis of dep_ 7 ~ fs 4% 17,200 Y% Mar Page 
m Mfg common__ rte es. oe E : 6! 1 - 524% Nov ove uisiana Land a of dep_-_ 74 69 ¥ 8s 2,000 49 Mar 85 De 
Graham-Paige Oo geen ag 1 63 or 100 5¥, Sep May Louisiana Powe. ploration—— 1 19 18% ater 5,250 44 Apr 76% Dec 
Grand Rapids _——_ conv pfd_.25 10% 10% ome 300 50 Mar an m4 Lynch Co r & Light $6 pfd__ ° Me 21% 4,900 15 Feb ante c 
et 1 7s 2,900 10% D - 2 123 = Be __ 410 Apr Jun 
Great Atlantic & Pacific Tex Son SST OSM 2044 Gul am itm idm 300 “Tame Nov “18M Jun 
aan 4 
1% ist preiearpaee RINT . 141 11 a ree 14% May 
hr RS a L 23, 
Groceey Stores, Proassis commana ido ete 7 ake eh er stectitntesh M 
eee ove 1s : 
Gulf States Utilities oy common __25c 36 37 800 36 ate pi Mar Maine ee ay a Co a 
Gypsum Lime & 40 pid_____ 100 993 : . 8 44% Jan lic Service: Co 7 -- 8% 8% 200 
Alabastine_____ ss ps “es 99144 99% 110 97 May 9% Sep Stores common +4 -- 10% 11 2,700 4 Ret 9 
: - oa 13% bal 105 Apr Manischewitz (The B) Co_ 4 -- 13% 1334 100 10% Dec 17% Mar 
_ 13% Nov Mapes Consolidated Mfg Co__________ pee oY gas 12 «=Peb 16% Jun 
Marconi International To cae ont ale and 21 Apr 28 Nov 
Hail Lem ammunication Co bed ee : —  3@ May = 30% Sep 
ae, Ce H Massey — vel 10 10 % ik 2% Nov 3% A 
emftiton R _5 7 ris common 9 10 OC pr 
Setehaeti wen Go t#@ ---.._-____- . he: 5% 6 1,000 5%, McAleer Mfg Co common ? -- 18% 18% —_ 8% Peb 13. May 
Murctond Elsie Lagi asa an we 100 «53% Feb BM Oct 5% convertible preferred.-----19 ae 1003 Nov "Bu May 
“EES ee 2 16 ; ; Oct n Oil Sega ane - // 6 a 
Harvard = ayon common.__________ 7 "3a 47%, 48% “Co 19 Nov McCord Corp oo peipmmecrmaecen 1% 1% is 50 5% Dec > May 
Hat Cor rewing Co__....-____ 2% 2%, 2% 1.000 47% Dec 56% Jan $2.50 preferred weo-------== se 038% 33% 35% 5,800 1% Mar 2 Jan 

p of America B non-vot com_. 1% aes ’ 2 Nov 4% J McKee (A G may © ‘ 7 (2 1,000 22% Mar 42 Jul 
catewey Bakeries Inc woreesende 5 Ye 5M 5% 300 1% Dec 2% May MoWilliams Dredgin | ~asuilimmensencontie ~~ . a gn -- 36% Mov 44% ADI 
Haseltine Corp————————_—_______ —t = 8% 8m ie Oo 7% May ee 2s mee “8% 9 wonky ae 30% Aug 
iin: Ce ae 5 a nm oe im 2 we 9% Aug Menasco Mfg Co 1 15% 15% 16% 2,600 8% Dec 12% Mar 
Helens “fF Sparen 250 é 65% 7% 13 ) Nov 16% Jan Merritt Chapman & Scott 1 1% 1% 13 : 15% Sep 25% Jan 

+ ly pemmmssatn aoe = LE 1S i200 «18 Feb 11% May Warrants ____ ae oa . 1 Jan 3% Mar 
Heller ~ iia anal 842 B% "5 eb 14% July 6%% A preferred -- er Pees 
ut preterted a pe bhatt coat 2 105 10% 10% 200 = a 12. Apr at Iron Co aw 1 oe » , saat P —_ 10% Jun 
4% preferred w Ay ------------- 100 941, oar 10% 700 9% Pp = Jan F eres Corp common___.____ 266 4% 4% 4% 2,300 3i, ~ 111 July 
"Hire ge RR RR | ee mem oo. 2 oo 
a rar ae — - 7: -- — 
inthe... < a ee ee ee ea 
Stes Constiaeed’G wa ---7 10 ® ™ Apr an Steel Tube_-___ Spe — 5% 51 
Rolly ivean tas 6° M_-._-_-__ 5 io th —- 100 41 Dec 85% Jan 6% Suaertel we aE “1M HF ae 300 Gt Dee 10% bon 
mane Coc... “~ 3.5 , 8 : atti <_?_ 4 Y, 

8 Seg common. ———_—--______ : y 3% 4 3 700 wy 11% Nov Micromatic Hone Corp_- 18 6% 6 6% a 1 Nov 2% May 
Warmed (Geo A) & Ge cowman” ° = — oot ; 3 Mar 4%, Ma Middle States Petroleum mo nnn meme 7%. 1% 1753 6. Dec 95 Jan 
Horn & (Geo A) & Co common______ ” 15% 16% — 24 =6Feb 3244 Oct Class B vt c classAvtc_l = -- s ‘ tad 6% Sep 10 Apr 

Hardart Baking Co... “ 4444 25 16% Dec 205% A Middle West Corp— 1 6% 6% 7 -- 19 Beh 32% Oct 

wn & Hardart common ————— » & a 40, 30% Aug 40% Jan Ex-distribution _- wes 3,400 | Che 
ubbell Harvey)” Tae amen 30% 30% 31 500 30% Sep 38% Jan Midland Gul Cosp-@h epmv pid eee ee 5% Oct 6% Dec 
a: On & fede rf a. 4 Jan uc ave — pet ere 
Hurd Lock Ps Mf img--------_-___. ° — 21% 21% 100 aan a 11e™ Jun ona dividend shares. - -- 10 %@ July 13% Jan 
Wussthen Refrigen Oou-_--_-________ 5 é; 72% 74 9,200 tn — 24% Jun Mid. Co common__._____ mame =, ee a 23 «Oct 
. pe ype $2.25 pfd______ rl 2% 2% 100 oY, eb 88 Jun -West Abrasive.._________-__ 5060 15 14% 18 1,700 144% De ‘ 4 wd 
Buylers te warrants... 42 42 168... 4nea Nov 4% May Midwest Oil Co__ wis i a -- 3% 3% 100 3%. A . 25% Apr 
iyler’s common_———___ “ = | ae v4 Mar 44 Jan west Piping & Supply “comm, on 19% 19% 200 «18 Feb . a 
Fo-Blectrie Securlites er SE <A 4 Bop oo Mille Refineries. “2% "2 oC 3 Bob 22% July 
Bygrade Food enrtaeaee Be » 4 22% 23 175 22/4 Sep 7% Jan tr Wohl Co common________.._50e 22 2% 2% 3.300 7. 4 a 22% 
Products. 5 ry -: ror a Nov 42% Jan 4%4% convertible preferred_______ 50 ™ Ta I" 400 q ia | 
7%; 17% 17% Pe oe 3% May ont L..........° % gs 8 aa ee 
b ss dan esota, Power & Light 5% pid_.i00 4 - 9% 3,900 5 Mar 10 May 
Misso lic Service common._._* -—- 7" = 50 96 Mar 10@ «= Jan 
Hlinois Zinc Co Molybdenum Corp Mie -- 23% Dec 27 Jan 
common_________ ° Monogram 1 -- % ly, 
"Ieee Chemical Industries— 8% 9% : Monongah ing -~ deg -senguaeeammmaaenss 2% 2% oan 6% Mar 8% Oct 
Sumenteh oe pa 1,100 . -O%e Doo 16% Jan Tar cn a. ha 2400 2% Feb 6% dun 
il (Caae@e’councs.... : ~ 
Imperial pe oy 9 a ’ 16% 16% 16% 7,700 nveMer 8% Feb Monroe Loan pra mi 98%, 983 7 ae 8 ena 
a Sees aan 16! 11} n Societ its m va 1 
Imperial Bare of Canada_________ 5 ; 4 16%, 16% 800 - Ye Mar 175% Oct Montgomery Ward Pd 9 class A.-..1 fe 2% ou, an 96% Aug 103% Jun 
ceo of Grea 11 i Y% Mar class A_.._® 2 
BB en as sore >. 9% Jan 13% July Morrl is Investors partic pid seo | Ba 168% 170% 200 162 Aug 178% m4 
SNR PTET RE st u orris Pl eT -~ 32% un 
ne a Pwr & Light 4% pfd i 9% 91% 300 y oan Mgr Mie oe dl of America______10¢ 3% 3% 7. ‘ 50 30 Nov 40% Jun 
a a ener of North America_—-.--18 ans = 89 130 B yole 13% Jan Mountain States Power common 10 13% = 13% 134 ye ssoe a 4% May 
8 7 -_—_ooror - 
International Hydro-£l chinery_______ e 104 tome 107% 1,050 92% Feb 96 Mar Mountain States Tel & Tel__----- 100 ~ 30% 31% 200 2634 J 1% Apr 
meereeerred $3.50 se —- + 10% 200 10. Dec <7 igs oot po Vernon-Woodberry Mills ~__5 P 103% 103% 20 97% Foe _— no 
ternati OS = = — enn 50 e urray Ohio Mf ase mniniisanecsing: 26 26 
Setermetional ‘Formien coun 2 gy Y et, Mt 300 48 Dec 59 Oct ne Piston Ring common 2.60 Zs = 30 3 july 33% inet 
- Cc tL) waaan Se 4 J . 
ane, a. 10% 10% 11 1m aie 24 «Apr sau Ganga ate 100 -- gah sag _ 9% Dec 13% Jan 
Fm onal Products..._...._....-10 is” a8 "400 9% Mar 14 Jun PORD GOSNS - ect —500 9 os *@ ss 10% Oct 14% May 
tare mg and Razor B_______ . 9% 10% 1,300 a. 13% Jun ” a 11% Aug 
pease - 4 Cc ‘ 
age a —o PEARS ’ 123% 123% ae 2 2 an off Mar a A soy 

lrem<¢ ae Se 1 jt ’ L/, 
irving ee ee vtcnew____. = 1% 1 : © 1% 2 700 1% pon 13% Nov Nach N 
Italian S @~———----________ A 15% 15% 500 7 2% May achman Corp . 

uperpower Cor cue 4 4 4! 7 15% Dec 204 May Namm’s Inc com --——10 12% 12% x123 
Pp com cl] A____* 4 700 1 ay mon-_-____ 4 300 11 Se 1 
_ i, “ 600 3% Nov 7%, Apr National Bellas Hess common____-_-— 1 5 5 5% 200 4% N Pp 15% Jan 
Ye Dec 1% AD National Breweries common_____-—- —! 3 3 3%, He abd 7. Nov 
pr common oe 3/ 8,600 2% Mar 
; mi Preferred ee “35 30% =. 30% = 31% 760 29% Mar we 7 
leannette Gl in Ae _ -- ; e UC 
Jefferson Lake. Sul eer 1 4! National Mallinson Pabrics re : 10 9% 10% 13,800 a — 37% Jun 
Jim Brown Stores la ----------- 1 6 ae ‘*e 3,200 3% Nov 9% J Fo io er Mfg & Stores ae aearenns in 11% 11% ‘200 hi a ot — 
Preference ecg caticctimane 1 5 2 oe 1,300 4% Feb 4 Jan tional Pressure Cooker common__—- as 12% 12% 100 12 Oct 4 July 
Julian & Kokenge Co________._____ . ; 5% 400 4% 8% Aug National Radiator Co ----3 10% 10% 11% 3.20 <a 16 May 
ge Co___ ° Feb 9% Jun National Rubber Machinery_.-------13 4 8% BY 1 *200 10% Nov 17% Feb 
Sanne 20 19% : : 4% Sep Ff al Rubber Machinery_---.---1 @ 8% 2,800 Ve Ma. | 
OM EEE RR RS | tena tee ao a sin me war tee Uf 
mmon_____.__ ay as ; 
National Union Radio_____ =~ “3% bi 3 Va 500 3 Nov = = 
See eec teers 9 /e Vg 31 8 
yi mgd Corp P K weptas (Herman) Corp_- _5 . ae zs My 3% Jun 
Kenuses Gas & Electri 89 81 une Meter common_________ agi —- nee 
Kawneer Co_- PUD p06..160 : > <a 8 Nov 15% Jan Nestle Le Mur Co class A--------—- —  —s we Be 600 «13% Feb ws 
Kennedy's tna * 122% Aug 126. Nov New England Tel & Tel_-_--___-100 oe. aie Feb "19% Oct 
ey Co common --§ 2 2B 7 11% Mar 17%_ May New Haven Clock & Watch Co___--_1 81% 80 81% 950 79% ian 7% Oct 
Eimbe ee & Co a 6% 6% 6% 178 13 Eee 17 Mar now oe convertible ‘preferred____-_--20 éY = 2) oa 1% Nov - "jan 
e% preterved. — a 700 .; an abit sone ey Gee & aaa bende —s of 68 61% 2:20 5 Nov 13% July 
Kings County 100 ay New Park M and---------l -- 8! 5 59% Jan 72% July 
Light , ining Co_-__-- Ye 8% 2,50 
King Frege D-- ch oi = 5662 170 pH nd 107% Nov -s ae o—-  _._.. 3 - Ya a tater ¥ aan 1% = 10% May 
e ~~ 4: 2 Y u mapas te YN 
Kingston Products 1 rs 600 «37% Jan «46% Bep 2 8% 8% 2s fs oe 
Kirby Petroleum___- t 27%, 2%, - : = 12% Mar 19% oe [th ....- 4 -- 28 828% 250 Pty. sed 10% Jan ff 
} ge ee Se Oo Ltd__ — %"% 1% 12 ri RRR tap 4% May N ¥ Shipbuilding Corp— — = 10% 10%4 300. (16% Bat 33 May | 
mil) Co common___.___._. ti 1 ove 20% J RES an — 
Kleinert a ° 16 1,700 18 4 Jun Niagara Hudson Power common____-- 1 — 
Enott be, pn ~ ag | See ~ 10 ret 10% 100 10% | ro Jan 5% 1st momen Sart common____-- 1 1% 7% 7% 29,500 14% Feb 19 May 
Kobacker Stores _ i 203, the, 250 11% Dec 16 ed 5% 2d preferred_ MBAR ae —-100 97% 96% 97% 150 P. - jae 10% Jun 
tg a ee fi: 2 eee | sere’. - git res a0 apr a? am 
es os ra Share Corp class B com__ -~ iy 
12% 12% 1200 12% foe B a. oy Wilte-Dement-Pond? class B com___-- B.. 2 a 6k a eit Jun 1 May 
= on Nineteen Hundred Cor . a BY B'2 8% 4.800 1 2 an 11% July 
p class B_.---6 215% 215% 215 , 82 Nov 12% May 
- 200 12 ~Feb 23% Nov 








For footnotes see page 37 
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STOCKS— Friday Week’ 
New York Curb Exchange Last poe Sales 
Gale Price for Week 
Nipissi P ef Prices Sha 
ican on Mines__._____-_ - Low 4igh res Range Since January 
Sarkis: Ashes Light & Power common_- s 44 a, Low he Ne STOCKS— Friday Week's 
American Ra ‘ mon_.1 75 ae % 2,400 B High w York Curb E Last Sales 
—— B common yon class A_-_-- . 39 6 7% 1%, 2'000 4 Dec 13% M xchange Bale Price a for Week 
orth Am een . oa 39 391 ‘ 6% Feb “ea May ices 
North American Utility Securities_---s ae 9 3942 a =. Pt pa Beullin ym a age ---- y- Low High Shares Range Since January 1 
nd Maite. 8 ‘2 2 Mar Becu o common_______-___ 27 27s 28: Low 
North Penn i he a 154 15! 15! 300 14%N 48 Jun rities Corp Gene nS aaa ee Ae ° : 2874 90 High 
ee 1 23 974 542 700 Liz Nov 4 . Beeman B FAl.. = i 19%, 213 0 27 F 
North ———— 4 2% 2¥ ey 1 ; May Tole yen a ek Be 1 o278 1 eb 
spans. Setinne Fim Sere vigor os. ae 2" Bep ait Mey a ane t aaa BEG 7 a: 2 Oct 
Northrop Air ra ower (Minn) 6 ‘ . 101 101! om 89 Nov “e Mar oe Co___- --------------] 1! 7 ‘ 4 mated 3% J 
. craft Inc_____ ---" 87 » 2 200 97 9742 Se Gelected Industries Inc common__--_- ° Ae? 34 00 15% Nov ’ —_ 
Novadel-Agene Corp_________________ 1 113% +, Rt 33,000 73 | me 103 4 Convertible pried Inc common_-_--_- 1 “37 Eni 5.508 1% Nov = Jun 
—roer va. 6%. 36% 10% 2,300 o” a 9% Oct yee DON RRR aR 5 20% se 2s 8,800 ef: ond 243% po 
‘ 1,000 15% Nov 13% Oct € we == Seapie agpnaaegmernates 25 & 20. 6M 1,200 Pde — or 4% May 
22% Jan +d eS eS 8 79% 200 Feb 27% rm 4 
Ogden Corp co Oo Be wong be = oy Corp common Teams 1 2% 2% 2 ~ 15 a 85 Jun 
Cases Corp commas —————____.- aa Gentry Safety Control——————-————-- oe. -5 9 ee ae Nov 87% Jun 
Dhio Power 412% s B commen_____* 2% 2 2\ : Beton ow 0 i pe eR es 1 by a ‘6 3,400 1% an 5% Jan 
Qkighoma Natural preferred_____ 100 35 36% 5.608 1% Feb - ather EE peeeemmrezrem - ar 2,008 Ms ie ‘ = 
@ie Poindexter l,i 104°, 103% 104% 325 33 Jen 242 Dee Shattuck Denn re. 100 10% Ma 1% May 
Oliver United Distéjery__________ 3554 37 60 ul Nov # Jun Shawinigen Mining_------- : Bi Nev 15% Oct 
er United Pilters.¢lass eens: a ee a oe. a Shawinigan Water & Power-—--—--——- a a ee gs Aevie 15% May 
O’okiep aS Lad Ame Gna -- ct nes 5,600 5 July 39% Jun ee ee hg el POE ZIG So 19% 19% e. : 2,000 x2%_ Nov 
Overseas ys onary Amer shares___ ae no - Ses a 12% Oct ashe on : 4% preferred common_———--—---25 14% 14 14% ~— 16 Feb 4 
piidnidieenk 0% 33% 23% am ay Nov 7% dan Ghermin-Williams of Ca % “ = “aes ae A? 37 2 100 12%, Feb ries = 
7 os 100 Jan 25 Au , Corp of America class A-------- “2 34 105% +“ 54 Nov 76 ¥ 
Ys Feb 13 me = Breweries Ltd re « r pe 104 Jan 108% — 
Pacific Can Co P Bilex Co common ——— == ate ge ees =. eee 200 Si — 22% May 
—— Gan Ce common. __—___-__-__-8 A 33 pester ng _Publications— 4% a. oh gees SEM Apr a Jan 
1st st pfd_____ aia TY, 1M, plicity Pattern common___----- ° 4 De — 
Pacific Ligh preferred__ a er) Z 200 Si tern common = -- v4 11% J 
tin Nea ainda 4 32%, 33} 6% Feb mpson’s Ltd class B__-.._-------_- i -- s Jan 
Pacific Power & $5 preferred ---23—_- - 30 + 1,700 32 Y, 10% Ma 8! class B_---_-_- - 1% 75 35 
Pacific Public Bervice con eames 133% 108 + — Nag 36. ADF Eases taenainctoes Bete she cas ee 800 6% Mar 37% Aug 
pifi-3e Ist ele ton 4 com_____-__- 10095 ou. Se 90 101 Feb Re . July Amer an vn oon eo. ae: 234% ey Nov 20° Nev 
age-H ee ean i 15 Bi ; regis...... Nov 
Page-Hersey Tubes common _—— . oe tem % eae 7 sue oux City Gas yg ge maaan lea 3 224 Nov 270 May 
Pantapec Oil ( 7 ag pena ee % i 23 ana 17% Sep Smith aleeed) Fi panei 100 ict 2% Dec 
ae Motors. = ERA Bg 3% 3% 25,50 23% Feb ag pn oo Aircraft Co PF Snes ? = a 10 , 
er Pe he, ROE nein 10¥ 5 5,500 5 Oct br Aircraft Co——-——-—-------—----- ; -~ 
parker Pen Co_—————————————---- oo oe ae ee 2d 4% Oct iSolar Manufacturing Co-——-————---- :. 8 oo 2. 94 Oct 
Patchogue Pl i 5 197% 197 3 25 11 Fal 14%, Aug Soss Manuf rp sei a2 SA WE el 1 1 1% 3,800 BY ab 29% Aug 
Patican Co me Mills —--2-——} 15% 15% a7 7s 700 17% Nov 19% Sep South Sant cueee common __ Sei. : a. 3 3h a 3% Oct sak 
“RAST TATE ‘ef 1,900 \ 31 Ma Bou Sienen....c-oo-c« mo 75 , 3 Jul 
OE = ea ila 2 i i" he aoe 24% May yen eng Oil common_---_----1 1 oT a 234 ; 200 1Ve rad a% May 
$1 cumulative preferred. : 3% 500 2% Nev 113. Jun Southern ba Pipe Line-——-——--_- 10 Sy 36% 39%4 5 a 2%4 Nov or fe pod 
.32 cum aE 45 y 4 Aug 5% ort ioc— SS 2 16 21 33% J s July 
pont 32 cum preferred... -----—-- 2s ay oe 100 ginai preterred 240 joah 0 47 
SON oat ~— 22Y_ 23. 1 4466 cum sceferreé._..____._. 16 
Sane tenis toe a --~= 85 , 28 % = Ya 400 Fn — 49 Jun rey en preferred____-___---_- = a 36 37 ts 31'2 Feb 
Penn Gas & El nt warrants__ ----—--1 7 67% 7, 450 28% N 26/2 May 4.48% con preference___-_-_----- 25 an 27%4 28 190 35% Jan 
Penn Power & Li class A common____* 2% 2% 2% 9,100 5% Mar 28% Nov 432% cum. preterence—__—_-_-_- 2 27%, 27% =27° soo 41% May 
Renn. Srattic ee ae. 2 Prachi EMM 2% Dec a oe ag ite®. Com westerred_—————-——-—— a (6% | 288 26% 300-28 Nov -29%4 July 
a ay gage eect” ----- - wid , Oe Oot |. Sectatnns' Royutty Go_- = £ Y/ 
rep Boye (Ther. "7 qe RaaeRRERT se hae 225 Bi. oe 4% i ney Reng ne RE OR AR Rs . ae 500 a% re 29% Jams 
eppercll Mfg Go (Mass)... ae x41 x40. > 100 45 10842 Jun i hdasinansisdes Oe eer Sp 38% 385 ~-- 4 25% Peb 
en Cirele Corp (Mass)-.-...-.---20 52! 3 gin me 39 ae a May pape ged te Oe ear eS 4 : yy "3 ; a 26 Feb ete July 
lect Circle Corp———._——_________2. , ‘ : y sMay | ‘Standard Brewing Co_——____—_. y Jun 
Philadelphia “Co. com: omen eae o. ee he ar te 5M Jan ee ee ee siggt 4.2 4% Jan 
ins Packin SD cininicnaieiape 4% 41 fe 425 5 70 Jul Co , eal common_____-- & 3 00 4, 
ms Packing Co... L 4 9% Dec y nvertible preferred____-.-------1 1 BY ‘ Ve 2 Nov Y, 
rce Gover g Co a va 8 2 4.400 3% 1134 May Standard eee ee 2 BY, 3 700 % Oc 74 May 
Pike er common. © 6%. 6% “6 ; _— Je andard Dredging Corp common. is eae hella ae 1¥2 Ma 
Pioneer eaeen Ltd © Sena: orang : a 6% 100 a Jan 11% Set oe nee fone A gana 3 — 150 19% M 13 po 
Piper Aircraft ines Ltd____ res____ a 2 24 300 a” Nov 9% Jan Standard orgings Corp___._---- ~--20 ae ‘ 1,500 2m ar 2642 Sep 
eines Bowes — po ease me 2) “24 “31 ‘0 ais ya Feb 29% Jun Standard oc , Paceenarneaes 10 VY 10% 500 157 sey an Jun 
sbur Seth 1 eae 21 is 2 500 2 — a Co ight com__------ 273 ’ “4 Feb 
Pittsburgh poy & Ry, Erie RR = : suae Ry. 2,500 . re | 21§ Mar P per tt _ Ree ee ROI ; ase 155 th —_ ath se 1% May 
rgh Metellu e---———— aie —. E 900 x10% N « Mar 87 Preferred ———-——-------------—- ° s72 1% 1% , 1% J 4g Nov 
rgical common___ 50 64% 61 64 . oo 1342 J Stand + SS RR 113 113 . 200 sia bear 3. May 
Pleasant V mon____5 24 61 6434 1.070 37% July 41 2 van Sta ard-Thomson Corp.__...-.---_- 1 7 3 115 16 Ye Mar 25 
7. p Feb dard T rp-------- 7 7% 60 «:102_—sd#F 4 May 
Pneumatic alley Wine Co 17% 21% 4700 58% Feb 15%. St D  linanasietaretraes seatge 1 3% ‘ 8 600 a eb 22 Oct 
Polaris Mi Gale beeen. a 1 41; ' 8% Jan 1%, Oct — ee 1 ary; 3% 3% 700 6% Aug 8% 
Se 2 Y 1 Co of feahibmnas enanei ana ann i 234 3 3 =#ON e May 
Powdrell ning Co _..-10 By x4% 41% 200 @ Oct Stei RR ed 1 25% = 2%. 500 3. Nov 51, A 
Power a Alexander ‘cusmaaain 25¢ 5% 7 S “id sate Mar Ss Jen eesdlon aie Co common___---_----_- - 4 pee) 1,300 5 ore 3% May 
3 8% Ist Be bene ggg a B34 i MB 334 — 18% Jun Seesling cea _Products_——- PIG pages 21-22 ons 5214 Feb Rn gan 
ieovea_—-____._- 6 fre : 300 : 6% Apr erling Brewers. Ine_———------------ 18 os 2 Ost 
Prent! Lambert Co_ 100 2 a ag Nov Pp ng Engine Co_____-_----_---_- 1 7 18% 3 Dec 27 
Pressed rn Inc common ° 3834 383 -- a 9¥%2 Mar % — prea |S Se AE ee 1 pu H 7 400 1 Mar 23% say 
Pr ls of America. -~~2.50 A eae 41% 1.250 aw Jan 97% pao adios Yr B) Co comnon________.___ 1 45% 45 1% 1,600 ae Nov 8% Jan 
Seediguain. on Bat, Nevada. —----- 1 11% 10% 13s 300 6% Reb 44% May ee Samer Core S iy, 4% sie 900 4% RR Fa 
didpiiiniecn 2 ‘a : Pe --<------ 1 4 . ¥ 
oe ee. [ane . oo 9% Feb 0 ae tk Ss . oA..._.... | alin sc 1% 1% a. Teac tbe 
7-9 gros of Colora se _ lise - ,000 1% Jan ; May agg Corp mon _——~—-~---- . 11! 10% 10% 300 é Nov i% = 
; cu :do- eile - Pe ; n Ray Drug commeon.______ 2 1. / bs 4s: 
Puget S Cusaetative preferred. ‘ -- ae “ie pa, Nov 1i Rog Su od Deus comnucen.__________- ae pgs He \“ 42% 1,800 oc + en 15's od 
$5 yo Sanh 4 Light— 00 ~~ 92% 92% ‘ ve Jun 10% Oct Senooter ey a or agg Inc___-- - ‘ 5 Me ce 1 — 27% dost rt Jan 
Puge dl ieee ae ee 25 903 an Fi es * 15 ‘ 7 Oct 
Pyle-National Co = Timber eee 95 Ye 945% 95%4 : myn, Pee 99% Jun meh Oil Corp..------------ rH = 2% "2% 1 — 13% Mar "7 son 
Pyre 0 -<-—=— ‘ ae at 3 , 
; Manufacturing - ae a — 21% Ra 90, Jan 99 Ju 10%4 11 ~ 2% Nov Ls _ 
% 6 300 11% July 14 —= T . 
5 a, Thnanet, Con. comnense. T 
Quaker Oats comm Gemaincee tae « fete Looece x = uo ou 
SS weitere. mn Texas Power common____-----___ e 25% 25% 253 200 10% Feb 
Quebe2 Power Co. 1 88s B7Y Thew Sho Light 7% pfd_-----10 11 10! ce 1,200 24% 12 May 
2 aa 9 ap 14334 re 520 "9 M Thor } anand new common_____- 108 - 1211, Re. 2,200 10 r +e 31%2 Jan 
: ie 80 139% oe x960« Jun Tilo Rooting _— ——. J : j 7% athe 10 118% - 16 May 
Rw a 12 nd 152 July Tishman ee a 16 16 “ie 100 163 y 124 Jan 
tatio-xe ~ 22) eae oe ee 
-Keith-O N mpany— sis aa 13 . 2 1,200 1 Ja 
Railwa rpheum opt R ame changed t 1314! x10% Nov vm 
Vot, Ad Light Securifes warrants. : toa Brewing Eiaiemedey s 2,600 11% Mar + aa 
Railway & — ‘ %e 17,900 acco & Allied Stock 7 
Rath Utility Inv 10 8 % Nov Tobacco Securi $_--— = ° 
i & Uuilty investment Ag Ty 3% May bacco Security Trust Co Lid— Re fe 
$ ond Concrete Pil on-—_—-_____10 25 % 7 = 14% Mar Amer dep cts ord regis__---- £1 es es 49% Ma 
rte e Pile common_____ Bikes 25. 25% "980 % Feb a Jun Todd Shipyard Corp regis_——-__--- ee o% 6S 100 ; siclaa ats 
nvertible preferred_—————_____ ° 34 25 4 May Tokl p common____--— cas 13 ; 4% 
Reading T acturing ——< 34 Dec an Royalty Corp_.__.-__----__7 20 i ie re: Bev 1 
ube Co common . = 100 301 31 Jan Toled 7. i nsteticee ciate 55 54 16 100 742 Aug 
teeea holler 3B: rp class A__ --~5 7%, Bs ae ae V4 Mar 37 9 Edison 4%% pid_____--__-- 70c 23 2 55 200 i¢ Oct 1% 
Regal Shoe tog AR ws -----6.25 = : 4 7Ye - 28,000 a Jun 55 a Lees ap: Mining of ronda my er ep <2 100 Toe . Pt, 238 400 a Nov 66 f= = 
Reis (Robert) & aay ae 1 20 195 ane 1,300 ths Nov 93%, Jun Ee cg Corp 2 SRN A OE LY 1 ing hs 91% 75 88 v4 Nov 5 San 
Reliance Electri Co-_________ 3M 31%, oe 1,700 19%, Oct 6%. Dec Trunz tinenta. warrants wi eee: 1 35% 35, ~ 100 v, oe 99%4 Jun 
Rice Stix Dry &.. Engineering______ 1 - 1% 3\2 1,600 3u, Mar 2633 July Tun on pet ORDA aE REE — 31, 4 1,300 355 Nov 153 May 
Etenced eames SH: ; 18% _ 1,700 1% = 5% Jan 80c Brees Regperwe: ED EEL . BE 1% Feb 6% Apr 
Tande V ->~---~------- a 27 ¥ + 200 ; . 3% J e preferr ere ee CaaS 2 ; 4% M 
(Texas hb ga A Gas Go 2% eg 100 24%, ed 2614 Jun ghee cae ae + A 500 > on 31’ May 
Rochester Gas & El ee : 6 2% 1.200 2% Mar 32. May 8 9% 600 ate Nov ooo 
Roeser & Pendleton Ine comt oe. 2 3 oo 4% May Ye Oct 13° Jan 
lis Royce Lta— he common... ° -- 86 861 1,800 1% J Ulen Realization Cc U 
Amer dep rets f a -- z ‘ 120 oo a 2% Ma Unexcelled Chemi orp__--------- 10¢ 
Rome Cable Co or ord reg_ r wy EF 2 Nov 93 M y Union Gas of emical Corp___------ - 1% 11 
wedge Field Ine. enmen______-- 5 on 37M Apr Vanes et Se ~--== . 2% 3% 1,500 a oe 2% J 
evelt, Field Inc-————-—-_-----_- 8% 8 Sid Union Oil C Tn ctkenabaeall * ™M%, 75 +500 2%, D . = 
Rowe ( iy  @. aaa 5 “e 8% 10 -—., wo © of California— 4 pis b. Sam. 600 es Lec 642 A 
Rovaitte he) Corp common_——_----—_ oe x34!1 36's — a 6h union Stock Yards of “Sassi 2. 9 6% 3006” ADF hs Jan 
Ks Pit nnn .” aan 4 51 United s of Omaha_-----10 91 905 v4 Nov 
Ryan Aeronautic eoininon _ i. ie t= Wi Jan 43.” Oct United ances Beesune aba--—-—-109 0 54 54 300 87% Nov 97% J 
------ Z 7 j on__ =< 2: ; 4 Jan 
in & Bese Petroleum__..____ 1 . ein 100 2 Soe tre Gos Vnited Corp warrants. RIES ‘ -- a = 9,000  ® toe 62, Jan 
s common__________ 65% 53 8 700 an 117 United G “Si APR EES TE 3% a a 100 38 : 5% July 
---------- 5a «638 3.500 3% Jan e Jun Uni as Corp es apna > Py. 8 2,400 a Mar 70 Ju 
45, 45 . 5% Nov 7% Apr nited Light & Railways______-___- 10 1 29%8 30 "9 ts Feb 7 aa 
e 200 4% Nov br, Apr —— Products common... 7 21% 208 197% 1.900 > ae 3642 aes 
St Lawrence ‘2 Jan RR ot yt SP tah AE RA RNIERE ° 13 13 “ 2 9,200 177, Feb 20% July 
pO cae dntieea common i S Amer oe — % ‘ — 350 3 ; _ 23% Oct 
ioe 73% MM, 7 United s ord regis_--- ih 2 30. Jan 
Samson ees Re a 49 183% 181, ms Rann 7%,N Uuited and gh Canal. ...__-.___.108 bis == : -_ 25% Jan 
Savoy Oil Inc (Del! common________ . 10% 10! 107 600 18% wa 934 Aug 10% prefer haring com______-_- a -— s ye ad 5% Ma 
Sayre & Fisher B Sa a5 ‘ 7, 0's 9,4u0uU aM Dec 23% Au United Shoe (Rhee EE “ - eo % -- 243% N 4 54 May 
Schulte (D 4) Brick Co eee “ 2 Fs & # 900 im Ba 12% Tan ppreterred Machinery aa ES ~ mee, 8 400 4 sted oe July 
Sen mmon_________ 3% 1 . 400 5, . 3% nited Speci: ——-=-~------- oe 49% 51 == +7 Jan 
------- 1 5 3% 3h. 15 Nov “4 Jun peciafities ~-------25 7! 9% 51% 5 6%2 Nov 10% 
ave im. 1% 4.800 3. Feb i eae Suttiin-tacs.... is i or. ie Rh este ape 
ad tha 158 Nov 33, 4 Us peg class B_- p---~~----10¢ “15% oe 85% 100 = ae 41% ped 
4 Jan nternational Securities... 1 % 15 7 ov 
tak ane mel Securities___.° “oa 1434 15% 2.78 1% Nov ee aay 
arrants____* 76 2 3% 35% 170 11% Feb 19% un 
1538 76 ‘a aie Feb 3% a 
8 
O% Feb 86 May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 10 























Friday Week’s Sales 
STOCKS— Last Range fer Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
U S Radiator common_________--_--_- 1 6 5% 6 1,100 55% Nov 83, Sep 
U S Rubber Reclaiming Co__..~--___- 1 1% 1% 1% 200 1% Apr 3 Jan 
Wnited Stores Corp com___________506 242 2% 2% 1,100 2% Sep 342 May 
Universal Consolidated Oil_____ 10 3644 37 4UU 35 Nov 45 July 
Universal Insurance____-..._-.-__-~_ 10 BF ne ie ~ 19% Mar 23% Oct 
Universal Products Co common-_-___-_- 10 : 24 24 50 2242 Nov 29 Jan 
Mteh-ideaho Sugar._____._......._.. 5 2% 2% 2% 1,700 2% Dec 3% Jan 
Utah Power & Light common_________* : 213%4 22 200 19% Mar 2258 May 
Valspar Corp common_____..__--_---- 1 5% 5% 55% 2,800 5 Nov 10 Jan 
$4 convertible preferred_.__________ 5 pe so an ae 67 Sep 98 Jan 
Venezuelan Petroleum____._____-___- 1 5% 553 6 3,200 554 Nov 10% Jun 
Venezuela Syndicate Inc__.________ 20c ce. 2% 3% 1,300 234 Nov 5% Jun 
Vogt Manufacturing_ ° .~ =Ss ca “ 12% July 1542 May 
Waco Aircraft Co____ e sas a ve m3 1% Nov 334 May 
Wagner Baking voting trust ctfs ext_* < 1038 10% 100 8 Feb 1134 July 
el 8 ea 100 110 110 20 106 «July 110%, Feb 
UR SR > ae 1 15% 1% 1% 1,700 1% Apr 2%. Jan 
$2 cum preferred_____- A csatteaeansnloectl 30 9% 9 9%, 950 8% Nov 13 Jan 
Waltham Watch Co____-- mniiiraaid-anicenaiennt 1 2 1% 2% 5,100 1% Dec 6% Apr 
Ward Baking Co warrants,___----.-_- + 4 4% 1,300 234 Mar 7% July 
Warner Aircraft Corp____t—___-___ ag h 138 1% 200 1% Dec 25, Map 
Wentworth Manufacturing_._...__1.25 7 7 7%, 800 634 Mar 10 May 
West Texas Utilities $6 preferred____* 113% x1123%4 113% 20 112 Jan 115% Apr 
Western Maryland Ry 7% .1st pfd__100 151% 155 60 140 §=Feb 161 May 
Western Tablet & Stationery com___* =o aie foe 245% Nov 29% July 
Westmoreland Coal___..._____---___- 20 36 36% 65 33 Mar 40% July 
Westmoreland Inc_____-_::-__-___-- 10 gis ws Re ow 20 «Jun 25% Jan 
Weyenberg Shoe Mfg_____________--__ 1 16% 15% 16% 200 14 Oct 18% Jan 
| Whitman (Wm) & Co__--:.------_ eee a a aoe pe 2% Nov 16%4 Jan 
1 Wichita River Oil Corp_--.--------- 10 ‘ 1842 18% 200 17% Mar 24% Jun 
weecxes {The) Corp....___.....--..... 5 9% 9% 934 900 6% Feb 11 May 
Williams (R C) & Co__.........._.. ° 6 6 50 53% Nov 11% Jdn 
Willson Products Inc____!------_-- 1 10 10 10 100 10 Feb 12% Mar 
Wilson Brothers common___-__-~-_-- 1 4% 4%, 5% 1,200 3% Feb 7% May 
5% preferred w w__._...-..-.--_-- 25 . 15% 15% 700 14 Jan 19 May 
Winnipeg Elec common_-_-_:-___--_--_ ad 27% 2742 28 800 17 Feb 285% Dec 
Wisconsin Pwr & Lt 442% pfd_____100 . 9842 98% 30 95 Jan 10242 July 
Weodall Industries Inc___._--_--_- - 2 11 10%, 11 300 912 Nov 14 Jan 
Woodley Petroleum ___--___-_.___-__8 19 197% 500 13. Feb 22% Oct 
Woolworth (F W) Ltd— 
American deposit receipts_._..___.. 5s 7% 7¥% 500 6% Nov 9¥%2 Jan 
ak We ee £1 aaa — nit ‘its ae 2 ott ain 
' Wright Hargreaves Ltd_____-____-__ = 134 1}2 132 2,900 1% Nov 2% May 
a 
Friday Week's Rauge 
*" BONDS Interest Last or Friday's Bends Range Since 
New York Curb Exchange Period Gale Price Bid & Asked Bold January 1 
Low High No. Low High 
Appalachian Elec Power 3%s_----~- 1970 J-D 10532 105 105% 8 102% 108 
Associated Electric 442s_____----~- 1953 J-J 97% 97% 97% 25 96 103 % 
Assoc Tel & Tel deb 542s A_------ 1955 M-N 100% 101%, 10 9912 107% 
Atiantic City Electric 3%s___---_ 1964 J-J 105%% 105% 8 103% 106% 
Bell Telephone of Canada— 
yy. EME © ea ae 1960 J-D 10852 1085% 1 1085 111 
Bathichom Steel 66. ............- 1998 Q-F 4155 165 155 168 
monton Edison 2%s.......,......— 1970 J-D 100 100% 9 98% 102% 
_§Central States Electric Corp— 
45s (20% redeemed) -_—____--_-__ 1948 J-J 8614 87% 34 81 97 
45'¥%s (20% redeemed)______-_-_- 1954 M-S 92 91 921'2 40 82% 99% 
Oities. Service Ss............. Jan 1966 M-S 105 ¥%e 105% 105% 1 104 106 
I sa cS teekvescesgiieb ental 1958 A-O 104% 104% 2 103 105% 
I Bie citi ae ante cncnginlfaigetnns 1969 M-Q 106 10542 106% 10 105% 107% 
i Ee ee eee 1977 Ind 8414 84% 85 134 718 88%, 
I RR J-J 83 '2 8342 83% 1 78% 832 
‘Consol Gas El Lt & Pwr (Bait)— 
Ist ref mtge 3s ser P____--~--_-- 1969 J-D £104 107 102 106°4 
* Ast ref mtge 2%s ser Q_-__---- 1976 J-J 981% 98% 7 9712 101 
ist ref 2%s series R___-------- 1981 A-O 9834 99 96%2 100% 
RD MING MIE en dtr hicdinntic mame 1962 M-N 10242 102% 103 19 102% 109 
Consolidated Gas (Balt City)— 
eS eee 1954 4-O 111% .. ” 111% 115 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
Set wrens 45 ger Aq... 256- 1993 M-x 612 6112 6154 3 55% 65 
Alst mtge 4s ser B____------- 1993 May 44'4 44% 1 295% 46% 
‘Eastern Gas & Fuel 3'2s__-----_~-_1965 d-J 98 98 2 9734 103%%4 
Elmira Water Lt & RR 5s__-----_ 1956 M-S £11144 bi 110 112% 
Ercole Marelli Elec Mfg Co— 
4642s with Nov 1 1940 coupon__1953 States 2634 26% 1 24 31 
46%s ex Nov 1 1947 coupon____1953 Gina $12 in dai 
Finland Residential Mtge Bank— 
gO | a ee 1961 M-3 50 50 1 38 61 
Grand Trunk Western Ry 4s__---- 1950 J-J 102 102 1 100% 102% 
Green Mountain Power 3%4s_----- 1963 d-D 102% 103'2 y 102% 103% 
Guantanamo & Western 6s_------- 1958 J-J 6042 61 10 56 61 
{ndianapolis Power & Lt 3%s-----1970 M-N 104 104 104 3 103% 106% 
International Power Sec— 
' 46428 series C___------------- 1965 J-D 36 35% 36 8 17% - 36 
! 46%s (Dec 1 1941 coup) ----- 1965 = 5 33% 31 33% 17 17 33% 
FE I Poncti ie wntonewcnd 1957 F-A 35 35 35% 8 17% 35% 
Ats (Aug 1941 coupon) --__--- 1957 ane 3334 311° 34 10 1642 34 
ats 1952 J-J 35% 35% 354% 5 17% 35% 
ATs (July 1941 coupon) __._-.1952 ome 3344 31 34 14 17% 34 
Interstate Power Co— ? 
4Debenture escrow ctfs I-38 63% 62 65 31 55% 75 























Friday Week's Range 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High No. 20w High 
Isarco Hydro-Electric Co— 

47s with Nov 1 1940 coupon____1952 perce 25% 25 25% 2 20 28% 

47s ex Nov 1 1947 coupon_-_-_-_-- 1952 mG +12 A 16 17 
Altalian Superpower 6s__._-----~. 1963 d-J 16 16 5 15% 25 
Kansas Electric Power 34s_----~-~ 1966 J-D 101 a 104% 104% 
Kansas Power & Light 34as__-_---_ 1969 J-J £10844 10834 107 108% 
McCord Corp deb 44%es____________ 1956 T-A £101% 103% 101% 103% 
Midland Valley RR— 

Extended at 4% to.........=... 1963 4-0 a 62% 63 6 58 67 
Milwaukee Gas & Light 4%2s__- ~~ 1967 u-8 104 104% 8 102% 106 
New England Power 3%s__...-.- 1961 M-N 4104 107% 5 104 107% 
N Y & Westchester Ltg 4s__.___-- 2004 Jd-D 103 48 103% + 101% 104 
Ohio Power list mtge 3¥%s.--_-__- 1968 A-O 106 106 106% 21 104% 108 

SE RG DE. dvinknngiiiimcanbpwaedl 1971 4-0 101%4 101%4 10134 7 100 103% 
Park Lexington ist mtge 3s___.__ 1964 a-<J He 292 a 823%, 92% 
Pennsylvania Water & Power 3%s_1964 J-D 105 105 105 5 103% 105% 

TE . picsinns scpantanee weeanencepscinmnaensels 970 J-J 104% 104% 104% 5 103 106 
Piedmont Hydro-Electric Co— 

A6%es with Oct 1 1940 coupon__1960 ducts 25% 25% 25% 3 19 34 

A6%es ex Oct 1 1947 coupon____1960 files 112 sa nies ae 
Public Service Elec & Gas Co— 

60-year 6% debs....._.........- 1998 J-J P 147 1472 19 147 160 
Queens Borough Gas & Electric— ; 

Ores: series Aci... 22......- ka. 1952 4-0 101 101 101 2 98 103% 
Safe Harbor Water Power Corp 3s_1981 M-N a $99% __ . 99% 101 
San Joaquin Lt & Pow 6s B___-_- 1952 M-S a 113 2 113. 114 
Scullin Steel inc mtge 3s____-_-__- 1951 A-O $101 ‘i a 9742 101% 
Southern California Edison 3s____1966 M-8 103 %4 103% 104 51 10142 105% 

RS ES ae se 1973 J-J ‘ $105 an PR 103. 105% 

Ist & ref M 3s.ser B_.._...__ _- 1973 F-A a t101 “ ae! 101 101 - 
Southern California Gas 3%s_--._1970 a-O 103% 103% 103% 2 1015 106% 
Southern Counties Gas (Calif) — 

OF a ae ee a ee 1971 J-3 t 199% 100% x 98 101 
Southwestern Gas & Elec 3%s____1970 F-A 104% 104% 104% 16 100% 105% 
Spalding (A G) 6s_---2.---------_ 1989 M-N : $96 98 ee 96142 104 
AStarrett Corp inc 5s____-_-______ 1950 A-O 121 121 122 2 11442 122 

5s collateral trust____..--.___ 1966 4-O eas 164 68 aps 63 15 
BStinnes (Hugo) Corp— 

4%-4s 3rd stamped_____-______ 1946 Ivy ined $23 25 16 30% 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped_____-._-___ 1946 4-0 aig $23 25 165 30 
Terni Hydro-Electric Co— 

46%s with Aug 1 1940 ccupon.._1953 ensias 29 29 29% 6 19 38 
46%25 ex Aug 1 1947 coupon____1953 PA id : 112 oi ax basis re 
United Electric Co of N J 4s_..-- 1949 J-D 100% 100% 2 10034 103% 

United Electric Service Co— 

47s ‘with Dec 1 1940 coupon____1956 make 25% 25% 25% 6 18 27% 

A Ts ex Dec 1 1947 coupon____-__ 1956 PRES . 112 tel wu ie ions 
Waldorf-Astoria Hotel— 

GES TiCOMe CORR... canon e ss 1954 M-8 8242 83 5 72 86 
Washington Water Power 3'2s____1964 J-D 4107 10742 aaa 106 108 
West Penn Electric 5s___._________ 2030 A-O 108%. ‘ 102% 108% 
West Penn Traction 5s_____..__. 1960 J-D 118% 11856 5 117 120 
Western Newspaper Union— 

6s conv s f debentures__.______-__ 1959 P-A £10042 101%4 9842 104 

Foreign Governments & Municipalities 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

BOOMERS TWiisiiincducnccud April 1946 4-0 [60% 61% 65% 

re OE , eR ey Jan 1947 J-J f[60%4 61 6242 
Bogota (see Mortgage Bank of) 
pe Be eee J-D 35! 3512 35% 1 31 39% 
Danish Cons Municipal Loan— 

Baternal $4662 -..... i... 1955 M-N {69 75 Se 58 84% 

TUITE! Bb iin ncn nonmucos 1953 F-A 692 6842 6942 5 66 78 
Danzig Port & Waterways— 0 

4External 64s stamped_-_----- 1952 J-J3 és 54 SM 10 5 ‘8 
ALima City (Peru) 6¥%s stamped_1958 M-8 wi 12% 13 q 12 18 
Maranhao stamped (Plan A) 

Interest reduced to 2¥gs__------ 2008 M-N 124 26 itt 24 30 
AMedellin 7s stamped___...----_- 1951 J-D 34% 34% 1 31 39% 
Mortgage Bank of Bogota— 

As (issue of May 1927) ------- 1947 M-N $41 42% 44 

Ats (issue of Oct. 1927) ------- 1947 A-O 141 42 44% 
AMortgage Bank of Chile 6s___--- 1931 J-D $28 22 27 
Mortgage Bank of Denmark 5s__-_.1972 J-D t61 65 cena 62 81 
Parana stamped (Plan A) 

Interest reduced to 2%s_.~--~- 2008 Iv $26% 28 25 27 
Peru (Republic of) — : 

1s to 244s (ser ABCDE)------- 1997 J-J 145% 14% 15 137 13%% 15% 
Rio de Janeiro stamped (Plan A) 

Interest reducea to 2%-_-_---- 2012 J-D 422% 24 ne 18 24 
4Russian Government 642s_----- 1919 M-S i” 3 77 1% 3% 
Ps ieee ie SR. 1921 J-J 1% 1% 2 65 1% 3% 


_ 


e Odd-lot transaction 
principal. 
(not included in year’s range). 


n Under-the-rule transaction 
x Ex-dividend. 


“No par value. a Deferred delivery transaction (not included in 
(not included in year’s 
(not 








year’s range). d Ex-interest. 
f Ex-distribution. g Ex-stock div. h Ex- 
in year’s range). r Transaction for cash 
z Ex-liquidating dividend. 


range). 
included 
y Ex-rights. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


Bonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘“cod,”’ certificates of deposit; ‘‘cons,”’ consolidated; “cum,”’ cumula- 
tive; “‘conv,’”’ convertible; ‘‘M,’’ mortgage; “‘n-v,’’ non-voting stock; ‘‘vtc,”’ voting trust certificates; 


‘“‘wi,’’ when issued; 


‘ww,’ with warrants; 





‘ 


‘x w,’’ without Warrants. 











Stock and Bond Averages 





— 





listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





30 
Indus- 
Date— triais 

Dec 3 176.22 
Dec. 6 176.26 
Dec. 7 176.67 
Bec. 3. rs 176.29 
Dec. 9 _ - 96.73 
_ 7 Tae 176.41 


NOTE—The dates shown in the ‘Chronicle’ of Dec. 6, page 37, should have been given in the 


Below are the daily closing averages of representative stocks and bonds 





Stocks Bonds—— 
10 10 

20 15 Total 10 First Second 10 Total 
Rail- Util-- 65 Indus- Grade Grade Util- 40 
roads ities Stocks trials Rails Rails ities Bonds 
53.76 32.95 64.32 100.83 100.76 90.00 101.73 98.33 
53.78 32.95 64.34 100.80 100.80 90.00 101.67 98.32 
53.68 32.91 64.38 100.77 100.91 90.06 101.57 98.33 
53.50 32.92 64.25 100.93 100.89 90.23 101.55 98.40 
53.24 32.80 64.01 100.84 101.04 90.28 101.60 98.44 
53.55 32.98 64.31 100.91 100.96 90.35 101.59 98.45 


following order: Nov. 27, Nov. 29, Nov. 30, Dec. 1, Dec. 2 and Dec. 3. 
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OTHER STOCK EXCHANGES ' 
RANGE FOR WEEK ENDED DECEMBER 10 
















































































































































+ 
Baltimore Stock Exchange 
Friday Week's Sales 

Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Arundel Corporation -_-------------_* — 13%4 14 75 13% Jan 16% Jan 
Baltimore Transit Co common vtc.___* ts 260 2.60 6 2 Mar 5 Jan 

5% ist preferred vtc___._.--__--100 on 15 15 50 12 Apr 23 Jan 
Brager Eisenberg Inc 1 31 31 10 30% Oct 4042 May 
Fidelity & Deposit Co___---_-----~-- 20 ‘ 160 160 5 138 Sep 161% Nov 
Mount eueban-Wieeeherry: Mills— 

Common - — 5 am 26 26 150 23%2 Jun 28 «(July 
North American Oil Co-_-- ———— ‘ 50c 50c 85 45c Aug 1.15 Jun 
U 8 Fideiltty & Guaranty__------__-- 50 -_ 4842 482 50 44% Feb 52% Jun 

BONDS— 
Baltimore Transit Co 4s__--.... 1975 as 45 46% $16,500 43 Jun 68 Jan 
5s series A_---- See 50 48 50 7,050 45 Jun 77 Jan 
@equpeeeseeten ———— — — 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agricultural Chemical_- ” Re 37% 37% 30 37% Nov 52% Jun 
American Sugar Refining__.~---~~-~ 100 Eye 39 39 6 36% Nov 39% Oct 
American Tel & Tel__- inten 151% 151 151% 3,370 147% Mar 158% Jun 
EE ° 36% 36% 38% 375 x33% Nov 57 July 
Anaconda Copper ___.--.---------~- 50 aS 33% 34% 437 30% Feb 40% Jun 
Bigelow-Sanford Carpet 6% pfd__..100 118 118 5 115 Nov 135 Jun 
Boston & Albany RR-__-~--~-------- 100 119% 118%4 120% 220 115 Mar 127% Oct 
Boston Edison _. 77 nanan amen 25 37% 36% 37% 2,174 36% Dec 43% May 
Boston Elevated Railway— 

A. 1942 194%2 19% 170 18% Sep 21% Oct 
Boston & Maine RR— 

7% prior preferred _...---------_ 100 + 44% 41 44% 615 32 Feb 51% Aug 

5% cl A ist pfd stamped______-__100 re: 5 6 160 5 Sep 10 Aug 

8% cl B ist pid stamped 100 7 5 7 190 5 Dec 11 Aug 

. 10% cl D ist pfd stamped_____-_~100 = 7% T% 100 7 Dec 1242 Aug 
Boston Persona] Prop Trust____...-__- ° sia 16%, 16% 225 13% Feb 18 Jun 
Boston & Providence RR____-__-_-100 a3 70 74 460 34 Feb 74 Sep 
Caimmet & Hecla.__--._............-._._% _ x5% x5% 10 5% Dee 8% May 
CO ee See 100 wie 43% 44% 840 31% Feb 64% Jun 
East Boston Co 10 hak 35c 35c 50 35ce Dec 75c Jan 

! Eastern ‘Massachusetts Street Ry— y 

Common — — 3 3 15 2%, Feb 4 Sep 

oe Qremred B..............._. 100 ‘ 87 87 10 74% Sep 95 Oct 

5% pid adjustment_. Sa sie 22% 23% 395 17% Aug 262 Oct 
Eastern Steamship Lines Inc.---____- 20 19% 20 2,050 19 Au 26% Jan 
Employers Group Assoc . 33 33 V% 100 26% Fe 35 Oct 
Pirst National Stores.__............ 4 54% 52% 54% 46 49% Mar 59% July 
General Siectric —_....................* 39% 3844 39% 2,408 31% Mar 42% May 
Gillette Safety Razor Co sities . 33% 32% 33% 380 28 8 86Feb 39 Ye May 
Hathaway Bakeries 1 ‘ 8% 8% 108 7 Feb Jun 
Kennecott Copper j a 56°4 57% 605 42% Feb 60% Oct 
Lamson Corp (Del) €% prior pfd 50 as 41'%2 41% 5 4142 Jun 48 Apr 
Loe B to Theat 25 14! 14! 5 12% N 16 M 

w’s Boston NR sack cerniainettenens ae 2 2 : 2% Nov 5 Mar 
Maine Central RR common________100 es 12% 12% 60 6% Feb 17 Sep 

5% preferred iad nc cienitiels a 59 59 45 31% Feb 71 Sep 
Mathieson Chemical ‘Corp ‘ 38% 39% 105 28% Feb 44%, Oct 
Mergenthaler Linotype ° peas 43% 44% 75 4142 Mar 54 Jun 
wee-menvinator. _.._____._......__.5 wn x15 16% 229 144% Nov 21% Jun 
Mational Gervice Cos_____.________-_- 1 30c 25c 30c 2,000 25c July 54c Apr 
New England Electric System seenakinan 20 9 8% 9 7,516 7% Nov 12% Jan 
New England Tel & Tel___-------- 100 81% 80 82 970 79 Nov 96 May 
N Y New Haven & Hartford________100 iti 8% 8% 10 8Y% Dec 14% Jun 
North Butte Mining ‘ _2.50 4lc 3lc 41c 3,300 25c Nov 85c Apr 
Pennsylvania RR _- , ‘ 50 16% 16% 17% 2,199 16% Feb 22% May 
Reece Folding Machine Michie tom thal 10 pa 1% 1% 100 1 Oct 2%, Jan 
Renall Drug Co__.-_______-_._-- 2.50 ae 5 5% 160 4% Nov 7Vg Mar 
Rutland "RR Oa - pfd didi ie nitiiataee 100 at 25c 25c 50 20c Apr 65c Jun 
Shawmut Association__-___ laiaetiattieisint ad 15 15 15% 710 13% Feb 16% Sep 
Stome & Webster Inc________-_______ ° aa 13% 14% 175 11% Mar 18 %e Juiy 
ES Ie ” Ore 34% 34% 218 34% Nov 41 May 

“ United Fruit Co__-.__--------_--____ ° 52% 51% 53% 3,336 48% Feb 58% May 
United Shoe Machinery ESSE: 25 51 49% 52 2,050 48 Nov 62%3 Apr 

6% preferred _ 25 372 3742 38% 165 3742 Dec 4042 Apr 
U 8 Rubber Co____-_-___----_____. 10 , 38 = 40% 425 38 ©6©Dec 49% Jun 
Vermont & Mass Ry Co nine an Oe 123 123 123 38 120 Aug 125 Mar 
Waldorf System Inc _ PETE TOSS et: 13% 13% 110 13% Nov 155% Jan 
Westinghouse Electric Corp- Lihtelitessi 124% 24% 24% 25% 677 24 Nov 33% Jun 
— 

ay Week’s 
7 Range sor ea Week 
STOCKS— Sale Price of Prices + Shares Range Since January 1 
Par Low High Low High 

Admiral Corp common _-___-...--. ae. | 21% 20 22% 9,400 73% Feb 22% Dec 
Aetna Ball Bearing common-_________* 10% 10% 350 9% Feb 12% May 
Allied Laboratories common__________* x17%4 17% x17% 350 17 Nov 2654 Jun 
American Tel & Tel Co capital_.__.100 151% 151% 151% 2,400 148 Mar 15856 Jun 
Armour & Co common-_-____-__--____.5 72 Tm Tl% 1,700 734 Dec 15 May 
Asbestos Mfg Co commcn__-_-_-_-____ 1 1% 1% 1% 400 13%, Dec 2% May 
Athey Products Corp capital alae aie sas 514g 52 150 4% Nov 8 Jan 
Automatic Washer common ----~_~~~ 3 j 3 3 200 3 Nov 4%, Apr 
Aveo Manufacturing Corp_____--____- 3 7% 6% 7% 750 45% Feb 7% Oct 
Barber Co (W H) common___________1 ee 28 28 100 25 Jan 2842 Oct 
Bastian-Blessing Co common___._ re 35 35 35% 150 30 Aug 40 Mar 
Belden Mfg Co common_____-_____-- 10 a 133%, 14% 500 1354 Nov 20% Jan 
Bendix Aviation --_-----_.--.___---- 5 33% 33% 34% 200 31 Nov 36% Oct 
Berghoff Brewing Corp_____________-1 7 7 72 1,500 7 Dec 13% May 
Binks Mfg Co capital_.__._____ ee 14% 14% 15 500 9% Mar 15% Nov 
Bliss & Laughlin Inc common______2'% ios 13% 13% 100 1334 Nov 17... dan 
Borg (George W) Corp____-_--_____10 10% 10% 105% 200 9% Apr 13% Sep 
Borg-Warner Corp common_________- 5 57% 57%, 100 45% Feb 66% July 
Bruce Co (E L) com (new).__-__-2% 23% 22% 23% 300 21 £Nov 34 Jun 
Burd Piston Ring common__________1 ne x12% 12% 100 =-x12% Dec 17% Jun 
Butler Bros common_-__-_------__- 10 ‘s 8% 9 400 85% Dec 15% Jun 
Carr-Consol Biscuit common_________ 1 oe 2% 3% 600 2% Dec 6 Jan 
Central Ill Secur Corp com_______---1 1% 1% 1% 500 1% Feb 234 May 

Convertible preferred _-____-__- ° 11 11 12 750 10% Feb 15% Jun 
Cent & S W Util common_________50c 10% 10% 10% 4,000 812 Feb 12 Nov 
Cherry Burrell Corp common_-________ 5 ee 15 15 50 15 Dec 2642 Jan 








STOCKS— 
Par 

Chicago Corp common ails cae 

Convertible preferred ee 
Chicago Electric Mfg class A A pid. _* 
Chrysler Corp (new) ned ----2% 
Cities Service Co common 10 
Commonwealth Edison common_____25 
Consumers Co 

Common (new) _* 

Cumulative preferred (new) 50 
Dodge Mfg Corp commun_-__-___--__10 
Eastern Air Lines, Inc common. 1 
Eday Paper Corp (The)___---.---___ s 
Plour Mills of America Inc — 
Four-Waeel Drive Auto St geintn a 
Pox (Peter) Brewing common _____- 1% 
General American Transp com 5 
General Candy class A sigan ie 
General Finance Corp preferred , 10 
General Motors Corp common ___-_-- 10 
Gibson Refrigerator Co common_-—__1 
Gossard Co (W H) common_-_ 
Great Lakes Dr & Dk common__--- ® 
Hammond Instrument Co common __-_-1 
Heileman (G) Brew Co new cap___-1l 
Hein Werner Corp common____-_____ 3 
Hibb. Spencer Bartlett common_____-_ 25 
Horder’s Inc common______-________ 
Hupp Corp common____________ . 
Illinois Brick Co -capital._____.______ 19 
Illinois Central RR common___ 100 
Independent Pneumatic Tool com___.* 
Indiana Steel Products common ____-_- 1 
International Harvester new common_* 
Katz Drug Co common pebiean 1 
Kellogg Switchboard common_-______ id 
La Salle Ext Univ common__________ 5 
Leath & Co common..__....________. bd 
Libby McNeil: & Libby common______ 7 
Lincoln Printing Co common_________1 
Lindsay Lt & Chem common______-. ° 


Marshall Field & Co common_______ ° 
Mickelberry’s Food Products________-1 
Middle West Corp cap (ex- -distrib) 5 
Miller & Hart Inc common vtc_____-__ 


$1 prior preferred________. aw 
Montgomery Ward & Co_____________ 
National Cylinder Gas 1 
National Standard common __-_-______ 10 
Noblitt-Sparks Ind Inc : 5 
North American Car common 20 
Northwest Bancorp common__________* 
Nunn-Bush Shoe Co common 242 
Oak Manufacturing common________ 1 
Peabody Coal Co common-_ __---_____ 5 

om Beme. preterred.............. 25 
Penn Electric Switch class A 10 
Pennsyivania RR capital___.________ 50 
Perfect Circle (The) Co new com 24 
Potter Co (The) common 1 
Pressed Steel Car common 1 
Rath Packing common_- 10 
St Louis Nat Stockyards capital______ bd 


Sangamo Elec Co common 
Schwitzer Cummings capital_________ 
Sears Roebuck & Co  necoenn® 
Serrick Corp class B common L cond 
Shellmar Prod Corp common_____ _--__ bd 
s 


Signode Steel Strap common_________ 


I A a is ages eee bg 
Society Brand Clothes common______-1 
South Bend Lathe Works capital____5 
Spiegel Inc common _.................. 2 
Standard Dredging common_________ 20 
Standard Oil of Ind capital_________ 25 
Stewart-Warner Corp common_______5 
Stone Container Corp common_____-_-1 
Sunbeam Corp common —_-_-__-_______ bd 
Sundstrand Mach Tool new com_____ _5 
Swift & Co capital stock_ 25 
Swift International Co Ltd etfs of “dep_ 
Texas Co Sap menmpstetnemnnn tees 
Thor Corp _- i esiniae 
Trane Co (The) common_ aiininileabenmn ancieiei 2 

s 


208 South La Salle St Corp_________ 
Union Carbide & Carb capital (new)-__* 


United Air Lines Inc__-_.__________ 10 
Se Ly SS ane ae bd 
Western Union Telegraph class A____* 
Westinghouse Electric & Mtg com__12%, 
Wieboldt Stores Inc cum pr pfd______* 
Wisconsin Bankshares common______ ° 
Yates-Amer Mach capital_____ Satie: * 
Unlisted Stocks— 
Ba 1 
American Air Lines Inc___-.-----____1 


American Radiator & St San com___* 

















Anaconda Copper Mining___________ 50 
Armeo Steel Corp.___......_.._. 10 
Atchison Topeka & Santa Fe______- 100 
Bethlehem Steel common new____--_ bd 
Canadian Pacific Ry Co __-----___- 25 
Certain-teed Products ~-.---_---___ 1 
Columbia Gas System Inc (The)_____* 
Continental Motors .__..__.___________1 
Co EE as pe er sd 
Farnsworth Television & Radio_____- 1 
General :‘Blectric -Go___..._..________ a 
General Public Utility Corp_______-___ 5 
Graham-Paige Motors ____--__-_---- 1 
Laclede Gas Light____ piace 4 
Nash-Kelvinator Corn 5 
New York Central RR capital_______~- * 
North American Co___-__--- aid 
Pacsard Motor Car oe 
Pan Amer Airways Corp..__..___-- 2% 
Paramount tures Inc new com_-___1 
Pensi-Cola 33% 
Pullman Inc a. 
Pure Oil Co (The) common _-___-__-_-..* 


Friday 
Last 
Sale Price 


10% 


15% 


12%4 


10% 
293% 
28 Ye 


934 


23 
9% 
6% 


14 


20% 
—_ 
1542 


8% 


26 


22% 


642 


11% 
29 


16 


44'%4 


717% 


82 
10% 


13% 
4%, 
858 


2214 
874s 


Week’s 
Range 
of Prices 
Low High 

9% 10% 
6414 64% 
38 38 
53 53% 
43'2 44% 
25 2542 
1 


3%2 
3844 


Ww 
& 
& 
x 
Ww 


742 8 
1534 15% 
92 92 
12% 13 

“q 6% 


19 20 Ye 


27% 28% 


8 Vg 8 Vy 


11% 11% 


12% 


2234 23% 
6%, 6% 
23% 23% 


13% 13% 


11% 
3 3% 
5% 5% 
1542 
13% 13%4 
4M “4% 
82 9% 


20% 22% 
8% 9% 


30% 32 


Sales 
for Week 
Shares 


800 
50 
365 


200 


800 
.100 


WwW 


50 
50 


400 
700 
18 
400 
50 


650 
100 
100 
50 
1,300 


600 
150 
2,200 
400 
200 


150 

60 
100 
200 


100 
200 
600 
150 
1,800 
20 
200 


Nr 
© 
a) 
o 


2h 
o 
i) 


-_ 
>a 
i=) 
—) 


- 
wn 
cS 
o 


+i 
to 
=) 
o 


ne 
© 
wo 
— 


3,800 
600 
200 
100 





Range Since January 1 


Low 


9% Nov 
64% Jun 
32 Jan 
50% Nov 


32 Feb 
25 July 


25 Mar 
x34%_ Feb 


738 Dec 
15% Dec 
&2 Feb 
12% Dec 

6% Dec 


7% Nov 
46 Dec 
14%4 Oct 

753 Nov 
50%2 Mar 


7%, Feb 
16% July 
14% Dec 
94%, Mar 
16% Dec 


9 Jan 
50 Dec 
16 Dec 

2% Dec 


9% Feb 
28 Nov 
19 Dee 
442 Dec 
26% Sep 
7% Dec 
8% Jan 


6 Feb 
12% Nov 
8% Dec 
16 Dec 
44% Jan 


22% Mar 
944 Aug 
5% Nov 
72 Mar 
12% Apr 


48%4 Nov 
12% Dec 
32% Dec 
2042 Mar 
26 Mar 
19% Feb 
15 May 


7% Mar 
6% Jan 
19% Oct 
12% Nov 
16% Nov 
934 Mar 
4% Feb 
6¥%2 Dec 
25 Dec 


30 Jan 
27% Feb 
11 Nov 
32 Feb 
10% Feb 
26 Mar 
11% Feb 


154% Feb 
6 Nov 
23% Dec 
7%, Mar 
22 Mar 
x37'%2 Feb 
12% Nov 


6 Dec 
27% Mar 
10 Nov 
29 Nov 

9'¥%2 Dec 


52% Feb 
16 Feb 
20% Nov 
44 Mar 
37% Nov 
9% Nov 
68 Mar 


16% Dec 
23% Dec 
80 Jan 
10 Feb 
12% July 


234 Mar 
6% Oct 
12% Feb 
30% Feb 
235% Nov 
92% Mar 


30'%2 Feb 
12% Nov 
12% Nov 
10% Feb 


6% Feb 
4% Jan 
5% Mar 
31% Mar 
11 Nov 
3 Nov 
4% Feb 


14% Mar 


18% Mar 

7% Nov 
42% July 
x25 % Feb 





High 
1442 May 
66 Nov 
38 Apr 
6542 Jun 


63°4 Jun 
29%. May 


34 Aug 
40 May 


10'4 Jan 
15%4 Dec 
110 Jun 
1642 May 
9'2 Jan 


19'4 Jan 
58°%4 May 
19'2 Jan 
8 Mar 
65°42 Oct 


13 Sep 
21 Jan 
1814 May 
12 Jun 
20 Sep 


11%2 May 
64% Jan 
x2134 Jan 

5 May 


1642 May 
42 July 
2334 Mar 
8'4 Jan 
34%2 Jun 
14%4 Jan 
11‘ July 


74 May 
1942 Jan 
Apr 
21% Jan 
7442 Jun 


295% May 
13 Jan 


16% May 


9'4 Jan 
3644 Sep 
13. ‘July 
36%, Jan 
21'2 Jan 


664 Jun 
21/2 Jan 
37 Jan 
48 Jan 
43 Oct 
1874 May 
8672 Oct 


20%, Jan 
33% Jun 
85 Jan 
1153 Jan 
1644 Oct 


432 May 
9%, Jun 
16% May 
41 May 
32°38 May 
118% Aug 


3934 Oct 
1872 Jun 
1973 May 
14% Jun 


10%, Jun 
1238 July 
10% July 
42% May 
1414 July 

534 Jan 

Ste May 


21% Jun 
18% July 
16% Jan 

5% May 
1144 May 


26% May 
23'2 Jan 
45 Jun 
42 May 





Por footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 10 





STOCKS— 


Radio Corp of America common 
Radio-Keith-Orpheum —-_______ 


Republic Steel Corp common____ 
IS a 
Schenley Distillers Corp.________ 


Soccny Vacuum Oi] Co Inc___--~ 


Standard Oil af N J :: 
Standard Steel Spring 
Studebaker Corp common 


I is 5. increases 
I I eS 
Wilson & Co common____-__-_-____ 


Friday Week’s 
Last Range 
Sale Price of Prices 

Par Low High 
13% 13 1334 
a 7M% 7% 7M, 
i 26% 2642 26% 
_-242 5 5 5M 
--1% 23% 30% 
era, 17 17 17% 
25 72% 7234 73%e 
1 144% 14% 
1 21 2042 21% 
Saltisall ll‘ 11% 11% 
Cae AT". 2% 2% 
a 11% 115% 


Sales 
for Week 
Shares 


3,800 
1,600 
700 
800 
500 


2,100 
400 
100 

1,200 

1,400 

9,700 
200 


Range Since January 1 


Low 
8 Feb 
6% Oct 
23 Feb 
5 Nov 
26% Sep 


14% Feb 


10% Nov 


High 
15 Jun 
11% May 
33% Oct 

7% July 
32% July 


23 Jun 
91 Jun 
15% May 
29 Jun 
15% May 

3% May 
17% May 











Cincinnati Stock Exchange 


STOCKS— 


American Laundry Mach 

Baldwin “ 

Burger Brewing ___- 

Champion Paper & Fibre_ 

Churngold Corp __--- 

Cincinuati Gas & Elec common_ 
4% preferred _-_- . 


Cincinnati Street ___. 

Cinc & Sub Bell Tel 
Cincinnati Union Stock Yard 
Cohen (Dan) Co " 
Crosley Motors 

Dow Drug common 
Hagle-Picner 


Hatfield-Campbell 
*Partic preferred 

Hobart Mfg Co common 

Kahn (E) Sens common-____-_- 
5% preferred - co 

Kroger ist preferred_ 


common 


Magnavox Co - 


Procter & Gamble _. EE ee oe Mae 


Randall class B_ 


U §S Playing —— F ‘ 
U S Printing common 
Preferred __. -. 4 


Unlisted Stocks— 


Allied Stores ae ae 


American Airlines 
American Rolling Mill_____-___ 


americen Tel &* Tet... 


Chesapeake & Ohio_.-_-__-___-___ 
OS ae ot te 


Columbia Gas 
Commonwealth & Southern 
Curtiss-Wright ____ 
Dayton Power & Light. 
Fed Department Stores_. 


General Electric 


cnt 


National Cash Register 
Packard Motor Car 


Peawesivania Wee... ..--=-.-.- 


Pepsi-Cola 
RS oo ioe Be 


OR oe 


Standard Brands 


Standard Oil (NJ)_________ TPS 


Standa rd Oil (Ohio) 


Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
20 2434 24 2544 
8 16 16'4 
of s 15% 16 
aa ® 23% 23% 
sitive 2 5% 5% 
8. 30 27 2 26% 27%2 
100 95 95 
25 5% 5% 534 
50 742 74% 74% 
. ll‘e2 ll‘ 12 
15 15 
- in 7% 7% 
7% ‘T% 
ie e 19% 19%- 
. 10429102 
100 60 60 60 
—— 20 20 %2 
sane 14 14 14 
50 ou 48% 48! 
100 42%, 41% 427 
1 17% 17% 
—— ° 6434 644%, 647%. 
4 E 7 1 
10 55 55 55 
bas = 38% 39 
50 42'% 422 4242 
ama 28 28 287% 
1 Ts 7% 
Sine 2542 2434 2542 
_.100 151% 151% 151%. 
oe 32% 32% 32% 
cea 44 43% 45%4 
ERPs 10% 10%, 11% 
“ 3 3 3 
pastels 1 ond 1% 7% 
ee 25% 25 25 Y2 
SO 27% 27%, 28% 
piacanaile 39 38%, 39 
sin 57% 58% 
saliseeial™ 35 35 
° 4% 44, 4% 
..50 ef 16%, 16%4 
33 ¥sc i) 9 
_* 31% 31% 
Re Siar 13 13% 
er 20! 19%, 20%4 
aca 13%, 712Y%g 73% 
Jape Sis 26% 26%. 
OE = 41% 42 
oma od 71% 72% 
12.50 = 24% 25% 


Sales 
for Week 
Shares 


174 
37 
110 
45 
100 
332 


5 


695 
236 
614 
5 
50 
190 
49 


100 
3 
35 
125 
146 
40 
380 
10 


121 
7 


Range Since January 1 


Low 

24 Dec 
14% Jan 
15% Dec 
18 Feb 

5 Oct 
23 Feb 
90 Nov 


5 May 
713° Mar 
10% Apr 
15 Nov 

6% Apr 

7 Apr 
18% Nov 


7 Jan 
60 Dec 
16% May 
13. Mar 
46% Mar 
40% Feb 


10 Feb 
62% Feb 
64% Jan 
50 Jan 
38% Dec 
422 Dec 


27 Jan 
6% Oct 
23% Nov 
148 Mar 


31% Dec 
32% Feb 
10% Feb 

2% Feb 

4% Feb 
24%, Feb 
21 Feb 


32 Mar 
50% Mar 
34% Mar 
4% Mar 
16% Feb 
7% Nov 
25% Feb 
1% Feb 


19% Dec 
69% Feb 
24 Nov 
40% Dec 
67% Mar 
24% Dec 


High 
32% Jan 
19 Apr 
23 Apr 
26% Nov 
11 May 
29% Jun 
10242 Jun 


8% Jan 
81 Jan 
13 Jan 
18 Jun 
10% Jun 

BY Mar 
25% May 


11% Oct 
6642 Aug 
21 July 
16% Feb 
49% Aug 
48% Oct 


17% Dec 
71% Jan 
8 Jan 
57 Aug 
49%2 Apr 
50 Jan 


37% May 
10% May 
3254 Nov 
158% Jun 


45% Jan 
65% Jun 
14% Jun 
3% Jun 
12% July 
31% July 
31% May, 


42% Jun 
65% Oct 
46% May 
5% May 
22% May 
23% Jan 
41% May 
15 Jan 


29 Jun 
92% Jun 
35% Jun 
54% May 
87% Oct 
33 Jun 








Cleveland Stock Exchange 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low - High 
Akron jirass Mig... .>--.- 6.5... 50c 3% 3% 4 
American Coach & Body____-_--_-__---_- 5 ss 16% 18 
American Tel & Tel (Un) 100 151% 151% 
Apex Electric Mfg common 1 ie aB%, a9%s 
Chesapeake & Ohio__--__-_--..-.-__ 25 - 32% 32% 
City 300 &@ Pae......... ni achbboneal” an a27¥2 a27'e 
Cleveland Cliffs Iron common SSNS. | 16 15%4 16 
$4.50 preferred - aia2..160 723 712% 747% 
Cleveland Electric Ilumin com____:__ e Si 38% 387. 
442% preferred ___ ibe , F 2108 4a108 ‘2 
Eaton Mfg new common___-_________-2 . a31% a31% 
Firestone Tire & Rubber (Un)___ 25 4542 452 
General Electric common (Un) . a38% a38%4 
General Motors commofi (Un) 10 58 58% 
Gray Drug Stores___- wee 13% 13% 139% 
Greif Bros Cooperage class A________ ° vl: 11% 11% 
Haile. Bros commos—_._.._..i.-.....§ 19% 19% 20 
Preferred a= ae cee ik 2 422 43 
Industrial Rayon , tat eR 1 as a41%% a42% 
Jones & Laughlin Steel (Un)... 2 hae a32% a32% 
Kelley Island Lime & Trans______-_~_ * 12% 12% 
Lamson & Sessions__.__._________-_-_ 10 3 13 13 
Bees (A G)-Class B.....2-2.. ° 32% 32% 32% 
Metropolitan Paving Brick 4 4% 45%, 454 
Mates Tile @ Mife..._.__. +... is 1 é 4% 4% 
Nestle Le Mur class A__~_ * 6 6 
me General Ble Ue)... 4... ° af 13% 13% 
Ohio Edison common_______________.8 . 2842 28'% 
oS a Ets) re tat a bd a33} a33 _ a33'% 
Paenmer.Corp —...-..~... ° 5 36% 36% 
0] aaa ee * 25 25 
Pennsylvania RR (Un)______________50 re 17 17 
Radio Corp of America (Un) ________. * i. 13% 13% 
Republic Steel (Un) .........2.___... e oo a265 226% 
Se SE he ee a a41'% a4l1¥2 a4lte 
Standard Oil of Ohio common oa a a26%s a26%s 
U 8 Steel common (Un)_-.----______ . a715% a72% 
Van Dorn Iron Works_______________ * : yg 10 
Vichek Tool __ ee * 10 10 10 
Youngstown Sheet & Tube Ce ee ° —_ a73%. a74 





on an 
Shares 


245 
200 
431 
196 
147 
19 
2,162 
330 
241 
2 


106 
100 
102 
125 


Range Since January 1 


Low 


3 Jun 
16% Feb 
147% Mar 

842 Feb 
31% Dec 
26% Dec 
12% Feb 
72% Dec 
34% Feb 
10542 Jan 


31% Dec 
42 Nov 
31% Mar 
50% Mar 
13% Dec 
11 Dec 


19% Dec 
4042 Mar 
39 Feb 
29% Mar 
11% Nov 
10 =6Feb 


24% Jan 
4% Mar 
24% Feb 
4% Feb 
12% Feb 


27% Feb 
26% Feb 
32 Jan 
23% May 
16% Feb 
1% Feb 


22% Feb 
41 Feb 
23% Nov 
67% Mar 
7 #£=Mar 
9% Jan 
65% Feb 





High 

4 Dec 
244% Jun 
158% Jun 
12% Apr 
45% Jan 
33 Jun 
18 Oct 
81% Apr 
42% Oct 
111% Jun 


33% Dec 
53 Jun 
43 May 
66 Nov 
17 Jan 
14% Feb 


25 Jan 
48 Jan 
56 Jun 
39% Oct 
15 May 
16% Jun 


35 Sep 
6% Jan 
5 May 
7% Oct 
18% July 


34% Jun 
43 Jun 
36% Nov 
27 Jan 
22% May 
15 Jun 


33% Oct 
47 Apr 
35 Jun 
87% Oct 
12 May 
15 Jun 
89% Nov 








Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: WOoedward 2-5525 


WATLING, LERCHEN & Co. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 




















Detroit Stock Exchange 

















Friday Week’s Sales 
Last - Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Allen Electric common______________-1 24 2% 2% 1,100 2% Feb 2% Jan 
Altes Meewing Ge. 655-~~- sc... 2 oa 5% 5% 191 5% Dec 7% Apr 
Baldwin Rubber common_____—____-_ 1 ied 8% 8% 195 8% Nov 10% Apr 
Burroughs Adding Machine com___--~ Ad 135% 135% 150 12% Feb 17% Jun 
Chrysler Corp common____-.._--..2% ‘ot 53Y% 53% 100 52% Feb 65% Jun 
Consumer’s Power Co common______-- bd 307 30% 30% 130 30% Dec 34% Jan 
Continental Motérs ................. 1 ‘ies 1% 7% 200 6% Mar 10% Jun 
Crowley, Milner common______._-___--1 pet 5% 5% luu 55% Dec 6% Jan 
Davidson Bros -~-_-..-----.----~- = 6 5% 5% 350 5% Dec 10% Jun 
Detroit & Cleveland Navigation______5 45% 45% 434 928 4 Mar 6% Jun 
ET EEG ae 20 20%. 20% 2042 6,397 20% Mar 21% Jun 
Detroit Michigan Stove dindcnaiiae 10% 10% 10%4 600 10% Mar 13% July 
Eaton Mfg new common____________-4 5k 31% 3134 400 31% Dec 31% Dec 
Electromaster --~..----__-----------1 4% 4% 4% 21,046 2% Feb 4% Feb 
Pegeral Motor Truck... ...._......® wae 6 642 400 6 Dec 12 May 
Frankenmuth Brewing _- Nettie alee 1 e 2% 3 200 2% Dec 4% Jan 
Fruehauf Trailer contmon_________--+ 1 am 22% 22! 100 18 Feb 23% Jan 
Gar Wood Industries__.___._._-__._--____ 1 5% 5% 6 350 5% Feb 9% May 
General Motors common____--_--_-- 10 7 5734 58 424 52% Feb 65% Oct 
Gerity-Michigan Corp —-_-.--------- 1 4% 4% 5 2,575 4% Sep 8% Jan 
Goebel Brewing _._-~_-~~- snhitidiie tt acsacnseal 1 aia 5% 5% 100 4 Mar 6% Nov 
Graham Paige common --_...-------1 3 3% 640 2% Nov 5% Jan 
Hall Lamp common-_--____----------_5 5% 5% 5% 165 5% Dec 9 Jan 
Hoskins Manufacturing___-___-__-- 24 ei: 13% 13% 1,010 13. Nov 15% Jun 
Hudson Motor Car common-____-----_ bd 12% 12% 13% 400 12% Dec 22% Jun 
Tg” | gi PE Sa ir RE apna ene a 1 hes 8% 9% 1,075 8 Dec 5 Jan 
Kingston Products common___--_._~-1 Pk 2% 2% 100 2% Nov 44% May 
SN | he Se Aiea Tee 1 1% 1% 1% 800 1% Dec 1% May 
Lakey Foundry & Machine__.---_---l se. 2 Te 100 7 Sep 9 Jun 
LaSalle Wines common_____-____-~~_ 2 ee 1% 13 300 1% Nov 2% May 
Masco Screw Products common ___--- i 1% 1% 15% 400 1% Aug 2% May 
McClanahan Oil -.--.-~---...-----_- 1 1% 1% 1% 1,465 1% July 2 Jan 
Michigan Steel Tube common _____-2% eu 7 7 100 7 # £=xDec 9% Jun 
Murray Corp common-_-_-____-_--_-~~ 10 ‘ 13% 13% 250 13 Sep 17 42Jan 
National Stamping ---_-- ibe oll 2% 2% 2% 982 2% Feb 3% Jun 
Packard Motor Car common. a dae * pave 4%, 4% 825 4% Feb 5% May 
Bark Chemical —-.--...-..-..---~---} 2 3 3 200 3 July 3% Jan 
FREES . SONNY Bede demn oases ad 25 25 25% 1,672 25 Nov 33% Jan 
Peninsular Metal Products___.-~-----1 3% 3% 4 600 3% Oct 6% Jan 
Pfeiffer Brewing common_-_-_-_-- a ‘nk 16% 16% 100 14% Feb 20 May 
Rickel (H W) common. sips oreceen all ei 3% 3% 300 3% July 4 dan 
Scotten-Dillon ~.-.-..-------~-~---- 10 10% 10% 10% 804 Be Feb 12 Oct 
Sheller Manufacturing ------.------ 1 re 14 14 180 12 Feb 16% Oct 
Tivoli Brewing Co— 
Name changed to 
Altes Brewing Co 
Udylite Corporation ~----------~-- awh hoes 9% 9% 300 9% Nov 12 Jan 
U 8 Radiator common_-_-_-_____------1 : 6 6 800 6 Nov 1% Sep 
Warner Aircraft common_-_-_---~-~--~-- 1 1% 1% 1% 1,580 1% Feb 2% May 
Wayne Screw Products com___---~--~-~- 1 a 1% 1% 200 1% Sep 2% Jan 
‘Week's Sales 
= Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bandini Petroleum Company_------~-- 1 4% 4% 4% 1,950 4% ™% Jun 
Barker Bros common-_-___----~-~-~--- 10 a20% a20% a20% 90 21% Feb 28% Jun 
neti Oil 00. canscndwcnsn awe conse 200 17% 17% 18 3,494 10% Feb 18% Dec 
Bendix Home Appliances Inc___-33% —. all%all' 55 13. Nov 20 Mar 
Blue Diamond Corp-_--- rs 2 ‘ail 6% T% 1,547 6% Feb 8 Aug 
Bolsa Chic2 Oj] Corp___-.---~-------- 1 72 7% jwT' 1,716 6% Nov 18% Jan 
Broadway Dept Store___.---__------- ad 9% 9% 9% 2,125 9% Dec 15 Jan 
Byron Jackson Co -_---------------- bd —-~ 225% a25'2 131 26 Feb 34% 
Central Investment Corp__---------20 29 28% 29 580 20% Mar 31% Jan 
Certain-teed Products Corp —~------~- 1 13 13 13% 500 13 Dec 20% May 
GREE COUN pote nc undtcdnnnn 2.550 a53% a52% 054% 152 52% Nov 65% Jun 
Clary Multiplier Corp -------------- bd 5 5 5% 600 5 Dec 6% Sep 
Colorado Fuel & Iron common-_-_-_---- ad é al8% al8"%4 20 12% Mar 22% Oct 
Consolidated Engineering Corp -__ —--1 ane 1% ‘7% 612 5% Apr 8% Oct 
Consolidated Liquidating Corp --- ° a 16% 21% 3,600 16% Dec 49 Aug 
Creameries of America -_-...~------ 1 asad 9% 9% 135 9% Nov 12% Jan 
Douglas Aircraft Co Inc__~--------- ° one a50 a50 10 48 Dec 61 Mar 
Dresser Industries, Inc. _-.-------- 50c ian 19% 19% 800 19% Nov 30% Jun 
Exeter Oil Co Ltd class A_-----~----- a 60c 60c 700 60c Feb 95c Jan 
Farmers & Merchants Natl Bk____-- ise 300 300 12 295 Feb 320 Mar 
Farnsworth Tele & Radio 1----—-2 1V%, 6% 8 3,987 5% Nov 11% Jun 
Garrett Corporation (The) ~-------- ab 12% 12% 185 10 Jan 15% Jun 
General Motors Corp common-_-_-_-- 10 tay 58% 58% 496 51 Mar 65% Nov 
Goodyear Tire & Rubber Co common_-* __ #41% a41% 295 39 Maer 48% Oct 
Hancock Oil Co class A common-_-_--_-* es 115 115 110 90 Nov 131 July 
Holly Development Go-_--------------1 3% 3% 3% 3,200 1.55 Jan 5% Aug 
Hudson Motor Car Co __--.--~~------- 12% 12% 13% 225 12% Dec 22% Jun 
Hunt Foods Inc common-_-_-_-_- 526% ~ 11% 11% 270 11% Dec 18% Mar 
Hupp Corp —___---. nina ccd ues 2% 2% 125 2% Dec 4% May 
Independent Exploration { =a 33 ¥se aS 10 10 470 8% Oct 17% Jun 
Intercoast Petroleum Corp ----~---- 10c 1.05 1.05 1.15 1,000 97'44c Feb 1.70 Jun 
es OE. GW Gils hee ne dncinwn en 10¢ al4c al4c al4c 200 14c Nov 34c Feb 
Kaiser-Prazer Corp -_..------------1 8% 8% 10% 1,030 8 ‘Nov 15 Jan 
Kern County Land Co_-_-----_------- 5 41% 41% 41% 911 40% Nov 51 £Apr 
Lincoin Petroleum Co___.---.------10¢ bas 1.20 1.25 4,873 1.10 Mar 1.60 July 
Lockheed Aircraft Corp_____---------1 17% 17% 17% 395 14% 24% Jun 
Mascot Oil Co -----~-- ‘ae a 90c 1.00 700 90c 1.30 Apr 
Menasco Manufacturing eee: 1 is 1% 1% 600 1% Jan 3% Mar 
Merchants Petroleum Co__ ----~.--- 1 1.35 1.25 1.40 7,850 95c July 1.55 July 
National Mallinson FPabrics___---~- 1 ae 11% 11% 100 11% Dec 15 May 
Nordon Corporation Ltd —~---------~- 1 l7c 15c 17c 2,200 llc Nov Jun 
Northrop Aircraft Inc ---...------~- 1 11% 11 11% 300 6% Feb 13% May 
Occidental Petroleum Corp —--------- 1 24 33c 33c 200 33c Nov i 3 for 
Re EE a ee 1 2.80 2.80 2.85 4,700 1.95 Peb Vv 
Pacific Finance Corp common____--10 -. 18% 18% 330 «615% Mar 21% Jun — 
Pacific Gas & Elec common__-_-_---- 25 30% 30% 30% 1,527 30 §©6Nov 360s Jan 
6% ist preferred ____-_--------- 25 33% 33% 33% 183 33. Mar 35% bm 
542% Ast preferred ____ ee = 30% 30% 100 26% Mar 32. = July 
5% redeemable preferred ___----- 25 _. a26% a26'2 75 26% Nov 27% Sep 








For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 106 





STOCKS— 
Par 
Pacific Indemnity Co -~ ache 
Pacific Lighting Corp common _-___-_--* 
Pacific Western Oil Corp --- 10 
Republic Petroleum Co common _-_-_-- 1 
Reserve Oil & Gas Con --_---- * 
RE SOON BNO siti eee weeny 2. 50 
eS ff. ae i 
Richfield Oil Corp common-__----- ® 
Ryan Aeronautical Company____-----1 
Safeway Stores Inc_-----.---..--~ — 
Seaboard Pinance Co SAE OE at 
Sears Roebuck & Co___----_- BS 
Security Company —__-...._------ _— 30 
Shell Union Oil Corp.___-..-- LS RI 15 
Sierra Trading Corp sein 206 
Signal Oil & Gas Co class A__--~.- ee 
Signal Petroleum Co of Cal_--_-------1 
I a i itementiats ° 
Solar Aircraft Company a | 
Southern Calif Edison Co Ltd com__25 
468% cumulative —.......-.....- 25 
448% convertible —.<............ 25 
4.32% cumulative preferred___.-- 25 
a ee a a Soe ae e 
Southern Calif Gas Co 6% pfd 25 
6% preferred class A 25 
Southern Pacific Company --_.-.--_. ° 
Standard Oil Co of Calif_.__.--.--.. s 
Sunray Oil Corp common _-_-.__------- 1 
442% class B preferred______-_---- 25 
Textron, Inc common______---_----- 50c 
$1.28 conv preferred _....._......-_-_* 


Transamerica Corporation 
Transcontinental & Western Air Inc_5 
Union Oil of California common.._26 





United States Steel Corp_____.-..--_. 
Universal Consol Oil Co__--- -_--- io 
Western Air Lines Inc pais on 
Mining Stocks— 
Alaska Juneau Gold Mng Co_-__~- 10 
Black Mammoth Cons Mng Co_- 10c 
Cons Chollar C & S Mng Co______---1 
Imperial Deevlopment Co Ltd 25c 
Zenda Gold Mining Co____--_-_- _.10¢ 
Unlisted Stocks— 
Re DOE oo spb pdoncowccnwoecce 1 
Allis-Chalmers Mfg Co _-._-~-~---- _ ® 
American Airlines 1 
. 


American Power & Light__..__------ 
American Radiator & Stand San Corp-* 
American Smelt & Refin Co_-__----- 


American Tel & Tel Co_------__-- i090 
American Woolen Co __-_---_------_- * 
Anaconda Copper Mining Co___---__ 50 
Benes Gite Comp ...4........~--.. a 


I ee EE oe oie rticnwonae 
Atchison Topeka & Santa Fe iy _-i90 
Atlantic Refining Co__-____-_------ 













































Avco Mfg Corporation (Del)... -__ 3 
Baldwin Locomotive Works__ Pa 
Baltimore & Ohio RR Co-_ 100 
Barnsdall Oil Co _-_-- di = 
Bendix Aviation Corp —__--- Iino ithenckdhade 5 
Bethlehem Steel Corp___--_- et wit 
Beelng Airplane Co —............_...§ 
Borg-Warner Corp nA oan 
muac Company (Tie) ...............- , 
Canadian Pacific Ry Co__._-------- 25 
Caterpillar Tractor Co ~-. ~~. -_-.--_ bg 
Cities Service Company-.--._..--_. 10 
Columbia Gas System Inc__ ~~~. bd 
Commercial Solvents Corp _--..----.* 
Commonwealth Edison Company ~25 
Commonwealth & Southern Corp___-_ ° 
Consolidated Edison Co (N Y)------. od 
Consol Vultee Aircraft Corp________-_ 1 
Continental Motors Corp ________--__ 1 
Continental Oil Co (Del) _-__-------. 5 
Crown Zellerbach Corp ______________5 
Curtis Publishing Co (The) __.___---- * 
Curtiss-Wright Corp common-_-__-__--- 1 
Gell 1 
Electric Bond & Share Co____-______-__ 5 
Electric Power & Light Corp______-__- bd 
General Electric Co__-_ > 
General Foods Corp- bd 
General Public Utilities Corp_ picnic d ° 
Goodrich (B FP) Co __.-~______._-___* 
Graham-Paige Motors Corp £0 Seah 8 # I 
Great Northern Ry Co preferred_____ bd 
cregumnne Osrm = 25.2)... 5 
Illinois Central RR Co ______-_______ * 
Interlake Iron Corp ______________. .* 
Int'l Nickel Co of Canada___._______ bd 
International Tel & Tel Corp.___--__ 4 
Kennecott Copper Corp__.......____ bd 
Libby McNeil & Libby_ 7 
Loew’s Inc e 
Magnavox Company —--______________ 
Montgomery Ward & Co Inc_________ * 
: Nash-Kelvinator Corp___..._-_______ 5 
Nat Distillers Prod Corp__....______ bd 
New York Central RR__--._._______ * 
North American Aviation Inc._______ 1 
North American Co _-----_-________ 10 
Northern Pacific Ry Co -_._______ 100 
Ohio Oil Company ° 
Packard Motor Car Co_..___________ s 
Pan American Airways __.________ 2% 
Paramount Pictures Inc_____________ 1 
Pennsylvania Railroad Co___-_______ 50 
Pepsi-Cola Co: 22~-222---. 33% 
Phelps Dodge Corporation._________ 25 
Pullman Inc ° 
Pure Oil Company. * 
Radio Corp of America__.___________ bad 
Radio-Keith-Orpheum Corp__._._____ 1 
Republic Pictures Corp _.__._________ 50¢ 
Repblic Steel Corp 
St Regis Paper Co -:......._.______ 5 
Schenley Distillers ei ce 1.75 
Socony-Vacuum Oil Co__...______ 15 
Southern Railway Co -_.........__ bd 
Standard Brands Inc __.___.__.____ ® 
Standard Oil Co (Ind)____._______ 25 
Standard Oil Co (N J) 


Friday 
Last 
Sale Price 


27¢ 
22% 


9'2 | 


2842 
26%4 
24% 


27% 


33 %2 


112 


10%%4 
10% 


71% 


Week's 
Range 


1642 16'2 


17 17 


38% 39%. 
47%, 48% 
7356 a38%. 
9c 9c 
160 160 


sie 60 BOE 
223% 2338 

9% 92 
2842 29% 
2748 275% 
2634 26%4 
24% 24% 
275% 27% 
a33 
3342 33% 
50% 50% 
6454 68 
11%, 1156 
1934 20 


a33 


10%4 10%4 
15% 15% 
10 10%. 
al07%% all's 
29% 295% 
71% 72 
3642 364% 
a55e 


a5% 


2% 2% 
2'ec 
1.30 
24ec 
4c 4c 


212c 
1.20 
2c 


2% 2% 
27% 27% 
7% 8 


7% 73% 


13% 14% 
a535~_ 25356 
a151a1517%% 


a377% a38'%4 
a33% a34% 
25 25% 
1%, 7% 
al01l% 
3758 387% 


71 


7 i“ 


a1134 a1l23% 


10%, 11% 


44 45 


a3378 a33% 
3358 335% 
2112 22 
a557% a567% 
aB4s aB'% 


135, 13% 
a54%, a55 
437, 44% 
1034 103% 
al7'2 al75e 
25% 25% 


3 3 
a22% a223% 


9% 9% 
7% 1% 
a55%2 a55%s 
25% 25% 
8 8 

7%, 7% 
a225% a23 
10% 105. 
a20 a20'% 


a38%% a39% 
a38% a39%4 
ll% 115% 
a56'2 a5942 
3% 342 
a42%, a42% 
1034 10%4 
a29% a30% 
a13%g a13%, 
29% 29% 
934 as, 


5658 56% 


Ste Bb. 
14% 15% 


al7% al18% 
25636 25836 
al5%e al5%, 

1734 17% 


133% 1334 
9% 105 
15% 15% 
al7¥2 al7te 
33% 33% 


4% 4% 
8°44 9% 


of Prices 
Low High 
50% 50% 
a49% 250%, 
42 42 
24 25 
5 6 
5 5% 
75c 80c 
26% 28% 
5% 5 \% 


al03 


Sales 
for Week 
Shares 


100 
425 
100 
1,290 
1,657 
1,400 
700 
3,038 
465 


195 
1,740 
554 
95 
91 
,000 
30 


- 


,300 
584 
300 
1,448 
605 
312 
043 
,255 
12 
184 
640 
448 
816 
,120 


_ we 


ee 


230 
150 
2,693 
11 
4,869 
878 
i100 
25 


210 
1,000 
1,300 
4,000 
1,000 


250 
1,005 
758 
100 
1,255 
50 
778 
45 
170 
386 
280 
182 
255 
388 


82 

600 
12,588 
460 
600 
110 


300 


145 
510 
1,330 


2,045 
590 


220 
323 
243 


274 
138 
510 
255 
334 


Range Since January 1 


Low 


49 Feb 
4744 Mar 
42 Dec 
22 Mar 
3% Sep 
5 Nov 
60c Nov 
15% Jan 
4% Feb 


1642 Dec 
15% Apr 
32% Feb 
46 Mar 
28% Feb 
9c Oct 
122 Feb 


25c Sep 
15% Feb 
8% Feb 
25 Mar 
26 May 
24% May 
22% Jan 
26% Nov 
33 Apr 
32% Feb 
44% Feb 
65 Jan 
9% Feb 
19% Mar 


10%, Dec 
15 Nov 
10 Dec 

9% Nov 
21% Feb 
67% Mar 
35 Nov 

5% Nov 


2% Nov 
2*2e Dec 
70c Feb 

2c Mar 

4c Nov 


2% Nov 
27% Dec 
642 Oct 
72 Dec 
12% Mar 
48 Mar 
148% Mar 
34 Nov 
32 Feb 
25 Dec 
7% Dec 
91 Jan 
37% Sep 
45, Feb 


12 Nov 
1012 Feb 
33 Feb 
2738 Feb 
30% Mar 
21'2 Dec 
47 Jan 
8% Feb 


10 Mar 
51 Nov 
33. Mar 
10% Feb 
17% Nov 
25% Dec 
21%, Feb 
21% Mar 


812 Nov 
6% Feb 
50 Mar 
25% Dec 
7% Feb 
4%, Peb 
20 Feb 
91% Feb 
15% Jan 


32 Mar 
34% Feb 
11 Nov 
51% Feb 
3 Nov 
37% Mar 
10 Feb 
32 Nov 
11% Feb 
5% Mar 
8% Nov 
4242 Feb 


8% Dec 
14% Dec 
13 Apr 
4834 Feb 
15 %e. Mar 
1734 Nov 
12% Mar 
842 Nov 
154% Nov 
17%4 Nov 
26%. Feb 


4% Feb 
8% Nov 
1842 Feb 
16% Feb 
733 Nov 
41% Mar 
3212 Nov 
25% Feb 
8 Feb 
7 Dec 


2% Dec 
22%4 Feb 

8¥2 Dec 
26 Feb 
15 Feb 
35% Feb 
1973 Dec 


High 
51% Feb 
55 July 
57%2 Jun 
32 Jun 

6°74 Jun 
7% May 
1.30 May 
49 Jun 
7 Mar 


205% May 
20%, Jun 
427. Nov 
52% May 
4452 Jun 
22c May 
215 Oct 


55c Mar 
32% Jun 
1442 Mar 
30% July 
28 July 
28% Jan 
253, Feb 
2938 July 
34% Jan 
34%, Jan 
62% July 
72% Jun 
155, May 
23%4 Oct 


20% May 
17 Sep 
135, Jan 
20% May 
38% July 
867%, Oct 
44% July 
10 May 


4%2 May 
5c Apr 
1.80 Apr 
5c Jan 
8c Apr 


4%, May 
4142 May 
10 Mar 
1042 Oct 
16% May 
65 May 
15758 May 
46'4 Sep 
40%, Jun 
3134 May 
15 May 

117% July 
49% July 
T¥2 Oct 


1748 Jun 
16% July 
45 Dec 
37*4 Jun 
39%4 Oct 
2856 Mar 
65 July 
11% May 


19 May 
61 Apr 
635% Jun 
14% Jun 
275% Jun 
28!2 May 

334 Oct 
245, Jun 


16% Mar 
10 Jun 
69 Jun 
3314 Jun 
13 July 
12% July 
265s Aug 
1644 Jun 
23% Nov 


425, Oct 
40 Jun 
15 July 
623, Oct 
55. Jan 
48 Jun 
1314 May 
38 Oct 
16% Jun 
3342 Oct 
16%3 Jun 
6034 Oct 


10'2 Apr 
19°, Apr 
13 Apr 
6373 May 
215, Jun 
2244 May 
18% July 
13%. May 
165. Jan 
2744 Jun 
40% Jun 


5% May 
114s May 
26%e May 
2153 May 
22 Jan 
57 May 
49%, May 
44 May 
15 Jan 
11 May 


514 May 
3333 Oct 
1333 May 
3234 Apr 
23% Jun 
47 May 
2853 Jan 
§24%2 Jun 
85% July 
29% Jun 



































Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Texas Company = .25 acd a55 a55%% 238 53% Feb 66% Jun 
Texas Gulf Sulphur | REE ETE ° a a61% a625s 140 49% Feb 68% July 
Tide Water Associated Oil Co.--__10 24% 247% 305 19% Feb 32 Jun 
Tri-Continental Corp —--.----.------ tse 7% 7 572 6% Nov 9% Oct 
Twentieth-Century Fox ee nae 18% 1812 18% 375 18%2 Dec 5% Apr 
Union Carbide & Carbon Co_....._-* 40% 405% 460 37% Nov 43 Oct 
Union Pacific Railroad Co__...-_--_ 50 ase a84 10 83 Nov 92% Aug 
United Aircraft Corp ..........____-_ 5 ie a23 % a23% 50 23% Feb 30 «(July 
Unite’ Sr ita ie... 10 all's alls all. 179 9%, Nov 19 Apr 
United Corporation (Dei)_._._._._._______ 1 5 2% 23% 500 2% Feb 334 May 
a EE en 10 . 39% 39%% 160 38% Feb 49, May 
Warner Bros Pictures Inc___________ 5 alO% al10 al0% 100 9% Nov 14 May 
Western Union Telegraph Co__.---___ e 16 16 16 276 16 Dec 2442 May 
Westinghouse Electric Corp _.._--- 12% 2458 245% 24% 595 235% Dec 33 Jun 
Willys-Overland Motors Inc 1 aj7%—e a7%s 10 7% Feb 1142 May 
Woolworth Co (FP W____.___________10 45 45 45 405 44% Sep 49% Jun 
Philadelphia Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
po ey Seer eee ¢ 211% 21% 217% 395 2142 Dec 27% Apr 
American Tel & Tel — 100 151%, 151% 151% 1,711 147% Mar 158% Jun 
Baldwin Locomotive Works... ~~~ 13 11% 1154 125% 207 115% Dec 17 Jun 
Bankers Securities Corp— 

6% participating preferred________50 70% 70%, 70% 50 662 Nov 74% Apr 
i i IE a 2: SE» ° Ble 848 8%, 200 8 Feb 11% May 
SE a ne an an 2% 535% 5242 54% 595 5042 Nov 6542 Jun 
Curtis Publishing Co_ SF tas 7% 8 283 7 =Mar 13% July 
Delaware Power & Light ee 13% 16 16% 789 15% Mar 18% May 
Electric Storage Battery_._._._._._._._-_-___* 50% 52 422 49% Nov 56% Jan 
General Motors Corp____._._._._____ 10 58% 5758 58% 1,315 50% Mar 65% Oct 
ee ars 172 18 272 1742 Dec 25% May 
Lehigh Coal & Navigation.._......_-_ 10 ; 1042 10%4 235 9% Oct 13. May 
Lehigh Valley RR___-_- winnie Tt ie 4% 5 42 42 Feb 7% May 
I Me as 1 7 6%, 7% 1,345 5% Mar 8% Oct 
Pennsylvania Power & Light_._._______* 17% 17% 18 2,150 174% Dec 20% July 
Peanetams Te <3... 80 16%%4 165, 17%s 4,331 16% Feb 22% Mav 
Pennsylvania Salt Mfg com._____-__ 10 37% 38 307 36% Oct 48% Apr 
Philadelphia Electric common______- ° 205% 20142 21% 4,771 20% Nov 24%, Jun 

$1 div preference common____-__-~ bd 232 23% 234 214 214% Feb 25 Mar 
Philco Corp common___._-....______ 3 41% 39% 413% 607 28 Jan 45% July 
Public Service El & Gas com-_-..--_- ° 197% 197%, 205% 1,257 19% Dec 23% July 

$1.40 div preference common-______* ; 25%8 25% 50 25% Dec 28% July 
Reading Co common-_-_-_-----..--__ $0 225% 22% 23 206 16% Feb 27% July 
Scott’ Paper common..._..................* 4558 465% 102 39% Mar 50% May 
Scranton-Spring Brook Water 

Service Co common-_-______________* 10 10 10 10 Dec 10% Nov 
RRS aE I OY eee s 62% 61% 62% 364 50% Mar 70% Nov 
EE ES ceechiisichiitiibnanismeiiiittaiidinumainis 1 2%, 23% 700 2 3% May 
United Gas sepeerement icGiaiehbaeetidnias 134% 19% 194%, 19% 616 19% Dec 23% Mar 
Westmoreland Inc _- i = 10 21 21 21 96 20% July 24 Feb 

Pittsburgh Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alleghery Ludlum Steel_......._.___* 245% 257% 250 24% Dec 335, Jun 
Blaw-Knox Co-_ Sale) TRB. 13% 13% 13% 357 13. Mar 19% May 
Columbia Gas & Electric____________ ° 1034 11% 161 10% Feb 14% Jun 
Duquesne Brewing new ccmmon______5 10'e 10% 573 10% Dec 12 Nov 
Pellansvee Stee 2. .......... es 4 243, 243, 10 23 ¥e Feb 39% Jan 
ete eee ME kien 1 eas - 93, 95% 25 7¥_ Mar 105% Sep 
Harbison Walker Refractories com____* 23 22% 2336 189 21% Feb 27 May 
*Joy Manufacturing Co —..-....--__- 1 34142 35% 55 31% Nov 36% Aug 
TO QB cnncmsinenunntiawonsa 10 21% 205% 2114 545 18% Feb 23% May 
Mackintosh-Hemphill ___---_._------_5 iim 872 8% 50 6% Feb 9 Aug 
Mountain Puel Supply _________--_ oe 21% 21% 2138 370 11% Mar 24% Nov 
National Fireproofing Corp_________- pia 242 25% 700 23% Nov Apr 
National Radiator Co____________- : a 82 8% 40 8% Dec 934 Jan 
Pittsburgh Brewing common_________* ms 3 3 510 242 Mar 342 Jan 

S240 peeterred _ ..- 8. ann” 3042 3042 31 178 30 Mar 525% Jan 
Pittsburgh Plate Glass__._...___..____10 ees 30% 31% 128 305¢ Nov 39% Jun 
Pittsburgh Screw & Bolt Corp___---~_- * wx 8% 83% 205 77% Feb 10 Jan 
I a a a 1 “a 70c 70c 100 65c Oct 1% Mar 
en. ey Bens 6 ois... erenm~ox 1 9c 9c 10¢ 5,500 9c Dec 19e¢ May 
Standard Steel Spring-____________-.1 ms 13% 13% 50 11%, Mar 15 Jan 
Westinghouse Air Brake __.......-.__* 31% 31% 325% 171 29% Nov 39'2 Jun 
Westinghouse Electric Corp__.._- 12.50 pee 2436 25% 152 24%8 Dec 33. «Jun 

riday Wecek’s Sales 
lene Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
‘ Par Low High Low High 

American Inv common _-___--_------~~_ 1 ov 17 17 50 13% Jan ig Jun 
American: Tel & Tel............-.. 100 151°%4 151% 151% 544 150% Oct 155% Sep 
Brown Shoe common _-_________-_--~ 15 32% 31% 32% 370 27 Feb 33 %e- Oct 
Burkart Mfg common________-__---~- 1 boss 19 19 100 16 Apr 260. Jun 
Century Electric Co common.___-_-- 10 10 10 10 100 10 Dee 1342 Jan 
Clinton Industries common___.__-__- 1 a 27%, 27's 185 2342 May 33 Jan 
Coca-Cola Bottling __._.-.___--_..-___- 1 ie 2442 25 142 24'2 Dec 31 May 
Falstaff Brew common —----------~~_ 1 42 235% 235% 7 15 Feb 27 Nov 
General Electric common (Un)_--_-__ + 39% 3834 391% 276 31% Mar 42% May 
General Motors common (Un)-_---__ 10 572 57'%2 58%. 246 51 Mar 66% Nov 
Griesedieck-Western Brew ___--__-__ 6 20 19% 20 1,025 19142 Dec 21 #£x™Nev 
Bute 6. & D eommen..__... —........ 5 ash 38% 39 66 33 Mar 42% Jun 
Hydraulic Pressed Brick commvun___._1 oe 2% 2% 381 17, Oct 2% Feb 

ETN csenint ch Aled asinanch migdete ere aie 2212 2242 22% 100 22'2 Dec 30 Mar 
International Shoe common _- ________ bd 4052 405%, 414 304 3958 Nov 45% Jan 
Jchansen Shoe common____..--_---_---17 3 __ 2%. 214 30 2%2 Dec 3%4 Feb 
Laclede-Christy commor. _-.-..-..---5 inn 13 1342 140 13 Dec 17% May 
Laclede Gas common__-_-___-._______ 4 me 5% 5%, 30 4%4 Apr 61% May 
Laclede Steel common______________ 20 3212 32% 32% 20 28 Mar 34 Dec 
McQuay-Norris common —_____-_____ 10 fet 19% 19% 15 1878 Nov 235, Jan 
Midwest Piping & Supply com__-_-_--__ . - 21 21 25 1314 Mar 22 July 
Missouri Portland Cement_________- 25 ihe 1642 17% 328 16% Aug 19 Jun 
North American comimon (Un). — 15% 15 15% 182 14'2 Mar 17% Jan 
Rice-Stix Ist preforred__._._____..___100 te 131% 131% 5 131 Nov 13742 Jan 
St Louis Public Service class A_____ 50”- 4% 4% 43% 653 4'2 Dec 7 Feb 
Sears Roebuck & Co ae bis 3858 39% 179 32% Feb 43 May 
Securities Investment com™mon____.__* 2 xs 32% 32% 15 29142 Mar 32% Dec 
Sterliny Aluminum common__________ 1 as 183g 1832 50 1534 Mar 23 =~July 
Stix-Baer & Fuller common 5 14 14 1414 280 13 Feb 17% May 
Wagner Electric common___.---__-_ 15 x 45 45 110 45 Dec 55%4 July 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 10 
































San Francisco § 


EET, NEW YOR 
rclay 7-4300 
LOS ANGELES 











PACIFIC COAST SECURITIES 
DEAN WITTER 2 Co. 


New York Stock Exchange 
Honolulu Stock Exchange 


and other principal Security and c 
14 WALL STR 
Telephone BA 
SAN FRANCISCO 


tock Exchange 
tock Exchange 


Teletype NY 1-579 
HONOLULU 

















sTOCKS— 


Air Reduction Co (Un) 


American Woolen Co (Un) 


Armour & Co (ll) (Un) 


Aveo Mfg Corp (Un) 


Baldwin Locomotive (Un) 
Baltimore & Ohio RR (Un 
Bandinj Petroleum _ “i 
Bank of California N A 
Barnsdall Oil Co (Un) 


Bethlehem Stee} (Un) 
Bishop Oil Co 
Borden Co‘uUn)_____ 
Borg-Warner Corp (Un) 
Broadway Dept Store 
Byron Jackson Co 
Calaveras Cement Co 
California Cotton Mills _ 
California Ink Co 
ces, EE Ria ae 
Canadian Pacific Ry (Un) 
Caterpillar Tractor Co 
Celanese Corp of America 


Central Eureka Mining Co 


Chrysler Corp _-___, __ 
Cities Service Co (Un) 


Ciorox Chemical Co 


Commercial Solvents (Un) 


Commonwealth Edison 


Cons Natural Gas Co (Un) 


Continental Motors (Un) 
Creameries of Amer Inc 





Preferred j 
2nd preferred Se 
Curtiss-Wright Corp (Un) 


Class B common 
Doe: nbecher Mfg Co 


Dow Chemica] Co common 


El Dorado Oil Works. 
Emporium Capwell Co 
Eureka Corp Ltd 
Ewa Plantation Co _ 


Farnsworth Tele & Radio 


Food Machinery & Chemical 
General Electric Co (Un)___ 
General Food Corp (Un) 
General Motors Coen .<.... 


Gladding McBean & Rel 
Golden Btate Co Ltda common 
4% preferred _____ 


Graham-Paige Motors (Un) _ 
Greyhound Corp 


Hale Bros Stores Inc 


Holly Development 
Holly Oil Co (Un) 
Honolulu Oil Corp 
Hudson Motor Car Coe . 
Hunt Foeds Inc___ en 


Idaho Maryland Mines Corp 
Idaho Power Co 
Independent Exploration 


International Tel & Tel (Un) 
IXL Mining Co te ie hho 
Johns-Manville Corp (Un)__ 

Kaiser-Frazer Corp ee «: 
Kennecott Copper Corp (Un) 
Kern County Land Company 


San Francisco Stock Ex 


American Airlines Ine (Un) 
American Factors Ltd (Un) 
Amer Radiator & Stan San 
American Smelting & Refinin 
American Tel & Te] Co (Un)_____ 
American Viscose Corp (Un) 


Anaconda Copper Mining (Un) 
California National Bank 


Atchison Top & Santa Fe (Un)___100 
Atlas Corp Ne 5 
Atlas Imperia) Diesel Engine______ 2.50 


Bendix Aviation Corp (Un) 


PRO 8 8m comme ees woe 


Biair Holdings Corp (Un) ___ 


Bunker Hill & Sullivan (Un)___ 


California Packing Corp common. ia 


Chesapeake & Ohio Ry (Un) 

Chicago Milk St Paul & Pac— 
Common voting trust ctfs._..¢ :*. ‘@ 
Preferred voting trust ctts 


Coiorado Fuel & Iron commé6n 
Columbia Broadcast System cl] B 
Columbia Gas System (Un)_____ 


Commonwealth & Southern (Un) 


Consolidated Chem Ind class A 
Consolidated Edison Co of N Y 


Consolidated Vultee Aircraft 


Crown Zellerbach Corp common Scaibtie 
Di Giorgio Fruit Cerp cl A com. 


Donunguez Oi] Fields Co (Un) 


Eastman Kodak C9 of N J (Un “te 


Fibre Board Prod pr pfd (Un)___ 


General Paint Corp common 


Goodrich (B F) Go common ( 
Goodyear Tire & Rubber (Un) 


Great North Ry non-cum pid 


Hawaiian Pineapple Co Ltd. oolueihe 
Hobbs Battery Co Class A (Un) 


International Nicke] of Canada (Un)_* 





chang 


Range Since January 1 


Low 

1934 Dec 

6% Oct 
195% Nov 
12% Mar 
514% Jan 
148% Mar 
50% Feb 


345% Nov 
31 Feb 
27 Nec 
7% Dec 
89% Feb 
20 Feb 
5% Nov 
4% Feb 


12 Dec 
10% Feb 
4% Dec 
2.30 Mar 
38 Sep 
26% Fep 
30% Mar 


6% Feb 
2.50 Dec 
40% Sep 
52% Nov 
9% Dec 
16% Mar 
25 Nov 


3% Apr 

7 Dec 
47 Apr 
28 Feb 
51%2 Dec 
10 Mar 
50% Sep 
30% Nov 


68c Apr 
31% Nov 


8% Nov 
35% Oct 
505% Nov 
32% Feb 


20% Mar 
13% Mar 
27% Apr 
10'2 Feb 
20 Nov 

2% Feb 
25% Dec 


38% Mar 

Mar 
40'4 Dec 
8 Nov 
7% Jan 


9% Nov 
2412. Dec 
91% Feb 
95 Dec 
4% Feb 


12 Mar 
12 Mar 
5% Nov 
25% Mar 
34% Feb 
39 Mar 
13% Nov 
30 Mar 

“%q Dec 
14% Jun 


5 Nov 


106 Oct 


32% Dec 
31% Mar 


35 Feb 
51 Mar 


14 Nov 


24 Feb 


11% Dec 


60 Dec 
53 Apr 
39% Mar 


3 Nov 


40 Mar 
10% Feb 


1344 Dee 
16% Dec 
17% Nov 


1.60 Jan 
4%, Dec 


52% Feb 
13% Nov 
10%% Dec 


1.60 Nov 


3114 Dee 


8%~ Oct 


25 Mar 


8% Nov 


4lc Dec 
34 Sep 


8 Nov 


43 Feb 
40 Sy Dec 


High 
26 44 May 
10 Mar 
27 Jan 
16% May 
67 Jun 
155 May 
70 Jan 


57% Aug 
4042 May 
32% Jan 
15 May 
119% Sep 
24 May 
9 May 
7% Nov 


17% Jun 
16% July 
7% Jun 
3.60 July 
45 Dec 
38 ~ Jun 
39% Oct 


30 Jun 
4%, Jun 
43% Nov 
64% Jun 
14 Jan 
24% Jun 
34 May 


7 Nov 

9 Jan 
51 Jan 
40'2 Jun 
54 Sep 
19% May 
68°%4 May 
38 Jun 


1.95 Sep 
442 Jan 


11% July 
37 Sep 
6542 Jun 
62% July 


28 Sep 
22% Oct 
27% Apr 
14% July 
27% May 
3% Oct 
28% May 


48 July 
25 Jun 
49% Apr 
16% Mar 
10% Jun 


13 Jan 
34% Jun 
103% July 
12842 May 
12% July 


20 Sep 
19 Sep 
8% Jan 
31% Apr 
50 Oct 
44 Sep 
15% Oct 
42¥%2 Jun 
3%, Jan 
21'2 Jan 


11% Jun 
1144, Jan 
46% Jun 
425% Oct 
40% Jun 
65% Nov 
23 Jan 


38 July 
20% Jun 
72% Jan 
55 Apr 
48% Oct 
5% Jan 
48 May 
13% May 


19 Jan 
22 Apr 
36 Jan 
5% Aug 
10%2 May 
78 May 
22% Jun 
19 Nov 


2.85 Jun 
35 Jun 
17% Jun 
32 July 
16% Jun 
92c Jun 
42% Jun 
15 Jan 
59% July 
51 Apr 





STOCKS— 


Leslie Salt Co ____ 
LeTourneau (R G) Inc 
Libby McNeil] & Libby 
Lockheed Aircraft Corp 
Loew's Inc (Un) 


Macy & Co. (R H) common 


Martin (Glenn L) Co 


Matson Navigation Co (Un) 
McKesson & Robbins Inc (Un) 


MJ&M & M Cons (Un) 


Mindanao Mother Lode 
Montgomery Ward & Co (Un) 


Nash-Kelvinator Corp (Un) 
National Auto aa 
National Distillers Prod (Un) 


National Linen Service Corp 
Natomas Company 
N Y Central RR (Un) 


North American Aviation (On) 
North American Co common (Un) ___ 


North Amer Invest common 
North American Oil Cons 
Northern Pacific Ry (Un) 


Oahu Sugar Co Ltd (Un) 
Oceanic Oil Co 
Occidental Petroleum 
Ohio Oi]. Co (Un) 
Oliver United Filters class B 


Pacific Amer Fisheries __ 

Pacific Coast Aggregates 

Pacific Pinance Corp (Un)___ 

Pac Gas & Electric common 
6% 1st preferred __ 
5% Ast can, , tei alata 
5% redeemable Ist pid 


Pacific Lighting Corp common 
Preferred (Un) 


Ist preferred _____ 
Pacific Tel & Te] com 
Preferred ________ albania 
Pacific Western Oij Corp______ 


Packard Motor Co com (Un) 
Pan American Airways (Un) 
Paraffire Companies common 
Paramount Pictures (Un) 
Park Utah Cons Mines (Un). 


Pennsylvania RR tony. 
--~-~--~--__33\4 


Pepsi Cola Co (Un) __ 


Phelps Dodge Corp (Un) 
Phillips Petroleum Co cap 


Pullman Inc (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 


Preferred _____ = 9 
Rayonier Incorp preferred de 
Republic Stee] Corp (Un) 


Reynolds Tobacco “B”’ (Un) 
Rheem Manufacturing Co_ 
Richfield Oj] <r 
S Bree... : 
Ryan Aeronautical Co 


S & W Fine Foods Inc 
Safeway Stcres Inc 
San Maurico Mining 
Sears, Roebuck & Co 


Silver King Coalition (Un )-_ 
Sinciair O:} Corp (Un) 


Soundview Pulp Co 


Southern Calif Edison Co com (Un)__® 


4.32% preferred 
Conv 4.48% preferred 
4.56% conv preference 
So Cal Gas Co pfd Ser A_ _ 
6% preferred (Un)_ 
Southern Pacific Co 
Spalding (AG) & Bros 
Sperry Cerp __._. Sciclinin 
Standard Brands Inc (Un) 


Standard Oil Co of Calif 
Studebaker Corp (Un) 


Sunset McKee Co (Un) 
Swift & Co (Un) 


Texas Company (Un)___ a 
Tide Water Ass’d Oi] common_ 
Transamerica Corp 


Union Oil Co of Calif com 


United Aircraft Corp (Un) 
United Air Lines Inc__ 
United Corp of Del (Un) 
U 8S Steel Corp common. 
Utah-Idaho Sugar Co (Un) 


Vica Company ( Un) 
Victer Equipment Co 
Waialua Agricultural Co. 
Warner Bros Pictures (Un) 
Wells Fargo Bank & U is aise 
Westates Petroleum com (Un) 
Preferred (Un) 


West Coast Life Insurance (Un) 
West Indies Sugar ae 
Western Air Lines Inc (Un) 


Western Department Stores ______50 


Western Union Telegraph (Un) 
Westinghouse Elec Corp (Un)~_ 
Woolworth (F Ww) (Un) 
Yellow Cab Co common. 
Preferred __. : 


Magneves ©) 1 
Marchant Calculating Machine __ 


Menasco pen, Re leeds 1 


Morrison-Kndusen Co eabenenraiie am 
athaae in 


POSE P om ee.: esoase 


Pacific Portland Cement com (Un )__10 


Pacific Public Service common__ 


Se | 


Puget Scund Pulp & Timber (Un)____ 


Radio Keith Orpheum (Un)______ 
Ry Elec & Realty Co common___ 


Se ee ee eee eee 


a | 


Riverside Cement Co class A (Un)... 


Shell Union Oj)... aa ae WLM, 
Signal Oil & Gas Co See 


Socony-Vacuum Oi] Wtes.. 4 


Standard Oil Co of N J (Un) _.._._25 


Sin atts senincm til dtp il cn 2 
Union Carbide & Carbon (Un)______« 
Diintinedaiiie: ae 


to 


DO 


Low High 
32 Feb 36 Nov 
105s Dec 2356 May 
8s Nov 10% Apr 
14 Feb 24% Jun 
15 Nov 20 May 
32% Mar 3612 July 
95 Feb 16% July 
22'2 Dec 31 May 
95% Nov 19% Jun 
12% Dec 17% Jan 
31 Mar 34% Jan 
1.15 Jan 3% Mar 
18e Mar 39c Jun 
18c. Dee 5lc May 
48% Mar 65 Jun 
14% Feb 20° Jun 
15% Mar 21% Jun 
8% Peb 13% July 
17% Nov 22% May 
: 3 Sep 6% May 
9% Nov 11% Jan, 
125% Feb 18% July 
8% Jan 13% May 
15 Feb 17 Jun 
9%% Feb 1842 May 
32% Feb 69 July 
17% Feb 27 Jun 
9% Sep 17% Jan 
2.45 Nov 3.50 Nov 
32c Nov 68c Apr 
27% Feb 41% Jun 
10% Feb 15% Nov 
12% Feb 154% Sep 
4% Sep 6% May 
15% Mar 21% Jun 
29% Dec 36% Jan 
Mar 35% Apr 
27 Nov 2934 Jan 
2536 Nov 27% Sep 
47 Mar 55% July 
20% Jan 61 Oct 
115 Jan 141% Nov 
125, Feb 17% Oct 
22% Mar 26 Jun 
90 Feb 10442 Jun 
130 Nov 14642 Apr 
49 Feb 61 May 
4% Feb 5% May 
8% Nov 11% May 
19%, Dec 28 May 
18%2 Feb 26% May 
2% Jan 3 Apr 
1658 Dec 22 .May 
7% Nov 22 Jan 
41 Feb 585 July 
55% Feb 75% Jun 
2042 Dec 29% Aug 
3234 Nov 492 May 
26% Feb 424 May 
8 Feb 15 Jun 
7 Oct 11% May 
6% July 11 Nov 
34 May 55 Oct 
31% Feb 345—8 Jun 
2242 Feb 33%2 Oct 
34% Dec 40% Jan 
18% Nov 24 May 
15% Jan 48% Jun 
15% Feb 26% Oct 
23% Dec 3442 May 
4% Jan 7% Apr " 
1134 Dec 18% May — id 
16% Dec 21 May 
8c Nov 2lc Jun 
325% Feb 42 Oct 
30% Mar 46% Jun 
122 Feb 22@ Oct 
45% Feb 6% Apr 
15 Feb 32% Jun 
14% Feb 23 Jun 
243, Nov 34 May ? 
25% Mar 30% Jun 
Nov 28% Jan 
247% May 2842 Jan 
26% Nov 29% July 
32 Nov 34 Jan 
32% Nov 34% Sep 
44 Feb 62% July 
14'’%2 Nov 144% Nov 
22 Feb 30% Jun 
20%, Dec 29 Jun 
54% Jan 73 Jun 
69% Feb 90% Jun 
16%4 Feb 2834 May 
15 Sep 16%, Jun 
31% Sep 36% Jan 
52% Feb 66% Jun 
1942 Feb 32%, Jun 
10 Dec 1358 Jan 
3878 Nov 425% July 
2142 Feb 38% July 
23% Feb 30% May 
Nov 19 Apr 
2% Mar 3% May 
6842 Mar 872 Oct 
2.35 Nov 342 Jan 
1.00 Dec 1.75 May 
7%, Feb 11%4 Jun 
Jun 3242 Jan 
9% Nov 14 May 
Apr 301 Jan 
3le Mar 1.80 Jun 
4% Feb 10 Jun 
1342 Jan 1772 Nov 
1972 Feb 24% May 
5% Nov 10% May 
Mar 22% May 
1842 Oct 2434 May 
Nov 33% Jun 
Nov 49 Jun 
34 Dec 11 Jan 
Dec 27% Feb 

























































































































Range Since January } 























For footnotes see Page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 10 





Montreal Stock Excha 


STOCKS— 
Par 
Abitibi Power & Paper common. ° 
$1.50 preferred _.__ Slate nnideonasdaicaaa 
$2.50 preferred Oe nen See ~~20 
Acadia-Atlantic Sugar class A__ bd 
5% preferred --100 
Agnew-Surpass Shoe _ i gedethaed . 
Algoma Steel ____ Se ee 
Aluminium Lid _.... ° 
Aluminum Co of Can 4% re 25 
Anglo Canadian Tel Co 442% pid____50 
Argue Corp Lid common... e 
CRIED ‘eitieninin oo meine 
Bathurst Power & Paper class A_____ ° 
oe ee ns 25 
Bralorne Mines Limited sibel dows . 
Brazilian Trac Light & Power_______ e 
British Amer Bank ae ¢ 
British American Oi! common.______ e 
British Columbia Elec Co 4% pfd__100 
British Columbia Forest Products____* 
British Columbia Power Corp cl A__* 
| om el tne dtbeedete dase. .* 
Bruck Mills $1.20 partic class A .* 
ss * 


Bulolo Gold Dredging 5 
Burrard Dry Dock Co Ltd class A____* 


Canada Cement Eee . 
I 20 
Canada Northern Power Corp_______ ° 
Canada Safeway Ltd 4%4% pfd 100 
Canada Steamship common_____ ag 
5% preferred ts ._.50 
Canada Wire & Cable Co Ltd class A_* 
Canadian Breweries wna beige 
Canadian Bronze new common oa” 
Canadian Car & Foundry common____* 
Class A ___ A ee 
Canadian Celanese a 
| siete eae 25 
as ahaccbetiiabiel 25 
Canadian Cottons Cpe. 8 ~* 
6% preferred 2 = 25 
Canadian Fairbanks Bre wide... 100 
Canadian Foreign Investment ______ ° 
Canadian Ind Alcohol dS a ea ° 
Ti a ana bd 
Canadian Locomotive . 


Canadian Oil Companies common____* 


Canadian Pacific penwey._...._. 25 
Cardy Corp Ltd class _ ES aa 20 
Cockshutt Plow ___ a EAE FAO 
Consolidated Mining & Smelting_____ 5 
Consumers Glass)... 

Davis Leather Co Ltd class A________ ° 
Distillers Fh chased sana ad 
Dominion aS bd 


Dominion Coal 6% 


Dominion Foundries RTS bd 
minion Glass I ee cing gs @ 
I ee 20 

Dominion Steel & Coal class B______ 25 

Dominion Stores Ltd bd 


Dominion Tar & Chemical common___* 

Red preferred Gainer as sl oi ies 
Dominion Textile _ _, ._._ *RGaRRRIS bd 
Donnacona Paper 412% preferred__100 
Donohue Bros Ltd DS iMeseincakntces uel = * 
Dryden Paper 


Eddy Paper Co class A preferred____20 
Electrolux Corp 


Estabrooks (T H) 416% pfd_____25 
Famous Players Canada 2s a ey 
Foundation Co of Rais * 
Gatineau Power saa ae TN Le ® 
eer ets 100 
542% preferred 2 aS eae 100 
General Stee] Wares common________ bd 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine _  __ bd 
Hamilton Bridge _____ ied Betas acs misaeicl™ 
Howard Smith Paper common________ bd 
$2 preferred _ ss os Se 
Hudson Bay Mining & Smelting.___ bd 
ewe On tg. ® 
Imperial Tobacco of Canada common_5 
a 25 
Indust Acceptance Corp common____* 
4% % preferred Resa a me ao ores oy 3 HOO 
ene eg 100 
Internationa] Bronze common___ main 
6% preferred __ = Sekt 


es US| Se Oe st 
International Nickel of Canada_____ ad 
Internationa] Paper common. _—_—_ 15 
Internationa] Petroleum Co Ltd bd 


rnational Utilities Corp ___ ~~~ 


~~--~.~..§ 
Jamaica Public Serv Ltd common____* 
Labatt Limited a, aaa 
Lake of the Woods common________ bd 
Lang & Sons Ltd (John A)_.. | ue 
Legare 6% preferred ee Ce 
So eee 148 -----* * 
Lindsay (Cc w) common_._._._.___ 8 
6%% preferred ___ ncaa 
MacKinnon Structural! Steel RR * 
5% Ist preferred we amen a maton LOD 
MacMillan Export class A. * 
CE _ eae 
Mailman Corp Ltd common. bd 
gy Se oereaeeeees s 
McColl-Frontenac ce lh LIE RELE * 
Mitchel] ES ® 
Molson Breweries Ltd _._- bd 
Montreal Cottons preferred _.._..___ 25 
Montreal kruger 
Montreaj SE me. 40 
Montreal OO cco 100 
Murphy Paint Co bd 





Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
15 15 15% 
19% 19% 19% 
posed 3842 38% 
22% 22% 
io 101 101 
_ 9 9 
53% 53 56 
582 55% 58% 
25% 25% 25% 
; 45 45 
6 6 6% 
25% 2542 26 
21% 21% 22 
43% 43% 43% 
J 7.26 7.25 
18% 1842 18% 
se 13 13 
23% 23% 23% 
- 90 90 
3% 3 3% 
26 26 26% 
3% 3% 3% 
vom 16% 17 
5% 5% 5% 
33 33 33% 
pa a15 al5 
aa 7% 7% 
24 24 24% 
29 29 29 
ard 9% 9% 
ed 100 100 
14 14 14 
ad 36% 37 
zs 78% 78% 
1912 19% 20 
ee 2342 23% 
14 13% 14% 
16% 15% 16% 
88% 88% 90 
‘jean 339 39% 
raw 22 22 
i 462 46% 
26% 26% 26% 
icin 140 140 
an 30 30 
12 11% 12 
cae 11% 12 
31 31 32 
13% 13% 13% 
16% 16% 16% 
as 9 9 
13 13 13% 
127% 126% 128% 
30% 30% 31% 
23% 23% 23% 
18% 18% 19 
29 29 29% 
21% 21 21% 
ae 25% 25% 
3 38% 39 
34% 34 34% 
16% 16% 17 
‘eos 24 24 
22% 22% 22% 
oe 21% 21% 
12 11% 12% 
aa 99% 99% 
‘inn 18% 18% 
‘itn 27 27 
att 16% 16% 
poe 15 15% 
ase 21 21 
14% 14% 15 
24 24 24 
pana 17% 17% 
-- 104% 104% 
-- 109%109% 
14% 14% 15 
53 52% 53 
16% 1642 16% 
9 8% 9 
Ae 30% 30% 
“ie 47% 47% 
57 57 57% 
19% 19% 19% 
midi 134% 13% 
25 25 25% 
20% 20% 21 
8442 8442 84% 
wei 99% 100 
8 8 8 
ok 20% 20% 
34% 344% 35% 
56 56 58 
13 12% 13% 
13% 13% 14 
ae 12 12 
- 23% 23% 
26% 26% 226% 
ae 19 19 
ma 25 25 
sini 14% 14% 
aa 15 15 
seh 115 115 
1V%, 7% 1% 
90 90 90 
10 10 10% 
aes 7% %% 
20 20 20 
22% 22% 23 
14% 14% 14% 
ae 18% 19 
35% 354% 35% 
39.55 39.50 39% 
19% 19% . 2 
-- 450% a50% 
37% 37 3 
wile 22 22% 


Sales 
for Week 
Shares 


1,695 
1,280 
35 


20 
60 


3,678 


220 


72 
10 


300 
505 
325 
325 
885 
11,397 
1,036 
815 
352 
62 
200 


3,795 


270 
316 
871 
755 


172 
50 


nge 














Friday Week’s P my 
i Last Range or We 
STOCKS— Sale Price of Prices Shares Range Since January 1 
. Par Low High Low High 
q © 
National Breweries common________ : 37% a3 20% er ie 5. 2a 5 
7% preferred -¢-____.__...__ 2 41% 2 a 26 Ma 
Range Since January 1 National Steel CariCorp_....__ ._____ , be ate a ae 4 Y% — 25 % Son 
Low _— osmnae “Mines tad RO EE” a 95 56 2.442 43 Mar 58 Nov 
12% Mar 5956 May Ogilvie Plour Millg common_________ ° 22 22 23% 1,307 22 Dee 28% May 
17% Mar 21% May CD PRONE pi Dicntiticekn 100 175 whe oo in = ; oe “4% Aug 
36%2 Mar 39s Apr ttawa Electric Rwys _.._.....______ - 43 
16% Peb 24% a poe ra Light, Heat & Power com__..* 201, 20%% 20% 335 15% Feb 22 «Sep 
100 Jan 101%2 July P 
7% Mar 9% Oct Page-Hersey Tub@  ..............___ * 38 38% 450 29 Feb 39% Nov 
Penmans Ltd common... ® 61 61 10 60% Oct 67 May 
33% Mar 57% Dec 6% pesterred ...,..............108 ; 144 144 $6 «135s Jun 3 ad 
43 Peb 65% Jun Powell River at a enti aa epee ad 43 42% 45 1,176 37 Feb hi weed 
24 Feb 25% Nov Power Corp of Canada___.._______ - 16 16 16% 665 11 Feb 17% Dec 
44 Sep oo. we Price Bros & Co Lag cummob________-* 565 56. 57 566 4% Mar 63 Jan 
5% Mar 7% Jan 4% preferred _' ..100 : 96 96 25 ed Mar 100 | July 
242 Mar 29% May Provincia] ene * 12 12 12% 370 10% Feb 15" Oct 
ny it. Rt.” ea RRR Re RT ete ° 17% 17% 20 15% Mar 1s42 Dec 
17% Mar 22%2 Sep a ‘ se ‘tad 56 - idle 
43 Sep 44 Oct Regent Knitting $1.60 preferred 25 25% 25% 25 <4%e <6 6} 
7 July 33 oan Rolland Paper common _ , 8% 8% 25 8 Nov et a 
17 Feb 22% May 4% preferred _" 100 95 5 95 20 95 Dec 163 Siar 
13 Dec 19 Jan Saguenay Power 4%% preferred____1u0 102% 102% 10 10042 Nov 102% pred 
20% Feb 25 May St Lawrence Corp ist pfd__ 49 21% 21% 325 ae Bos 53% , 
87% Nov 96% — 2nd preferred 2 # 1 15 14% 15 46 12 Aug 15 "2 vp 
2% Mar 4%2 May St Lawrence Paper Co— a 
lst geelestes’ ld kd 99 ' 83% 84 183 a0 | Aug 85% yond 
24% Feb 27% Sep 2nd preterred ‘2! saan RISE F8 1 42 42 43 356 40% Aug 48 a 
2% Mar 3'%2 Sep Shawinigan Water’ & Power com_____ ° 23% 232 244 2,408 ang ne ° * sul 
16% Nov 20 a Series A 4% preferred__..._______ 50 - 4634 47 197 44'4 Mar y 
5 Sep 6% Oc 5 a we 
28% Feb 36° (duly Sherwin Williams of Canada com___* 24% 24% 50 22 — Be fos 
15% May 18% Oct 7% preferred _2__._____. 100 148 148 (148 35 144 Fe “36 ee 
7% Sep 8% May Sicks Breweries éommon______ ee 1634 1634 17 495 12 eees a oe 
Voting trust certificates ___ | a 17 17 25 11 2} cash 37% om 
14% Mar 24% Dec Simpson class A _... * 29'2 29% 23 29% Dec Ph a wh ; 
27 Jan 30 Aug 442% preferred . 100 9842 98% 15 38 Apr 01 2 — 
9 Mar 11 Jan Southern Canada Power ____ ° : 18 18 35 16% Feo ae Mat 
98 Mar 101% Jan Standard Chemical common__________ ° 63% 6% 6% 825 5% Mar Bay 
11 Mar 15 Oct Steel Co of Canada common... __* 79 79 80% 508 67 Peb See 
352 Mar 42 Jun ar SE ee 25 82 813%, 82 992 72 Mar $3" ae 
72 Feb 782 Dec United Steel ideation 7 7 3 5 Mar 8% May 
17% Mar 23% Jan ~ ‘mais 
23% Dec 23% Dec Viau Biscuit common ____ __* 25 25 206 23. Jan a > 
Wabasso Cotton ° 17 17 60 16% Nov 18% ep 
9% Mar 15) (Jun Walker Gooderham & Worts wa? - 98% 28 28% 645 24. Mar = 2 eee 
15 Mar 18% Jun Weston (George) common... __ . 24 24 415 22% Mar od ad 
58 Feb 95 Nov Wilsils Ltd _ oscil i; , 19 19 50 17% Aug 21 al 
354% Mar 40 Aug a rae . ge 
21 Mar 23 Aug Winnipeg Electric common__________* 333% 33% 34% 2,741 20'4 Fe Ate en 
44 Jan 47 =Jun 5% preferred “+: he AN 100 98 98 111 96 Jen So 
25 (Jan 30,0 «Jun Zellers Limited common_____ ae : 40% 41 125 aes Soe 27% Jule 
5% preferred te eS 25 254 25% vo 25 Nov 29 "ae 
140 Dec 143% Feb oe eee — 28! 28% 30 2742 Oct ay 
26% Mar 36 May 
10 Mar 14% May Banks— 
10 Mar 14% Oct I Ss ae is ee 10 20 20 20 440 20 Jun 21% Jan 
: Cag ae ee Oat ~ 23 933 1,136 21 Aug 24 Nov 
20’ Mar 34% Nov I ic 10 23 23 23 ; ~~ 25 buon 28 «oDe: 
mperia] _. 2 10 28 28 2 < ‘ < 4 
11% Mar 15 Jan Fre aimed se 10 26 27 1,990 ee rebD A er 
12% Mar 21% May I aS lv 36 36 3642 285 33% Aug 37 De . 
9 Nov 10% Nov Royal eRe yn i a TS BR -10 25% 25% 253% 1,996 23% Mar 25%4 — 
10 Feb 16% Aug Toronto. : 10 36% 36% 50 32 Sep 23 an 
91% Mar 131% Nov — 
30% Dec 38% Jan 
tag SP 38s, tm Montreal Curb Market 
16% Mar 22% May on réa ur 
27 +# Feb 3342 May Canadian Funds , 
16 Feb 21% Jun ’ Sales 
23 Feb 28° Jan — fl 
30 Feb 32 =—«zDec STOCKS— Sale Price of Prices Shares Range Since January 1 
32% Jan 35 Jun pm Low High Lim High 
be : . 23, 
14 Feb 19% May ie is tee Sn 12% 12% 12% 560 . —_ 7 - 
23, Mar 26% Jan Bathurst Power & Paper class B____* 54% 5M 10 — FR ne pliy 
22% Dec 27% May Belding-Corticelli 7% pfd 100 158 158 158 2 = aa 17% Oct 
20 Feb 22% July Belgium Glove & Hosiery 5% pfd __20 17% 17% 100 aa yr 1.00 Jan 
11 Feb 13% May Brand & Millen Ltd class A__________* 40c  40¢ 500 Sic Aus os" ten 
os May 106 Jan Bright & Co Ltd (T G)-_ ° 22 «(22 20 2 22 
18% Dec 20 Jan a2 > 11% Apr 145% Jun 
25 Oct 29 ~May British Columbia Packers Ltd cl A__® 12% 13% ei ae aie ae 83, Aug 
ie ec 6% 5 Vg /z 20 y 
16% Mar oon pod British Columbia Pulp & Paper com__* 111 111 135 158 i vee se 4 May 
14% Mar ay (gt oe es ie lc alee 100 . : an - 
21 Dec 23. July i oo ee common__........__ of 4%, 4% 2.389 ae Mer 4g man 
14 Dec 18% May Preferred _..____ iceelllictenepailhteteaiiaia 100 103% 500% “= con 3a y oed 7% Aug 
19 Mar 25 Nov 2 BES. aS * 4 0 : ; c 
16% Oct 20 Jan Busbety Hosiery Co Mba es 1 12% 12% 12% 85 11% Feb 14% May 
100 Sep 108 Jan Ea “~ 15% Peb 93 Oct 
107% Apr 111 = Oct Canada & Dominion Sugar__________ * 20% 20% 21% a Age Me Po 
Canada Flooring Co Ltd class B___1 = 14 14 : poe 60 aan 
14 Feb 17% Jun Canada Malting Co Ltd______________ . 49% 49% ~ tena * ears EB 
50 Jan 53 Dec Canadian Dredge & Dock Co Lid____* -- 31% 31% 2 93% tes 34 May 
13. Mar 17_ May Canadian Fairbanks-Morse Co _______ * R 3% 3% “5 Le on io en 
6’ Feb 9% May Canadian Gen Investments Ltd______ e 17 ot. 3 ‘0 
23% Feb 35%e Sep - 22% 23¥ 2.409 i9% Mar 24% Jan 
44 Mar 49 July Canadian Industries common ________ - es: | rts o.oo 176 Oct 
43%2 Jan 60 Nov UW IEEE ait ep pians—— 100 ‘ ons : 380 61% Jan 82 Dec 
Canadian Ingersol Rand Co_________ ? 82 11% 82 +r ." Fa 4%. Jun 
14 Mar 20 Nov Canadian Inter Inv Trust Ltd com___* oa Ay ites 1.48 Peb 3 duly 
12 Jan 14% Nov Canadian Marconi Co _______________ 1 ‘ ‘ , 
2412 Mar 2542 May \, 2% May 
20% Dec 25 Sep Canadian Pr & Paper Inv Ltd com__¢ -- 5 ae ao ne i a 
84% Dec 92 Jan oR | Sena ea aaa “ oan ¢ 22 Mar 25 Jan 
99% Oct 103. May * Canadian Silk Products class A____* mete 23% 23% a4 20% Mar lie 
Canadian Vickers Ltd common______ ° 55% 55 v2 56 0 130°" Feb 199 Oct 
8 Sep 13. Jan Sa eeee 100 5; 134% —— és 3% Apr 4% May 
20 =Sep 27. Jan Canadian Western Lumber Co________ 2 3% “a a: 338 a8 Reb aa tine 
29% Mar 39% Jun Canadian Westinghouse Co Ltd_ 
46 Mar 70% Jun ‘ 2: 14. Jan 
11 Mar 16% Jun Cassidy's Limited common __________ 1 = 12% gt i i —— a aoe 
10% Mar 14% Nov at OO EE eo 128 1B i” 20 26 Feb 37 Oct 
Catelli Food Products Ltd common__* ad Hy a ao 13% Jan 
11% Mar 14 Jan Chatco Steel Prod Ltd common_______ os 25 100 25e Oct 502 Jan 
Mar 25% Jun Claude Neon Gen Adv Ltd com______ ° OC c 44 46% Apr 65 Aug 
25 Oct 32% Jan IE ism nin eten nen gmenm nn ~-468 - oan = 775 33% Feb 7% Sep 
1€¥2 Mar 2112 May Commercial Alcohols Ltd common____ 5%4 ba m 120 6% Apr 9% Sep 
22 Jan 25 July Sw peered 2. OTS reat 8'2 8% Ye ‘ 
14 Oct 16 Apr 5 15% Jan 
12 Jan 18 Aug Consolidated Bakeries cf Canada Ltd --* bo my. 128 Pe a 60c July 
115 Dec 115 Dee Consolidated Div Standard Sec cl A__ ~ a am : 14% Mar 2115 May 
Consolidated Paper Corp Ltd________ en ee: 9 Feb 41% Dec 
7 Sep 8 Apr Consolidated Textile Mills com_____ ° 41 39% 4 2 > 16 May 19 Nov 
90 Oct 90 Oct 2 a” sae aaa ae 20 18% 18% 18% | 74 Apr 815 Feb 
9 Feb 11 July . . 4 5 2S aeagaae . i 7% 7% 
5 Mar 9% Sep & . 7 ly Feb 46 Dec 
19% Nov 2134 Nov Dominion Engineering Works Ltd_.--* aie a =. 2 a 39% Jun 
16 Mar 23% Nov Dominion Oilcloth & Linoleum_______ : 382 ret 13% 50 10% Mar 18% Jun 
9% Mar 16% May Dominion Woollens & Worsteds______ , 4 LO 0 19% Oct 23% May 
Donnacona Paper Co Ltd__.________ i at. ee “ian 614 Mar 10% May 
16 Feb 21% May Eastern Steel Products Ltd_______ ~-s* ie ‘v2 th 
33. Nov 38 May = M 2% Jan 
38 «=Feb 40 Feb Fairchild Aircraft Ltd _..... 5 1.25 1.25 .- "7 Sep 3% Jan 
14 Mar 21 Nov Fleet Manufacturing Ltd____. ----* 2% a ee ct aoe 3 27. Jun 
45 Jun 50 Sep Ford Motor Co of Canada class A____* 26 25% 26% et 3% ‘Apr ‘ Loe 
30 Apr 44 Oct Foreign Pow Sec 6% red pfd_ 100 ma 4% 4% <01 4214 Feb 62% Nov 
22 Feb 24 July Praser Companies _........- == 56'% 5642 5842 806 V2 ? 





For footnotes see Page 46. 
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THE COMMERCIAL & FINANCIAL CHRONICLE (2467) 43 
RANGE FOR WEEK ENDED DECEMBER 10 
Friday Week’s Sales 
ee oe. Toronto Stock Exchange 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Canadian Funds 
saa Paper Co Lt com______ ‘ 16 16 1634 280 1 ~~ Feb 20% Jun — Wecek’s Sales 
a ass A preterred ae 8S RARE * ty 40% 40% 10 40% Nov 45 Jan Range for Week 
orner Lid (Frank W) class A hs 8 8 25 8 Jun 9 Jan STOCKS— Gale Price of Prices Shares Range Since January 1 
Hotel de LaSalle Inc 14% 14! 10 1 lun 15 May 
Inter-Citvy Baking Co Ltd 100 4 72 79 100 72 fine 80 May e- Par Low High Low High 
Int Metal Industries Ltd class A 26\2 2632 25 25% Oct 31% May Abitibi Power & Paper common_-___- Z 15 15 15% 552 12% Mar 19% May 
International Paints 5% pfd 20 25 25 50 24% Oct 28 Feb $1.50 preferred —............... —-20 19 42 19% 19% 1,150 18 Mar 21% May 
Lambert (Alfred) Inc 1 "9 “9 9 75 ®: dee 10% Jan Acadia-Atlantic. class A _...._-_--- >a aa 22% 2242 350 16% Apr 24% Oct 
Loblaw Groceterias Co Ltd class A 3014 30, 500 29 Oct 31 Jan SRONNETOS | 6 i 100 aa 101% 102% , 35 97 Sep 103 Nov 
Lowney Co Ltd (Walter M) 17 17 800 12% Jan 19 May ae a Mi CU a ete iereen ” ota 6c 6c 500 5c Sep 8c Apr 
ee GN ee ° a 8% 9% 675 7% Jun 9% Sep 
facLaren Power & Paper Co 39 9 7m Akaitcho Yellowknife .___-...-.._..- 1 60c 60c 70c 4,500 55c Sep 87%ec Jan 
Maritime Teleg & Tel com_-10 17% 17% 17a 110-17: Nov i 
“Rights” wnen, as, and if 10 80c 75¢ 80c 10.251 15¢ Nov 90c Nov Alberta Pacific Cons ~-...-.....-.. 1 oe 23c 4 25c 4,500 14c July 31%ec Dec 
McColl-Frontenac Oil 4% pfd 100 93 93 63 25 Q11%% Nov 94 Apr EE FONG ao ieee 1 4c 4c 4c 19,600 3%ec May 13c Jan 
Meichers Distilleries Ltd 6% pfd 10 12% 12% 275 12% Feb 13% Jan Algoma Steel CONOR oi cre 54 52% 56 1,095 334 4 Mar 57 Apr 
Mica of Canada Ltd ___ 19 1.00 1.00 600 smn : Chat 1.10 Sep Benes, TA... See —— 58 55% 58 940 444% Mar 65% Jun 
Minnescta & Ontario Paper Co______ 5 22 22 22% 2A 20 | Reb 2TY May oe en beh yt gr Lemp erage ss 23% 28% 25% ae pl ? a 
Montrea) Island Power a20c a20c 200 = a20c Dec a25e. July Amalgamated Larder Mines_-_-__----- 1 =<. 8%c 10c 3,366 84%2c Dec 38c Jan 
Moore Corporation Ltd_.__. _ cS 14%% 73 74\ 125 15% Apr American Nepheline —~_..___-------_. os 35c 33c -35c 3,500 22%c Feb 4l¥%ec Jan 
Nova Scotia Lt & Pr common . 19% 19% 13 19 ¥ A r 20 Apr i 
Nuclear Enterprises Ltd _____ = 3 14% 14% 450 10% Apr 14% Nov American Yellowknife ~--_.------ al, 4c 14c 15%c 19,500 8c Apr 20c Nov 
a - ° ‘ 7 3 seed aed, nnn nn nnn vA 59¢c 53e 60c 106,700 49c Oct 65%c Nov 
Pange Crush Iéd@ ....-. 4%: _._..___* 1 i ngio Canadian Oll_____--_--_.. 4.00 3.60 4.40 91,915 1.35 Mar . 4.65 Nov 
Faul Service Stores Lid... .....--* 19% 1912 “90 —- «oe oe Anglo-Huronian —_----- = . __ 8.85 8.85 125 8.25 Jun 9.20 Apr 
Power Corp 6” NC part 2nd pfd___59 shia 52 52 20 52 Mar 56 May Anglo Rouyn Mines ---_----..------1 24c 24c 826¢c 1,000 24c Dec 68c Jun 
Quebec Pulp & Paper 7% pid_______190 151% 15% 15% 200 13% Oct 2n Jun Apex Consol Resources___-__--.--- ana 7c 6%c Tec 18,500 4¥ec July 12 Oct 
Quebec Tel Corp class A eee 11 10% 11 70 104% May 11% July ; 
Reitmans (Can) Ltd 5% red .pfd_ 20 =, sa 18 190 16 May ao Aquarius Porcupine —--__- | 7¢ je 8ce 8,000 je Dec 3le Jan 
Russell Industries te SS eet oa 18 Py 18-2 lJ 1.200 13% Feb 19 May Area So EE SOS SSE Sen es IR Seu 1 -— 14c 14c 1,500 6¥ec Mar 2ic Oct 
Southern Canada Power 6% pfd ..100 111 ly 111 112 i 55 104 Feb 115 Jan Argus Corp common--_____----..--. nd 6 6 642 1,375 5% Mar MH May 
Southmont Invest Co Ltd... * 41c 41c 4l1c 4.373 37c Feb 45c Nov A he cement At ae poem Sciam am wo cn ohh aem em ~~ -- 70 70 p. DF pe 83 Jan 
: PI son cx: chins dic nsdgteenursn thee sbebdiblangsiatonias c 5%c 6lec 24, 44c Dec 39c Jun 
Thrift Stores Ltd _______ 15% 13% 15% 332 13% Dec 18 Apr Ashdown Hardware class A -_ ~~~ 10 12% 12% 12% 350 11 Mar 14% Oct 
United Coporations class A__.. 295% 29% 10 29. Mar 30% Se 
United Dictillers of Canada Ltd ‘ 22 23 70 16 Sep 33 — Ashley Gold & Oil ~-------~~- ne 9c 8c 10c 13,000 _ Se July 16%c Jan 
United Fiiel Inv class A preferred 4734 4734 20 47% Jun 48 Jul Astoria Quebec ~-___-~-___-----.-.-- 4 cha 4c Sc 10,500 4c Dec 12c Feb 
United Secur.ties Ltd _ 100 19 «20 150 8% Jan 33° Jaw Athona Mines (1937)_~---------— —1 12%c 12c 14c 32,500 4c Mar 27¢ Nov 
Westeel Products Ltd_ 2 ° 36% 26% = erie Mar ed PN _ RR ° 90c 76c 1.16 56,650 33c Sep 1.25 Nov 
atere Grain Co Ltd _ 1.00 1.00 403 50c. Mar 1.25 Nov BER BREE nn en oe a 12% 12 12% 1,085 10% May 13% Jun 
liso ( 7 a . . 
Gilead tan : 12% 12% 25 12 Oct 12% Jun Atlas Yellowknife __________-------- 1 11%c 9%cll%c 3,000 9¢ Feb 16c Sep 
deems sseuetebeietenetes 16 1642 262 9 Apr 17 Nov Aubelle Mines ~~.-~.~-------.......l ea 10c 10 %2c 3,700 8c Apr 16c Sep 
Mining Stocks— fe ae ee 1 15¢ 15¢ 1542c 7,100 15c Sep 25c Jan 
Alger Gold Mines Aunor Gold . 1 291 2.91 3.00 1,550 2.75 Nov 4.00 Feb 
Alta omits 7 il Ltd ---________ “< 34ec 3%ec 500 3c Mar 12c Jan Auto Electric common Mb ai ese a 5% 6 150 4%, May 6 Dec 
Aubelle:- Mines Lia _. . fe 4c 1,000 2c Jun 7c Mar Auto Fabric class B ~--___---.____-_* 42 4% 4% 100 4 July 5% May 
B . : 1 10c 10¢ 10c 2,000 8c Apr 16c Sep 
fan moe a 1 6c 6 1,000 6c Aug 17%¢ Jan Bagamac Mines ___--_-_-__--------- 1 17%e 17%c 18¢ 2,349 8%c Mar 29¢ Oct 
Be 8 p —------- 58ce 64 32,400 12c Mar 68%c Nov Bankfield Consolidated __.......----1 oe 64%4c 6%ec 2,500 5e July 9c Nov 
atrice Red Lake Gold Mines Ltd _1 3c 3c 1.500 3c Nov le Jan Bank of Montreal_____-__-----.-. _-10 a. 26% 27 1,160 25 Feb 28 8 Jan 
Beaulieu Yellowknife Mines Ltd. 1 Tec TV 8 5.500 TYec Dec 22c Jan Bank of Nova Scotia___._._.........10 36 36 36 345 33 «Aug 37% Feb 
oe Lake Gold Mines Ltd__________1 6 %ac 6c 6c 10,000 5c¢ Oct 33c Jun Bank of Toronto — 10 3 36 3642 255 32 Sep 38% Jan 
onville Gold Mines Ltd — 1 3e 3 500 2%ec May 5%c Feb Base Metals Mining_.._.-.---------- ¢ 58¢ 56c 64%4¢ 79,900 gc Mar 69c Nov 
Bouzan Gold Mines Ltd_________ ae llc 10c 12¢ 26,000 3c Aug 14c Nov 
Bathurst Power class A__-.--..-----* re 21% 22 150 17 Mar 22 Oct 
Candego Gold Mines ______ ° @46%c 46%c 54c 33.100 18¢ Aug 59¢ Nov Beatty Bros . i A a 44 46 165 38%2 Apr 46 6Dec 
Cartier-Malartic Gold Mines Ltd 1 2 3c 51.000 2c. Jun 5c Mar Beaulieu Yellowknife __.__._.-.__-__1 8c Tic Bec 13,800 Tec Oct 24c Jan 
Central Manitoba Mines Ltd 1 Tee Tec 1,000 Tec May 10¢ Jan Bell Telephone’ ...........-.......-%§ 43% 43% 43% 5,276 42% Sep 44 Oct 
Centremaque Gold Mines Ltd__. Pos ' 6c 6c 1,000 5% July 16c Feb Berens River ______---. be elas ae ll 26c 26c 26¢ 500 25c Aug 65c Jan 
Century Mining Corp Ltd : i Te Te 3,300 5c Nov llc Jan TI OAD isi iti SS cdi enien 1 _. 21%c 24¢ 4,600 18%c Oct 60c Feb 
Cheskirk Mines Ltd___-- 1 9%e 9%el0%c 4.000 3%ec July 12c Nov Bidgood Kirkland Gold__--...----_--1 lle 11%ec 12¢ 4,786 lle Dee 28c Jan 
Consolidated Beattie Mines Ltd_ 2 4ic 4ic 4l1c 500 4lc Dec 74c Ma 
Consol Central Cauillac miles Lta__s 13¢ pe 17,920 10. Mar ae "Jan Blue Ribbon Corp common____-------* ie 11% 11% 130 10% Feb 12 May 
Cortez Explorations Ltd __._. 1 pv 5¢ 7'500 4c ' Dec 13%c Jun Pregemre@ ... 25.3.2 -45. 5 ins. 8 51 51 51 50 51 Sep 55 Feb 
Cournor M-ning Co Ltd_-_____________1 10 ac 10¢ 10 4c 3.000 10c Oct 22c Jan Bobjo ed Ltd__--_- 9 ------l 14% EO se = = ane — 
7s . Bonetal Gold ...__-=-_- ee eee ee c ll'ec c Nov 
Dickenson Red Lake Mines ________1 \y, — Bordulac  __ ~~~ Rpitere ot See 1 Jom l4c_ 14e 1,000 l4c Dec 57c Jun 
Dome Mines Ltd “to take — . aa Sake tae Bowes Co class A __-__----_-___-.--* 9 we 660 9 Dec 10 Jun 
Dulama Goid Mines Ltd _......___* 22¢ 22¢ 23¢ 6.000 12%c¢Mar 30%e Jun Beyoon Pereking «...... 2.4... ° en 3Y%c 4¥ec 38,000 3c Sep 6c Jan 
Duvay Gold Miner Utd _.__.___,__.1 11 ‘ce 1134¢ 1,000 4%c Sep 16c Nov 
East Sullivan Mines Ltd_. ie | s ~ 2.90 3 00 1.200 1 65 Mar 3 50 Jan Bralorne Mines Se > I ee e 7.60 7.05 7.60 2,296 6.50 July 11 Feb 
Eldona Gold ee 1 65c 65c Tle 25.000 55c Mar 1.56 Jun Brand & Millen class A ° — 35¢ 50c 1,500 20¢ Sep 1.00 Feb 
El Sol Gold Mines Ltd ___-___ { 9c. MMe 1.000 9'%c' Dec 23%c Feb Brazilian Traction Light & Pwr ‘com..* 18% 18% 18% 1,075 17 Feb 22% May 
os _— ns oe Brewers & Distillers —- -----5 15% = 15% 15% c.. 13% Aug 10% = 
Formaque Gold Mines titd ae : Raph TOO TA sino Settee 1 5'¥%e S¥ac Sec 3, 4c Aug 
Found Lake Gold Mines Ltd_______1 ue Pe +s ae athe Per on = British American Oil common-_-___--- e 23% 23% 23% 1,445 20 Feb 25 Jun 
Goldbeam Mines Ltd. ___- 1 5c a: fe 8.700 3e ‘Dec pe sas td Seelected -.....0-...---—-----=-- 25 25% 25 25% 180 23% Jan 27% Nov 
Goldvue Mines cwtd_ ats ‘ 20 ‘ ; ; 
Munk tikka... ; See > 2 British Columbia Forest Products. 2% 2% 3 3,175 2% Deo 4% May 
Hollinger Cons Gold Mines ‘*q___ 3 12 12 123 1.690 8.50 Jun 13 No British Columbia Packers class A.----* ait 12% 12% 350 11% Apr 14% Sep 
Hugh Malartic Gold Mines Ltd 1 "c 71 . 207.000 5%C No 1 wt Class B - rape cee e 6% 6 6% 415 4% Mar 8% Aug 
International Uranium Mining Co oa 44c tac 44c 1000 ‘44c Dee aee ae British Columbia Power Binncnncnne - 26% 26% 26% 650 24% Jan 27% Sep 
Jack Lake Mines Ltd___.__._ _____ a 234¢ 3¢ 1.000 2%c Dec 6c Peo Class B -~_~~-~--~------------------ ° 3% 3 3! 1,100 2 Apr 3% Sep 
Joliet-Quebec M ; 2¢ 
llet-Quebec Mines Ltd - -1 40c 40c = 42¢ 1,400 25¢ ‘Mar 58¢ Nov British Dominion Oil___-_--..----.—_ * 38%c 30c 39c 125,050 16c = 43¢ — 
Labrador Mini lor C Broulan Porcupine ...._-.-----------1 33c 30c 33¢ 9,950 25c July 37c an 
Lake . 3 - ng & Exp or Co Ltd 1 - 5.95 6.00 325 4.45 Mar 7.65 Jan Buffadison gi aa ae ee Be 15c 14c 16¢ 14,900 l4c Dec 99c Jan 
ake Shore Mines Ltd 1 10 10 350 10 De ¥%M 
Louvicourt Goldfields Ltd____________1 — -- tae: eae ry Buffalo Ankerite -_. ----..---------1 155 1.55 1.57 1,410 1.25 July 2.40 Jan 
Macdonaid Mines Ltd a = 77c 71¢ 84c 8.900 40c July 1.90 ‘on Buffalo Canadian ----~~------------ , 14c 12'’ac 15¢ 11,500 6c Aug 30¢ Nov 
aeewre-Porengine Dine’ Lea .-..-0 SO%' 50% 50% " 30 50% Nov 65 Mar Buffalo Red Lake 1 pe Ic 8c 3,500 6¥ec Aug 25¢ Jan 
Mining Corp of Canada Ltd * 11% 12 11% 425 6.25 Mar 11% Oct Building Products _...___-.----- aS 33 33 33% 1,240 28% Feb 36 §©Nov 
Nechi Cons Dredging Ltd 1 80c 80c 10,100 80c May 1.18 Jan Burns & Co class B- pie ee 17% 17% 18 90 13% Feb 21 #£Sep 
New Louvre Mines Ltd 1 wh 2c 2¢ 4.500 2c Dec 5c Jan Burrard class A --------------—— ean i 1% $T'2 330 7% Nov 9 Jun 
Normetal Mining Corp Lid a 3.00 3.00 3.10 _ 000 1.55 Mar 3.15 Nov z 
O’Brien Gold Mines Ltd ~ gionk 1.49 1.49 1.50 2,700 1.46 Nov 2.17 Jan Calder Bousquet oe 5c 5c 7c 1,000 « Dee 15c Feb 
. Second preferred eer, 16% 16% 16% 25 14% Jan 1642 Sep 
Pamour Cadillac Gold - 1 Nad 85c 85c 500 85c Dec 1.50 Feb Calgary & Edmonton.___-..-------.° 6.00 5.60 6.45 9,135 3.65 Feb 1.60 May 
Pandora Cadallic Goid Mines Ltd 1 5c 5c 5« 6,500 4%2c Aug Tec Jan Callinan Flin Plon__.._..-..------..° 642c 6Yec 7c 8,500 6c Fet 18c Jun 
Piccadilly Porcupine Gold Mines Ltd_1 14¢ 15 '2c 1,500 9%c Apr 16%c Nov CE ONE i cniscdiekdencmccenbinetl 1 48c 45c 55c 13,900 34c Mar 65c Jan 
Pioneer Gold Mines of Brit Col 1 3.15 3.15 3.15 1,000 3.15 Dec 3.15 Dec Campbell Red Lake.____---.-----___1 255 2.40 2.65 900 1.90 Nev 3.00 Mar 
Pitt Gold Mining Co Ltd 1 : 5c 5c 3,500 4¥%c Mar 9c Jan 
Quebec Labrador Development 1 60« 60¢ 63 Vac 2,500 bic Mar 89c Feb Canada Bread common _. i ee : 2% 2% 100 2% Nov 42 May 
Quebec Manganese Mines. wt 6loe 615¢ 10%e 37.4N0 6c Oct 65e Jan 4%%% preferred eos _.100 <a 85% 85% 37 85 Nov 9942 Jan 
Quebec Yellowknife Gold Mines Ltd 1 * 6c 4c 6c 5,500 4c Dec 14%c May Class B preferred a ae 51 51 50 50 Nov 6842 Jan 
Quemont Mining Corp Ltd 14% 14% 850 13. July 15% Oct Canada Cement common_---------~. 4 ae a6 ag ity oo aoe je pi 
NS Fp Swe Y, ¥, 2 6 2 Nov u 
Santiago Mines Lid___ 50c 14« 1314¢e 15¢ 23.200 %e Oct 17%c Mar PREMIER siete we — —_— ag — ; . 
Sheep Creek Gold Mines Ltd 50¢ 155 1.55 600 1.01 Mar 1.85 Nov Canada Crushed Stone ___--.-------- . ‘ 8% 8% 50 8% Dee 9 Dec 
Sherritt-Gordon Mines Ltd PERE OE 1.98 198 2.05 3.650 1.45 Mar 3.25 Apr Canada Machinerv ° 6% 6% 30 5 Feb 7 Nov 
Siscoe Gold Mines Ltd poe arseai all 36c 36¢ 200 35c Apr 50c Apr Canada Malting Sh Warr__----------* 50 49 50 255 43% Apr 53% Jan 
Stedacona Mines (1944) Ltd . ’ a48c a50c 117 50c Mar 67c Jan Canada Northern Power_-_----------. ° ag 9% 9% 25 4 Oct 1l‘2 Jan 
Sanderd Gold Mines Ltd 1 6c 6c 6c 500 5c Nov lic Jan Canada Packers class A__.---------* 33 Ye 33% 33% 285 33 Sep 38 8=6Apr 
Steeloy Mining Corp Ltd , 4c 4c 4& 3,000 4c Dec 10c Jan nn ON ra tein * 16% 16 Y%2 17 250 1542 Mar 18 Jan 
Sullivan Cons Mines Ltd_____ idle Lad tas. 1.28 2,0UJ 9yu Mat 2.08 Jan 
F Canada Permanent Mortgage ~----100 190 190 190 12 180 Sep 201% Jan 
United Asbestos Corp -..___________1 1.29 1.16 1.65 465,500 34c Sep 2.60 Nov Canada SS Lines common__-_-__------* 14 14 14 195 11 Mar 14% Oct 
Vinray Malartic Mines Ltd____---_--1 -- 3c 3%ec 5,500 2e Nov 9c Jan Preferred _ ci a che ' ae 75 35 Feb 42 Jun 
Waite Amulet Mines Ltd __-_-_-____- . 8.80 8.80 8.80 50 4.75 Feb 9.65 Oct Canada Wire & Cable class A_------- * 78% 18% 78% 45 70 Jan 85 Jun 
Westville Mines Ltd __- es. Solem ete | 544c S544c Stec 15,000 2c July 5%c Dec Class B _- a3 ae is 254%2 25% 25 2142 Mar 31 Jun 
Oil Stocks— Canadian Bank of Commerce_--_---- 10 23% 2 23% . = = —_ po vl 
aienial 9 20 ,718 44 Mar 
Anglo-Canadian Oi] Co Lid__________* 3.95 3.60 4.40 13.600 1.60 Mar 4.60 Nov esse pes ness sn oreo imamate caren . r 
British Dom Oil & Dev Corp__- _* 37¢ 30ce 37c 6,775 19c Jan 42c Nov Canadian Canners common___------- e ia 18% 18! 270 165% Mar 22 May 
Calgary & Edmonton idol Ltd_- Aa, 6.00 6.40 650 3.75 Feb 7.50 May Sk: GUOUIRE oi casa rennet 20 25% 24% 25% 235 23 Apr 28 8=6Jun 
Calmont Oils Ltd . 1 47%4c 47340 47% 500 43c Jan 60c Jan Preferred __ pliaicanll 18 18 18% 105 17 Mar 21% Jun 
Central LeDuc Oils . 1.42 1.35 1.42 300 1.35 Dec 1.80 Nov Canadian Car common __-----------* eae 13 14% 900 10 Mar 14% Jun 
Consol Homestead Oil Co Ltd re, 13¢ 13« 15c 10,500 llc‘ Jun 32c Jun Class A --- Lelie 16% 16 16% 1,135 15% Apr 18% Jun 
Decalta Oils Ltd __ * 24¢ 21c 29%4c 30,100 2lc - Dec 32%c Nov Canadian Celanese common -------=¢ 89% -“— = = a red 4 pid 
Licetulichls imipelidaiaeibicapriiesial 40 e 
Gaspe Oil Ventures SAG... enone 1 1.55 1.55 1.60 3,900 1.25 Jan 2.25 May Preferred ---~~- 2 
Globe Oil Co Ltd foc 79¢ 4,000 76c Dec 83c Nov Geekeeen POON oe cde nee * 21 21 22% 215 16 Mar 25% Jan 
Home Oil Co Ltd_--___ ae 12 115% 16 8,075 5.20 Feb 14% Nov Canadian Food Products common_-_--- ° hin BY 8% 425 8 Mar 12% Jun 
New Okalta Oils Ltd 1.70 1.70 200 "5c Mar 1.85 May (NE 6a es aS I Beer ss all he 13% 13% 100 12%4 Nov 15% July 
New Pacalta Oils Co Ltd__._.____-_.* 1234c 12%c  16c 76,500 75¢c Mar 1.82 May Preferred - Distance 172 772 77% 5 77 Dee 90 6Feb 
Pacific Petroleum ---_ obaceienaell 2.55 2.30 3.35 11.800 2.30 Dec 3.65 Nov Canadian General Electric _.50 mm 210 210 1 205 Sep 260 Jan 
Rights Ramo enencnyige - 22 Vac 18%c 32¢ 6,400 18%2c Dec 32c Dec Canadian Indus Alco ‘‘A”’ voting- a ° 11% 11% 12% 725 10 Mar 14 Oct 
Pan Western Oils Ltd___ 2 20 28c 38%2c ~—- 51,300 3le Dec 38c Nov Class B _. ‘ a ‘ 12 12 100 11% Mar 14 Oct 
Rapes Of Ce Bid 2. .<...... . 24% 24 245% 1,487 16 Feb 27 Oct Canadian Locomotive _-___----------® -__ 33% 33% 265 21 Mar 34% Nov 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 16 





STOCKS— 
Par 

Canadian Malartic ...-.------------ ° 
Canadian Oi! Cos common-_-_-_-_.-----~-® 

5% preferred 4 ao 100 
Canadian Pacitic Rai iway 25 
Canadian Tire Corp ---------------- A 
Canadian Utilities capetesand 100 
Canadian Wallpaper class B ‘ 
Garites. C008... - encore ese 1 
Castle-Trethewey eS 
Central Leduc Oli __.--------~------ o 
Centra! Patricia Gold Minex:._-.------ 1 
Generali Percwpwt ..... ncacccereacc= 1 
Centremaque Gold __...-.--------- 1 
Chartered Trust . 108 
Chatco Steel common 

Preferred _ . 
CE, os cin centeetntnemespatrelnnemey 1 
patente GR .< canccccunencceo= 1 
Ras AR A. er 
I cin cetnenentinanes 
GCeepeeeee -DERIOIE $ nnc wc cemtewwncce 1 
I ee ea eles eeeninde ° 
I So ati ch ne panei can 1 
Cochrane Dunlop class A _- . 
COR BO cin secon owe ¢ 
NS Ls SEEN St 1 
Coiemac Yellowknife ..............- 1 
Commonwealth Petroleum —_._-.----* 
Coniagas Mines _____-- oi 
Coniaurum Mines 
Consolidated Bakeries ~-.....-..-.-~- ad 
Consolidated Beattle Mines___-_- nine 
Consolidated Duquesne ______-_____-__ 1 


Consolidated Homestead Oil_~__ fs 
Consoliaated Mining & Smelting__-.-- 5 


I asa cas enpabed 10u 
Conwest Exploration —.._..-.------~ ° 
Cosmcs Imperia} Mills ____-__- er. 
Crestaurum Mines __-- BEE) an 
EE ES 1 
Crow’s Nest Coal __._._____________100 
Crewshore Patricia ..-....-.._--.... 1 
I i a be 
IIL nn dnatndiitinananameen 1 
De PeROOUOeE 2... cmcmnecocme ? 

Class B _ 5 ab allie a 
Davis Leather class B ee 
I I ce me 
ET a Si gi a ay 1 


Denison Nickel Mines... 1 
Detta Red Lake_...________ a 
Dexter Red Lake - ‘ ay 1 
Dickenson Red Lake _._.._...____.___ 1 
1 
2 


Discovery Yellowknife 
Distillers Seagrams 


eerenennee MIDIS. ....~.-u4.noconuse 4 
SS” Eee ae ec 
| |) ee | 
Dominion Coal preferred ; 25 
Dominion Foundry & Steel_________- 1 
Dominion Magnesium ____--__----__. ° 
Dominion Scottish Invest common_-_-__1 


Dominion Steel 
EEE 
Dominion Tar & Chemical pfd___.23'2 
Dominion Textile common . 


& Coal class B_.__25 








Dominion Woollens ___.._._________- be 
Donaida Mines ____- SSSR 
Donnell & Mudge common. PES 
ssulama Gold Mines Ltd_......------ bd 
iputay <a00G Biines..... -. 1 
OS ae ia ety ae 1 
| SS a ae * 
Mast Ledue Oll..:-........-........ ° 
Bast Malartic Mines_._......_.___._.1 
East Sullivan Mines_..........._____ 1 
Se eae ba 
meer eeper clase A... 2...-.- 20 
ES SIE TIS Se 1 
Giaona Gold Muines__- 1 
ne 1 
Empire Brass class A_______.________ “ 
I gs 1 
Falconbridge Nickel ___ ba 
Pamous Players .................... s 
Fanny Farmer Candy Shops_________ 1 
Pederal Grain com_.__..__..____=___ ° 
PE NOIR ee 1 
Federated Petroleum ___..___———ss—i‘i‘( 
Fibre Products common ____________ bd 
Pleet Manufacturing ___....._ ° 
Pleury-Bissell preferred liao sa cwcalinai 
a gS a ae ° 
Frobisher Exploration __......._____ ° 
ew ©o preferred... _...._2:-..___. 100 
Gatineau Power common ___....____ ° 
eens MORMOTMNE foi 100 
General Steel Wares common________* 
Ee TE. ae 100 
Giant Yellowknife ‘Gold Mines_. a 
OES = EE eae 1 
Glenora Gold _--____ igre ecsdrtetienen ne a 1 
a 1 
NE SE eae s 
I a 1 
I ed 1 
nn ee DOROS 1 
SSS Te a a 1 
Goldhawk Porcupine __.__..._______* 
RR OR te 1 
SRE Cae 1 
Goodfish Mining _. EIA AS $<. Lee ee 
Goodyear Tire common * 
Preferred ____- SERENE OE Le 
Gordon Mackay class A ______ SR 
Class B  _. Seis sep ane eb lion ives canoe 
Graham Bousquet nL ie 
Great Lakes Paper common__-_____ _* 
ie 
Guayana Mines _._.____ EOE. : 


31%c 
65 %ec 


38c 
4.25 


Friday Week’s 

Last Range 
Sale Price of Prices 

Low High 

64c 62c 64c 
132 13%2 14 
102 102 

16% 16% 16'2 
> 22 22% 
99 99 99 
ia 17 17 
1.20 1.02 1.20 
1.52 1.55 
1.41 1.25 1.71 
1.12 1:40 12.12 
14c lac 14%4c 

x G6*4c 6° 4 

135 135 

1l il 

Y 4 7 

10¢ oe. 25e 
2.40 2.44 

% 12e 15e 
1.66 1.64 1.75 
53 Voc 5e 6¢ 
26c 26c 34c 
1.80 1.80 1.85 
14 14 

13 13 13% 

a lie = 15¢ 

; 5c 6c 
70¢ 70c 72c¢ 
‘ 1.40 1.40 
85ce 90c 

11 1l 1l 
45c 4lc 47c 
38c¢ 38ce 42c 
15e 12%c 15'2c 
127%. 126 12842 
153 152 153% 
1.32 1.23 328 
ES 31 3L 
23c 22c: Ze 
is 3ie STE 
52 51 52 
9c Tee 9c 

és 55ce 60c 
as 9c 9c 
43c 36c 48c¢ 
Z 23% 23% 
re 8% 8% 
24c 20'%c 30c 
aol ite 448 
llc 8c lle 
1W0%c 10'%2c 12¢ 
29c 29c 30c 
46c 46c 50¢ 
23 Yee 23c 24%4c 
ne 18% 19% 
30c 30c 32c 
14 13% 14% 
25 25 26%4 
21 21 21 
ie 25 25% 
11 11 11% 

5 5 

165% 16% 17 
2344 2334 24 
21% 21% 21% 
12 11% 12% 


13% 13'2 
49c 50%2c 
82 812 

21%zc 23¢c 
10%2zc 13¢ 
9c 9c 

9c 1l%4c 
37c 8640 

1.70 1.75 
2.90 3.10 
The 734 

16% 16% 
3le 35c 
64c 74c 

9lec 104ec 

20% 20% 
35c 84c 
4.25 4.55 

142 15 

37%4 38% 
678 7M% 

4¥ec 5c 
60c 60c 
9% 9% 
2% 22% 

1634 16%4 

2542 26% 
2.04 2.10 

85 85 

173%, 17% 
105 105 

145% 15 
103 103 
4.35 4.55 

Toe T¥%ac 
2ac 2'4c 
70c 80c 
38c 40c 
14c 15¢ 
10%ec 10%e2c 
434¢ 5c 

2.84 2.95 

5c 5%2c 

3 ac 4c 

ll4%c 12¢ 
338c 3%ec 
104 - 105 

52% 53 
10%4 11 
21% 21% 
12c =13¢ 
15% 1642 

40 40'2 
75e 75c 


Sales 
fer Week 
Shares 


2,520 
230 


6,620 
95 
9,600 
1,100 
145 
5,500 
2,100 


1,000 
59,450 
100 


65 
126,350 
1,100 


52,500 
40,600 
1,000 
13,050 
14,900 
1,870 


6,000 
3,365 
1,750 

100 
3,020 


1,875 
200 
795 
420 
150 

1,000 





228 
16,400 
120 
17,600 
75,500 


500 
46,855 
4,300 
5,450 
5,225 
520 


190 
11,162 
108,400 
4,500 
50 
186,004 


2,480 
515 
175 
150 

3,500 


Range Since January 1 


Low 


60c Nov 
ll Mar 
99'2 Mar 
12% Mar 
22 Dec 
98'2 Mar 


16 Feb 
1.00 Aug 
1.20 Mar 
4lc July 
1.05 Mar 
13c Mar 


5c Aug 
131% Oct 
11 Dec 
7 Dee 
4c Mar 
2.20 Jun 
Jc July 


79c Oct 
2c Aug 
13%2c Aug 
1.72 July 
122 May 
10 Feb 


15c Dec 
5c Mar 
46c Apr 
1.40 Dec 
65c Apr 


10 Oct 
4lc Dec 
38c Dec 
lic Jun 
91% Mar 
145 Mar 


70c Mar 
25 Jan 
18c. July 
35c Nov 
42 Jan 

6c Oct 
45c Aug 


lc Mar 
10c Mar 
21%2 Oct 
8 Sep 
19'2c Nov 
95¢ Nov 


5c Mar 
10c July 
20c Nov 
43c July 
23c Sep 
16% Feb 


28¢ Oct 
13% Nov 
24 Sep 
16 Apr 
22 Mar 


6 Mar 
34% Mar 
13% Feb 
21% Mar 
19% Mar 
1l Feb 


10% Mar 
48c Nov 
842 Dec 
17c Jan 
4c Aug 


7c Jun 
542c Mar 
26c Feb 
1.33 Aug 
1.64 Mar 
6% Sep 


16 Mar 
24c July 
55c Mar 
8c Nov 
19 Oct 
35c Dec 


3.60 Mar 
14% Dec 
34 Mar 
3% May 
4c Sep 
25c Jun 
7% Feb 
= Sep 


13°94 Feb 
21 Feb 
1.30 Mar 
84% Dec 
1642 Sep 
101 Ncv 


14 Mar 
99 Apr 
2.90 Mar 
6te2c Aug 
2c Aug 


52c Mar 
36c Nov 
llc Apr 
Blee Oct 

3c. Oct 
1.95 Mar 


4%c Aug 
3c Sep 
8c Sep 
2c Aug 
100 Nov 
49 Feb 


10 May 
18 Sep 
10c Sep 


15% Mar 
40 Dec 
60c Mar 


High 
88c Feb 
15 Jan 

103 Jun 
21% Jun 
26%, Jan 

103%, Jan 


20 Jun 
2.65 Jan 
1.80 Jun 
1.82 Nov 
1.40 Jan 
33e¢ Jan 


1éc Feb 
145 Jan 
13% Sep 
8 iy Feb 
124%2c Nov 
3.00 Mar 
30c Feb 


1.75 Dec 
6c Nov 
37c Nov 
245 Jan 
14%, Mar 
17 Aug 


27c Feb 
9c Nov 
80c Nov 
1.51 July 
1.10 Jun 


16% Jan 
85c Jan 
70c Sep 
32c Jun 
131% Nov 
154 Jan 


1.60 Nov 
32 Nov 
35c Nov 
90c Mar 
55 May 
19c Apr 

1.00 Jan 


2ic Jan 
49c Dec 
2642 July 
11 Jun 
33%ec Nov 
1.60 Jan 


15%2¢ Oct 
48c Feb 
45c Mar 
82c Jan 
64c Jan 
22% May 


65c Jan 
23%4 Mar 
27 Feb 
22 Jun 
28 Jan 


12% May 

5% July 
19% May 
26% Jan 
2242 Aug 
13% May 


1842 Jun 
1.10 Feb 
124% July 


30'ec Jun 


l6c Nov 


33c Jan 
13c Nov 
50c May 
2.08 Feb 
3.50 Jan 
16 May 


20 May 
74c Jan 
1.54 Jun 
25c Jan 
21 July 
4.55 Jan 


5.05 May 
185% May 
472 Jan 
9% Oct 
ic May 
65c Nov 
11% July 
3% Jan 


1634 Dec 
27 May 
2.29 Feb 
94 Jan 
20 Jun 
108 Jan 


17 Jun 
106% Jan 
6.10 Jan 
l4c Feb 
4'2c Nov 


83c Nov 
1.09 Jan 
19c May 
l7e Nov 
7TY¥ec Feb 
2.95 Dec 


16c Feb 

9c Jan 
25%ec Jan 
4%2c Mar 
120 Nov 
53 Oct 


11 Nov 
23 Jan 
17%4c Oct 
20% Jun 
4442 May 
1.15 Jun 





STOCKS— 

Par 
Gulf Lead Mines__-_ aA oA 1 
Gees Tae: ecieee faa As 
Gypsum Lime & Alabastine . eS ae 
Halcrow Swayze - ae 
Bees pees oo oe 
Hard Rock Gold Mines__.______--_-__ 1 
Harding Carpets ____-- ‘ EERE SESE 
Harker Gold ©. : : 1 
Harricana Gold -__.__--__ FT 2, Rede ee 1 
SR GOED bet Ab nin ntecceae i 
Heath Gold - a ls 
Hendershot Paper common 
Heva Goid Mines ; 1 
Highland-Bell ______ Bae ee Oe 
Mighweed Gasede —....-....-..--.- . 
Hinde & Dauch _________ SES SO 
Mellunger Censol _-._._.=..____.____- 5 
Ee a I eae, Ok, Sa eae . 
Homer Yellowknife é , 1 
Mesce Weld. Mines... .._.-.........] 
ESR aie Re “ha Se ee 1 
Hoyle Mining BAe EG EA Saas 
Hudson Bay Mining & Smelting____-_- ° 
Et ee ey 1 
Huron & Erie 20%. paid_ - .._-100 
Ieaperiet: Bass *c ss 10 


EP ITS EY Sea ° 
Imperial Tobacco of Canada ordinary- 4 
i CA a eel 
Imperial Varnish preferred ee 
Indian Lake Gold 
Inglis (John) & Co______ istic die ciel 6 


EE oI 1 
International Coal & Coke , 1 
International Metals class A_____ ° 

Preferred ____ ee macatinas 100 
International Nickel Co common____* 
International Petroleum __________ ° 
International Uranium —__________ 1 
wee. ne os kee * 
Jack Waite Mining -_.---.__.__-__-__ 1 
Jacola Mines -_-_- . 3 1 
Jellicoe . Mines : suk 
J M Consolidated _ a 
er SOE hi Sowden neous 1 
Joliet Quebec Mines : af 
Kayrand Mining _____- nie ery 
I i ° 
Kelvinator - ics i .* 
Kenville Gold 1 
I ts 1 
Kirkland Golden Gate______________ 1 
eS a 1 
ee ee a 1 
Kirkland Townsite ‘ “ 1 
Se 2” SERPS cP Corps * 
Labrador Mining & ceeceeeaael Risen: 1 
II I ii tee 1 
Lake — Mines____ = Ppt fa a RR 1 
Lake Rowen _ Se Te an Oe 
EE eee ae | 
Lake Wasa Mining ____-__- Ridabie acon sill 
pe ee oe ee 
RE SO So SS cco wed wnneacd ° 
I I oi ee tO 








pe REE LIE SELLOS OL 1 
SN ae; DONOR i ep nciocee 1 
Be a cetnah anise os teahistigniasleaubinnen 3 
Pe I I a ie ite cette new 1 
RE RTE aaa See eee ° 
Leitch Gold Mines Ltd___---_-______ 1 
Lencourt Gold _____. IS FEE REPENS | 
Lexindin Gold c sas idigansdlgrciale 
Lingman Lake Gold Mines___________ 1 
TEE PEE DRO Ma deniniinncdecsecnnme bd 
Loblaw Groceterias class A___ .----- ° 

ON cain plicimopin ba 
London Hosiery class A ___________ ? 
Louvicourt Goldfields ~...--_---_-~_ 1 
gE al ant Se le 1 
EMG SRROWRNEE Saiwecsun- cc cnnnn ne e 
i ae ne 1 
Be” CEE 1 
EE | ee 1 
pi eer ERS, Sc 1 
MacLeod-Cockshutt Gold Mines___--- 1 
MacMillan Export class A____-----~~ . 

I SUN gis heictrny dp cei gras ce ne ce RO . 
Madsen Red Lake Gold Mires__----- 1 
Ne II ain Go tit icth ergs chin ec enerenionicn 1 
Malartic Gold Fields__......-._--_-- 1 
ee: Ge. SED on oe ee ° 
Maple Leaf Gardens ___ nna 
NS os a. oa caliseunttscoeerinnite ad 
Se GN oor Ce nn e 1 
Martin-McNeely __- Sa ale 
Massey-Harris common Pe Eee PER * 

RRS Re AE RS 50 eR 20 
McColl-Frontenac common __--_----~- * 

| ET Te ES TCE 
McDougall-Segur Se ca ate We 
McIntyre Porcupine —..............- 5 
McKenzie Red Lake ~__----__-_______ 1 
BS I 6 ine oe ca = amano nieces 1 
McMarmac Red Lake Gold__________ 1 
ER RSS SAAS IE SEEN eae ° 
pase-Conmtinent -O. 12... es “3 
Midland & Pacific Grain - _* 
I eels . 
Sa FB i le ia a ea <a ee ° 
eee ere 1 
Montreal Locomotive j ° 
Moore Corp common__-- Tee, . 

ES a SE 
ge OS ER As Sn eee i 
National Drug preferred _____-_____-__ 5 
National Grocers common ___-------- ° 
National Hosiery class A ____--_---_-- ‘ 

NS WII sclera: eieteticks aad tid lien beh acai ee themes * 





Grec 
244 
17 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low 
63c 70c 6,600 55c Nov 
18¢ 19¢c 4,500 17c Nov 
16% 1644 17 985 13% Mar 
4%2c 4%2e 4,000 3%2c Sep 
3.00 3.00 194 3.00 Dec 
23 “ac 19¢ 23 %c 14,500 12c July 
12 12 12 200 9% Mar 
‘ 6c 64ec 2,500 Stee July 
* 7%e Tee Bc 7,000 5c Mar 
; 64c 66c 4.000 62c Nov 
Tee T¥ec Tee 1,000 5c Jun 
12% 13% 100 ‘4 Dec 
e: 8c 10c 2,000 Bec Dec 
66c 7c 1,300 50c Mar 
12¢c i2¢ 14¢ 9,509 Jc Aug 
‘ 19% 10'2 150 18 Mar 
12% 1l% 12% 3,440 . 850 Jun 
12% 11% 13%%4 33,090 5.35 Feb 
we 5%4¢ 6c 1,300 4c Oct 
15¢ 1Se 17¢ 20,900 12c Nov 
26c 25c 2742c 8,300 18c Mar 
35ce 4642¢ 2,000 26c May 
57 57 57'2 1,626 . 432 Jan 
658c 6c 8c 261,160 2c Jun 
fi 2142 21% 35 21 Oct 
272 2742 28% 770 23%, Apr 
19% 19%2 20 16,168 14 Mar 
13% 135% 1,125 12 Mar 
25% 25 25%. 740 242 Mar 
31 31 31 69 31 Dec 
S'2zc 5%ec 500 4c Aug 
9 9 9 25 8% Apr 
35ce 35¢ 1,100 34c July 
33c 8=— 33 1,000 32c Jun 
26 2642 425 25 Oct 
100 100 =101 135 9842 Mar 
34'2 3442 35% 4,269 29% Mar 
131% 12% 13% 35,207 11 Mar 
44c 42'4%2c 45c 6,500 46c Mar 
4c 3%4c 4c 20,500 3%eec Oct 
‘ 12c 12%c. 2,500 8c Aug 
2'4c 2%sc 2c 1,833 1%c Nov 
= 4c 6c 4,000 3c Aug 
2%c 2¥%ec 500 2c Oct 
13c 13¢c 2,000 124%ec Nov 
40c 39e 42c 27,766 25c Mar 
5¥ec 5'ec 7c 8,600 4c Oct 
19c 19c 22c 16,855 15c July 
28 28 100 24 Apr 
7c 7c 9c 6,000 4%4c Oct 
12% 11%, 12%6 5,190 11% Nov 
9c 9c 12c 59,500 T%c Oct 
Ba 35c 36c 4,000 32c Nov 
1.16 1.16 1.20 5,605 1.15 Nov 
10c lle 3,000 10c Dec 
e 23 24'% 1,515 22% Dec 
5.80 5.80 6.00 4,275 4.10 Mar 
3c 2'ec 3c 16,500 2'2c Dec 
1.05 1.00 1.15 17,500 38c Mar 
6c 6c 1,500 6c Nov 
9.85 9.75 10% 2,591 9.75 Dec 
30c 30ce 30¢ 1,600 25c May 
1.95 1.95 1.95 300 1.95 Aug 
5.35 5.60 2,406 5.35 Dec 
19 19 1,035 16% Mar 


5c 5c 2,500 3c Jun 
3'ec 3%ec 5,500 3c Aug 
1444 14% 255 12 Mar 
4%sc 47ac 10,797 2%ec July 
85c 99 tac 24,600 60c Mar 
1.04 1.10 8,000 1.04 Dec 
5c 5c 4,000 5c Dec 
7c 8c 1,500 6c Nov 
2lc 24c 9,300 20c Nov 
69c 70c 2,500 67c July 
30%8 31 768 26% Mar 
2724 2842 330 24% Apr 
11% 1134 25 11% Nov 
35c 40c 19,700 35c Nov 
10c Ile 6,500 10c July 
12%2c~—Os 14e 3,500 6c Aug 
1.86 1.90 3,075 1.80 Nov 
75e 87c 11,975 40c July 
8c 8%ec 5,000 6c Aug 
26c 29c 4.500 26c Dec 
73c 78e 5,650 73c Dee 
10 10% 640 9 Feb 

7 1% 1,405 4% Mar 
2.10 .2.15 6,510 2.10 Nov 
22¢ 30c 5,600 124%c Oct 
1.63 1.71 9,300 1.50 Apr 
2'2c 3¥ac 13,500 2c Sep 
15'4 18 250 15% Dec 
11% 11%4 650 ~ 11 Oct 
9c 9%c 4,000 8c Oct 
4c 4c 1,000 3c Nov 
22% 23 6,505 16 Mar 
2674 27 205 24 Mar 
14 14%%4 2,591 9% Mar 
92 9342 130 90 Oct 
llc i4c 9,100 9c July 
50 50% 5,050 50 Nov 
30¢c 33c 8.100 29c Nov 
6%ec Tac 7.200 l¥ec Oct 
lic lic 3,500 8c Jun 
2242 24% 1,905 1542 Mar 
6'2c T%*ec 33,000 514c Mar 
17% 17% 50 14%4 Mar 
1.70 1.70 100 1.15 Aug 
11 il 1,290 6.10 Mar 
40c 40c 3,700 28c Mar 
20 20 170 14 May 

7 74 375 65 Feb 
26% 2642 275 25 Mar 
9%c 10¢ 1,000 8c Oct 
155, 155% 25 10% May 
15 15 130 13% May 
17 17 45 10 Apr 
16! 16%%4 205 10 Apr 


Range Since January 1 


High 


3.20 
37¢ 
17% 

6c 

5.00 


35c 
13% 
12¢ 
15¢ 
1.04 


16c 
14% 
24%ee 
75¢ 
15¢ 


2042 


14% 
2542 
31 
10c 
11 
55c 


39c 
31% 
102% 
39% 
16% 


May 
Apr 
May 
Nov 
Feb 


Sep 
Jun 
Jan 

May 

Sep 


Jan 
Jan 
Feb 
May 
Jan 


July 


Jan 
Oct 
Dec 
Nov 
May 
Jan 


Jan 
May 
Jan 


Jun 


84c May 


7c 
2l1c 
4c 
7c 
4c 
58c 


59c 
l4c 
37c 
28% 
50c 


15 
22c 


1.78 
19¢ 


25% 
7.75 

6lee 
1.36 

15c 


14%4 
70c 

3.00 
6. 95 


Jan 
Oct 
Nov 
Jan 
Feb 
Feb 


Nov 
Jun 
Oct 
Oct 
Jan 


Jan 
Jan 
Jun 
Jan 
Jan 


Jun 
Jan 
Jan 
Oct 
Jan 


Mar 
Jan 
Feb 
Feb 


2142 May 


lic 
8c 

17% 
6c 





Jan 
Jan 
Jan 
Nov 


1.19 May 


1.25 
16c 
l4c 
59c 
1.50 


31% 
29% 
13% 
1.50 
20c 
25c 


3.00 
1.95 
15¢ 
40c 
1.54 
11 
9% 


3.15 
40c 
1.95 

6 Yc 
23 

15 
3ic 


6c 
23% 


Jan 
Jun 
Jan 
Feb 
Jan 


Nov 
Aug 
Jan 
Feb 
Feb 
Nov 


Jan 
Jan 
Nov 
Oct 
Feb 
July 
Sep 


Jan 
Feb 
Jan 
Nov 
Mar 
Sep 
Jan 


Mar 
Oct 


30... May 


16 
100 

17c 

66 


75¢ 
10%e 
29c 
24% 
lle 
17% 


3 
11% 
54c 
21 
76 
27 


15c 
15% 
16 
17 
17 


May 
July 
Nav 
Mar 
Jan 
Nov 
Jan 
Dec 
Jan 
Dec 


Jan 
Oct 
May 
Nov 
Apr 
Jun 


Feb 
Dec 
Jan 
Nov 
Noy 





Por tootnotes tee page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 10 











STOCKS— 

Par 

National Petroleum ___--_-__.~-~- 25c 
National Sewer Pipe class A __--_____* 
National Steel Car_._........__ ra alae, 
es See i  t 
i EE ch ei oe are ea, ae ? 
Neilson (Wm) preterred .._.100 
Mow: Medtamague 1 
New Calumet Mines__....._.__.-___ = 1 
i <gaiasnstlbactinicaaihes 1 
New Marlon Gold _ egaticeimeaele 
ete Ge O56 su eee 1 
wee Weegee «so. sack ee 1 
ew Pucnite Olle e 
New Rouyn Merger ........._...___ 1 
New Thurbois _____ at tg WAT... 
I NN 1 
pea eee a epee bd 
Nipissing Mines _____ 6 eo ave ae 
Noranda Mines ___ salle cp-k- thls devtcen tohanipahifuia neal s 
Norbenite Malartic .-.....<._2-____ 1 
Nordon Corp _____-_ pS Foes tebe 1 
Senne Meee Foe 1 
Normetal Mining __- a Ks int 
Norpick Gold Mines_. Soe ee eee 
Denes WE oi 1 
Northern Canada Mines____________-_ ° 
oe i | ee ee ee 1 
Nerthiend Mines .................. 1 
North Star Oil common ____________ * 
EMR ARIS ST SRA das 5 
OBrien Gog :Mines_—. tS! 
Okalta Oils __ . edt on™ 
a ES A e 
oS REO ae ee 1 
Omnitrans Exploration -.._--..._ _. 1 
Ontario Beauty Supply ________ _ Ov 
Se PR os a ee ° 
a ea ree, | 
fo | EI Ree Saas 1 
Osisko Lake Mines . Fee eae 
eee Bene coo Ae os nF Behe S| 
I I a ue 
Pacific Petroleum Sickie ne as Aivevenes I 
Rights _..._ uw. pe 
Page Hershey ARS alti ° 
Pamour Porcupine Mines Ltd___--___ ° 
Pan Western Oil ee 
Seeneeenee wemmes oc... gated 
Parbec Malartic _ 1 
Paymaster Cons Mines__-_- m 
Pen-Rey Gold Mines___________ San 
Perron Gold 1 
Photo Engravers __- : a 
Piconauas Forces _.............. 1 
Pickle Crow Gold Mines_________-___1 
an oe EER a ee | 
Porcupine Peninsular — - =, 
Porcupine Reef Gold......._........ 1 
Powell River __ pe PAA, 
Powell Rouyn od... BE ae: te, 
Voting trust certificates _ ny 
re CO a ties Sao e 
Pressed Metals Sibssatinte ssnsiiggteact ate aa 
Preston East Dome ; 1 
Purdy Mica Mines 1 


Quebec Gold 5 : 2 a 
Quebec Labrado: 1 
Quebec Manitou 1 
Quemont Mining ® 


meares Maectenee |... 620.2556. 1 
I a 1 
Reno Gold 73¢ 
Richmac Gold (1936)__._________ ae 
Riverside Silk class A_______-- Stee 
ee a 1 
Sh i Ses re Peer bd 
Royal Bank : sat 10 
I A oe Sy SE Pome s 
Roybar Chibougamau —__—.__--_--__1 
Rupununi Mines -____- eae FORT A 
Russell Industries common. Ee ene ° 
Ryanor Mining __ 1 


St Lawrence Corp— 
PSE ee 49 


ane preierres new —....-......... 1 
St Lawrence Paper— 
ist preferred new-..........._.. 99 


San Antonio Gold Mines Ltd____- ae | 
Sand River Gold 2 Paes a | 
Sannorm Mines 1 
Senator Rouyn Ltd___-_ 


Regn er > eR eS 


Shawinigan Water & Power com- 
Shawkey Mines __-_ 
Shea’s Winnipeg Brewery class Abe 


Sheep Creek Gold _.-_.-___-_----- 50c 
Sierritt Gordon —.................. 1 
Sick’s Breweries common_-___-._-_ - e 
Sigma Mines (Quebec) ____-----_---~ 1 
Silanco Mining. -___-___---- ae Sue 
Silver Miller Mines___..-.-..-._ .— aol 
Silverwood Dairies class A ___......_* 


Silverwood Western Dairies pid_--100 
Simpson’s Ltd class A___------------ 


SS Perma es ee + A en bd 
PN oie yiennctaine es 100 
I SN 8 oo Se ile as 1 
en eRNOOE ooo oo cece 1 





Week’s 
Range 
of Prices 
Low High 
44c 50c 
2578 26 
23 23% 

28 28 
2.05 2.10 
10342 103%e 
4%ec 4%ec 
2.36 2.54 
57c 594e2c 
15c 17 ‘ec 
Sc 5c 
16c 19 %ec 
12¢ 16c 
9%ec 12¢c 
l6c 19¢ 
Je Bec 
7lc 88c 
1.02 1.06 
55 56 
ll‘ec 13¢ 
15¢ 15¢ 
4c 7c 
3.05 3.10 
Brac 10c 
5 Vac 7c 
40c 40c 
24c 27c 
4c 4'ec 
7% -T™& 
5%2 534 
1.50, 1.53 
1.46 1.71 
13¢ l4c 
3c 3c 
6c 6%4c 
1.50 1.50 
4}2 42 
8c BYec 
T¥ec Tee 
66c 69c 
llc 12%4¢c 
6c 6c 
2.40 3.30 
17c 35¢ 
38 38%. 
86c 89c 
28c § 40c 
44ec 4'ec 
4c 4c 
3ic 36¢ 
8c 9c 
68c 69c 
27 27 
13c 15%ec 
1.90 1.95 
27.50 3.15 
4c 5%c 
35c 36c 
43 Ye 45 
63c 70c 
63c 65 4c 
16% 16% 
11% 13 
1.30 1.35 
6c 6c 
28c 30c¢ 
61lc 65c 
88c 1.05 
14% 15 
2.90 3.00 
5e 5'eec 
64ec 658c 
8c Bec 
30 30 
10%zc 12¢ 
35ce 50c 
25% 25% 
2414 24% 
14c 16c 
6c 6%c 
187% 19 
Tec 8c 
22 22 
15 15 
834 84 
3.55 3.65 
3c 4c 

6 Vac 7c 
38c 40c 
23% 24% 
10c 10%2c 
11% 11% 
1.58 1.62 
1.97 2.08 
17 17 
6.75 6.90 
45c 52c 
28c 32c 
934 9% 
94 96 
2874 30 
23% 24 
98°. 98% 
37c 40c 
2lc 24c 


Range Since January 1 


Low 
18c Mar 
25% Mar 
16% Mar 
24 Feb 


1.91 Mar 


100% Apr 


2¥ac Mar 


75c Mar 


31%c July 


15c Nov 
3c Aug 


12c Jun 
ic Sep 
9¥%ec Dec 
lé6c Dec 
4c Mar 


4c Mar 
1.02 Dec 
43 Mar 
10c Nov 


l4c Oct 
2c July 
1.50 Mar 
4c Jun 
4c July 


38c Aug 
i4c Apr 
2c Aug 
3 va Mar 
5% Apr 


1.40 Mar 
92c Jan 
10c Mar 
3c July 
5c July 


1 Feb 
3% Oct 
5c Mar 
6c Aug 
50c Mar 
lle Dec 


4c Apr 
80c Apr 
12c Nov 
28 Feb 


86c Dec 
28c Dec 
4c Aug 
2c May 
3le Dec 


Blac Dec 
64c Nov 
25% Jan 
4c Aug 
1.80 Aug 


2.30 Aug 

4c Dec 
34c Nov 
37 Feb 
50c Mar 
50 Aug 


11 Feb 
10% Feb 
1.25 Nov 
5c Oct 


28c Dec 
55c Mar 
52c Mar 
10% Mar 


1.02 Feb 
4c Apr 
5c Sep 
&c Nov 
28 Sep 


3¥ec Oct 
23c Aug 
23% Mar 
16 Feb 


5c Sep 
5c Mar 
13 Feb 
5c Jun 


22 Nov 
14 Oct 


80 Aug 


3.00 Aug 
3c Dee 
6c Oct 
38c Mar 


20% May 
9c July 
10 Feb 
98c Maer 
1.43 Mar 


11% Mar 
6.50 July 
30c Sep 
20c July 
9% July 


94 Dec 
24 Mar 
18 Mar 
96 Mar 
24c Mar 
20c Ncv 


High 


58c Nov 
34 Jan 
26% May 
30 Nov 


2.99 Feb 


103¥%2 Jun 


6c Feb 


2.54 Dec 
65c Nov 
3lic Jan 
7c Nov 


28c Jan 
33c Apr 
46c Jan 
2le Dec 
10c Nov 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 


24c July 
ic Dec 
3.15 Nov 
llc Nov 
10c Jan 


55c Jan 
48c Aug 
53 vac Nov 
842 Oct 
6 Oct 


2.20 Jan 
1.84 May 
24c Sep 
T¥ec Jan 
16c Jan 


2 Mar 
10% Jan 


1l%c Sep 
18%ec Feb 


1.15 Jan 
70c Feb 


llc Feb 
3.65 Nov 
36c Nov 
39%2 Jan 


1.55 Jan 
40c Dee 
8c Mar 
5c Mar 
46c Jan 


20c Feb 
82c Feb 
28 May 
17c Nov 
2.30 Jan 


3.50 Feb 
25c Jan 
56c . Jan 
47% Nov 
88c Jan 
72 Feb 


174% May 
17% May 
2.10 Jan 
834c Mar 


48c Jun 
90c Feb 
1.05 Dec 
16% Nov 


3.35 Nov 

9c Jan 
13c Jan 
28c Feb 
3342 Jun 


18c Nov 
54c Nov 
25% Jan 
27%2 Oct 


16c Mar 
23c Jan 
19% Nov 


10%2c Nov 


26'2 Aug 
15% Sep 


85 Aug 
4.35 Feb 


12c Jan 
17c Jan 


67¥2c Feb 


24%, Oct 
20c Feb 
11% July 
1.82 Nov 
3.20 Apr 


17% Nov 
8.50 Feb 
70c Feb 
48c Jan 
12% Jan 


99% May 
31 Jub 
26 Jun 


101% Jan 


55c Apr 
39c Jan 








Week’s 
Range 
of Prices 
Low High 
1.42 1.47 
44c 45c 
6% 6% 
6%e 7 
19% 19% 

5 5 
a 9 
52c 58c 
13% 14 
79% 805%, 
8154 82 
5e 5c 
1.61 1.85 
12c 14c 
10c ll'ec 
1:26: 1.32 
8c 8c 
1.10 1.20 
28ce 28c 
273%, 27% 
10% 10% 
2.55 2.58 
1.40 1.40 
18c 22¢ 
9% 9% 
20 20 
85c- 88c 
11% 11% 
172. 172 
11 11% 
8c 9c 
19% 19%. 
6ic° “2c 
9 9% 
9c 9c 
23 23% 
5042 51 
2.10 2.34 
12c 15c 
634 T% 
1.35 1.40 
5.50 6.00 
8c 9c 
2lec 24ec 
35c 35c 
8.55 8.70 
28 28% 
11% 12 
13 13 
8c 8c 
37 37% 
19 19 
31% 31% 
31% 31} 
23% 24 
99 997% 
65s8e 7c 
6c 6¢e 
33 34% 
98 99 
4! 2c 4} 2c 
2.05 2 dl 
15¢ 18¢ 
60c 61? 2c 
5%¥ec 6c 
6% 62 








STOCKS— 
Par 
Gectned Bose... a cad awtiene ° 
Gladecdna D006 Ws Gisele e 
Standard Chemical common ____------ ° 
Standard Paving common _---_-__----* 
ONO or a oe ° 
Standard Radio class A — ~~ _----- “ 
Stanley Breck class A... 2 * 
Gtarract Gien Gol — 2. 1 
Spmeuean I > gn . 
Steel Co of Canada common_-_____-_-- bd 
BONDS 2 gape: cache state sate on nccens sonra eldleniealini 
ce, ME Rill RE RE SK. 5 PE aE ° 
Steep Rock Iron Mines______.--_____ 1 
Sturgeon River Gold __-_______ nat 
Suaeury Contact ...2....-. ches 1 
Sullivan Cons Mines —-..-._..------ 1 
ES. NS clientes acted ceuaicas 50c 
Sylvanite Gold Mines___.-.-.-.-_.-.] 
Wee Tilvert Gee oS oe ens * 
Tamblyn Ltd common —__----_-_____ bg 
Taylor Pearson preferred —__.-___.10 
Tech-Hughes Gold Mines___-.----_-- 1 
Temas Canadian Ol} ou... 
Thompson-Lundmark Gold ‘Mines_____ bd 
Tip Top Canners class A-_ caicabant 
ee ee “Semen. soto le mtn ° 
Wome, Giwer BOS nnn nn ccnwcie i 
Teronto Blevators _.........--.... ba 
Toronto General Trusts____________100 
Toronto Iron Works class A_______-_* 
Towagmac Exploration _..__..__--__. 1 
Traders Finance class A _____-_--_-.* 
Transcontinental Resources ...-..--- ad 
Union Gas ~..-------- ° 
NUN cAI Sante itn Pa aie bc we pa cn even 1 
United Corp class B_____--_-------_--* 
United Fuel class A preferred__-_-__ 50 
United... Ramee Mel ss ec * 
TOG GES pecs pecan ad * 
Weewee  Beeee | caphb ct iwcectcec nen ° 
Upper Canada Mines... -___-------- 1 
WORE FAG ci dint ccincitiinitcmmitinn ® 
We PE cit oso kee 1 
Vaieome ANOS. 2 eect eed 
Ween Gee: cgeuiiedeceses ease 1 
TERNS ~RNENS  ce saii hn ae bd 
Walker (Hiram) (G & W’')_---------- ° 
Waterous Ltd common 49 
Genes. & * 
Wee COOGt Ses enw cccncicnc-} 
We eeeen PON os cn nnntanenn » 
Western Grocers common _-_-- ean 
Preferred iid ana estas eae seit _.100 
ClOMs ~ HE | i» <dénesde iin mao ae 
Weston (Geo) common-_-____--_------_* 
Preferred __~- iter ahdsdn-bsvndicath aican cidade 
Wiisees GIO Oi unweit ieee 1 
Wingait Gold _--_---- plecatiees Pe cara 1 
Winnipeg Electric common —--_~---~~--- ° 
Preferred . ._.100 
Winora Gold - Bete eR 
Wright-Hargreaves ~~~ __- cicaliptehidem:imaniaiea ad 
SE I biti cient enone 1 
Yellowknife Bear Mines ~__---~- pees | 
eee “BAe GI acccn ci ccasunmecn” 
York Knitting class A .- eat 
STOCKS— 
Par 
Atestns . CRGE. \ccitiinre ccc cms oben * 
British Columbia hand & meer! com_-_ 
Preferred - ; "500 
Brown Co NLS MEN BE EL. i 
PURESEIOR - deantsnxctoocnennnesan 100 
Canada and Dominion Sugar-_-------- bd 
CannGa VORRRES oon nnccccnsscassuans * 
Canadian Industries ~-..-----.----- . 
Canadian Ingersoll Rand wea 
Canhdian BESTCONE ~~~. ~ -cswncmitencés 1 
Canadian Vickers common_-_-_----~--- S 
Pg REREAD S ee ee 100 
Canadian Western Lumber___.--- ~~~ 2 
Canadian Westinghouse _--_.--_ ~~ a 
Canes VR © CU Riemen< crentakioneba 5 
Consolidated Paper ----..--------.- bd 
Crown Dominion Oil - ET ys 
INE SR cetdis nicmeemcagpnlsasre sion ad 
Disher Steel preferred _____.---_-_--* 
Dominion Bridge -_.-.--.----_------ ° 
Dominion Glass preferred _________.20 
WIOIAOME EF «ooo on a? 
Peete. OF. sade nncunctadectindgines 
International Paper common-_-_-_-_---- - 
Minnesota & Ontario Paper___.----- S 
Ogilvie Flour common ----_..-------* 
Wand PO a ancient in is ewan 1 
Re SE Ceo eetinie” 
Southmount Investment _--__--------* 
Temiskaming Mining -----~----------- 1 


Exchange—Gurb Section 


Canadian Funds 


Week’s 
Range 
of Prices 
Low High 
25 25 
113% 115 
155 155 
4% 4% 
103%4 104%2 
20% 21%4 
1242 12% 
22 23%2 
81 81 
1.95 2.00 
5534 57 
134 135 
33% 334 
55 57 
1.35 1.50 
17% 18% 
Ble 10 
33c 45¢ 
245% 245% 
29 29% 
35 35 
2034 21 
3.40 3.55 
5534 58 
22 222 
23 23 
5.50 5.95 
50 50 
40c 40c 
7c 7c 





For fooinetes see page 46. 
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Range Since January 1 






— 








Range Since January 1 
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Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask 
Aeronautical Sescurities_____1l 4.80 5.27 Managed Funds— sl 
Affiliated Fund Inc-_------- 1% 3.72 4.07 Automobile shares___.....__le 3.17 3.50 
Amerex Holding Corp--------10 22% 24% Business Equipment shares_ic 3.38 3.73 
American Business Shares.___1 3.65 3.99 | eee Ree ee le 3.03 3.34 
Associated Standard Oilstocks a y reecee gh i e canal ee eH 3 = = 

ical 2 8% 2 eneral Industries s es__lc 3.4: 5. 

dae Moughton Fund SL 1 7.21 7.79 Home Furnishings shares.__lc 3.69 4.07 
Axe-Houghton FPund B__----- — 14.32 15.57 a Metals______lc 3.38 3.73 
Beneficial Corp___.__---- ee | 4% 4% aper shares___________. —l1¢c 3.71 4.09 
a ie ae 1 91 3 Petroleum shares... a 4.24 4.67 

Bond og ghee 90.99 94.78 aie a.) | |oee | lee 
Boston Fund Inc_-------~-~- 18.89 20.42 Mannattan Bond Fund Inc__1l0c 7.21 7.90 
Bowling Green Pund Inc__--10e 7.82 7.83 Mass Investors Trust___....1 x2418 26.14 
Broad Street Invest Corp___S 15.75 17.03 Mass Investors 2d Pund-....1 x11.01 11.90 
oa Mutual Invest Pund Inc____..1 13.55 14.81 

Pund Ltd__-.----—. a | 16.20 17.75 2 
7. Inv Fund Ltd_..-- Bs: 8 “ Bay go — aE —1 12.96 13.92 
Goes Shore, Srent._--# ns = 13.95 National Investors Corp_.__-3 8.55 9.24 
m. ction einnieiniid ; F 

Christians Securities com_—100 2,730 — “eel ae ,° 60 8661.31 

Proferrea ...--........-- 100 “ a 5.87 Low Priced Bond Series___.1 6.32 6.91 
yo eg ’ ceatmeneamane | Pie Preferred Stock Series___._.1 6.46 7.06 
Delaware Fund___....-------1l -“ F Encome Geries_._...nccmsemmand 4.24 4.63 
Dividend Shares_-------—-- 25¢ 1.38 1.52 Speculative Series_..._..__ 1 3.22 3.52 

Se we | 4.95 5.41 
Eaton & Howard— Industria] Stock Series______1 5.87 6.42 
1 23.69 25.33 

Peetanees | PURER (16.48 Selected Group Series__---1 3.45 3.77 
ee ———ae | a wel”, Priced Com Stock Series = 3.32 3.63 
quity Fund in paneantaats ~¢ 21 ew England Fund 1 14.10 15.12 

elit Puné Git. ..<«u.-<cone 23.32 25: 

Financial Industrial Fund Ine.1 1.75 1.90 New York Stocks Inc— 
Pirst Boston Corp -<———— oo _.10 23% 25 Ye Agriculture oat 1 8 84 9 69 
First Mutua] Trust Pund___---1 me B Automobile _____________ ae 5.81 6.37 
ae mee a eens One ae 659 Aviation sg-7- a} 6.14 6.73 
Pundamenta!l Trust 5 A_2 7 ‘ Se aaa 9.18 10.06 
General Capital Corp_------- aa oe Building supply_._.___-.._.1 7.78 8.53 
General Investors Trust_._____-1 4.80 5.15 —— oman: ae ee 
Corporate bond series______1 10.57 11.21 
Group Securities— 6.74 Diversified Industry-_...1u...l 10.99 12.04 
Agricultural ener : pb 6.15 Diversified Investment Pund.1 10.27 11.25 
Automobile shares—-----— a ee me Diversified preferred stock_1 9.84 10.78 
Aviation shares-------~~ “to 2 727~—S(«7.89 Electricial equipment..ttt1 7.97 8.73 
a le 577 6.26 Insurance stock 1 10.40 11.40 
Electrical Equipment shares a ie ee os camaro ane > eee 
Fully Administered shares—te 6.95, 7.54 Metals --—-——-——-—-_--_- —1 860 942 
nd shares_-.---~ lc 7.51 . 2 ays. nae CEE Oe alee . a 
Sodustrial Machinery shares le 6.51 = 7.06 Pacific Coast Invest Pund__1 10.76 11.79 
32 9.79 i SRE, | 5.50 6.03 
Institutional bond shares__-1c 9.3 aeoall i a 27 5 oa 
investing Company sharesie 67.42 8.05 = Datiroad “equipment=c= 3621681 
hares___------1¢ . . oa . 
Merchandising shares--—1e 6.96 7.55 Steel —-—__—-—------— a “1 800 3.7 
Mining shares__--.._--_-__— 5.24 . ----------—--—-- 
aiaaiininuniiniaants lc 7.54 8.18 
oe le ge eee EN ic 243 2.65 Petroleum & Trading... 5 25 
RR Equipment shares__---~ 1c 3.72 4.05 Putnam (Geo) Fund_ ~~~ 1 14.11 15.17 
Railroad stock ante 20 4.55 4.95 Republic Investors Pund_..._1 2.51 2.75 
Steel shares________------- lc 4.89 5.31 Russell Berg Fund Inc__---_-3. _x25.23) 0-27.13 
Tobacco shares_._...~--- —l¢ 4.04 4.39 Scudder, Stevens & Clark 
Utility Log a 4.52 4.91 eee aa? . ESS 
Howe Plan Fund Inc_----- 4.18 4.51 
Saoomie Foundation Fund__..10¢ x1.58 1.62 Selected Amer Shares___-.--- 2% 10.41 11.27 
Incorporated Investors...__..6 20.04 21.66 Sereneieige Lie on of Boston. -} oy. Ne 
overeign investors — oO. -€ 
Institutional Shares Ltd— Standard Inves Co Inc___-- 100 Tic. 78¢ 
Aviation Group skhares____ le 7.76 8.51 State Street Investment Corp_* 46.75 49.75 
Bank Group shares_.____ le 70c 78¢ ; 

Insurance Geta shares____lce 99¢ 1.10 Trusteed Industry Shares... —25¢ 73¢ 8lc 
Stock and Bond Group-__-_ lc 12.23 13.40 Union Bond Fund series A—1 20.80 - : 
Investment Co of America____1 25.88 28.13 OS ea eerret 17.41 18.53 

Investment Trust of Boston___1 6.72 1.36 ee, reas 5.94 
Investors Management Pund__.1 xi2.98 13.29 Union Preferred Stock Pund___1 18.55 
stone Custodian Funds— Union Common Stock Fund.._1 7.23 3 
1 (Investment Bonds)-_...1 26.87 28.08 United Income Fund Shares_-. 9.06 9.88 
B-2 (Medium Grade Bds)_.-1 23.11 25.21 Wall Street Investing Corp__1 9.37 9.55 
B-3 (Low Priced Bonds)....1 16.33 17.82 ee cay aoe --———--1 see? 3 4 
Spe alii 21 10.05 5.57 6. 
a iioune o66 Pom Me By 16.86 Wisconsin Investment Co_---1 3.25 3.53 
K-2 (Appreciation pfd Stks)._1 19.50 21.28 
8-1 (Quality common Stks).1 25.43 27.74 Onit Type Trusts— 
8-2 (Income com Stocks) ~~ 1 13.40 14.62 Diversified Trustee Shares— 
8-3 (Appreciation com Stks)-_1 11.30 12.33 RIGS -Biconnnncmmmnnmean 2.50 6.49 7.45 
8-4 (Low Priced com Stks)-_1 4.52 4.94 Independence Trust Shares_._.1 2.13 2.43 
-Enickerbocker FPund_. ~~~ 1 4.61 5.06 North Amer Trust Shares— 
Loomis Sayles Mutual Pund...* x89.26 91.08 WONG WOO snccwantscunes ai 3.40 
Loomis Sayles Second Fund_10 x43.22 44.10 eee axe 2.44 
— a 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casualty & shniebimee T7'2 81% Home 6 29 30% 
aotne Insurance 49 51 Insur Co of North America__.1€ 105 109 
aetna Life 10 53% 55% Jersey Insurance of N Y__ 39 42 
Agricultural -.--...--.—-- -25 57 61 
Maryland Casualty common-..-1 13% 14% 
American Alliance__......._.10 21'2 22% $2.10 Prior preferred_______ 10 44 46 
American Automobile_...._-_ —4 42% e $1.05 Convertible preferred_§ 21°, 23% 
American Casualty_____.-- —-5 9% 10% Massachusetts Bonding...._~-_ B 25 27 
American Equitable Assur_...5 20 21% Merchant Fire Assur_.tt....8 29 31 
American Fidelity & Casualty.5 131% 14% Merchants & Mfrs____..... -_-4 q 8 
American of Newark___--_ aaa 17% 18% 
American Re-Insurance____-~_ FF} 28 ‘ 30 National Causalty (Detroit)..10 243, 2634 
American Reserve________--_ 10 29 National Fire............... 10 47 49 
American Surety___._.__.__._._--25 59% 62 Nationa] Union Fire__.._.____ 5 35 37 
Automobile _ 10 35% 38% New Amsterdam Casualty-....2 2814 30% 
New Hampshire Fire__ 42 45 
Bankers & Shippers_._._._._._._-25 80 84 
Bost 10 60% 62 ee ee 5 14 1542 
P ff eee 2.50 23 243) 
Camden Fire__._............-5 19% 21 Mertiieasterm .......cecccnns 5 5M% 6% 
Connecticut General Life_.__.10 79 7 Northern 12.50 83 87 
Continental Casualty._._......10 50 
Crum & Forster Inc__.---- ai 34 36 He eae ssaicasansiiile a 101 a 
acific Indemnity Co __....__ 492 ref 
Smployees Group Assoc..___--- bd 33 35 Phoenix _.- 10 x81 84 
Employers etubbranes eniseindl 10 3 3=663 66 core Accident_— ee Le 5 | 3% 
a cere 10 57 61 rovidence-Washington -...__10 32 34 
Pidelity & Deposit of Md__--_ 20 159 163 
Pire Assn of Phila_____--_-- 10 56% 59% Reinsurance Corp (N Y)_....2 5 6 
Pireman’s Fund of Frisco....10 77 80 Republic (Texas)>....-----...10 27% 29% 
Piremen’s of Newark ___--_~-_-_ 5 14 14% ai seeiill aiken in Sita 12% re ss 
a 6 arine___._ 
Genera] Reinsurance Corp....10 22 24 Seaboard Surity,.......... - 49 i 
Glens Palls____-...--_.---- -5 44% 46% Security (New Haven)-__-_-_ a 30 32 
Globe & Republic____.________ 5 10% 11% Springfield Fire & Marine_._.10 442 4614 
Globe & Rutgers Fire com__.15 24 27 Standard Accident___..._.___ 10 3630 32 
2nd preferred 15 73 77 
Great an_ 6S 31% 32% Travelers 100 610 635 
: U S Fidelity & Guaranty Sean 48% 50% 
Sanover Fire 10 30% 32% & &, eer 57 60 
Bartford Fire_..._..........19 118 121 Us FS Sameera amare 71% 74'2 
Gartford Steamboiler_.......10 33% 35% Westchester Fire__.._......250 37 39 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 









































Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
14s Oct. 1, 1950-1948_.____._ 99.20 99.28 1%s Jan. 20, 1949_.----_.-. 100 100.3 
1%s May 1, 1952-1950_______ 97.20 98 1%s Apr. 15. 1949_---------- 100.1 100.4 
1%s Jan. 1, 1953-1951___-__- 98 98.12 1.65s July 22, 1949_. .-----_- 100.1 100.4 
2%s Feb. 1, 1955-1953_______ 100.24 101.4 1%s Sept. 15, 1949-------___ 100.3 100.6 

Other Issues 
Panama Canal 3s_.--..-- 1961 118 119% 
~~ ge 
U. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— 

Treas Notes— Certificates of Indebtedness— Bid Ask 
sdan. 3. 1949_--.__.___.1%% 100.0037 .0090 33 408 GOR. 1, Ti ncinennmee 196.0038 .0099 
tage8 i, 1990... __ 1%% 1lvv.08z1 .1079 $1%s Feb. 1, 1949_----_._ 100.0019 .0129 

5% BSP. 1, ewccuonn 100.0011 .0097 
So 308 DS. 1%, Beelenoendtnence 100.0108 .0288 
S58 une 1 See «mseandane 99.9805 .9898 
th * 2 ees 99.9722 9832 
she: 22> ae 100.0213 .0372 
‘l%s Dec. 15, 1949 wi ath 100.0197 -0395 
Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.55% 4- 1-48 1- 3-49 b1.50 1.25% 1.507% wi 12- 1-48 5- 2-49 b1.50 1.40% 

1.55% 5- 1-48 2- 1-49 b1.50 1.30% 1.65% 9- 1-48 6- 1-49 b1.60 1.50% 

1.55% 6- 1-48 3- 1-49 b1.50 1.35% 1.65% 10- 1-48 7- 1-49 b1.60 1.50% 

1.55% 7- 1-48 4- 1-49 b1.50 1.40% 1.65% 1l1- 1-48 8- 1-49 b1.60 1.50% 

1.55% 8- 2-48 5- 2-49 b1.50 1.40% 1.50‘ 12- 1-48 9- 1-49 b1.60 1.50% 

United States Treasury Bills 

Bid Ask Bid Ask 

Te ae a on b1.12 0.90% Feb. 3. 1949 saeigoar sap amemmaeiie b1.14 1.07% 

A a b1.12 1.00% es i nn ne ins b115 1.08% 

eI re b1.12 1.00% Feb. 17. 1949 OY AA b1.15 1.08% 

EE ee oe b1.13 1.06% Feb. 24. 1949 ‘ . b1.15 1.08% 

Ss A, 7 ies stitch reviocasalione b1.13 1.06% March 3 1949 b1.16 1.09% 

BOT BO, 1966 nc. cesccoontsse b1.13 1.06% March 10, 1949 b1.16 1.09% 
as BU aidedalls a» scanserttestnnnecdadteas b1.13 1.06% 

New York Gi 
ew York Gity Banks & Trust Cos. 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 243% 26 Ye First National Bank... —100 1,180 1,240 

Bank of New York _-------_-_ 100 201 316 Guatanty: Trast ...2ccmeand 100 250 259 

a  —e 10 38 49 {ndustrial Bank of Commerce_10 28 30 

Brooklyn Trust .._..__-___-_-__100 98 102 Cl a eee 10 x147% 15% 

Kings County Trust-...... 100 1,375 1,415 

Central Hanover Bank & Trust 20 8342 8612 ee 25 44! 4614 

Chase National Bank___._____ 15 33 35 Manutacturers Trust Co__3v 4936 51% 

Chemical Bank & Trust______ 10 403, 4234 Morgan (J P) & Co Inc__..100 198 204 

Commercial National Bank & National City Bank... 12% 36 38 
BE MI sci aaet nite teaniniccrnis 20 3734 39%%4 ee BO St Ae 80! 83% 

Continental Bank & Trust____10 23% 24% 

Corn Exchange Bank & Trust_20 5042 52% Public Nat’l Bank & Trust_ av 37% 39% 

Meise Trust ........e<ne<ca< 50 7 83 Sterling Wational .........ec« 643% 682 

Federation Bank & Trust_____10 114 12% Title Guarantee & ——s 9 10 

Fiduciary Trust — ........._ 10. 31 33 United States Trust_.__.mm..100 530 560 

Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 3¥%s___1978 99'2 100% Ashland Oil & Refining 
$1.20 conv preferred _....._ e 202 21% 

Chesapeake & Ohio RR— Black Hill Power & Light— 

PIE acti aint scahatacceioncinies 1973 10112 10134 §.40‘< preferred _........100 94 96 
, Du Mont ‘Allen B) Laboratories 

Cudahy Packing 2%s-.---- 1967) 95'2 5% convertible preferred___20 20 2012 

Louisiana Pow & Lt 3¥%_..1978 100 101 Florida Pow & Lt 442% pfd_10e 8742 89 

Michigan Bell Tel 3¥%8_-..1988 1001, 100% Hooker Electrochemical— 

S%e% preferree c.2-nnendus 7 << : 

Narragansett Elec 3s_..._.__1978 10114 102% Kentucky Utilities 4%% pia_avuy 98 100 

New England Power 3s_.._._.1978 101'2 102% New England Gas & Elec— 

442% preferred _._.__..___100 85 862 

Northwestern Bell Tel 3%s_1979 10242 103 

N Y State Electric & Gas—- 
Ohio Power 3s_.._ --1978 100%, 101% 4.50% preferred _.......100 104 106 
Okla Gas & EF) 5%% pfd__..100 105 106 
Pacific Pwr & Light $%s__.1977 100 101 
Penna Pow & Lt 4.60% pfd_100 103'2 105 
San Diego Gas & El 38_.---1978 101'» 102% Pub Ser Colorado) 4.40% 100 102% 103 
Public Service :Indiana)— 
West Penn Power 3s__..___1978 10114 102 3.60% preferred _........ 100 80 83 
Public Service of New Mexico.7 1342 14 
Wisc-Michigan Power 38_..1978 101'4 102 Reynolds (R J) Tcbacco— 
4.40% preferred __.__--..100 100%, 101% 
Tennessee Gas Transm’s’n Co— 
4%% preferred .________._109 9242 9412 
Texas Eastern Transmission___* 117s 12% 
ee I ei ene 1 15% 1% 
= = 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
change. n Admitted to trading N. Y. Curb. 


included in year’s range). 


dividend. 
x Ex dividend. y Ex-rights. 


*No par value. 


dividend paid on May 10. 


tIn default. 


f Flat price. 


b Big yield price. 


wd When delivered. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex-, 
rt Cash sales (not included in year’s range). 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


t Ex-stock 
wi When issued. 


{Ex $40 cash 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Dec. 11, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 1.6% below those for the corresponding week last 
year. Our preliminary totals stand at $14,112,183,676 
against $14,340,067,021 for the same week in 1947. At 
this center there is a loss for the week ended Friday of 
42%. Our comparative summary for the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We canont furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elabcrate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Dec. 4. For that week there was a decrease of 
2.1%, the aggregate of clearings for the whole country 
having amounted to $15,615,253,206, against $15,952,605,- 
208 in the same week in 1947. Outside of this city there 
was an increase of 3.8%, the bank clearings at this center 
having recorded a decrease of 7.0%. We group the cities 


In the following we furnish a summary by Federal Reserve Districts: 





according to the Federal Reserve Districts in which they 
are located and from this it appears that in the New York 
District (including this city) the totals register a loss of 
6.7% and in the Philadelphia ‘Reserve District of 2.9%, 
but in the Boston Reserve District the totals record a 
gain of 3.0%. The Cleveland Reserve District is able to 
show an increase of 11.3%, the Richmond Reserve Dis- 
trict of 1.5%, and the Atlanta Reserve District of 8.1%. 
In the Chicago Reserve District the totals show an im- 
provement of 6.1% and in the Minneapolis Reserve Dis- 
trict by 4.6%, but in the St. Louis Reserve District the 
totals show a decline of 2.4%. The Kansas City Reserve 
District has: managed to enlarge its totals by 1.4%, the 
Dallas Reserve District by 5.4% and the San Francisco 
Reserve District by 5.2%. ; 


SUMMARY OF BANK CLEARINGS 


Week Ended Dec. 4— 

















Per 

Week Ended Dec. 11— 1948 1947 Cent 
ile cain an ws Notte dais $7,066,882,163 $7,380,386,919 — 4.2 
Citicago_________- Jovindcabianagidts 607,698.872 620,501,951 — 2.1 
Philadelphia 880,000,C00 903,000,000 — 2.5 
= ee ard Ste 431,471,349 446,589, 981 — 3.4 
RED 267,440,232 265,318,215 + 68 
St. Louis__- PPA A SEN 255,200,000 271,200,000 — 5.9 
Gam Prancisco.._......_.- 306,518,000 336,431,000 — 8.9 
EG i oe ES 293,707,625 269,829,986 + 8.9 
ESS Re OMT ge 309,453,073 292,963,518 + 5.6 
I og oe 209,913,149 210,808,511 — 0.4 

Ten cities, five days_____ $10,628,294,463 $10,997,030,081 — 3.4 
Other cities, five days_____. 2,706,298,160 2,541,434,725 + 6.5 

Total all cities, five days. $13,334,592,623 $13,538,464,806 — 15 
All cities, one day_________ 777,591,053 801,602,215 — 3.0 

Total all cities for week_. $14,112,183,676 $14,340,067,021 — 1.6 




















1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. ‘7 S $ 
I i a ciel eieliit att digeh .__..~12 cities 594,490,618 577,190,361 + 3.0 512,437,661 640,080,230 
, | ke RE SS ee ere, lie, 8,358,678;979 8,960,813,616 — 6.7 7,667,436,815 9,946,060,144 
me EE RARE ORE, OR. 1,012,858,089 1,043,243,146 — 2.9 875,052,457 894,832,379 
4th Gaeveiswee .............- % dusted. Bee? 926,834,978 832,776,401 +11.3 716,619,919 690,348,693 
Gah UN ns Sadi dice Me 446,185,495 439,746,435 + 1.5 403,179,748 394,711,849 
UE MI oe one tae micdnle ne oan a Co 6,321,825,330 584,371,961 + 8.1 570,811,656 501,105,807 
Tih: Gaeeee ots. ‘i : | 1,048,621,747 988,112,971 + 6.1 857,188,188 813,833,736 
OO te es 6 : _ 524,212,227 536,843,520 — 2.4 447,331,596 388,527,744 
9th Minneapolis __________ teed 7 : 417,326,208 398,798,734 + 4.6 334,317,613 278,641,898 
Rees See Gees... en Sra 524,553,247 517,417,205 + 1.4 438,731,096 324,571,644 
RES, EE Si ES FO RO bey 312,736,373 296,605,988 + 5.4 245,462,559 184,439,012 
Se EE pia ee Oa 816,929,915 776,684,870 + 5.2 686,837,226 678,963,709 
5 8 SS a i Meat igs LA aie OT a. HR 111 cities 15,615,253,206 15,952,605,208 — 2.1 13,755,406,534 15,736,116,845 
CS is, eis tease secs oo ita eineceeneee 7,522,844,046 7,249,863,334 + 3.8 6,312,464,683 5,998,102,864 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for November and the eleven months of 1948 and 




















1947 follows: ¢ 
Description Month of November Eleven Months- 
Stocks— 1948 1947 1948 1947 
Number of shs._ 28,318,553 16,370,922 274,256,045 226,018,622 
Bonds— 
Railroad & misc. $69,115,000 $73,830,100 $855,198,800 $838,975,400 
Internat’! Bank_ 99,000 1,523,000 3,902,000 21,000,000 
Foregn govt.___ 5,287,020 6,431,000 75,443,660 70,762,520 
U.S. Government 36,000 39,000 1,222,000 3,111,000 
Total bonds___ $74,537,020 $81,823,100 $935,766,460 $933,668,920 


The volume of transactions in share properties on the 
New York Stock Exchange for the eleven months of 1945 
to 1948 is indicated in the following: 
































Months— 1948 1947 1946 1945 

No. Shares No.Shares No. Shares No. Shares 
SS ew ee 20,217,606 23,556,803 51,510,197 38,995,195 
February __._........ 16.801.286 23.757.877 34.092.745 32.612.585 
er 22,992,575 19,336,900 25,663,765 27,492,243 
Ast Quarter _____-____ 60,011,467 66,651,580 111,266,707 99,100,023 
Ee 34,€12,565 20,619,550 31,426,715 28,270,442 
a oes reg 42,769,258 20,615,786 30,409,809 32,024,018 
Serer peeprnemacy aes: 30,822,212 17,482,740 21,716,872 41.310.246 
@nd Quarter __________ 108,304,035. 58,718,076 83,553,396 101,604,706 
Six Months ___________ 168,315,502 125,369,656 194,820,103 200,704,729 
ee on 24,585,115 25,472,787 20,595,100 19,977,039 
August _______..--. 15,039'275 14.153.458 20,807,082 21.714.249 
September _______-__- 17,563,530 16,017,170 43,450,216 25,134,916 
3rd Quarter _________ 57,187,920 55,643,415 84,852,398 66,826,195 
Nine Months _________ 225,503,422 181,013,071 279,672,501 267,530,924 
On SE ee eee eee 20,434,070 28,634,629 30,383,870 35,476,347 
November ___________ 28,318,553 16,370,922 23.819.359 40,405,573 


The course cf bank clearings at leading cities for the 
month of November and the eleven months ended with 
November in each of the four years is shown below. 

BANK CLEARINGS AT LEADING CITIES, IN NOVEMBER 








(000,000 — Month of November—- -———Jan. 1 to Nov. 30-——-_—— 
omitted) 1948 1947 1946 1945 1948 1947 1946 1945 
$ } $ 8 $ $ $ $ 

New York. 28,591 27,288 28,395 27,770 335,122 323,499 331,567 299,265 
Chicago ___ 3,220 3,111 2,844 2,379 35,254 33,095 28,914 24,688 
Boston 2,130 1,897 1,847 1,669 21,609 20,829 19,55217,655 
Phila. - 4,012 3,538 3,434 2,920 43,187 29,039 36,404 31,475 } 
St. Louis__ 1,296 1,091 954 830 13,173 11,596 10,130 * 8,806 
Pittsburgh. 1,356 1,091 1,048 974 14,121 12,336 11,667 41,905 
San Fran. 1,663 1,688 1,637 1,379 18,915 17,695 16,549 14,238 
Baltimore__ 947 820 784 662 10,056 9,076 8,369 7,578 
Cincinnati _ 780 673 622 500 8,327 7,484 6,458 5,721 
Kansas City 1,416 1,275 1,184 689 15,585 13,968 11,663 6,941 
Cleveland... _ 1,438 - 1,221 1,144 899 15,227 13,392 11,405 10,482 
Minneapolis 1,233 1,087 968 753 12,895 11,329 9,404 7,462 
New Orl'ns_ 563 486 499 419 5,632 5,208 5,055 4,240 
Detroit - 1,730 1,528 1,340 1,100 18,120 16,079 13.738 15,208 
Louisville__ 550 471 409 330 5,572 4.937 4,221 3,653 
Omaha = 537 493 436 345 5,714 5,328 4,310 3,633 
Providence_ 113 102 100 85 1,235 1,148 1,056 888 
Milwaukee_ 263 219 204 159 2,811 2,449 2,138 1,746 
Bufialo ___ 370 338 315 251 3,944 3,695 3,107 3,036 
St. Paul___ 424 364 310 246 4,151 3,605 2,969 2,376 
Denver ___ 480 437 379 315 4,952 4,428 3,833 2,984 
Indianapolis 234 212 196 150 2,495 2,226 1,880 1,516 
Richmond __ 572 518 518 412 5,945 5,399 4,912 4,105 
Memphis __ 521 520 396 311 4,272 4,032 3,229 2,337 
Seattle ___ 505 407 395 361 5,611 4.773 4,237 4,356 
Salt Lake C. 263 225 190 147 2,624 2,199 1,786 1,397 
Hartford __ 105 95 85 73 1,164 1,093 958 786 
Tot. 27 cts. 55,312 51,195 50,643 46,328 617,713 579,937 559,511 501,568 





Other cities_ 9,088 8,007 7,091 5,610 95,625 82,502 70,131 57,404 
Total all___ 64,400 59,202 57,734 51,938 713,338 662,439 629,642 558,972 
Out. N.Y.C. 35,809 31,913 29,339 24,168 378,216 338,940 298,074 259,706 








We also furnish today a summary of the clearings for 
the month of November. For that month there was an 
increase for the entire body of clearings houses of 8.8%, 
the 1948 aggregate of clearings, having been $64,400,- 
716,970 and the 1947 aggregate $59,202,170,333. In the 
New York Reserve District the totals show an improve- 
ment of 5.1%, in the Boston Reserve District of 11.9% 
and in the Philadelphia Reserve District of 13.5%. In 
the Cleveland Reserve District the totals are larger by 


Month of November— 1948 
Federal Reserve Districts 


3 $ 
BA eects 605 th nice alae ak bdaniitl Leemenleer ss aveniin eile 14 cities 2,530,324,848 





dk Eee ape pee ORE, ya. 29.731.535, 745 
EES MID 565 osc, oe ahcithen kincln haste Saleen 4,220,199,250 
4th Cleveland ____---- tad Seg OE de: a 3,982,664,910 
5th Richmond _-_-_-_.--- it ne ae Re 1,952,315,519 
i - ME A dis, uk. Ocul la cadimeiemsieede os 2,987,304,075 
Sth GHMCASe .2.0-..~- Sc iota cildincnittimaaeeet 6,031,079,568 
I ied tka ts a on a abc acannon anaeladingnapende, SUK? 2,391,675,803 
9th Minneapolis ______- | ha La eee eps. =." 1,883,356,119 
a clas ie abeen coal codeine 3s. 2,795,883,527 
tee ee Le heads ibibinataatidiriamanalie + PRS. 2,383,975,867 
Sie Be I oS 0x igi cxteerctmethinge aateape ad: 3,510,401,739 

ER PR Fle cat ke Same Mee ee 183 cities 64,400,716,970 





35,809,3386,516 





¥ 


19.2%, in the Richmond Reserve District by 13.7% and 
in the Atlanta Reserve District bv 15.1%. The Chicavo 
Reserve District has to its credit a gain of 7.3%, the 
St. Louis Reserve District of 13.5% and the Minneapolis 
Reserve District of 14.6%. In the Kansas City Reserve 
District the increase is 11.2%, in the Dallas Reserve Dis- 
trict 13.3% and in the San Francisco Reserve District 
6.5%. 














1947 Inc. or 1946 1945 
$ Dec. % $ $ 
2,261,198,016 +119 2,187,135,604 1,950,949,715 
28,281,706,107 + 5.1 29,345, 160,889 28,544 888,494 
3,718,986,602 +13.5 3,601,144,150 3,052,170,058 
3,342,309,136 +19.2 3,140,144,517 2,610,820,317 
1,717,209,004 +13.7 1,661,262,858 1,379,896,321 
2,595,181,593 +15.1 2,551,839,418 2,044,611,089 
5,618,769,498 + 7.3 5,071,940,528 4,155,116,822 
2,106,455,281 +13.5 1,778,916,838 1,487,550,501 
1,643,316,143 + 14.6 1,449,619,309 1,132,809,340 
2,515,006,650 +112 2,238,585,559 1,730,973,075 
2,104,978,971 +13.3 1,727,947,959 1,381,854,339 
3,297,053,332 + 6.5 2,981,069,522 2,466,653,143 
59,202,170,333 + 88 57,734,767,151 51,938,293,214 
31,913,674,083 +12.2 29,339,040,046 24,168,076,198 





We append another table showing clearings by Federal Reserve Districts in the eleven months for four years: 





































































































































































































Eleven Months Eleven Months Eleven Months Eleven Months 

1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. % 8 $ 

eat ia blesses shoinanan 14 cities 25,937,607,812 24,774,222,727 + 4.7 23,121,499,478 20,552,305,212 
ck eae aaa eae 347,637,812,990 334,670,394,019 + 3.9 341,278,804,968 308,106 ,948,790 
ee eas a 45,443,544,498 41,037,453,873 +10.7 38, 134,294,156 32,878,999,836 
4th Olevelan@ —_...._...___.-.-- ee a, 42,175,602,117 37,004,851,281 + 14.0 32,738917,902 30,749,307 ,658 
5th Richmond __--.___-____ SSP c esis Mek 20,532,121,363 18,644,434,367 + 10.0 17,047,238,097 14,651 ,926,086 
i I ge sy eS er Ries 30,616,597,411 27,823,329,175 + 10.0 25, 159,600,180 20,904, 758,746 
, ge OS are ee OE 64 936,252,467 59,573,986,213 + 9.0 51,311,766,214 46,920,684,212 
8th St. Louis__.__________ ere eee , ee. 23,267,412,258 20,787,587,828 +11.9 17,758,497,742 14,935,095,484 
9th Minneapolis _....-.- =. 19, 186,357,155 16,813,604,460 +141 13,896,837,294 11,020,307,307 
10th Kansas City_____________- oJ eee 29,893,174,223 26;722,717,473 *+11.9 22,154,459,025 18,539,879,736 

eR es oe Sig 25,036,321,333 20,809,398,538 + 20.3 17,069,997,533 13,543,546, 
Tae Ga Pree. we? 38,675,354,931 33,777,701,640 + 14.5 29,970,484,985 26,168,459,100 
ROE Se oe ae 0 Pe ea 183 cities 713,338,158,558 662,439,681,594 + 7.7 629,642,397,574 558,972,218,713 
bebe sO Bin ck iid ct he 378,216,009,402 338,940,619,588 +11.6 298,074,871,281 259,706,482,539 

The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
MONTHLY CLEARINGS 
Clearings, Total All Clearings Outside New York 

Months— 1948 1947 Inc. or 1948 1947 Inc. or 
$ $ Dec. % $ 8 Dec. % 
January 66,706,329,329 62,775,139,978 + 6.3 35,555,131,527 31,247,446,877 +13.8 
ry. 57,470,663,632 54,170,114,404 + 6.1 29,923,848,922 27,128,855,409 +10.3 
March__ 69,179,885, 164 62,856 ,208,355 +10.1 35,336,817,667 31,157,642,179 +13.4 
Total 1st Quarter_____. 193,356,878,125 179,801,462,737 + 7.5 100,815,798,116 89,533,944,465 +12.6 
65,682,362,755 57,779,310,031 +13.7 33,838,448,368 29,701,642,866 +13.9 
RRR OS REE 61,961,555,886 58,148,005,833 + 6.6 32,494,450,441 29,962,141,999 + 8.5 
| ERR ee ee 69,422,366,666 60,876,333 ,082 +140 35,448,835,197 29,752,632,155 +19.1 
Total 2nd Quarter____. 197,066,285,307 176,803,648 ,946 +11.5 101,781,734,006 89,416,417,020 +13.8 
Total 6 Months_______. 390,423,163,432 356,605,111,683 + 9.5 202,597,532,122 178,950,361,485 +13.2 
eae ee 65.667.968,751 61,862,363,364 + 62 34,837,902 ,344 30,729,764,771 +13.4 
i ectichinpuhinsmnan 62,197,839,063 56,018,943,119 +11.0 33,949, 101,695 29,640,036,890 + oe 
September_______-______ 65,023, 177,484 60,851,345,965 + 69 35,148,032,681 31,760,729,627 +10.7 
Total 3rd Quarter_____ 192,888,985,298 178,732,652,448 + 7.9 103,935,036,720 §2,130,531,288 +128 
Total 9 Months________ 583,312,148,730 535,337,764,131 + 90 306,532,568,842 271,080,892,773 , +13.1 
Ovtober_ .. 20... - ~~ * 65,625,292,858 67,899,747,130 — 3:3 * 35,874,102,044 35,946,052,732 —_0.2 
CS oe aS * oa 64,400,716,970 59 202,170,333 + 88 35,809, 338,516 31,913,674,083 +12.2 
Total 11 Months______ 713,338,158,558 662,439,681,594 + 7.7 378,216,009,402 338,940,619,588 +11.6 
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48 (2472) 
We now add our detailed statement showing the figures 
—_——_——_——_Month 
Clearings at— 1942 
$ 
First Federal Reserve District-——Boston— 

Me.—Bangcr _----- roa : 7,142,862 
Portland _-_-_ 17,925,668 

Mass.—Boston____--. 2,130,710,268 
Pall River we 9,750,341 
Holyoke _- 4 4,849,999 
Lowell___ on ; . 4,825,842 
New Bedford 8,101,680 
Springfield 36,115,967 
Worcester Sah 24,424,450 

Conn.—Hartford 105,273,843 
New Haven 49 218,630 
Waterbury _--- hg 12,309,700 

R. I.—Providence ws nue 113,077,400 

N. H.—Manchester __----- nine 6,598,198 

Total 14 cities) _____-- a hes 2, 2,530, 324, 848 
Second Federal Reserve District—New York— 

N. Y.—-Albany _-. watts 82,239,106 
Binghamton _-- Sie ae 14,159;627 
Buffalo__-- alc ae achat 370,381,414 
a imines ae potcinaiin digtabictenrty 7,183,141 
Jamestown peuecaneeel midi 8,077,318 
New York si ane in cn sees ap tege ane 28,591,378,454 
Rochester ep aoe a8 in 89,043,383 
Syracuse__._--.-- . come 55,727.468 
Utica. é silly te Sadler abet 11,848,760 

Conn. —Stamford- “ca ed ben 53,886,161 

| EI 3,437,509 
i a ics eo aero 197,554,945 
Northern N. 5: pe ecckenin waieavntns trance 237,631,018 
Oranges __ id a Eelacitliein pa auanio 8,487,439 

Total 14 cities) ______- saahasiel 29,731,535, 745 


Third Federal Reserve District—Philadelphia— 


Pa.— Altoona _ _-_----- 5,314,131 
Bethlehem ee 4,541,214 
Chester____. 4,710,263 
Harrisburg -- 22,842,657 
Lancaster _- 14,227,430 
Lebanon_-__-_----- a - 4,096,599 
Norristown ' 6,139,294 
Philadelphia 4,012,000,000 
Reading- A aD ine 12,761,369 
Scranton____-_- paye y ee i 22,609,588 
Wilkes-Barre_______. < 11,084,797 
ES SER a ae a 18,761,615 
Du Bois__ Aiea hace ieee al 1,437,025 
SCRE ROG ae 6,946,561 

Del.—Wilmington______________-- 37,911,157 

ED rc nce co eeawnne 34,815,550 


eens (he Gres) . 2... -~ s. 4,220,199,250 


Fourth Federal Reserve District—Cleveland— 


Ghie—Canton.-.......-......--- 29,660,034 
Cincinnati_ Pe EAR ee 780,103,543 
Cleveland___- So pa oe Senay Ag 1,438,887,447 
Fe i oe ce ania 147,795,900 
i ts a Ades dodetnanebaielen 6 cote 6,350,523 
EES Ek OR oe a eae 4,548,075 
a GS aE a 20,984,270 
Youngstown ______ ETE Be Palmers 28,892,072 
I i as saa a ws hs es teenie ab 19,802,877 
ce ke, a eo, 68,438,088 

Pa.—Beaver County__________---- 2,517,122 
Greensburg... ——- 22 --= i sSistetees 1,824,781 
Pittsburgh __--_- Si lhc 1,356,186,923 
aie ast og ie fa dite et an as Drei 22,065,721 
ee Bhd anita in 19,514,279 

Ky.—Lexington_____- nicipiadiot 16,928,203 

W. Va.—Wheeling . 18,165,052 

Gees (29 Cres)... .ukeneacse: 3,982, 664, 910 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington sae 12,843,872 
Va.—Norfolk______ as ee ee 50,204,000 


a 572,223,116 
8. C.—Chareston __ 13,896,496 
8 ST ee aa 30,207,165 
Md.—Baltimore_._._.___._._.________ 947,188,899 
RNIN fests ee eee 4.485.034 
D. C.—Washington_____-______-_~_- 321,266,937 


of November———_——_—_——- 


1947 
$ 


7,968,003 
22,662,482 
1,897,706,933 
8,156,663 
3,982,640 
3,287,168 
8,711,619 
30,191,735 
21,576,500 
95,282,085 
43,574,835 
10,323,300 
102,400,500 
5,373,553 


2, 261,198, 016 


73,943,450 
11,653,684 
338,619,401 
6,419,266 
7,972,076 
27,288,496,250 
72,897,446 
44,563,882 
9,939,813 
47,761,253 
2,891,173 
172,691,791 
196,518,959 
7,337,663 


28,281,706,107 


4,740,378 
4,030,367 
4,611,783 
20,637,404 
12,505,355 
3,355,595 
5,264,726 
3,538,000,000 
13,235,987 
19,207,752 
10,399,823 
16,246,737 
1,133,511 
5,742,565 
32,684,084 
27,230,535 


3,718,986,602 


28,026,815 
673,769,521 
1,221,937,254 
118,128,800 
5,969,663 
3,948,390 
16,524,727 
26,278,758 
19,627,885 
62,611,019 
2,457,287 
1,528,527 
1,091,251,994 
19,363,241 
18,467,776 
14,607,677 
17,809,802 


3,342,309, 136 


11,147,497 
46,199,000 
518.843,027 
13,266,452 
27,646,387 
820,994,940 
4.028.003 
275,033,698 





1,952,315,519 


Teens (eo 6200s) . se -.. 


Sixth Federal Reserve District—Atlanta— 


1,717,209,004 


72,008,166 
264,808,697 
910,500,000 

16,971,658 

16,829,505 

14,356,239 
310,437,194 

25,124,220 
376,580,672 

26,708,247 

15,777,985 

14,798,000 

36,523,906 

5,454,530 
2,123,395 
486,179,179 


$+4+4+444444+444 
ee eee Dt - Ne 
VOCS OKNOCAN EK OP Ee 
AOPROBNKKROWOWUN 


+ 





| al al 


1. 4. + J. 


+ 4 ‘ 
ee We ee 


| 


| 


+. + 
— 


NE 


+4 


ArAAINWWAN WON 
COMUMUMAIDADRHO®IeKWe 


i. +. 4 
Ne rm 
aD 
© 





4+ 
~ 
uo 


~ 
TAAADAA 


ie} 
1OWRRWOWOKDONRHH OH 


Nor 


Nore 


© - 


~ 
9 ON WB 1 19 1 © 


t+ ++eete+ee4+t4+4y te 


o 





~ 
© 


to 


~ 


DH GO HOD 
0 C0 wm Lo ~-1W +1 10 


+ + 


~ 


hd 


t+++++4 





~ 
Ww 


a 


+ 


ee ee DD 


— 
ORE ARWDOODHWIBRHO 


HEHEHE HHE E+ 4444 | 


—- eee 








2,595,181,593 


5,727,577 
1,528,458,376 
16,685,160 
42,526,864 
6,003,092 
30,087,461 
10,200,566 
7,010,085 
24,783,295 
45,928,531 
212,663,136 
29,754,063 
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¢ 
15,533,286 
219,206,041 
4,581,736 
6,798,410 
1,160,572 
3,393,339 
15,098,643 
113,685,403 
57,075,640 
1,906,031 
5,481,010 
4,919,127 
3,111,043,378 
14,743,633 
49.614,218 
18,464,356 
14,473,742 
1,762.727 
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Tenn.—Kuoxville______..._.-__-- 65,628,582 
SS ER cee 323,450,981 
Ge cebtinete~ .. oe 1,078,100,000 
SSE oe ge ep wonwe 18,786,687 
vs RADE eran 2, Fy Pee fr 18,562,786 
I iereeoiess co mtg heck lcs <p 16,955,620 

Pla. i ot OT pid sca checana toes se 337,071,061 
a ih coat dak gna 26,881,864 
Ala.—Birmingham____________--~ 425,304,676 
i co eseclenipnd abtdienen ani a ¢ 29,067,584 
Montgomery__________.____----. 17,089,396 
Miss.—Hattiesburg___._____._____.. 16,633,000 
RP a 41,869,708 
EEE TE eel Rey Soe 6,386,152 
ES RETR A Een i 2,152,046 
La.—New en BE EE PLO 563,363,932 
Total (16 cities) ______.----~~. 2,987,304,075 

Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor________-------. 6,099,154 
peteets IRE RES ne ee 1,730,430,580 
Renita slhcchan ce sec cnalcne seloannnesde 17,608,080 
Geena NI iis cacen de etns +. disuiietassistkadiapodio 43,104,923 
dls SB nds lis otek pcnenigt de aoenanecits 6,734,840 
a oe sc endinione 22,226,838 
SE 2 Sea a Ea SEA 10,770,622 
RE TE NS actin a 7,833,504 
Ind.—Ft. Wayne_____.__--------- 26,391,162 
RISES le Se in ed 52.107,.082 
SS ee 234,932,384 
a TS a 27,767,651 
Sa aia +11,925,181 
Wis.—Madison____-______-_-----. 19,965,247 
A REE tO eI aaa 263,890,917 
EN i a ARES RIE ll Be 4,811,990 
i di an celts tanta 7,756,352 
Bal i i a 1,348,342 
a cit ila i tsi penstaqennes'e wnat 3,883,437 
lowa—Cedar Rapids________--_--_~- 15,868,816 
SSE RR lL 117,633,592 
ER 8 64.495,232 
—® SRSES Ae  e 2,234,733 
GES ge a 6.199.490 
meoomunecen. lt 5,568,136 
i RTE Re 3,220.714.981 
EE a 17,798.428 
NG gc 52.329.065 
SoS ee ee ee 21,784.549 
Dieters cama emis aaa 16,798,320 
RRR a i SOI a i 1,991,121 
Total (30 cities) _..-.....- — 6,031,079,568 


5,618,769,493 


+ 
J 
ba 


1948 
$ 





88,928, 237 
210,905,501 
21,609,047,678 
92,129,552 
48 662,858 
42,113,764 
90,845,354 
366,879,104 
259,271,131 
1,164,493,012 
527,012,704 
132,308,200 
1,235,489,700 
69,516,017 


25, 937, 607 812 


1,320,764,525 
139,485,669 
3,944,244,520 
76,692,023 
92,774,079 
“335, 122,149,156 
933 250,665 
621,905,898 
127,236,565 
609 862,036 
36,098,100 
2,040,891,145 
2,491,672,896 
80,785,713 


347,637,812, 930 





55,634,599 
50,343,771 
55,845,513 
246,732,325 
156,824,671 
45,686,461 
68.085.085 
43,187,000,000 
141,533,384 
241,453,187 
118.689.472 
201,573,536 
14,742,139 
68.395.000 
425,970,044 
365,035,311 





45, 443, 544, 498 


333,415,039 
8.327,696,546 
15,227,593 ,990 
1,630.503,200 
77,481,005 
46.075,629 
226.750,924 
299,417,816 
213,189,848 
760.299,750 
28,494.002 
20.480.498 
14,121,907,.752 
240,682.047 
223,904,193 
199.179.832 
198,530.046 


2,175,602,117 


134,739,920 
534.645.000 
5,945,933.093 
161,461,491 
330.751,.819 
10,056.168.913 
49,007.537 
3,319,213.590 


20,532,121,363 


786,215,306 
3,236.637.285 
10,765,900,000 
198,125,812 
198,981,203 
168,887,017 
3,837,594,021 
271,934,292 
4,334,775,600 
331,399,355 
172,277,351 
176,218.000 
418.027.837 
65,938,339 
21,505,304 
5,632,179,289 


30,616,597,411 


70,232,815 
18,120,751.462 
183,086,035 
489,.271.371 
68,772,172 
265,099,844 
118,538,453 
80,347,288 
292,602,609 
538,672,785 
2,495,935,765 
311,482,090 

- 


205,796,809 
2,811,484,045 
50,325,281 
85.977.190 
15,309,965 
40,967,713 
176,738,856 
1,324,255,700 
653,032,493 
22,569.466 
68,648,875 
57,906,224 
35,254,230,019 
159,833,477 
542,978,791 
236,600,935 
174,503,053 
20,300,886 


64,936,252,467 


Jan. 1 to Nov. 30— 


1947 
$ 


79,825,017 
204,624,692 
20,829,449,516 
$1,798,172 
42,845,076 
25,519,021 
85,256,150 
320,822,703 
228,926,793 
1,093 329,855 
445,933,332 
115,472,900 
1,148,547,100 
61,372,400 


24,774,222,727 


1,062,023,612 
126,802,490 
3,695,972,338 
68,858,505 
84,775,045 


323,499 ,062,006 


810,994,211 
511,320,095 
102,768,951 
510,893,666 
31,142,929 
1,837,321,844 
2,253,718,250 
74,740,077 


334,670,394, 019 


54,734,378 
43,866,269 
50,990,929 
221.075,436 
144,411,776 
41,493 884 
60,202,831 
39,039 ,000,000 
132,639,807 
211,770,165 
111,384,791 
185,588,033 
14,975,118 
pap nge ed 
353,603 ,32 
313,600, 460 


41,037,453,87 73 


304,919,898 
7,484,683,458 
13,392,850,533 
1,233,558.900 
68,073,087 
43,069,017 
189 247,077 
278,057,876 
188,295,512 
665,538.531 
26,248.422 
17,307,002 
12,336,922,727 
207,355,405 
206,300,893 
180,771.643 
181,651,300 


37,004,851, 281 


117,074,635 
479,768,000 
5,399.458.914 
148.743,627 
282,954,761 
9,076,579.631 
44,561,684 
3,095,293,115 


18,644,434,367 


736,135,382 
2.898,429,691 
9,753,000,000 

182,131.204 

177,753,566 

145,032,260 
3,489,097,739 

250,141,990 
3,929,098,991 

291,573,907 

156,990,045 

170,368,000 

355,836,099 

60,181,681 
19,188,708 
5,208.369,912 


27,823,329,175 


70,147,791 
16,079,648,472 
171,599,506 
437,403,189 
65,313,172 
277,815,053 
109,686,893 
68,870.478 
243,629,971 
460,340,454 
2,226,508,127 
ube ss 


178,171,059 
2,449,987,102 
43,764,208 
75,306,374 
13,495,438 
34,748,408 
166,999,821 
1,273,084,641 
623,339,237 
20,027,421 
59.362,559 
51,419,939 
33,095,862,132 
149,492,934 
482,974,715 
210,914,132 
159,056,321 
17,578,890 


59,573,986,213 
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26,225,300 
1,912,091 





8,092,409, 160 


21,000,518 
14,732,205 


11,932,968 

858.664 
51,004,305 
55,906,939 


8,358,673,979 


3.668.437 


973,000.009 
3,119,791 


9,038,466 
7.992.449 





7,028,965 
179,549,590 
350,609,738 
36,692,700 
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340,528,203 


——_———— Week 


1947 
$s 


2,018,190 


12,610,100 


25,958,500 
2,350,436 


577,190,361 


8,702,741.374 
19,114,878 
12,866,102 
11,552.612 
843.358 
49,141,967 
52,893,918 


8,960.813,616 


1,534,346 


3,251,211 


1,003,000,000 
3,373,884 
5,494,209 
2,467,048 
4,604,579 


0.270.256 
* 827,305 


1,043,243, 146 





6,760,345 
171,129,778 
314,860,496 

31,246,200 


€32,776, 401 


for each City for the month of November and the week ended Dec. 4 for four years: 
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3,214,942 3,127,929 + 28 
11'860.000 12.864.000 —%8 
138.283.380 128,593.288 + 75 

3,962 895 3.432.962 +15.4 
214,546,747 217,571,869 peer 
74,317,531 74,156,387 “+ 02 
446,185,495 439,746,425 + 15 


20,469,264 
76,355,643 
206,600,000 
4,332,624 
3,557,795 
81,304,036 
96,938,366 
7,120.099 


506,042 
134,641.457 


631,825,330 


15,842,476 
67,753,542 
197,000,000 
4,673,023 
3,730,642 
81,056,092 
87,607,943 
6,696,210 


523, 935 


119,488,098 





984,371,961 





1.426.017 1,521,427 
10,803,546 10,421,055 
5,221,402 5,774,175 
6,194,372 6,573,019 
54,167,000 51,814,000 
7,100,592 7,115,043 
74,091,276 z 
65,675,507 56,364,297 
3,527,234 3,686,247 
28,570,073 27,755,272 
18,625,834 15,501,128 
1,204,472 1,270,940 
820,480,609 773,222,979 
2,603,324 3,536,428 
13,485,658 14,073,653 
5,614,375 5.311.583 
4,009,682 4,171,725 
1,045,621,747 938,112,972 
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1946 
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1,887,921 
4.469.940 
433,967,127 
1,647,416 





” 961.821 
1,715,432 
6,741,158 


512,437,661 


17,169,111 
2,463,262 
78,010,883 
1,380.213 
1,660,864 
7,442,941 851 
17,964,355 
10,452,729 
9,277,436 
786,343 
41,107,289 
44,221,879 


7,667,436,315 


1,391,232 
846,314 
956.600 


3,032,827 


843,000,000 
3,026.575 
4.035.419 
2.104.769 
3,288,318 


caarecs 
6.760,037 
875,052,457 


4.002.479 
6.168.745 








2.653.463 
10.169.000 
125.307.231 
2.514,865 


191.606 264 
70.923,925 
403,179,748 


14,720,771 
60,632.972 
212,800.000 
3.999.514 
2.796.416 
74,054,342 
84,129,284 
5,702,768 


430,223 
111,545,366 


570,811,656 





27,267.716 





857,183,138 





1,693,255 
4.528 247 
560.032,649 
1, 608. 023 


21,833.700 
1.532 853 


640,080,230 





9.183.699 
2.954.821 
65,750,496 
1,111,987 
1,804,136 
9,738,.013;981 
7,621,616 
9,127,437 
10,749,161 
977,689 
42,745,597 
46.013,433 





9,945,060,144 


324.1469 
734.375 
832,363 
2.860.179 
858.000.0090 
2.040.300 
3.711.806 


1,997.083 
2,144,70L 
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- 418,780 
111,272,594 


501,105,807 
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8.130.324 
3.751.163 
3, eee 
43.374.000 

4.951.749 


2,834,400 
24,526,233 
8,843,305 


371,869 
645,114,256 
2.012.738 
7.662.592 
2.833,700, 
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Month of November Jan. 1 to Nov. 30 Week Ended Dec. 4 
Clearings at— _ pe Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
Dec. “eo $ $ Dec. ‘e $ Dec. “ $ $ 
Eighth Federal Reserve District—St. Louvis— . 7 

ec ee 1,296,774,512 1,091,760,455 +18.8 13,173,932,371 11,596,080,801 +13.6 302,600,000 289,700,000 + 45 245,400,000 224,700,000 
Cape Girardeau_______________ 11,211,581 9,391,457 +19.4 120,197,173 102,362,075 +17.4 PORE Ser oat eee ie Bae te SS ee 
Independence.__...-.___-____- 1,685,578 1,486,390 + 13.4 17,367,071 14,944,876 + 16.2 EIN Te Pea ee 8, ce ee eae it eee 

Ky.—Louisville_______ ES 550,433,129 471,658,908 +16.7 5,572,296,748 4,937,269,616 +12.9 108,843,839 126,193,870 —13.7 104,325,571 93,636,182 

Tenn.—Memphis__.____.__________ 521,516,268 520,784,845 + O.1 4,272,822,244 4,032,955,748 + 59 110,313,066 118,199,188 — 6.2 95,595,454 68,858,258 

11l.—Jacksonville._________-_____ 1,909,359 1,858,951 + 2.7 19,806,356 16,148,194 + 22.7 Be S vei een Thee meena saa soe 2 anemia ge 
at RR Nt Fa 8,145,376 9,514,275 —14.4 90,990,295 87,826,518 + 3.6 1,955,322 2,750,462 —28.9 2,010,571 1,333,304 

eee Ct oities) 2,391,675,803 2,106,455,281 +13.5 23,267,412,258 20,787,587,828 +11.9 524,212,227 536,843,520 — 2.4 447,331,596 388,527,744 
Ninth Federal Reserve District—Minneapolis— 

Ming.—-Dwiuth.__._.._ -._..-____ 33,195,210 30,227,997 + 9.5 317,013,451 289,044,208 + 9.7 6,269,873 6,655,618 — 58 5,862,044 4,953,611 
Minneapolis______ 70 Ee 1, 233,285,453 1,087,588, 732 +13.4 12,895,047,176 11,329,836,538 + 13.8 278,658,328 275,354,919 + 1.2 229,718,365 191,946,564 
Rae 6,461,485 5,156,008 + 25.3 69,136,776 49,087,159 + 40.8 gation NE ig aes bE Sams. stipe. Ce 
7 A is aa 424,783,788 364,525,173 + 16.5 4,151,984,150 3,605,426,556 +15.2 104,173,343 90,851,254 + 14.7 76,067,613 63,808,970 
Winona_____ tet (eg OR 4,363,532 4,376,454 — 03 40,330,732 40,629,747 — 0.7 dy ie i nlp wihees? ie SRSA ales Lone 
I 1,247,432 1,077,664 +15.8 12,270,296 10,443,877 +17.5 eas RPPDARC HI est Sekedel!?” A 

| oy A Oe eae Ss 40,279,842 31,758,832 + 26.8 354,679,897 290,051,429 + 22.3 8,614,233 7,347,939 17.2 6,839,802 4,971,234 
Grand Forks. ose ee : 5,091,000 4,899,000 + 3.9 46,986,000 42,023,000 +11.8 ig as oS ae aS So Se 
ee Fe ae 5,586,745 4,699,647 + 18.9 55,339,528 46,260,360 +19.6 5g ea EERE EAE wie peg, 2 3 

NS Se 15,811,091 13,540,161 +16.8 168,798,754 152,495,679 +10.7 3,980,000 3,018,278 +31.9 3,223,224 2,305,822 
Sioux Falls eA? 23,227,316 22,629,675 + 2.6 270,272,537 246,878,336 + 9.5 ee AO eae See Se ea 
on . bites , 3,397,039 2,792,210 +21.7 33,482,766 30,397,201 +10.1 AAR a RES Se Gis ee Re 

Mont.—Billings.__._..__.___-___ 20,993,960 17,597,759 + 19.3 179,774,299 151,085,217 +19.0 4,728,075 4,373,739 + 8.1 3,909,152 2,024,338 
| REESE eae 15,954,802 11,545,477 +38.2 146,102,957 125,968,827 +16.0 faa te a: gene aug te RM ESE i rr ae 
MaRS ars Oe 47,005,460 38,755,426 + 21.3 426,375,254 387,257,638 +10.1 10,902,356 11,196,987 — 2.4 8,697,413 8,631,366 
eR ees 2,671,964 2,045,928 + 30.6 18,762,582 16,718,688 RR nD aes Hic deal te Sb epee ealiiealss Sain a OS Sao tas sd > = et Pe 

Total (16 eities)_.__._.________ 1,883,356,119 1,643,316,143 + 14.6 19, 186,357,155 16,813,604,460 + 14.1 417,326,208 398,798,734 + 46 334,317,613 278,641,898 
Tenth Federal Reserve System—Kansas City— 

Neb.—Premont_________________- 2,059,495 1,770,560 + 16.3 25,151,044 19,910,535 + 26.3 594,069 471,821 + 25.9 395,971 314,041 
I 8 sg Sr ac te SS nan eames: ewe Se fal Rises eT etc: ee *625,000 610,943 + 23 509,415 412,552 
47a ae aia 28,619,825 26,246,411 + 9.0 325,209,537 300,666,997 + 8.2 6,885,100 6,708,079 + 2.6 6,563,566 5,396,717 
meen ee oe 537,122,160 493,824,832 + 8.8 5,714,534,510 5,328,853,566 + 72 137,329,644 131,105,540 + 4.9 109,812,127 83,625,423 ~ 

Kans.— Manhattan... 2,612,652 2,211,217 + 18.2 26,990,011 25,197,655 +i Fie err Cre he a ae Seer Se So 2 2 2 ee 
| RRS A= Re eee ar 1,647,968 1,515,130 + 8.8 18,591,311 15,485,966 +20.1 Ea ie ta, ) cr DER GERY PSR GL 
. Se iis 27,941,222 27,242,191 + 2.6 310,997,321 293,058,780 + 6.1 7,136,031 6,872,150 + 3.8 5,514,333 3,831,475 
| SRS es ee 50,860,250 44,664,147 + 13.9 608,297,377 508,544,343 + 19.6 12,554,354 12,034,943 + 43 9,832,836 7,866,14@ 

EERO ar aca 6,624,711 6,196,091 + 6.9 67,635,609 66,455,392 + 18 SN 5 yo Sol ri ap les US a ares 2 ah 
Koqeas oxy SE ie IE SF 1018..eeice sade ym +11.1 15,585,611,173 13,968,829,933 +11.6 341,822,287 341,413,572 + O01 291.652,585 212,857,405 

RIEL ES IE 2,126,56 49,102,089 + 6.2 522,541,183 491,043,912 + 6.4 14,041,354 14,049,634 — 0.3 11,031,871 7,518,86 
ON EOS SE ESS 1,441,392 1,416,140 + 8 17,744,610 16,016,434 gh, 70 rd eae ee Oe eS aR lets riety) 6, vy earn es tre tM . 

Oui--Suiien 168,960,827 132,880,119 4+ 27.2 1,516,692,028 1,100,868 ,436 +37.8 PE ease Sea egias paras Sees 

Colo.—Colorado Springs_________- 10,841,337 7,588,494 + 42.9 103,443,387 84,187,860 + 22.9 1,494,640 1,954,473 —23.5 1,878,268 1,434,665 
SS Oe Se 480,376,818 437,664,212 + 98 4,952,769,206 4,428,305.021 PS iM ESTO Rha! ce se ae no gage tS ee eh eee 
ge TER Repo ae ee ae 6,488,181 7,544,155 + 12.5 96,965,916 75,292,643 + 28.8 2,070,768 2,196,050 — §.7 1,540,124 1,314,355 

Total (15 cities)...__.______. 2,795,883,527 2,515,006,650 $11.2 29,893,174,223 26,722,717,473 +11.9 ~ §24,553,247 517,417,205 wey 2 438,731,096 324,571,644 
Eleventh Federal Reserve District—Dallas— 

Wexzas—Austin___.... 2. 29,531,973 25,609,698 +15.3 329,966,756 297,336,315 +11.0 6,513,377 6,697,469 — 2.7 6,524,387 5,777,135 

Beaumont. i ee ae 18,876,609 15,268,616 + 23.6 195,429,354 146,998,023 +32.9 2 tag ee ae peta: f weoace' ee ie 
5 REGS Sear ey oa EAS ge 1,096,912,672 974,483,115 + 12.6 11,438,345,790 9,552,865,848 + 19.7 258,967,158 244,826,000 5.8 198,665,000 147,399.00 
RIBAS TE ear eRe 105,607,639 90,301,412 +16.9 1,038,902,296 840,459,768 + 23.6 es se ¥ thee Riise Be a 
Ft. Worth_ as et 120,372,585 110,846,252 + 8.6 1,234,518,136 1,142,438,818 + 8.1 27,590,690 27,046,380 + 20 24,020,980 18,730,383 
SII E Bg 10d ie a 25,752,000 21,023,000 + 27.3 270,976,000 232,547,000 + 16.5 5,978,000 5,947,548 + 0.5 5,358,000 4,075,000 
Houston: =. A ae 911,627,371 806,761,710 + 13.0 9,758,537,925 7,974,984,317 + 22.4 Os ee Aes OR A Bee Re ede 48'S)” 
Og Oe ETS Wren 6,184,668 5,788,689 + 6.8 69,956,017 59,202,144 + 18.2 eras eS ao PORES ke RPS sie 

Site? Palle. oe 17,468,636 12,249,215 + 42.6 198,789,469 131,579,794 +51.1 3,765,845 2,981,549 + 26.3 2,784,959 2,087,2 
Texarkana__. Pte he 5,281,827 5,016,219 + 83 50,382,720 46,544,997 + 8.2 we pe ae ‘ eres Pes: ith 
La.—Shreveport____- eas 45,359,887 37,631,045 + 20.5 450,516,870 384,441,514 +17.2 9,921,303 9,107,042 + 8.9 8,109,233 6,370,266 
Total (11 cities)____ 2,383.975,867 2,104,978,971 +13.3 25,036,321,333 20,809,398,538 + 20.3 "312,736,373 "296,605,988  ¢ Be 245,462,559 ~ 184,439,012 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham__________ - 5,527,742 5,015,209 +10.2 62,757,303 59,353,620 5.7 iii causal Mee Ss Atm Rg i 7 lo 
Seattle____ Se 3 505,403,861 407,031,963 + 24.2 5,611,108,785 4,773,422,655 17.5 126,764,291 115,032,964 + 10.2 93,952,150 135,102,459 
Yakima_____ sal 17,034,848 15,297,743 + 11.4 173,748,918 180,756,011 — 3.9 4,234,070 3,886,633 + 2.9 4,070,717 3,522,776 

Ida.— Boise_____. A guctes 29,626,035 20,604,984 + 43.8 260,595,284 189,083,582 + 37.8 EMEP NR Magan re ‘ RE OI RE A 

Ore.—Eugene re 9,794,000 7,741,000 + 26.5 102,141,000 89,023,000 +14.7 Bro ea See # a Lege eee Beer 
Portland___ Ae ee 669,594,477 588,858,352 + 13.7 7,183,911,622 5,202,926,084 + 38.1 141,585,047 138,108,337 + 22 $9,568,454 82,642,224 

Utah—Ogden_______ Le 12,309,251 13,658,000 — 9.9 130,044,551 116,399,775 + 11.7 anne Is MS an ts VaR ess i peites ia 
Salt Lake City ELESE 263,601,741 225,921,382 + 16.7 2,624,363,785 2,199,372.941 19.3 68,078,228 56,064,219 + 16.1 51,909,316 44,319,137 

Ariz.—Phoenix_-. Eee F 63,857,780 61,838,532 + 3.3 730,836,167 619,702,726 +17.9 nitude es Se . is anddiiieailtiesen oe ty Sa 

Calif.—Bakersfield______________. 28,700,256 31,844,067 — 9.9 292,968,756 280,406,135 4.5 rere in Bhi, z . 59d sly tic wv lg gr 
Berkeley______ Bean Eee 26,494,966 27,393,956 — 3.3 274,114,385 252,376,670 + 8.6 ree Apnea 7 nel ais i: Seek 
Long Beach ; SOP Te oe i amy 44,699,300 41,688,047 + 9.2 499,440,313 434,685,942 + 14.9 12,016,058 10,235,899 +17.4 8,926,554 10,155,075 
Modesto da PO 18,988,723 16,632,695 + 14.2 194,499,278 177,243,902 + 9.7 aE Se is dabei aS eg tad: 3E Rl Se 
ERE Cae ey ae 35,072,473 35,130,181 — 0.2 381,934,788 350,451,137 + 9.0 8,317,713 8,495,658 —a @4 7,774,934 7,137,080 
Riverside___ oo) ee 9,820,640 9,674,226 + 1.5 107,772,267 103,037,815 ee, Oe 9 pak REA ee: Sie ihe: 
San Francisco pie AS 1,663,979,940 1,688,602,170 —- 1S 18,915,862,809 17,695,426,021 + 6.9 433,200,798 418,415,736 + 3.6 406,576,265 374,317,319 
San Jose ; ie Sees 47,733,825 45,562,701 + 48 525,064,062 497,165,716 + 5.6 11,763,518 11,530,650 + 2.0 11,105,781 10,712,694 
Santa Barbara. ORS PRs es 19,575,597 17,447,288 + 12.2 197,743,367 176,372,449 + 12.1 5,106,663 4,892,778 + 4.4 4,112,479 4,374,724 
TA OTE SS Pe Pate 38,586,284 37,110,036 + 4.0 406,447,291 380,395,459 + 6.8 8,763,429 10,021,996 —12.6 8,840,576 6,680,227 

Watt 430 GUiaed <i cietign 3.510,401,739 3,297,053 ,332 + 6.5 38,675,354,931 33,777,701,640 + 14.5, 816,929,915 776,684,870 + 5.2 686,837,226 678,963,709 
ages FR _— a see - _--_ ——_ ee ek oad > ied 

Grand total (183 cities)_______. 64.400,716,970 59,202,170,333 + 8.8 713,338,158,558 662,439,681,594 i 15,615,253,206 15,952,605,208 as 2, 13,755,406,534 15,736,116,845 
Outside New York.________---___ 35,809,338,516 31,913,674,083 $12.2  378,216,009,402  338,940,619,588 “411.6 7,522,844,046 7,249,863,334 + 3.8 6,312,464,683 5,998, 102,864 


*Estimated. 


+Not included in totals. tNot available. 












































































































Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO 


DEC. 3, 1948 TO DEC. 9, 


TREASURY UNDER TARIFF ACT OF 1930 
1948, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





argentina, peso— 
a -“seemer” proegucts.......2 <6. aoe — 
Por “non-reguler’ products______--__---____. 
Por certain industrial products__-____-_______ 
RN coin saeteclis sees aniinlheninre cistinavencnantacipaithsarasiipuiilin 
Belgium, 
ES EI er ew BE Ae ye 
Canada, dollar— 
Official 
Fre 


em a a a a a = a ewe ow 


RS CIN iss capensis Ss cesnsmceinireensose ainda chem eictiigetse mempeni 
Gaugiend, pound sterling_.-.........._..__..... ia 


Prance (Metropolitan), franc— 


I i dies ds adie sit cen an mn disci 
Netherlands, 


Newfoundland, dellar— 
SRE TSS I RL ye aS Ee CE Pe eR 
lk lad ate lend iacebetpeanamsianibcdolnocenapcacpien <oatauiiediiientiie 
II ON i canes 
a esc hth in i cana oem chee aps nee aac 
II 5s cide tare wellhead 


EER IIE EER ND 1 OE 
en in bnsecicnnimestinteninaiin 





3 


ee 


as 


» 


Dec. 3 


& 
.297733* 
-251247* 
-20C€060* 
-212313 
.022848 
-054406 


-000000 
-924062 
-020060 
-208535 
-031484 


-004671* 
-003164* 
-301678 
.145229 
-375762 


.000000 
-921458 


3.991542 


4 


-201580 
-040328 
091324 
-278228 
-233629 
-007500 


-658300** 


:588223°F 


-561799*t 


-531909*t 


*Nomina! rate.. tApplication depends upon type of merchandise. 





Dec. 4 


Closed 


Closed 


Closed 


Closed 


Dec. 6 


$ 
.297733* 
.251247* 
-200000* 
212313 
.022848 
.054406 


w 


= 


.0600000 
-923750 
.020960 
-208535 
.031484 


Cs 


.004671* 
-003162* 
.301678 
.145254 
375844 


ws 


.000000 
921250 
3,991542 
-201580 
-040304 
.091324 
.278228 
.233629 
4.007500 
-658300° + 
.588223°7 
.561799°7 
-531909°+ 


Dec. 7 Dec. 8 
$ $ 
.297733* .297733* 
-251247* .251247* 
.200000* .200000* 
3.212313 3.212313 
022848 .022848 
.054406 .054406 
1.000000 1.000000 
.921250 .922031 
.020060 .020060 
.208535 .208535 
4.031484 4.031484 
.004671* .004671* 
.003154* .003158* 
.301678 .301678 
.145254 .145229 
.375762 375787 
1.000000 1.000000 
.918750 .919583 
3.991542 3.991542 
.201580 .201580 
.040317 .040325 
.021324 .091324 
.278228 .278228 
.233629 .233629 
4.007500 4.007500 
.658300** -658300°t 
.588223°+ -588223** 
.561799°%F .561799** 
.531909°** -531909** 


Dec. 9 


s 
.297733* 
.251247* 
-200000* 

3.212313 
.022848 
.054406 


~ 


.000000 
.921406 
-020060 
-208535 
.031484 


cS 


.004671* 
-003150* 
-301678 
.145217 
.375750 


1.000000 
-918958 
3.991542 
.201580 
.040325 
091324 
.278228 
-233629 
4.007500 
-658300* + 
-588223°+ 
.561799*t 
-531909** 


Redemption 
Notices 


Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for redem 


including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak~ 
ing tenders, and the page number gives the location im 


which the details were given in the “Chronicle.” 


NOTICE OF TENDER 

Company and Issue-— 
Illinois Central RR., 4% gold bonds, due 1952_-------- Dec 27 
National Union Mortgage Corp.— 

20-year collateral trust bonds, series A, Gue 1954_.--Jan 1 

Special interest notes (unattached to bonds) -~--~----~-- Jan 1 
Philadelphia ‘Transportation Co.— 

Consol. mortgage 3%-6% bds., series A, due 2039_-.Dec 15 
609 South Grand Building Co.— 


Income leasehold mortgage bonds___.._-------------- Dec 16 

Taylor-Wharton Iron & Steel Co., common stock__~-~- Jan 4 
PARTIAL REDEMPTION 

Date 


Company and Issue— 


- Algoma Central Terminals, Ltd.— 


5% ist mortgage deb. stock and bonds, due 1959--Dec 31 
Appalachian Electric Power Co., 4.50% pfd. stock Ae 
Bolivia Ry., 5% mtge. & collat. trust inc. bds., ser. A...Jan 1 
Chicago & Western Indiana RR.— 

lst and refunding mortgage 4%s, series D, due 1962__Mar 1 
Chilean Nitrate & Iodine Sales Corp.— 

5’ sterling income cebentures_-_ ees 
Compania Salitrera de Tarapaca y Antofagasta— 

20-year 5‘% serial debentures, due 1968_..~------~-- Jan 2 


Cooper-Bessemer Corp., prior preference stock__- ___-Jan 7 
Eastern New York Power Corp.— 
lst mortgage 344% bonds, due 1961__-------.------Jan 1 
General American Transportation Corp.— . 
$4.25 preferred stock, series A__---- a a 


Haggard & Marcusson Co., Ist mtge. 5% series bonds__Dec 15 
Mading Drug Stores Co., 5% debentures, due 1961_...Dec 15 
Park-Lexington Corp.— 

lst mortgage leasehold bonds, due 1964--_~.-----~---- Dec 31 


Page 
2120 


548 
548 


2012 


2231 


Page 
1477 | 
2318 
2222 
2320 
2323 


2117 
s 


2323 
2324 
2225 
2009 
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Company and Issue— Date 
Pennsylvania Water & Power Co.— 

Refunding mtge. & collat. trust 3%% bds., due 1970_Dec 31 
Tampa Electric Co., lst mortgage 3% bonds, due 1978._.Jan 1 
Union Oil Co. of California, 3% debentures, due 1967_.Jan 1 


ENTIRE ISSUE CALLED 

Company and Issue— Date 
A. P.W. Paper Co., Inc.— 

6% Convertible notes, series F, due 1955 
Sepeemen Power Co., 6% debs., series A, due 2024...July 1 
Butte Electric Power Co., 1st mtge. 5s, due 1951___Any time 
Denver & Salt Lake Ry.— 

Ist mortgage 4% bonds, series A, due 1950 
La Cooperative Federee de Quebec— 

2%-3%2% bonds due 1949-1964...__.__._-_-_-_._._.._....._Apr 1 
Longines-Wittnauer Watch Co., Inc.— 

$1.20 convertible preferred stock er CY 
National Sash Weight Corp.— 

ist mortgage 6% bonds, due 1949 
Montreal Cottons, Ltd., 7% preferred stock ___ 
National Union Mortgage Corp.— 

20-year collateral trust bonds, series A, due 1954_._.Jan 1 
New Brunswick Power Co., ist preferred stock._....-Jan 14 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949 ‘ _Any time 
Ohio Leather Co., 5% convertible preferred stock___ Jan 1 
Qhio Powcr Co., 6% debenture bonds, due 2024... Jun 1 
Pacific Portiand Cement Co., preferred stock... Jan 1 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951 Any time 
Wacker Corp., class B preferred stock_- Dec 27 


Page 
2326 
2330 
2331 
Page 
1477 
+2410 
12142 
1901 
2226 
2326 


1257 
2327 


2010 
2122 


42004 
2328 
§1591 
2123 


1260 
2271 


“Announcement in this issue. Vol. 166. - 165. §Vol. 167. 


WVol. 164. 





Statement of Condition of the 12 Federal 


(In thousands of dollars) 


Increase (+) or 
decrease (—-) sinee 


Dec. 8, Dec. 1, 


1948 1948 
Assets— $ $ 


Dec. 10, 
1947 
$ 


Gold certificates____ 22,332,431 + 72,001 + 1,565,261 


Redemption fund for F. R. 
ESD ea Ee 628,260 + 78 


55,624 


Total gold ctf. reserves... 22,960.691 + 72,079 + 1,509,637 


I i etl ecttbcnangsib d a 227,781 — 17,073 _- 
Discounts and advances______ 399,472 + 93,106 t 
Industrial loans______ gis 925 -— 8 
Acceptances purchased_. , 
U. 8S. Govt. securities: 
Sree 
Certificates ____ ae 6,048,119 — 13,000 -— 
i hii es ce Sasa 788,950 — 8,000 
Bonds ____-_ 





Total U. S. Govt. securities. 23,003,515  —161,724 





Total loans and securities__ 23,403,912 —— 68,626 
Due from foreign banks i 49 Li etek - 
F. R. Notes of other banks___ 123,864 — 6,954 t 
Uncollected items.__._________ 2,576,725 —171,973 — 
en 32,263 + 88 
Other assets__ ites 231,151 2,293* { 


Total assets____ aad 49,556,436 


Liabilities— ™ 


Federal Reserve notes 24,238,160 + 62,132* _- 
Deposits: we - 








24,563 
150,089 
3,565 
290 


biheis 5,056,860 — 81,934 —17,192,156 


975,486 
711,800 


sa eb Gilded iho Soman 11,109,586 — 58,790 + 9,897,783 
+ 1,018,341 
+ 1,164,575 

46 


7,146 
35,466 
1,038 
146,887 


522,920 


Member bank—reserve acct. 19,726,885 —150,032 + 2,594,727 


U. 8S. Treasurer—gen. acct. 1,539,690 + 12,908 4 
5 So 511,915 + 22,921 
SIRS, Tee 473,897 + 36,033 





606,079 
4,989 
839 


Total deposits __ 22,252,387 — 78,180 + 3,194,978 


Deferred availability items___ _ 2,254'033 —184,048 4 
Other liab., incl. accrued divs. 16,893 + 3,115 -— 





19,226 
3,772 


Total liabilities 





ficovewnasen  68,701;878 —196,981* + 2,687,512 





Capital Accounts— 
Capital paid in 200,287 
Surplus (Section 7)___ 448,189 7 ot 
Surplus (Section 13b)___ aA 27,543 pa 
Other capital accounts 118,944 + 6,741 





Total liabilities & cap. accts. 49,556,436 ~——190,166* + 2,767,132 


Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined___ > °° + 0.2% 
Contingent liability on bills 

purchased for foreign cor- 

respondents + 82 
Commitments to make indus- 

trial loans a 7 


*Dec. 1 figures revised. 


0.4% 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Dec. 1: Decreases of $120,000,000 in loans and $276,- 
000,000 in borrowings, and an increase of $243,000,000 


in demand depusits credited to domestic banks. 


Commercial, industrial, and agricultural loans de- 
creased $22,000,000 in New York City, and $18,000,000 
at all reporting member banks and increased $14,000,000 
in the San Francisco District. Loans for purchasing or 
carrying United States Government and other securities 


decreased $136,000,000, largely in New York City. 


Holdings of Treasury bills increased $73,000,000 


in the 


Chicago District, $39,000,000 in New York City, $28,000,- 
000 in the Richmond District, and $16,000,000 at all re- 
porting member banks and decreased $69,000,000 in the 


Kansas City District. Other holdings of securities showed ° 


little change. 


Demand deposits adjusted increased in six districts and 
decreased in the other six, and the net increase at all 
reporting member banks was $40,000,000, the principal 
changes were increases of $66,000,000 in New York City, 
$55,000,000 in San Francisco District and $41,000,000 in 
the Richmond District and a decrease of $125,000,000 in 
the Kansas City District. Time deposits decreased $17,- 
000,000 in the San Francisco District and $53,000,000 at 
all reporting member banks. United States Government 
deposits decreased $110,000,000. Demand deposits cred- 
ited to domestic banks increased $164,000,000 in New 


York City and $61,000,000 in the Chicago District. 


Borrowings decreased in most of the district; the prin- 


cipal decrease was $241,000,000 in New York City. 
A summary of the assets and liabilities of reporting 
member banks follows: 
Inc. (+) or 
Dec. (—) Since 
Dec. 1, Nov. 24, Dec. 3, 
1548 1948 1947 
Assets— (in millions of dollars) 
Loans and Investments—to — 132 — 2.697 
Loans—net — 120 + 1,863 
Loans—grosst — 119 + 1,988 
Commercial, industrial, and agricultural! 
loans 15,5 — 18 + 1,099 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations —~ 117 31 
Other securities 12 34 
Other loans for purchasing or carrying: ; 
U. S. Government obligations______ ---- — 236 
Other securities -- 31 -- 37 
Real estate loans - 1 644 
Loans to banks 20 — 12 
Other loans J 16 + 434 
U. S. Government securities—total 2 — 4,485 
Treasury bills 16 + 1,158 
Treasury certificates of indebtedness 1 + 1,167 
Treasury notes - 4 1,159 
U. 8S. bonds . 11 — 5,651 
Other securities 14 - 
Reserve with Federal Reserve Banks ; — 114 
Cash in veult 5 


er 


Balances with domestic banks 78 


Liabilities— 


Demand deposits adjusted 
Time deposits, except Government -- 
U. S. Government deposits 526 
Interbank demand deposits: ’ 
Domestic banks ' K — 697 
Foreign banks - 6 t 37 
Borrowings —— — 154 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
during week 


tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holder: 
Name of Company Share Payable of Rec 


A P W Products Co., Inc. 12%ec 1-10 12-17 
Aberdeen Petroleum Corp. quar.)_~- 5 lee 12-20 12-15 
Extra . 2c 12-20 12-15 
Adams Express Co. (year-end) ? 85c 12-24 12-14 
Adams-Millis Corp. (year-end) " ‘@2 12-23 12-16 
Admiral Corp. (quar.) 15c 12-31 12-18 
Extra j : - 25c 12-31 12-18 

Stock dividend (one share of each nine 

held) 5 2 12-31 12-18 
Aeronautical Securities ‘ ang 12-24 12-15 
Aerovox Corp., common (quar.) 5 12-24 12-14 

6% conv. preferred (quar.) wi ies 1- 3 12-15 
Ahlberg Bearing, class A iquar.) : 1- 1 12-20 
Alberene Stone Corp. (Va:) (year-end) 12-24 12-10 
Alberton Corp. - - 2-15 2- 1 
All Metal Products Co., class A as 12-31 12-10 

Class B ..-. sills ; 12-31 12-10 
Allied Products (quar.)__- . 1- 2 12-13 

MSS bee we ° : . 1- 2 12-13 
Altoona & Logan Valley Electric Ry._~- 12-20 12- 6 
Amerada Petroleum Corp. (extra) _.--~~_- 12-23 12-20 
American Bakeries Co. (quar.) eee an 1- 3 12-20 

Extra a ie eon a ; ae « 1- 3 12-20 
American Brake Shoe Co., com. (year-end)~_— 12-27 12-14 

4% cony. preferred (quar.) % ate 12-27 12-14 
American Casualty Co. (stock dividend)__~~ q 1- 5 12-15 
American Cities Power & Light— 

Class B_ (year-end)______ een 12-23 12-16 
American Crystal Sugar Co, com. (quar.)-—- 1- 3 12-16 

412% prior preferred (quar.)- rere , 1- 3 12-16 
American European Securities (year-end) _~ .BO 12-24 12-17 
American Express Co. (quar.)__ elim pees $1.50 1- 3 12-24 
American General Insurance Co. (Texas)— 

@uareriy .—....-.-.. ers . Se ae 25c 12-23 12- 2 
American Hard Rubber Co., common__-_-_--~_ 25c 12-29 12-17 

7% preferred (quar.) nian ae $1.75 12-29 12-17 
American International Corp. (year-end) __ 46c 12-21 12-14 
American Investment Co. of Illinois— 

5% preferred (quar.) : J 1- 3 12-15 
American Locker Co., class A (quar.)- 12-15 12- 3 

RN Savon ogo om asted aks boc: acieiehilies bata 12-15 12- 3 

er ee ; es 12-15 12- 3 

IY ia vincn ata Aaiah ies shy essindmank Gites 12-15 12- 3 
American Metal, Ltd.— 

4%2% preferred (initial quar.)______-____ ¢$1.12% 3- 1 2-19 
American Metal Products, new com. (initial) 25¢ 12-30 12-15 
American Molasses Co. (quar.) 1-5 12-20 
American Piano Corp., class A (year-end)__ 12-27 12- 8 

Class B (year-end)___._____- : : 12-27 12- 8 
American Screw Co. (quar.) _- 12-21 12- 7 
Anderson-Prichard Oil (quar.) 12-30 12-17 

Extra ? = 12-30 12-17 
Argus Corp., Ltd.,. common ais 3- 1. 1-31 

442% convertible preference (quar.)___~ 3- 1 1-31 
Arkansas Power & Light, $7 pfd. (quar.)__ $1.75 a 12-15 

$6 preferred (quar.)___________ ¥ $1.50 1- 3 12-15 
Arkansas Western Gas (quar.) 12-31 12-15 
Art Metal Construction (quar.)__ 12-27 12-10 

A ee a pane eer ae 12-27 12-10 
Atlantic Greyhound, 4% preferred (quar.)_ 12-26 12-17 
Atlantic Laundries $2.50 lst pfd. (s-a)__ ‘ 1- 3 12-18 
Atlantic Realty, $6 preferred (s-a)______ __ 1- 1 tat Se 
Agee. geranmes Oo. (quat.) ......-..-.-.. 12-29 12-10 

Extra Rae BEN Ps 12-20 12-10 

Stock dividend 3 RR ES 1-10 12-21 
Automatic Steel Products (year-end) _______ 12-22 12-15 
Axe Houghton Funds, ee 12-27 12-15 
Axe Houghton Funds B, Inc 12-27 12-18 
Axelson Manufacturing Co. (quar.)______-~ 12-20 12-11 
Baldwin Company (quar.)_________________ 12-24 12-15 

RS EE REESE > 2 ROSE Deana ee ean ee 12-24 12-15 
Bank of the Manhattan Co. (N. Y.) (quar.) 1- 3 12-16 

SEATS Ee ae pe a a Pp Be bi ERR 1- 3 12-16 
Bankers Trust Co. (N. Y.) (quar.)________ 1-15 12-10 
EE ME eer ee 1- 3 12-15 
Bausch Machine Tool, 6‘% pfd. (accum.)-_-_ 12-23 12-15 
Beatrice Foods Co., common (quar.)_______ 1- 2 12-14 

Extra 1- 2 12-14 

3%% conv. preferred (quar.)__- sebgits 1- 2 12-14 





Name of Company 


Beech Aircraft Corp. --- 

Stock dividend 
Beneficial Industrial Loan, common 

$3.25 preferred series 1946 

$4 preferred series 1948 
Benson & Hedges, Inc., common 

$2 conv. preferred (quar.) 

Bethlehem Foundry & Machine Co.__------ 

Bliss & Laughlin, Inc., common (year-end) - 
5% cony. preferred (quar.) 

Blue Ridge Corp. (year-end). 

Bonanza Development 

Book-of-the-Month Club quar.) 

Extra eae,” TS : 
Borg (George W.) Corp. ‘quar.) 
Borg-Warner Corp., common (‘quar.) 

Extra ain * nS 

3%2% preferred (quar.) 
Bound Brook Water Co. 
Bourjois, Inc. pats 
Bralorne Mines, Ltd.. 5 
Brazilian Traction, Light & Power Co., Ltd. 

6% preferred (quar.) i 
Broulan Porcupine Mines, Lid. ‘interim) 
Brown Shoe Co. (year-end) 

Buckeye Sicel Castings, common quar.) 
Year-end 
6% preferred (quar.) 
Budget Firance Plan, Inc., class A ‘quar.) 
Year-end -_-.-_-- 
Class B (quar.) 
6’, preferred (quar.) 
Buffalo Forge Co. (year-end) 
Butler Mfg. Co. 
California Packing; common quar.) 

5’ preferred (quar.) , 
Camden & Burlington Ry. (s-a) a 
Canada Bread, Lid., 44% ist pfd. ‘quar.) 
Canada Machinery, Ltd. 

Canada Southern Ry. (‘s-a) 
Canadian Collieries (Dunsmuir), Ltd. 

Regular . 
Canadian Western Lumber, Ltd. ‘quar.) 

Quarterly 

Quarterly 

Quarterly 
Cannon Mills, commen 

Year-end 
Class B 
Year-end F 
Carolina Power & Light, common 

$5 preferred (quar.) 

Carter (J. W.) Company ' 
Cascades Plywood Corp., common (ycar-end) 

342% preferred (quar.) - 
Case Pomeroy & Co., Inc. ‘ 
Celanese Corp. of America, common 

$4.75 list preferred (quar.) 

7% 2nd preferred iquar.) 

Centennial Flcuring Mills ‘quar.) 
Centlivre Brewing Corp. 
Central Coal & Coke Corp. ‘year-end) 
Central Fibre Products Co., com. voting 
Extra 
Common non-voting 
Extra 
6% preferred (quar.). 
Central Hanover Bank & Trust Co. (quar.) 
Central Illinois Electric & Gas. com. (quar.) 
4.10% preferred A (quar.} 
4.10% preferred B iquar.) 
Central Maine Power, common 
3.50% preferred (quar.) 
6% preferred (quar.) 
Central Paper Co. 
Central Vermont Public Service— 

4.15% preferred (quar.) 

Central West Utility Co. (year-end) 
Chadbourn Hosiery Mills, common (quar.) 

4%2% convertible preferred (quar.) 
Chateau Gai Wines, Ltd. 

Chefford Master Mfg. 5% preferred (quar.) 
Chipman Knitting Mills, 5’. pfd. ‘s-a) 


Cincinnati & Suburban Bell Telephone Co.— 


Quarterly - ; ns 
Citizens Water Co. of Washington Pa.— 
7’. preferred (quar.) as aa 
Clayton & Lambert Mfg. ‘year-end) ’ 
Cleveland Land & Securities Co. (year-end) 
Cleveland Worsted Mills hin 
Clinton Water Works, 7’. pfd. ‘quar.) 
Colgate-Palmolive-Peet (extra) 
Commonwealth Investment year-end) 
Commonwealth Water, 5*%2% pfd. ‘quar.) 
Commonwealth Water & Light Co.— 
$6 preferred (quar.) : 
$7 preferred (quar.) 
Connecticut Pire Insurance Co. (quar.) 
ae See sceathesti 
Connecticut General Life Insurance Co. 
Increased quarterly ‘ ieee 
a ‘ 
Connohio, Inc., common 
40c preferred (quar.)- “ 
40c preferred (quar.) ‘ 2 
Consolidated Cigar Corp. (quar.) . 
Consolidated Investment Trust os aves ke 
Consolidated Investment Trust (Boston) 
Consolidated Liquidating Corp. (liquidating) 
Consolidated Naval Stores (quar.)__-_----- 
Consolidated Retail Stores, common ‘quar.) 
444% preferred (quar.) — 
Consumers Gas Co. (Pa.) (quar.) 
Consumers Gas Co. ‘Toronto) - 
Container Corp. of America, com. (extra) -— 
4% preferred (quar.) * 
Continental Copper & Stee] Industries ‘quar.) 
Continental Foundry é: Machine— 
Common increased 
5% preferred (quar.) 
Continental Gin Co. : 
Coos Bay Lumber Co. (year-end) 
Copeland Refrigeration (quar.) 
Corning Glass Works, common 
342% preferred 1945 series (quar.) 
342% preferred 1947 series ‘quar.) 
Corroon & Reynolds Corp. (initial) 
Cream of Wheat Corp. (year-end) 
Pe, ‘ 
Crowley, Milmer & Co. (year-end) 
Crum & Forster, common quar.) ; 
Special S F gh 
8% preferred me Mie Mie, Wa Pg 
Crum & Forster Securities, common ‘quar.) 
Special if 
Class B (quar.) 
Special ; : 5 
Cudahy Packing Co., common (quar.)-__~_- 
442% preferred (quar.) 
Curtis Lighting, Inc.- ‘ Senne a 
) BY ee 


Davega Stores Corp. of N. Y,, common (s-a) 


|. SEE 
5% preferred (quar.) 
Decker Manufacturing Co. (quar.) 
Delaware RR. Co. (s-a)_-_- 
Denver Tramway Corp., lst preferred 


Per 
Share 
25c 
50 “% 
37 Yee 
81%¥ac 
$1 
50c 
50c 
60c 
75c 
37%ec 
27¢ 
60c 
25c 
25c 
25¢ 
$1 
$1.50 
87 ¥ec 
15¢ 
50c 


6242c 
62%e2c 
75¢ 
$$1.12%2 
t25e¢ 
1$1.50 
115c 
415c 
110c 
t1Ce 
+10c 
710¢ 
75¢ 
$2 
75¢ 
$2 
50c 
$1.25 
1Cc 
$1 
585ec 
30c 
60c 
$1.18%4 
$1.75 
25c 
10c 


When 


~ 


- 
i ~~ 
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Holders 
le of Rec. 
12-31 
12-31 
12-18 
12-18 
12-18 
1-14 
1-14 
12-10 
12-14 
12-18 
12-15 
12-20 
12-17 
12-17 
1- 3 
12-17 
12-17 
12-17 
12- 6 
12-10 
12-28 


12-15 


12-20 ° 


12-15 
1-19 
12-17 
1-19 
12-28 
12-:8 
12-28 
12-28 
12-20 
12- 7 
1-31 - 
1-31 
12-15 
12- 9 
12-15 
12-28 
1-15 
7-15 
12-15 
3-15 
6-15 
9-15 
12-13 
12-13 
12-13 
12-13 
1-10 
12-15 
12-20 
12-10 
12-22 
12-15 
12-17 
12-17 
12-17 
12-10 
12-11 
12-16 
12-20 
12-29 
12-29 
12-29 
12-20 
12-17 
12-20 
12-20 
12-20 
17-10 
12-10 
12-19 
12-20 


12- 8 
12-15 
12-11 
12-11 
12-28 
12-15 
12-10 


12-17 


12-11 
12-17 
12-15 
12- 8 

1- 3 
12-20 
12-14 
12-11 


12-11 
12-11 
1- 3 
12-30 


12-20 
12-20 
12-20 
12-20 

3-20 
12-13 
12-13 
12-13 
12-10 
11-22 
12-17 
12-17 
11-30 
12-15 
12-15 

2-21 
12-14 


12-18 
12-138 
12- 2 
12- 4 
12-14 
12-18 
12-18 
12-18 
12-15 
12-16 
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Name of Company 


Detroit Hillsdale & South Western RR. Co 
Semi-annuai ¥ 
Detroit Steel Froducts (year-end) 
Viamond roriiana Cemene quar.) 
Extra 
Diyney (walt: rroduction (see Wait Disney 
fTrvGuctions! 
District Theatres Corp. (reduced) 
votiimion Cusgi Co., ..d., 6% p.d. :accum.) 
vomin.on Dairies, .td., common tquar.) 
5“ non-camulative preierrec (quar.) 


Domini-n Foundry & pieel, Ltd. 


Vominion Stee: 


quar.) 


wonne:l & Mudge, ttd., common tquar.! 
Clas A (\uar.) 
Douglas & Lomason Co. ; 
Vut.-Norton M.g. Co. (quar.) 
Extra : $ 
Dupian Corp. ‘S-u)-. 
Wuguesne Natural Gas 
$4 convertible preferred (resumed) 
$5 converiible preferred ‘resumed 
East Pennsyl\ania RR. Co. (s-a) 
Eastern Massccnusetts Street Ry. 


6% preterred B (accum.) 
Basteri Racing Associaticn. 
$1 preferred ‘quar.) 


Eaton & Howard Stock Fund (year-end: 


Jaton & Howard Balanced Fund (year-end) 
I'cuadorian Corp., Ltd. (quar.) 
Ligewater Steei ‘textra) __ 

Monthly e. 

Monthly 

Monthly . ek ; 

Egry Registei, 542% preferred (quar.) 
E«co Produc.s Co., common iquar.) 

442% preferred (quar.) : 

Electr.cal Products Consolidated (Seattle) 

Quarterly 

Special! _ 
Elizabetntown Water Co. Consolidated (‘s- 

Extra sel . 
Estabrooks (T. H.} Co., Ltd.— 

416% preferred (quar.) 

Pashion Frocks, Inc. (quar.) 
Pehr (Frank: Brew.ng Co., 6‘, pfd. (s-a) 

Extra 
Fidel ty Fund (year-end) 

Fieid & Stream Publishing Co. quar.) 

Extra a 
F nance Co. oi Pennsylvan.a (quar.) 
Flicrence S:ove Co. (year-end) 
Fiorshe:m Shoe Co., class A 

Class B 
Forbes & Wa_lace, $3 class A (quar.) 
Ford Hotels Co. 

Formica Company (quar.) 

Extra : . 

Prank (Albert:-Guenther Law 

Class A ‘year-end) 

Class B (year-end) 

6% non-cum. preferred (year-end) 
Frankfort Kentucky Natural Gas Co. ‘quar.) 
Frankl.n County Coal Corp. 

7% preferred (accum.) 

Fry Products, Inc. 
Fuller Brush Co., class A (extra) 

Ciass AA (extra) A 
Fulton Service Corp., class A ious 
Gardner-Den.er Co., common (qua-.) 

Extra 3 

4% preferred (quar.). 
Garlock Pack ng Co. (quar.) 

Extra EBae 
General American Oil of Texas, com (quar.) 

6% preferred (quar.) 

General Baking Co., common 
Extra ‘ 

$8. preferred (quar.) 

General Controls Co., common (quar.). 
Extra ; 

6’ preferred (quar.) 

Generel Investors Trust (Boston) 

Certifjcates of benefical interest 





Genera! Public Service Corp. 
Common ivear-end) 
$4. cony. preferred 
$5.50 preferred (quar.) 
$6 preferred (quar.)__ 

General Tire & Rubber Co. 






(quar.) 









4%‘, preferred (quar.) 
3%4’, preforred (quar.) 
3%% convertible preferred 





Genuine Parts Co. (quar.) 

Gleus Falls Insurance Co. 
Extra 

Globe-Union, Inc. (year- end) 

Great Northern Iron Ore Properties 
Certificates of beneficial int. (year-end) 





(N. Y.) (quar.) 













Guli Oil Corp 
One share of 
for each 65 


(stock dividend) — 






shares held. 







































Houdry Process Corp. 
Incorporated Investors 
Ideal Cement Co. (increased) 











@& Coal, ctd., class B (s-a 


common (quar.} 


Greenwich ay er System, 6% pfd. ‘quar.) 
Gruen Watc Co. (quar.) 

Guilfore Realty Co., 6% pfd. (quay.) 

Gulf. Insurance Co. (Dallas, Texas) (inerd.) 


Texas Gulf Sulphur common 


Gypsum, L’me & Alabastine of Canada. Ltd- 
Quarterly 
Extra 
Quarterly 
Quarterly 
Quarterly 
Hall (C. M.: Lamp Co. (irreg.) 
Hamiltcn Bricge Co., Ltd. 
Hamiltcn Mfg. Co. (quar.) in 
Extra 
Hanover Fire Insurance Co. (N. Y.) 
Increased quarterly 
Harlow Aircraft Co. (init‘al) 
Harrisburg Gas Co., 4%2% pfd. (quar.) 
Hart & Cooley Co. (year-end) 
Hat Corp. of America, class A 
Class B 
442°, preferred (quar.) 
Hawaiian Commercial & Sugar Co.. Ltd 
Heller (Walter E.) & Co., common (quar.) 
Extra 
4°* preferred (quar.) 
542% preferred (quar.) 
H cock Oil Corp., class A (quar.) 
Class B ‘quar.) ey sre 
Highiand Be’l, Ltd. (irreg.) 
Hoily Development Co. (quar.) 
Extra Sa 
Holly Stores, Inc. (resumed). 
Holmes (D. H.) Company, Ltd. (quar.) 
Extra ‘ s 
Holt (Henry: & Co., Inc., com. (resumed) 
$1 non-cum. class A (quar.) 
Holyoke Street Ry..__- 
Hoover Ball & Bearing Co. 
Horne (Joseph) Co. (year-end) 
Houston Oil Field Material, com. (quar.) 
5% preferred (quar.) 
5%‘, preferred (quar.)_ 


rer 
Share 


$2 
$1.75 
2U0c 
vc 


10c 
75c 
12 ‘ec 
i 44c 
135c 
£25e¢ 
~20c 
t25c 
37 4c 
40c 
$1.15 
2o0c 


50c 
50c 
$1.50 


$5 
15¢ 
25c 
33c¢ 
40c 
t1i2%ec 
50c 
21lc 
21c 
21c 
$1.37 42 
30c 
$1.12% 


20c 
5tc 
$2.75 
50c 


$26c 
15¢ 
3c 
6c 
70c 
20¢ 
20c 
$2 
75¢ 
25¢c 
12%2c 
75¢ 
50c 
40c 
40c 


30c 
30c 
30c 
$1.25 


35c 
10c 
60c 
$2.40 
25c 
35¢c 
30c 
$1 
25c 
25c 
15¢ 
15c 
15c 
40c 
$2 
25c 
25c 
37 4c 


15c 


25¢ 

$1 
$1.37 42 
$1.50 


$1.06 %q 
9334¢ 
81 Y%ac 

20c 
40c 
40c 
45c 


$1.50 
$1.50 

35c 
$1.50 


35c 


When Holders 
Payable oj Rec. 


1- 5 12-20 
12-22 12-18 
12-10 12- 1 
12-10 12- 1 

1- 3 12-15 

1-12 12-15 

1-15 12-51 

1-15 12-31 

1- 3 12-10 

1-12 12-15 

1- 1 12-15 

1- 1 12-15 
12-29 2-i7 
12-16 12- 6 
12-16 1z- 6 
2-1 1-18 

1-15 12-31 

1-15 12-31 

1-18 12-31 
12-30 12-15 

1- 3 12-20 

1- 3 12-20 
12-24 12-15 
12-24 12-15 
12-31 12-10 
12-15 12- 4 

1-25 1-15 

2-25 2-15 
3-25 3-15 
12-20 12-10 

2- 1 1-15 

2- 1 1-15 
12-31 12-18 
12-31 12-18 
12-23 12-11 
12-23 12-11 

1-15 12-18 
12-27 12-15 

1- 1 12-15 

1- 1 12-15 
12-24 12-14 
12-15 12- 9 
12-15 12- 9 

1- 3 12-17 
12-24 12-16 

1- 3 12-17 

1- 3 12-17 

1- 3 12-24 

12-10 12- 7 

1- 3 12-15 

1- 3 12-15 
12-14 12- 6 
12-14 12- 6 


12-14 12- 6 


12-15 12- 1 
1- 1 12-15 
1-10 12-30 

12-15 12- 8 

12-15 12- 8 

12-30 12-17 
1-20 1- 5 

12-28 12-13 
2- 1 1-20 

12-27 12-17 

12-27 12-17 

12-31 12-20 

12-31 12-20 
2- 1 1-17 

12-24 12-17 

12-24 12-17 
1- 3 12-17 
1- 3 12-17 
1- 3 12-17 

12-22 12- 1 

12-24 12-14 
2- 1 12-31 
2- 1 12-31 
2- 1 12-31 

12-31 12-21 

12-31 12-21 

12-31 12-21 
1- 1 12-20 
1- 3 12-10 
1- 3 12-10 

12-27 12-17 

12-30 12-16 
1- 3 12-11 
1- 1 12-15 

12-28 12-18 
1-14 1- 7 

12-22 11-19 
3- 1 2- 1 
3- 1 2- 1 
6- 1 4-30 
9-1 - 8-1 

12- 1 11- 1 

12-27 12-17 
l- 3 12-15 


12-28 12-18 


12-28 12-18 
1- 3 12-16 
12-23 12-15 
1-15 12-31 
12-22 12- 6 
1-10 12-27 


2- 1 

12-10 11-30 
1- 2 12-20 
1- 2 12-20 
1- 2 12-20 
1- 2 12-20 


1-15 12-24 
1-25 12-31 
12-24 12-14 
12-23 12-10 
1- 3 12-11 
1- 3 12-11 
12-28 12-17 
3- 1 2-18 


12-22 12-10 
12-27 12-15 
1- 3 12-20 


12-20 12- 1 
12-24 12-10 
12-31 12-15 


Name of Company 


IHinois Commerc.al Telephone Co.— 

$4.75 preferred (quar.)_-___~- Se eet 
Illinois Terminai RR. Co. (increased quar.) 
Imperial Tobacco Co. of Canada, Ltd.— 

4% preferred (quar.)__~_ pak SS a 
Imperia.le Fuels, Lid., 6% partic. pfd. (s-a) 
incorporat.i Investors (year-end) ees 
Independent .Pneumatic ‘lool Co., common 

Voving trust. certii:cates_- 

Indiana & Michigan Electric Cco.— 

4% pre.erred (qguer.) : 
Industrial Stamping & Mfg. Co. (quar.) ___ 
In.and Investors tyear-end)___-_-- i 
Institutional Shares, Lta.— 

Insurance Group Snares___- ‘ iu 
Insurance Certificates, Inc (s-a) 

Extra . 
Inter-City Baking, Ltd. 

Extra : 
Intercoion.al Coal Co., 

8% preferred (s-a) = 
International Nickel--Co. ot ‘Canada, 

7% pre.erred (quar.) : 
International Shoe Co._ 

Incerstate Telephone, ae. preferred 
Ironrite Ironer -Co..__ 

Extra “a o 
Jamestown Telephone Corp. — 

5% preerred A. dquar.)..._._____ om 

6% 1st preferred (quar.)_____ 

Jefferson Hotel Co. (initial) .____ 
Jefferson Lake Sulphur (quar.) — 

Year-end 
Jones & Lamson Machine (quar.) ‘ 
Joplin Water Works, 6% pfd. (quar.)____ 
Journal Pubiishing Co., Ltd. (Ottawa) 
Kalamazoo Stove & Furnace Co._ 
Kalamazoo Vegetable Parchment Co. 

Extra —__- : 
Kansas City Power & Light, 4% pfd. 

3.80‘. preferred (qua:.) ___ 
Kansas Electric Power, 5% fore scene (quar.) 
Kansas-Nebraska Natural Gas, common 

$5 preferred (quar.)——- : 
Kelling Nut Co., 6% preferred (quar.) 
Kelsey-Hayes Wheel, c.ass A (quar.) 

Ciass B (quar.) cas 
Kerite Company (increased) 
King-Seeley Corp. (quar.). 

Kirby Lumber Corp. (year-end) 


(quar.) +. 
Ltd., common__-__ 


Ltd.— 


(quar.) 


(quar.) 


(quar.) 


Kittanning Telephone Co. Baacsisrie wa 
Knott Corp. ____ ‘ 

Kuhiman Electric Co. 

Laclede Gas Light 

Lamaqgue Gold Mines, Ltd. 


Lambert Company (quar.) 

Lamson Corp. of Delaware, common 
6% preferred (s-a) 

Langendort United Bakeries— 

Now common (initial quar.) 
$1.80 preferred (initial quar.) 
Lawyer; Title Insurance Co. (Va.) 
Commo: (s-a) 
6‘ preferred 
Extra 
Lees (James) & Sons, common 

3.85% preferred (quar.) 
Lehma.z Corp. as . 
Lerner Stores Corp. (increased quar.) 
Lexingtor. Union Station Co., 4% p.d. 
Liberty Products Corp. (stock dividend) 


(s-a) 


(extra) 


(S-a) 


Link Belt Co. (quar.) 
Extra 

Little Schuylkill Navigation RR. & Coal 
Co. (s-a) 

Locke Steel Chain Co. (quar.) 
Extra : 

Lonsdale Company (inital) 


Lord & Taylor (quar.)- 
Louisiana Power & Light, $6 pfd. (quar.) 
Louisviiie Gas & Electric (Ky.), common 

5% preferred, $100 par (quar.) - 

5% preferred, $25 par (quar.) 

Lykens Valley RR. & Coal Co. (s-a) 
Lynn Gas & Electric (quar.) 
Magnavox Company (quar.) 

Stoc« dividend 
Mahoning Coal RR. Co., 
5% preferred (s-a) 
Maiiman Corp., Lid. .- 
Maine Central RR., 6% pfd. (quar.) 
Marcnant Calculating Machine Co. 

Marine Midland Corp. 
Marion Water Co. 7% preferred 
Martel Mills Corp., common 

6% preferred (quar.) 

Mary Lee Candies (quar.) 

Mascot Oil Co. (quar.) 
Extra 

Maul Macotta Corp. 

McBryde Sugar Co., Ltd. 

McColl Frontenac Oil Co., Ltd. 

4% preferred (quar.) 

McKee (Arthur G.) Company, cl. B 

Year-end 

Mead Johnson & Co., 
Ex.ra 
4% preferred (s-a) 
Mercantile Stores Co., 7% pfd. (quar.) 
Mercury Mills, Ltd. (increased quar.) 
Mersey Paper Co., Ltd., common 

442% preferred (quar.) 

Metal Forming Corp. (extra) 
Metals Disintegrating Co., 442% pfd. 
Meyer-Blanke Co. (quar.) 

Extra 

Miami Bridge Co. 

Miami Copper Co. (extra) 
Michigan Bumper Corp. (quar.) 
Mission Corp. (stock dividend) 

One share of Mission Development $5 par 
common for each three shares held or 
$2 in cash. Subject to approval by SEC. 

Mississippi Glass Co. on 

Year-end. 

Missouri Portland Cement (year-end) . 
Mohawk Petroleum Corp. (quar.) 
Extra 


common 


(quar.) 


(quar.) 


(irreg.) 


common (quar.) 


(quar.) 


Monongahe'a Valley Water, 7% pid. (quar.) 
Montana-Dakota Utilities, common (quar.) 
$4.20 preferred (quar.)_ 
Montgomery Ward & Co., com. (quar.) 
Extra 
Class A (quar.) i 
Morris Plan Bank (New Haven) (quar.) 
Extra . ae : 
Morris Plan Investors (quar.)- 
Extra 


Morrison Cafeterias Consolidated, Inc.- 
7% preferred (quar.)__-_~_ 
Munising Paper, 5% ist pfd. “(quar.) 
Munising Wood Products Co., Inc.— 
Common (quar.) 
5% convertible preferred 


Muter Company (year-end) 
Mutual Telephone Co. (quar.) 
Nash-Kelvinator Corp. _- 
Nat’onal City Bank of N. Y. 
National City Lines (extra) 


(quar.) 


Per 
Share 


$1.18%4 
20c 


$25c 
130c 
60c 
50c 
50c 


$1.03 ¥% 
2%ee 
80c 


3c 
10c 
2ec 
t75ic 
t$1 
$2 
+$4 


7$1.75 
75c 
$1.50 
10c 

5c 


$1.25 
$1.50 


10c 
10c 
50c 
$1.50 
t20c 
25c 
15¢ 
10c 


95ce 
$1.25 
25c 
$1.25 


37%ec 
37 %ec 
75¢ 
$5 
50c 
50c 
Tec 


$12c 
37 %¥ec 


$1.50 


25c 
45c¢ 


96 44c 


When Holders 


Payable of Rec. 


1- 2 
2-1 


2- 1 
1- 3 
12-24 
12-27 
12-27 


1- 3 
1- 3 
12-22 


1-31 
1- 3 
1- 3 
12-30 
1-29 
l1- 3 
1- 3 


2- 1 
1- l 
1- 3 
12-30 
12-30 


1- 1 
1- 1 
12-20 
12-29 
12-29 
12-10 
1-15 
i-15 
2- 1 
12-15 
12-27 
3- 1 
3- 1 
1- 3 
1- 3 
1- 3 
12-31 
1- 3 
1- 3 
12-21 
1-15 
12-15 
12-15 
12-17 
12-27 
1- 3 
2- 1 
1- 3 
12-28 
12-28 


1-15 
1-15 


12-31 
12-31 
12-31 
12-23 


1-23 
1-15 
1- 3 
12-28 
3- 1 
1- 7 


1-15 
12-27 
12-27 
12-23 

1- 3 
2- 1 

1-15 

1-15 

1-15 

1- 3 
12-28 

1-15 


12-30 


2-15 


12-20 
12-31 
12-14 
12-14 
12-26 
12-27 

1-15 


12-28 
12-27 
1-15 
12-20 
1- 1 
1- 1 
1-15 
1- 1 
1- 1 
1-15 
1-15 
1- 3 
12-23 
12-23 
12-15 
12-15 


1- 3 
2- i 
12-30 
12-30 


12-31 
12-13 
12-29 


12-24 


12-15 
1-10 


12-21 
12-28 
12-10 
12-14 
12-14 


12- 9 
12-20 
12-13 


12-31 
12-22 
12-22 
12-16 

1-14 
12-20 
12-20 


1- 3 
12-15 
12-15 
12-15 
12-15 


12-15 
12-15 
11-30 
12-14 
12-14 
12- 6 
1- 3 
12-18 
1-19 
12- 4 
12-17 
2-14 
2-14 
12-15 
12-15 
12-15 
12-15 
12-20 
12-20 
12- 7 
12-31 
12-10 
11-30 
12- 9 
12-17 
12-17 
12-11 
12-17 
12-21 
12-21 


12-31 
12-31 


12-15 
12-15 
12-15 
12-13 
1-15 
12-17 

1- 3 
12-16 
12-16 

2- 1 
12-18 


12-17 
12-17 
12-17 
12- 3 
12-17 

1-14 
12-31 
12-31 
12-23 
12-15 
12-10 
12-27 
12-24 
12-20 
12-23 
12-20 
12-27 
12-31 
12-17 
12-11 
12-10 
12-10 
12-10 
12-15 
12-15 
12-13 
12- 7 


12-31 
12-20 
12-17 
12-15 
12-15 
12-15 
1-31 

1-15 
12-15 
12-15 
12- 9 
12-20 
12- 7 
12- 7 
12-18 
12-17 
12-24 


12-10 
12-14 
12-31 
12-14 
12-15 
12-15 
1- 3 
12-15 
12-15 
12-16 
12-16 
12-16 
12-15 
12-15 
12- 8 
12- 8 


12-24 
1-20 


12-15 
12-15 
12-20 
12- 4 
12-13 
1-14 
12-14 


7 
Name of Company nace 
National Enameling & Stamping— 
New common (year-end)... Cis 75¢ 
National Grocers, Ltd. common__...____—_ t15c 
$1.50 preferred SS ae -. %37%e 
National Linen Service Corp. com, (quar. bu 15¢ 
44%2% preferred (quar.)....__ $1.1242 
% preferred (quar.)______ EN Latade RN Pam | $1.25 
National Paper & Type (stock dividend) ___ 100% 
National Trust Punds— 
Institutional series _...... === 8c 
mnnmne wei ok ~eoke 7c 
Industrial stock series_ Stn wedtes &¢ 
Aviation shares _____ seas oe Seen eee 4c 
ee NR 2 to le ae 5c 


Chemical shares sah 5e 
a RE ae 6c 
The amounts shown below are ‘estimates 
of such distributions: 
Bond series _.__ : 7c 
Low-priced bond series_ 


oe ashe ep 6c 
Speculative series ____ eo ekenae lic 
Low-priced common stock series _ 2e3 5¢ 
Automobile shares _..._ recs 8c 
cee Bi TT J aa 9c 


Gtent.chares 22. ead os 10c 
First mutual trust fund- 
On the following preliminary estimates 
are shown: 
Balanced. series __ 


dent tel ilies sen tie a ae 12¢ 
Preferred stock series _______ oe 12¢ 
ee es sigs 15c 
Selected group series ________ eenbiun 8e 
wep een hcg... RESETS De ae 10c 
Railroad equipment shares_ eerie 9e 


Retail trade shares... Pa ey 6c 


National Union Fire Insurance Co. (quar.) — 35c 
Nehi Corp. (reduced quar.)_____ 33 17%ec 
Nekoosa-Edwards Paper (increased | quar. bes 35c 
ETRE PEF ABE ae dpadint ints saps: 25c 
i TET RS I IRD it 10% 
New England Electric System (reduced) ____ 20c 
New England*Gas & Electric Association— 
Quarterly _..___ Se ARTS SOP alee 20c 
New York Central RR. Co. “(resumed) _ ee. 50c 
New York Honduras & Rosario Mining Co.— 
an, oe EE EERE FS i ey 70c 
New York Trust Co. (quar.)- SSI 75 Se $1 
Newark Telephone Co. (Ohio), com. (quar.) _ $1.50 
6% preferred (quar.)_ $1.50 
Nicholson File Co. NE ERLE ashi 30c 
oo PRE eer ee Se ae i eis 60c 
Nineteen Hundred Corp. ‘(stock dividend) — 
One additional share of common stock ($5 
par) for each share held, to effect 2-1 
split up. Subject to stockholders ap- 
proval at meeting Dec. 22. kag * 
North Star Oil, Ltd. 7% pfd. (accum.) _ t8%4c 
Northern Paper Mills (quar.)_____ on 25c 
ae id iste at was i a Wehe 50c 
Northern States Power (Minn.)— 
New common (initial) it 174ec 
$4.80 preferred (quar.) __ ad $1.20 
$3.60 preferred (quar.)_ ar. 90c 
Northwestern Leather Co. (quar. ) i aia 35¢ 
Norwich & Worcester RR. 8% pfd. (quar.)_ $2 
Oberman & Co., &% pfd. (quar.) AS 12'ec 
Okalta Oils, Ltd., new common (initial) $10c¢ 
Old Town Ribbon & Carbon Co. : 30¢c 
ee on 3 : : 10c 
Orange & Rockland “Electric com. (quar.)__ 10c 
4% preferred (quar.)___ __ eS $1 
Oxford Electric Corp. (quar.) s sont gepe eid 10c 
Quarterly _.._ sehetsaeg ide ba coker 10c 
Pacific Coast “Aggregates, i aatstel 8c 


Pacific Finance Corp. of California—. 
Common (year-end) ___- ; : 20c 


5% preferred (quar.) ~ ges $1.25 
Pacific Greyhound Lines (year- -end) - oe $1.50 
Pacific Lighting Corp. $5 pfd. (quar.) ; $1.25 
Pacific Public Service (quar.) - a5 25c 
Pacific Tin Consolidated (resumed) 20c 
Pan American Investment Fund, Inc._ bile 50c 
Penney (J. C.) Company_______ 50c 

MI Si ciicease eet i CS ale 50c 
Pennsylvania Engineering (year- end). j 25c 
Peoria W'iter Works, 7% preferred (quar.) $1.75 
Philadelphia Suburban Transportation Co.— 

5% preferred (quar.)____~ 62%ec 
Philadelphia & Trenton RR. (quar. ) $2.50 
Pittsfield & North Adams RR. (s-a)- BS $2.50 
Phoenix Insurance Co. (Hartford) quar.) 50c 


Extra ee $1 
Port Huron Sulphite & ‘Paper Co. — 


Common (quar.) oak 10c 

4% preferred (quar.)___ . Sel $1 
Portland Transit Co., 5% .pfd. (quar.) 31%ac 
Prentice (G. E.) Manufacturing | Co. ; 15c 
Progress Laundry Co._.__ é 35c 

Extra eS 60c 
Radio Corp of America— 

$3.50 convertible 1st preferred (quar.) 87 %ec 


Radio Keith Orpheum Corp. 15c 


Reading Gas Co. (Pa.) (s-a) - $1.50 
Real Estate Trust Co. of Philadelphia (s-a) $1.25 
Reece Corp., common (irreg.) 30c 

5% preferred (quar.) ..._ ; $1.25 
Reed Drug Company, common (amet) 5 Tec 

Class A (quar.)_____- ; 834Cc 
Reed-Prentice Corp. “(resumed) 15c 
Reinsurance Corp. (N. Y.) (year-end) ___.- 15c 
Renfrew Textiles, Ltd., class A (quar.) .___- t15c 
Reymer & Bros. (quar.) 12%c 


Rico Argentine Mining Co.__-_ san fot 2 5c 
Rice-Stix Dry Goods Co. 


% Ast preferred (quar.) m $1.75 
7% 1st preferred (quar.) bins $1.75 
7% 1st preferred (quar.) F $1.75 
7% 1st preferred (quar.) $1.75 
% 2nd preferred (quar.) : $1.75 
7% 2nd preferred (quar.)___- 2 $1.75 
7% 2nd preferred (quar.) $1.75 
7% 2nd preferred (quar.) z $1.75 
Ritter Compary, Inc., common __- ; 50c 
SND dco tila tatecibantncsin ad E d pisos 50c 
5% preferred (quar.)_. $1.25 
Riverside Silk Mills, Ltd.— 
$2 participating class A (quar.) rs $50c 
Robinson Cotton Mills, Ltd. (quar.) 2 t10c 
Robinson Little & Co., Ltd._-_- papas t20c 
ae ape a $20c 
Robinsen Plywood & Timber ‘(initial ekeies 25c 
Rock of Ages Corp. (extra) - eect sa 25c 


St. John Dry Dock Co., Ltd.— 


4%2% 1st preferred (quar.) _---- ate Sake 
St. Lawrence Flour Mills, Ltd., com. (quar.) 140c 

7% preferred (quar.)_.___~- ous $$1.75 
St. Louis National Stockyards (year- -end)___ $1 
San-Nap-Pak Mfg., 70c preferred (quar.) __ 174ec 
San Jose Water Works CE ties ste 
Sangamo Electric Co. (quar.) ~~~ rathtbes 40c 

I ob etek ec tinetchinnepibtiohas buen a i 30c 
Sanger Brothers, 542% pfd. (eter) - Re oe 41%c 
Scott & Williams, Inc. (year-end) si i $1.50 
Scudder Stevens & Clark Fund (year- -end) _ $1 
Seaboard Air Line RR. (initial) - slaseieersdien $1 
Seaboard Surety Co. (special) ____.---._-. 60c 
Seismograph Service Corp. (quar.) ..------ 15c 


Selected Securities csentandie ete wnntioaes 50c 
Seton Leather Co. (year-end) _.----- sae $1 


When Holders 


Payable of Rec. 
12-30 12-20 
1-3 12-14 
1-3 12-14 
4-1 3-15 
4-1 3-15 
4-1 3-15 
12-31 12-10 
12-15 11-30 
12-15 11-30 
12-15 11-30 
12-15 11-30 
12-15 11-30 
12-15 11-30 
12-15 11-30 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
2-15 1-31 
12-27 12-7 
1-1 12-17 
12-31 12-15 
12-31 12-15 
12-31 12-15 
1- 3 12-20 
1-15 12-31 
1-15 12-22 
1-6 12-28 
1- 3 12-17 
12-10 11-30 
12-31 12-31 
12-20 12-10 
12-20 12-10 
wii. 29-93 
1-3 12-11 
12-20 12-6 
12-20 12-6 
1-20 12-31 
1-15 12-31 
1-15 12-31 
1-1 12-12 
1-3 12-15 
1-2 12-20 
12-30 12-15 
12-31 12-23 
12-31 12-23 
12-10 12-10 
12-27 12-20 
12-30 12-20 
3-30 3-15 
12-23 12-9 
12-30 12-20 
2- 1 1-14 
12-16 12-9 
1-15 12-31 
12-28 12-18 
12-29 12-20 
12-23 12-11 
1-3 12-16 
1-3 12-16 
1-15 12-31 
1- 3 12-11 
1- 3 12-25 
1-10 12-31 
1--3 12-17 
1-3 12-14 
1-3 12-14 
12-31 12-24 
12-31 12-24 
12-31 12-15 
12-15 12-1 
12-15 12-4 
12-15 12-4 
1- 3 12-13 
1-3 12-17 
1- 1 12-15 
1- 3 12-20 
12-20 12-10 
2-1 1-15 
12-29 12-15 
12-29 12-15 
12-17 12-11 
12-22 12-14 
1-1 12-13 
1-3 12-15 
12-24 12-14 
1- 1 12-15 
4-1 3-15 
%- 1 6-15 
10- 1 9-15 
1-1 12-15 
4-1 3-15 
7-1 6-15 
10- 1 9-15 
12-29 12-17 
12-29 12-17 
12-29 12-17 
1-2. 12-13 
2-1 1- 3 
12-31 12-15 
12-31 12-15 
1-25 1-15 
12-10 12-1 
1-1 12-23 
2-1 12-31 
2-1 12-31 
1- 3 . 12-21 
12-30 12-20 
1- 3 12-10 
12-30 132-17 
12-30 432-17 
12-15 12-4 
12-17 12-9 
12-20 12-8 
12-31 12-17 
12-27 12-20 
12-21 12-15 
12-21 12-16 
12-23 12-11 
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When Holders 
Payable of Rec: 
12-15 11-30 


Per When Holders Per 
Share Payable of Rec. Name of Company Share 


(increased) . . 50c 1- 3 12- 3 American Steel Foundries (increased) 


When Holders 
—— of Ree. 
12-20 12-10 


Name of Company 


Name of Company Aetna Life Insurance Co. 


i 


Shaler Co., class B 
Extra — i- 1 

Shamrock Oil & Gas (quar.) —--- ee 12-31 

Sharon Steel Corp. ‘quar.’ --- 5 _ 12-31 
Extra 12-24 

Sharp & Dohme, ‘Inc. (quar.)- 

Sheraton Corp. of America— 

$1.25 conv. preferred ‘quar.}--—-- . 
Sherwin-Williams Co. of Canada (quar.) 

Extra . 
Sick's Seattle Brewing & ‘Malting Co. ‘quar.) 

Exira - ----- 12-22 
Simplex Paper Corp. (quar.) i-® ' a 

Stock dividend -._-# <n * 2. 
Sinclair Oil Corp. ‘quar.) se - 
Smith ‘L. C.) & Corona Typewriters, Inc. ie. 
Smith, Kline & French Laboratories (Pa.)_- 12-29 
S$ ciety Brand Clothes, Inc. ‘quar.)_-_- 1-10 
Solvay American Corp. 4% pid. quar.) —_- » 1- 1 
South Pittsburgh Water 442‘ pfd. ‘quar.) —- ; p 1-15 
South Porto Rico Sugar Co. (liquidating) 12-24 
Southern Bleachery & Print Works— 

7’, preferred (quar.) : 1-1 
Southwest Natural Gas com. (year-end) -- 12-20 

$6 preferred A (quar.)__-_--- : d | ge 
Sperry Corp. (s-a) . 12-28 
Standard Dredging Corp.— 

$1.60 conv. preferred (quar.) . p 3-1 
Siandard Screw Co., com. * , M 12-27 

6’: preferred A (s-a) 1- 1 
Siee] Products Engineering Co._ 12-28 
Sterling Motor Truck Co. Inc. (reduced) 12-24 
Stern & Stern Textiles com. ‘quar.) ‘ V4 1- 3 

Special __- ae ; : eee 1- 3 

442% preferred ‘quar.)- ister 4-1 
Stix-Baer & Puller Co., 7‘. ist pfd. “quar. ' 12-31 
Stone Container Corp... _------- 1-12 
Sun Chemical Corp. com. otic 12-29 

$4.50 preferred A (quar.) oe “ss : 1- 3 
Sunbeam Corp. ‘quar.) _ as ‘ 12-24 

Betrs . ..-- 12-24 
Sunset-McKee Co. 712-15 
Tappan Stove Co. (year-end) 12-15 
Temple Coal $6 conv. pid, (accum.)-__---~-- 12-24 
‘Tennessee, Alabama & Georgia Ry. Co 12-20 
‘Texas & Pacific Ry. ; 12-28 
Thrift Stores, Ltd. (quar.) . : t25c 1- 
Toronto Iron Works, Ltd., common , $15¢ de 4 

DEGE. . aihcwe< = a abet! i - 1- 

Class A quar.) hats 

Extra is Tey 
Toronto Mortgage ‘Co. (quar.) 
Torrington Manufacturing 

Extra - : » eke 
Transwestern ‘Royalty (s-ae sien cheba 

Year-end 
Treesweet Products Co., $1. 25 pfd. 
Trico Produets Corp. quar.) Fark ss 
Tropic-Aire, 6‘. conv. preferred (accum.) 
Trunz, Inc. (irreg.) —-- et ae as eit 
Underwriters Trust Co. ot N. Y. (spec. al)_ 

Quarterly a 
United Drill & Tool Corp., 

Class B (quar.) 

Extra — 
United Shoe Machinery, 

6% preferred ___- 

U §S Cold Storage Corp.- 
$2 prior pfd. partic. conv. (quar.) 
Participating  — a 4 
United Stockyards Corp.— 

70c conv. preferred (quar.) 
United Stores Corp., $4.20 2nd pid. 
Universal-Cyclops Steel (quar.) 

GD win hike cog 
Universal Leaf Tobacco Co.— 

Common (increased quar.) 

8’. preferred (quar.) FMP REI o> pp 
Upressit Metal Cap, 8‘. preferred (accum.) 
Upson Company, 4'2% preferred (quar.) $1.12%2 
Utah Hotel Company (quar.)- Ce Tsien 75c 

eI ae ee pha as al Pe: $1 
Utah Idaho Sugar ‘Co. 

60c class A preferred (quar.) y 15c 
Utah Southern Oil Co. (stock dividend) — 

Payable in 4% 10-year notes___________ he 

New common (initial) ____- Be a Se $1 
Vichek Tool Co., common (year- ~~... 50c 

T% preferred | 8 SI Se Sea ee $1.75 
Wacker Gorp., 6% preferred B. 62'2c 
Wagner Baking Corp., common (year-end) _ 50c 

% preferred (quar.) ______ ea $1.75 
Waialua Agricultural Co., ‘Ltd. (year-end) es 90c 
Waiker & Company, * i spi Reade . 624e2c 
Walworth Company (year-end) insite iaaace 45c 
Walt Disney Productions— 

6% conv. preferred (accum.)__- ~ssnve” S2G8% 
Washington Oil Co. (quar.)- ijt 50c 
Waterous, Ltd. (quar.)__ ise baa staensace t20c 
West Jersey & Seashore RR. (s-a) $1.50 
Western N. Y. & Pennsylvania Ry.— 

Seen 46-8) 00 ek a $1.50 

5% preferred (s-a) ‘ pe $1.25 
Western Tablet & Station ‘ery, common __ 

5’ preferred (quar.) . 
Westgate-Greenland Oil a ei 
Weyenberg Shoe Manufacturing Co. 

Special 
Whitaker Cable Corp. (quar.)_ 
White Sewing Machine common 

Year-end . i ‘ 

$2 prior pref. (quar.) 

$4 preferred (‘accum.) 

York Corrugating Co. 

Year-end . ai 
Zellers, Ltd. common iquar.) Q t37%e 

Extra . . a; Re Sse oe F G E t50c 

5% preferred (quar.)__- ENS Hace $31%c 

6% preferred (quar.)________- meas 1374ec 


1- 3 
2- 1 
2- 1 
12-17 
12-17 


(quar.). ie 


“quar.) 
class A (quar.) 


common (quar.) 


(irreg.) 


(quar.) 


12-17 
12-17 
12-17 
12-14 


12-22 
1-10 
1-10 

12- 7 

12-7 

12-15 

12-15 
1-15 

12-14 

12-15 

12-27 

12-20 
1l- 3 

12-15 


12-20 
12-10 
12-20 
12-17 


2-19 
12-17 
12-17 
12-15 
12-10 
12-15 
12-15 

3-15 
12-15 

1- 3 
12-17 
12-17 
12-14 
12-14 
12- 4 
12- & 
12-11 
12- 6 
12-20 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 

1-17 
12-17 
12-20 
12-20 

1- 5 

12-15 

12- 1 
12-20 
12-20 
12-20 

1-11 

1-11 
12-14 
12-14 
12-14 


12-22 
12-22 


12-20 
12-17 
12-15 
12-15 


1-12 
12-16 
12- 7 
12-15 
12- 5 
12- 5 


12-24 


11-30 
11-30 
12-13 
12-13 
12-17 
12-17 
12- 8 
12-20 
12-15 


12-18 
12- 3 
12-31 
12-15 


12-31 
12-31 
12-22 
3-17 
12-10 
12-15 
12-15 
12-10 
1-20 
12-20 
1-20 
1-20 
12-13 
12-13 
1-15 
1-15 
1-15 
1-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company Share 
Abbott Laboratories (quar)... 65c 1- 
Extra es 35c 1- 
Abercrombie & Fitch, “$6 pid. (s-a)._____ $3 1- 
Abitibi Power & Paper Co., Ltd.— 
aoe preferred (quar.)................. %37%e 
aa 50 prior preferred (quar. ee ane  Seeee 
Acadia Atlantic Sugar Refineries, Ltd. — 
5% preferred i 
Ciass A partic preferentia! (quar.)______ 
Acme Electric Corp., common (quar.) 
Acme Glove Works, Lid. (interim) yee 
Adams (J. D.) Manufacturing Co. (quar.)_ 
Addressograph-Multigraph Corp. (quar.)____ 


Advance Aluminum Castings (quar.)__ 


Per When Holders 
Payable of Rec. 


Aeolian Corp. (Dei.)_- 
‘Aetha Casualty & clit (quar.). 
Extra 


Aetna Ball & Roller Bearing com. (year-end) 
5@ conv. preferred (quar.)_._____________ 


. 


12- 7 
12- 7 
12-22 


12- 1 
12- 1 


11-20 
12-10 
12- 3 
12-15 
12-15 
12-16 
12- 6 
12- 6 
12-7 
12- 3 
12- 3 
12- 1 
12-1 


Aetna Standard Engineeri:: g Co., common__ 
6% preferred (quar.)_..__-------------- 
Agricultural Insurance Co. (Watertown, 
ot fF SOE) ion i detalles 
Alabama Great Southern RR. ‘ordinary 
6% participating awe 
Alabama Mills -_---~- . 
Alabama Power Co., 4.20 % ‘pid. (quar.) ---- 
Alan Wood Stcel Co. (see “Wood (Alan) Co.) 
Alaska Pacific Sdimon Co. (resumed) 
Alden’s, Inc., common (quar.) —-- 
44% preferred a 
Alleghany-Ludlum Steel, common tyear- -end) 
$4.50 preferred (quar.)__-_-. pelitdiebied 
Allegheny & Western Ry. Co., guar. (S-a) 
Allen Electric & Equipment Diino. oens tien 
Allen Industries, Inc._____. Ppt StS 
Allianceware Co., common.__- me inaienath 
$2.50 convertible preferred (quar.) - ities 
Allied Chemical & Dye Corp. (quar. Saree 
Allied Laboratories, Inc. (quar.) __- 
Allied Stores Corp., common (quar.)___--- 
Allis-Chalmers Mig., common (quar.)— ~~~ 
Aluminum Co. of America 
$3.75 preferred (quar.) 
Aluminum Co. of Canada, Ltd.- 
4% preferred (quer.) __ - 
Aluminum Goods Manufacturing. ce 
petra ._... s OEE BE 
Eztra ... Bibhesitaeaitdadb ns aban Ccditesdind a 
Aluminium, Ltd. (special) . d a 
Aluminum Industries, Inc. (quar.)_.------- 
Amalgamated Leather, 6% preferred orem 
Amalgamated Sugar Co. (quar.) _.--. 
American Agricultural Chemical Co.__.__-- 
American Alliance Insurance Co. (N. Y.)— 
Quarterly  — ie tilioer iain 
Extra to en ES 
American Bank Note. Co., “common (quar.)_ 
Voar-Mie. ii... ise ate ae 
6% preferred (quar.) - aces ok : 
American Barge Line Co. (year-end) ______-. 
American nee common (quar.)—---.--. 
Extra --- aiomauign dee 
Class B (quar.) wnnde - 
Extra " ic aviipianil 
42% preferred (s-a) Fe olga ae! Pe 
American Bosch Corp. class A- 
Year-end : 
Class B ‘itis 
Year-end - F : 
American Can Co., common 
7% preferred (quar.) 
American Car & Foundry Co,— 
7% non-cum. preferred (quar.)- 
American Chain & Cable com. (quar.) 
Extra — _-. 7 ‘ ms 
5% preferred ‘(quar.) AO eae 
American Cigarette & Cigar, com. 
Extra Kieasgealaplayal nin 
6% preferred (quar.) 
American Colortype Co. 
Extra -. 
American Cyanamid Co.- —- 
Common (increased quar.) ~~~ 
Year-end aaa > 
32% convertible preferred A (quar.) - 
American District Telegraph Co. (N. J. jomee 
Quarterly _ b> 
American Encaustic “Tiling” Co., 
Special 
American Export Lines, ‘Inc. 
American Factors, Ltd._- ; 
American Fork & Hoe Co., com. 
4%2.% preferred (quar.)_— 
American Fruit Growers, Inc.-_ 
American Gas & Electric Co.— 
Common quarterly cash dividend 
Common (stock dividend) 2/100 of 2 
share of Atlantic City Electric Co. com- 
mon for each share held_ 
Common exira stock dividend 1/100 of 
Atlantic City Electric Co. common for 
each share held 
Common quarterly cash dividend 
Common (stock dividend) 2/100 of 
share of Atlantic City Electric Co. com- 
mon for each share held 
Common extra stock dividend 1/100 of a 
share of Atlantic City Electric Co. for 
each share held 
4% % preferred (quar.)___---~~-- 
American Hair & Felt, common (year-end) — 
Commen 
Oe wre weeterres — (euer.) 2. on cnc nnn 
American Hardware Corp. (quar.) 
American-Hawaiian Steamship  — 
American Home Fire Assurance Co. 
American Home Products (monthly). fees 
American Ice Co., common (yeer-end)____~— 
6’ non-cum. preferred (irreg.).-_. 
American Insulator Corp. of Delaware— 
Common 
Convertible prior "preferred (s-a) 
Conv. prior pfd. (s-a)_ Res OES 
Amcrican La France Fomite— 
Stock dividend _____- i aes 
American Locomotive Co., “common. 
7‘, preferred (quar.) . 
American Machine & Foundry 
3.90% prefered (quar.)_____--_~ 
American Machine & Metals__. 
American Maize-Products, common__ 
7% preferred (quar.)_-- 
American Metal Co., Ltd. 
American Meter Co 
American National Finance Corp., 
$6 preferred (s-a) asians 
American News Co. Eee) - thee Smee 
Extra cs een, ae 
American Optical “Co. (quar. Re Are ee 
American Paper Goods, 7% pfd. ( quar. Ee 
American Phenolic Corp. (year-end) 
American Potash & Chemical Corp.— 
SE Se a aS Se Settee 
OR gg 2 ae ariire alee Bee 
$4 preferred A (quar.)_ dindliinle-ss 
American Power & Light $5 pfd. (accum, - 
$6 preferred (accum.) ____ ee aaa 
American President Lines 5% “pid. (quar. Pan 
American Radiator & Standard Sanitary— 
Common 
Special 
American Republics Corp. 
Extra 
American Reserve Insurance Co. «. 
American Service Co., common (irreg.)_____ 
$3 preferred (annual) 
$3 class A (annual) 
Amer. Smelting & Refining, com. (year-end) 
7% ist preferred (quar:)—...022..... 


American Snuff Co., common (quar.)__--_ 
Extra 
Cee rE SO een cn us 
American Stamping Co. (year-end) 
American States Insurance Co. (Indianap- 
ae Ge? Ocldiis kt rcwandnnnsgh abs 


- 


( semen 


(quar.) — 


(quar.) - 


‘Ine. — = 


(year- -end) - 


(initial) 


(year- -end) 


common_- 





(quer. __. eres " t 12-20 12- 10 Extra +94 


25c 
$1.25 


75¢ 
$4 
$4 
50c 
$1.05 


$1 

37 %ec 
$1.06" 
80c 
$1.12%2 
$3 

2'ec 
15c 

50c 
62%ec 
$1.50 
25¢ 

75c 

4uc 


93 “ac 


$25¢ 
40c 
25c 
85c 


18 6/10c 
50c 
30c 
30c 

$1.12% 
25¢ 


25¢ 


1- 3 
12-15 
12-31 


1- 3 
12-24 
12-24 
12-24 

1- 3 


12-15 
12-28 
1- 1 
12-22 
12-15 
1- 1 
1- 3 
12-17 
12-22 
1- 2 
12-20 
12-28 
1-29 
12-22 


1-1 


3- 1 
12-20 
12-20 

1-31 
12-27 
12-15 

1- 2 

1- 3 
12-22 


1-14 
1-14 
1- 3 
12-28 
1- 3 
12-15 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
1-15 
12-23 
1-15 
12-23 
12-15 
1- 3 


12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-31 
12-15 
12-15 


1- 3 
1- 3 
1- 3 


12-15 


12-15 
1- 3 
12-15 
12-15 
1-15 
1- 5 


12-15 
12-15 


12-15 


3-15 


3-15 
1- 3 
12-15 
1- 3 
1- 3 
12-22 
12-14 
12-20 
1- 3 
1- 4 
12-15 


12-15 
12-15 
12-15 


12-17 
1- 1 
1- 1 


1-15 
12-30 
1-15 
12-22 
12-21 
12-15 
12-15 
12-15 
1-15 
1-15 
1- 3 
12-15 
12-15 


12-15 
12-15 
12-15 
1- 3 
1- 3 
12-20 


12-24 
12-24 
12-20 
12-20 
12-31 
1- 1 
1- 1 
1- 1 
12-23 
12-22 
1- 3 
1- 3 
i- 3 
12-31 


1- 3 


12- 3 
11-27 
12-24 


12-15 
12- 4 
12- 4 
12- 1 
12-10 


12-1 
12-10 
12-10 
12- 1 
12- 1 
12-20 
12-20 
12- 3 
12-15 
12-15 
12-10 
12-14 
12-20 
12- 2* 


12-10 


2- 2 
12- 2* 
12- 2* 

1-13* 
12- 3 
11-22 
12-15 
12-17 
12- 8 


12-20 
12-20 
12- 6* 
12- 6* 
12- 6° 
12- 1 
12-20 
12-20 
12-20 
12-20 
12-20 
1- 5 
12-13 
1- 5 
12-13 
11-24 
12-16* 


12- 
12- 
12- 


Extra 
American 

Extra 
American Sugar Refining, 7‘¢ pid. (quar.)_ 
American Sumatra Tobacco (quar.)_------ 
Americar Sureiy Co. (N. Y.) 

American Telephone & Telegraph (qauar.) —-- 

American Thread Co. 5% pfd. 

American Tobacco Co., 6% pfd. (quar.)-—-~~- 

American Turf Association (year-end) 

American Viscose Corp., common (increased) 
Extra 

5% preferred (quar.)_ 

American Vitrified Products Co. pfd. (quar.) 
American Woolen Co., common (quar.)-_--- 
$4 convertible prior preferred (quar.)---- 

7% preferred (quar.) 

Ampco Metal, Inc. (quar.)_..------------- 
Amra Corp. (increased) 

Anaconda Copper Mining (year-end) 
Anaconda Wire & Cable (year-end)_-_---~- 
Anchor Post Products, common (quar.)_--- 

6% prior preferred (quar.) -.------- aang 
Andes Copper Mining (year-end) 

Andion National Corp., Ltd._.-__.--------- 
Anglo Huronian, Ltd. 
Angostura-Wuppermann 

Extra 
Apex Electrical Mig. Co., com (inereased) — 

ee” 2 ee eet 
Apex Smelting Co. (quar.)_-.------------- 

Evtra : 
Applied Aris Corp 
arcade Cotton Mills— 

ne GL Site eiccenpsetengrmerecnnicnguncnnony 

6% preferred (s-a) -..-...-..--~.-... aie 
Argo wad Corp. (cash dividend) (quar.)---- 

Ext 

Stock. “dividend 
Arizona Edison Co. common (quar.)_ 

$5 preferred (quar.)__.- ~~ ~~ a 

eee CUNO ac niente nna 

$5 preferred (quar.) 

5 ee eae 
Arkansas-Missouri Power (quar.)_.------~- 
Arkansas Natural Gas, 6’: preferred (quar.) ) 
Armco Steel Corp., common 

4% preferred (quar.)___-- “et, PDE oe ~ 
Armour & Co., $6 conv. preferred (quar. )—_ 
Armstrong Cork Co., common (year-end) _- 

BS ee ae eee 

Re a 8 ee Sunn 
Armstrong Rubber Co., class A (quar.)___- 

yr ng me SOE? cc cia 

4%4%, convertible ‘preferred |] aa 
Arnold Constable Corp. (quar.)_-_.---_--- 
Artcraft Mfg. Co., 6% conv. pfd. (quar.)_- 
Artloom Carpet Co. (stock dividend) .____ 
Asbestos Corp., Ltd. 

Extra 
Ashdown (J. H.) Hardware Co., Lid.— 

a eR ae ee 

I IIT © Ne fe saciap as cece ilaiinkecieiphogctoenn-ae asd 
Ashland Oil & Refining, common (ouar.)__~- 

$1.20 convertible preferred (quar.)__--~-~ 
Associates Investment Co. (increased quar.) 

Extra 
Associated Telephone & -Telegraph— 

7% wpreterteq (accem.)~......-- 

6% peeterread (aecum.) s..-_----_....... 
Atchison Topeka & Santa Fe Ry.— 

Coes - Ce 

5% preferred (s-a)___-- 

Atlanta & West Point RR 
Atlantic City Electric (quar.) ~~~ _-- 
Atlantic Coast Line Co. of Conn 
Atlantic Coast Line Railroad, common 
Atiantic Gulf & West Indies Steam Ship 
Lines, coramon (reduced) 
Jo non-cum, preferred (s-a) 
Atlantic Refining, common quar.) 
Extra --- ; 

4% convertible preferred A (quar.) 

3.75% preferred B. (quar.) ---.---------. 
BE GOOD, SD ei een gene nen nn te 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) _....._~-_~---~ 
Auto Electric Service Co., Ltd., common_-_-_-_ 

Class A (quar.)- . 
Auto Fabric Products, class B (quar. foe had 

Class A (quar. Rae es : 
Automatic Pire Alarm (quar.) AS ES 

Extra 
Automatic Washer Co. (year-end). ‘ 
Automobile Insurance Co. (Hartford) (quar.) 
Avco Manufacturing Corp. (irreg.) _------- 
Avery (B. F.) & Sons, common (quar.)___- 

om -geamerea ena.) —._.- 4. -~ se. 
Avon Allied Products, Inc., 4% pfd. (quar.) 
Ayemise Collierics (GQuar.) ,..--2..2-2..5. 
Babbitt (B. T.), Ine. eit oR ROE 
Babcock & Wilcox Co.- Pe 

Bate ©~...- = 

Stock dividend — is 
Badger Paper Mills, Inc._____~_ 

Extra 
Baldwin Company, 6% preferred ci Pcie 
Baldwin Locomotive Works_-_--~~- wai 
Baltimore & Ohio RR.— 

4% non-cum. preferred (resumed) 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.) _--_---- 
Bancroft (Joseph) & Sons (quar.)_------- 
Bangor & Aroostook RR., $5 pfd. (quar.)___ 
Bangor Hydro-Zlectric, commen (quar.)__--- 

Te puebered (etiar.).... .. ._- 

4% preferred (quar. )_ 

Bank Building & Equipment (s-a) 

Extra 
Bankers Bond & ‘Mortgage Guaranty Co. of 

America, common 
Barber (W'. H.) Co. (extra)_--__ 
Barber-Ellis Co. of Canada,Ltd.— 

Common iquar.) —_-- 

Extra 

7% preferred 
Barber Oil Corp. 

Extra -- 

Basic Refractories, ‘Inc. (quar.) R 
Batavia Body Co. (s-a)_-----------+- 
Extra sd 
Bates Manufacturing Co., common (quar. ia 
Extra heiniag : : , 
4'2% preferred (quar.)______ 
Bath Iron Works (resumed) 
Baumann (Ludwig) & Co., common quar.) 
ute. Seren AGO). 2 ken 


Bausch & Lomb Optical Co. com. ‘quar.)__ 
Cp. Dees Geet.) 4 ee 


Bayuk Cigars, Inc. 
Bayway Terminal Corp. 


Beaver Lumber Co., common (s-a) 
ee Ser a oo eee 
Class A fquar.)_..__---- ibe oes eee 
a Se I RR Stee ond vt ee 
$1.40 preferred (quar.)_____-_-_-_-__.-_ 
$1.40- preferred (quar.)__.-__.-+--..---- 
$8.00: preferred: (quar: ....... =... 


(s-a) __ wath 
(quar.)__~- 


35c 


11-30 
12- 3. 
12- 3 
12- 6* 
12-1 
12-15 
12-15 
11-30* 
12-10 
12-15 
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Per 
Name of Company Share 
Beatty Bros.,. Ltd: (year-end) __..-__-_--_- t75¢ 
Bean Brummell Ties, . Inc...___-.-......-. 12%c 
Beechi Creek RR. Co. (quar.) _.-..-------- 50c 
Beech-Nut Packing (quar.)_-~.---~-------- 40c 

Ea a a Ra gr ees et 40c 
Bélding-Corticelli, Ltd., com. (quar.)_----- +$1.50 

ERS CORRE pn DER rene eee ergy PETE TE t$1 

7 ereterted -(euer.) ....-........-. $1.75 
Belgium Glove & Hosiery Co. of Canada, 

ONE SE Re EET Y een eae t15¢ 

pe wenn (GMEs poo t25c 
Bell Telephone Co. of Canada— 

New common (initial quar.) -...------~-~-~-~ 150c 
Bendix Aviation Corp. (quar.)---_-------- 50c 

al Races 0 FE sere es ea 50c 
Beneficial Corp., $6 preferred (s-a)_-----~- $3 
Benjamin Franklin Hote] ______.__-------- $5 
Bessemer Limestone & Cement— 

4% preferred (quar.)___----------------- 50c 
Bethlehem Steel Corp., 7% pfd. ‘quar.)._- $1.75 
Bibb Manufacturing Co. (quar.)_..__.---- 50c 

RRS Sea Eee ae Fe $1 
Bingham-Herbrand Corp., common_-___---- 25c 

5% convertible preferred (quar.)___---~-- 12%ec 
Birdsboro Stee! Foundry & Machine— 

ig ae SAE SN | a a eg A 25c 
Birmingham Fire Insurance Co. of Pa._--_- $2 
Birmingham Water Works, 6c we (quar. )_ $1.50 
pee oe Oe. Caleer.).—-- 2 s.--z. . 24ec 

eae PORES Se kl ee 12%ec 
CT a a $2 

Eo MA AE ee ee cE Ce $1 
Black & Decker Mfg. (quar.)__--~--------- 50c 
Black, Sivall & Bryson— 

Common (increased quar.) ---..----------~- 30c 

Extra -.---~~----------- lactate deena 50c 

4.25% preferred (quar.)---------------- $1.06% 
Blaw-Knox EN AL EI I 25c 

MORONS «ond ences owe 25c 
Sites :<8.- Wi) - Coe. (quar. )—._-...----+..--- 25c 
Bloch Bros. Tobacco, 6% preferred (quar. “os $1.50 
Blue Diamond Corp. (year-end) _--__----~-- 50c 
Blum’s (Calif.), 5% conv. pfd. -(accum.) -__ 25c 
Bohack (H. C.) Co.; Inc., 542% pfd. (quar.) $1.37% 
Bohack Realty Corp. 7% pfd. (accum.)-_--- $3.50 
Bohn Aluminum & Brass__ _--------------- 25c 
ene Gtects: (quar.) ....------.-....--..... 50c 
Bondholders Management, Inc., class A (s-a) $1.25 

Bee RE Sa eee eee, ena 10% 
Borden Company (year-end)__.------_-~-~- 75¢ 
Boston & Albany RR. Co.__-_----.-----~---~- $2.25 
Boston Personal one Trust (Boston)— 

NIN eo Slate nai ie ne batcite aes wanes 20c 

En PORGY SSS 7S eT a al ae OS a 15¢ 
Ses Wemnee -Oei ts 1 te tetewsene $1.50 
Botany Mills, Inc., common (year-end) -__-~- $1 

B® prefersed (quar.) ....-.......-..-- 37%ec 

5° preferred ‘quar.)-__-_- at Perea 31%c 
Bower Roller Bearing (‘year- -end) - Po ee ae a $1 
Boston Woven Hose & Rubber— 

ree SUINNOO : CinRii nj nc iw cnn nn $3 
Brach (E. J.) & Sens (quar.) ---_-_--------~ 75¢ 

IN a an dee bi ntemmienlls oo a anaes amebaibion 50c 
Brazilian Traction Light & Power Co., Ltd. 

SE ARUN 6 crcl laesencrence de net ee omen mininseabiies t$1 
Bridgeport Brass Co. com. (resumed)--_--~~ 15¢ 

5%% conv. pfd. (quar.)_._._----------~ $1.37‘2c 
Briggs Manufacturing Co._..-.--------~--- 75¢c 
Briggs & Stratton Corp. (quar.) ------------ 25¢ 

RE ater ll aie Ol Ee RRL, pee en ea $1.10 
eine Mile. Co., Ime., common._..._..-..... 30c 

$2 cumulative class A (quar.)_--_~~- 50c 
Bristol Brass Corp. (quar.) _.---.---~----- 30c 
Bristol-Myers Co.— 

3%% participating preferred (quar.) ~~ 93%4c 
British-American Oil Co., Ltd.— 

ees CON i cet aoe t25c 

334% preferred (quar.)..__--.-----___~_--$0.234375 
British Columbia Electric, Ltd.— 

4% preferred (quar.)_--------~-- rae - t$1 
British Columbia Electric Ry. Co., Ltd.— 

ee) ee ee, Ce. baleen perce 243% 
British Columbia Forest Products, Ltd.— 

Class A . eS eee t15¢ 
British Columbia Power ‘Corp., Lta.— 

8 en ee ee ee mee t40c 
Brockway Motor Co.____.-~.-------- cxeieniadeds 50e 

eS ESS SR eh ee oe 25c 
Brooke (E. & G.)- Iron (quar.).--_._------ 15¢ 

a te dtcae inant virsttiy in ecient iitahin Gh inka onde wien 45c 
ijrown & Bigelow, common (qguar.)___----~_ 25c 
Brown Durrell Co., common (quar.)__.--~-- 15¢ 

ee SN Eos EO EE aoe 20c 

5% preferred Ae is cin vesstinenionen $1.25 
Brown-Forman Distillers, commen (quar.) -—- 20c 

4‘o junior preferred (quar.)-.---_-----_-- 10c 
Brown Shoe Co., $3.60 preferred (quar.) — 90c 
Bruce (E. L.) Company 

3%% preferred (quar.) —.---~- --~----~~ 93%c 
Bruck Mills, Ltd., class A (initial) _...--_ 120c 

i i ER ee t7'2e 
Brunswick-Ba!lke-Collender Co.— 

Common (year-end)-_--..------...------ $1.50 

ee $1.25 
Buckeye Pipe Line Co.___._.------..~------ 20c 
Bucyrus-Erie Co., common (year-end)_-__-_~- 45c 

ee ee” | 2 eee ee Cee $1.75 
Budd Company ‘year-end)—..-.----~-- : 15¢ 
Building Products, Ltd. : aN aT a met owe 140c 
Bullard Company --_-- ASTI es Pe 50c 
Bulova Watch Co., Inc. (quar. Dninisdlensachoiobinn dl 75¢c 

aks oe a Gitilibininins & waite dabiaiiect ei 50c 
Burd Piston Ring (quar. Da Ak 15¢c 

Na ciaalictnpc aeck danipa Shc dt angen cide i a ate 25¢ 
Burlington Steel Co., Ltd. 2 ee ee t15¢ 

I eich ak ck ariel ner eseinpen dlc bettas Siow Spite anise 125c 
Burrard Dry Docks, Ltd. 45c partic. class A tlic 
Bush Terminal Bldgs., 7% pfd. (accum.)-— — $1.75 
Butler (P. H.) Co., common (quar.)..--~-- 20c 

Extra ___ i " 10c 

5% initial series preferred “(initial quar. ~ 31%c 

5% preferred B iquar.)_----- setpoisnlainihianAdion 31%c 
Butler Water Co., 7% preferred (quar. ae $1.75 
Butte Copper & Zinc (resumed) ____---_~-~- 25c 
Butterfly Hosiery, Ltd. .(s-a)_-._-___--__--__ t35c 

a inland sh dlarinetatankarlpth eciitin ae aeneicennanieniinaindp t15¢ 
Byers (A. M.} Company, common_____-__.- 25c 

Extra —-_-_-. FI MAO BAe CR a OR 25c 
Byrndun Corp., atic EE 10c 
BN AE Sebati nes hie ouis stelle dione 10c 
ERE REI EOE a ae ag a 10c 

$3 non-cum participating preferred (s-a) $1.50 
$5 participating ciass A (s-a)_----__--_ $2.50 
$7 non cum. participating preferred (s-a) $3.50 

A stock dividend on the class A partici- 

pating, the class A common and the 

common will be paid at the rate of six 

shares of class B common stock of 

Hat Corp of America on each 100 shares 

of the combined holdings held. No 

fractional shares will be issued, but in 

lieu thereof stockholders will receive 

cash at the rate of 3lc for a 6/100 of 

of a share of sid class B stock, ____~- pate 
Cc. 1. T. Financial Corp. ‘increased quar.) - 75¢ 
Calveres Land & Timber... =<... $1 
California Cotton Mills (quar.).--_------~ 15¢ 
California Electric Power, $2.50 pfd. (quar.) 62¢c 

§$%2% “preferred (quar.)_-.._.------__. 27c 

ey Seeneeen” (NNER nn ki kee 75¢ 


When Holders 
Payable of Rec. 


1- 3 
12-13 
1- 3 
12-27 
12-27 
1-3-49 
1- 3 
1-3- 49 


1- 3 
1- 3 


1-15 
12-29 
12-29 

1-31 
12-15 


1-1-49 
1- 3 
1- 1 
1-1 
12-30 
12-30 


12-15 
12-13 
12-15 
12-15 
12-15 
12-27 
12-27 
12-30 


12-23 
12-23 
12-12 
12-14 
32-14 
2-1 
12-17 
12-18 
12-15 
1- 3 
12-15 
1- 3 
12-14 
12-15 
12-15 
12-21 
12-31 


12-23 
12-23 
12-30 
1- 1 
1- 1 
1- 1 
12-20 


12-15 
12-24 
12-24 


12-15 
12-20 
12-31 
12-23 
12-15 
12-15 

1- 3 

1- 3 
12-15 


1-31 


12-31 
12-15 
12-15 


12-15 


12-15 
12-23 


1- 3 
1- 3 


12-15 
12-20 
12-15 
12-15 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 


12-23 
1- 2 
12-17 
12-15 
1- 1 
1- 1 


2- 1 


12-15 
11-30 
12-10 
11-29 
11-29 
11-30 
11-30 
11-30 


12-14 
12-14 


12-15 
12-10 
12-10 

1-14 
12- 1° 


12-20 
12- 3 
12-21 
12-21 
12-20 
12-20 


11-30 
12- 1 
12- 1 
12- 4 
12- 4 
12-17 
12-17 
12-15 


12- 3 
12- 3 
11-30 
11-15 
11-15 
1-12 
12-10 
12- 8 
12- 1 
12-15 
12- 1 
12-15 
12- 6 
12- 3 
12- 3 
12- 6 
11-30 


12- 9 
12- 9 
12- 1 
12-20 
12-20 
12-20 
12-10 


12- 1 
12-11 
12-11 


10-22 
12- 3 
12-16 
12-10 
11-29 
11-29 
12-15 
12-15 
11-30 


1 3 


12- 7 
12- 7 


12-30 
12-31 
1-29 


12-31 
12- 8 
12- 8 
11-30 
11-30 
11-22 
12-15 
12-15 
12-15 
12-10 
12-10 

1-14 


12-27 
11-15 
11-15 


12- 1 
12-20 
11-19 
12-10 
12-17 
12-14 
12- 9 
12-17 
12-17* 
12-17* 
12-10 
12-10 
12-10 
12-10 
11-27 
12-15 
12-17* 
12-17" 
12-17% 
12-17* 
12- 1 
12- 3 
11-15 
11-15 


12- 
12- 
12- 
12- 
12- 
12- 
12- 


IAAI IQIAAD 


12- 7 


12-10* 
11-26 
11-19 
12-15 
12-15 
1-14 





Name of Company 


California Ink Co. (quar.)_. = ti RRS 
California Pacific Utilities. com. (quar. pen 

OTe" POCO (ODE) on ni a 
California Portland Cement (special)______. 
California Water Service (quar.)_...-._---~ 
Calumet & Hecla Consolidated Copper Co.— 

Resumed 
Camden Forge Co., 


542% conv. pfd. (quar.) 


Campbell, Wyant & Cannon Foundry Co.— 
NR |S onitiice co ee ee a 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) 
Canada Crushed Stone, Ltd. (quar.)_._---- 
ERG RTA IR SORA E selaaeste Sailers 
Canada Dry Ginger Ale, common__-_----~-- 
4.25 peeterrea {oueal.) .u..4.....--.—..... 
Canada Flooring, Ltd., class B (initial) —__ 
Canada Foundries & Forgings, Ltd.— 
Ce: eC as ete ecenkseee 
7% preferred iquar.)____- EE SESE Rite 
ee a a ea ae 
Extra a eae 
Batra... Sa NE ls Nae 
Canada Malting Co. (quar. Ae RER OR 3 2: 
| ER RS eS ae bak ose oah Nidan oss Sig carson 
Canada Northern Power, Ltd._.___.--___--- 
Canada Pernianent Morigage, Ltd._______-__ 
Canada Steamship Lines, Ltd.— 
5% mnon-cum. preferred (quar.)__--._-- 
Canada Wire & Cable, Ltd. class A______-_ 
I a cn eh 
Canadian Bakeries, Ltd. (initial) ..._.._---_ 
Canadian Breweries, Ltd. (quar.)__-.__-_-_ 
Canadian Bronze Co.— 
New common (initial quar.)_.-_----__--~ 
I i aiid a tah carck cab an oy ieee cone dt 
ee. ge of RRR a a 
Canadian Canners, Ltd., common (quar.)__ 


60c non-cum. convertible preferred (quar.) 
Participating 
5% ist preferred (quar.) Soc iiiien psi i Lint 
‘Participating alee 
Canadian Celanese, Ltd., com. (year-end)_~ 
$1.75 preferred (quar.)_.-=-=--------+_-- 
i Re ee een ae 
6%o non-cum. preferred (quar.)_-_------- 
Canadian Cottons, Ltd.— 
Common (increased quar.) _----_---------- 


Per 
Share 
75e 
60c 
25c 
$5.80 
50c 


10c 
343ec 


$1 
$32%c 
410c 
$10c 
15c 
$1.06 % 
t15c 


t374%c 
$1.75 
+$1.50 
t46c 
$$1.50 
$50c 
t50c 
t15c 
t$2 


$1.25 
$1 
t75¢e 
$20c 
$50c 


$25c 
t25c 
$1.25 
t31%c 
t15c 
+10c 
t25c 
t5c 
1$1.75 
t43%c 
t25¢ 
$30c 


t70c 
118%4c 
+25¢ 


t75c 
t$2 


Canadian Food Products, Ltd., common __-_-_ 

Ne AO” a an ks aaienalien do dne teleadichas 

4%% preferred (quar.)_...--.-_.--.«-- $$1.1242 
Canadian Foreign Investment Corp., Ltd.— 

ECS “EPR Pee ermal 
Canadian General Electric Ltd. (quar.)--__ 


Canadian General Investment, Lid.__--_---_ 
Canadian General Insurance Co.___- 
Canadian General Securities, Ltd.— 
Class A (year-end) eee a eA ae 8 
Class B (year-end)-____~- 
Canadian Ice Machine, Lid., 
Canadian Ingersoll-Rand Co., 


class A (quar.) 
a ate 


Canadian Motor Lamp Co., Ltd. (quar.)---_ 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)_ 
| ee aS a aden ee 
i SO i oe ca teen 
Canadian Silk Products. $1.50 cl. A (quar.)-- 
Canadian Westinghouse Co., Ltd. (quar.)- 


Canadian Wirebound Boxes, Ltd.— 
$1.50 class A (quar.)__---_ 
Capita] City Products— 

New common (initial quar. )- io 
Capital Transit Co. (resumed) -—-__-_----~~- 
Capitol Records, Inc., common (initial)___-_- 

$2.60 conv. preferred (quar.)_---__--__-- 
Cardy Corp., Ltd., class A (irreg.) ___.----~- 
Carey Baxter & Kennedy (quar.)-_..------- 

RR AEs 050 WE RE ae Beep ere 
Carey (Philip) Mfg. Co. common (quar.)- 

5% preferred (quar.)__-.--~- patna ese Sete 
Carnation Company, common (quar.)-_--~--~ 

234% 1st preferred (quar.)__- ‘ 
Carolina Telephone & Telegraph (quar. pian 
Carriers & General Corp. (year-end) ___---- 
Case (J. I.) Company, common (year-end)_ 

7% preferred (quar.)__---~-- ee 
Cassidy’s, Ltd., 7% preterrea quar.) cha dicdasia 
Catalin Corp. of America (year-end). ~~~ 
Central Cold Storage (interim)—..-_------- 

I i ie alee emia hen enema tiie 
Central Illinois Light, 442% pfd. (quar.)_- 
Central Illinois Public Service— 

4m spretemed . (@GAf.) 244.......-........ 
Central Illinois Securities Corp.— 

$1.50 preferred (accum.)-..------------- 
Central Investment Corp. (quar.) 

Extra DOE ETS PE Oe 
Central Ohio Light & Power, com. (quar.)_— 
Central Steel & Wire Co., 6% pfd. (quar.)- 

CORO. CONOR | dc mee cian mnnon 

TIEN sidcitikininapecnipngecimapebtnm nian cemmapeminaneraaanty 
Century Electric Co. (quar.)-—---~--~~-- 

Stock dividend -- : 
Century Ribbon Mills (quar. i gincaticins 

NE kes SR ee ey eee 
Certain-teed Products, common (quar.)_----~ 

Extra - a anda 

4%2% prior preferred ‘(quar.) ia tinea 
Cessna Aircraft Co. (irreg.) _-------------- 
Chamberlin Company of Amer. (quar.)_-_-- 

Extra 


Champion Paper & Fiber, $4.50 pfd.. (quar.) 
Chenpman Valve Mis; O0...-....--.~1.-.-. 
BN actannsthna LL a eae 
Chase Candy Co., “Bb % preferred A (quar.)— 
5% preferred B (quar.) _- Sc aneiabiahi 
Chemical Bank & Trust Co. iN. ¥.) (quar.) 


Capea Bees: Oe:- CHES, ) 1... pore enee 
Extra nash wineneiekenmeay 
Chestheoustt “Mig. ‘Co. (quar. PEE AE Aa Ett 
Extra - a en re 


Chesapeake & Ohio Ry., ‘common (quar.)__- 
3%2% convertible preferred | st eee 
Chesterville Mines. Ltd._-_-~_- 
Chicago Dock & Canal Co. (extra) .- 
Chicago & North Western Ry.— 
Common (year-end )- 4 Ee hi a 
5% preferred series A_ i 
Chicago Pneumatic Tool, common_- oe 
Ben. ecco Ny 5 2 a 
$3 preferred ‘(quar.) - a ali 
Chicago Rivet & Machine (quar.) sg cghtinestin-insaniticlen 
Extra --. 
Stock dividend 
Chicago Rock Island & Pacific RR., 
a caitisitstincs msiictiie testinal) 
5% preferred series A (quar.) ___-------- 
Chicago South Shore & South Bend RR._~- 
Chicago Towel Co. com. (year-end)-.-~--~-- 
. ll ER ee ee 
Chickasha Cotton Oil, common (quar.)----- 
ea” = ee een een 
| een 
RE ae ea ay ee 
Chiids Company, $5.50 preferred (quar.)-_-- 
Chile Copper Co. (year-end) --------------- 
Chilton Company (special) __-_------------ 
Christiana Securities, common (year-end)_— 
7% prefecred (quar. RIE SLE ecg = Te < 


Cheepetis -OOPOs (QUGBS nccwondcmiitvetico eet 
Cincinnati Gas & Electric Co.— 
GP BIGree eee CN: Vekns ci ctntnwniiscacn 


ccm._. 


t20c 
$7 


$$1.50 
~$1.50 
$20c 
$$1.50 
+15c 
t$2 
$1.25 
t$1 
t37%ec 
$50c 


t37%ec 


12%ec 
50c 
20c 
5c 
t35c 


$1.10 
$1.12'% 


$1 


75¢c 
50c 
25c¢ 
40c 
75¢ 
25c 


*35c 
12%2c 
2% 
15¢ 

15c 

15¢c 

25c 
$1.12% 
25c 

10c 

50c 
$1.12'%%2 
50c 

50c 

25c 

25c 

45c 
2c 
5c 


When Holders 


Payable of Rec. 


12-20 
12-15 
12-15 
12-20 

1- 3 


12-27 
l- 1 


12-15 
12-20 
12-20 
1- 3 
1- 2 
1- 2 
1- 3 


12-31 
12-15 
12-15 
12-13 
1-14-49 
4-15-49 
7-15-49 
10-14-49 
12-31 
12-21 
12-13 
12-15 
1- 3 
12-14 


1- 3 


12-10 


12- 1 
12- 1 
12- 6 
12-10 


12-13 
12-15 


11-30 
11-19 
12- 1 
12- 1 
12- 8* 
12- 8° 
12-17 


11-26 

1- 7 
11-26 
12-15 
12-15 
11-15 
11-15 
12-20 
12-15 


12- 3 
11-30 
11-30 
12-15 
11-30 


1-10 

1-10 

1-10 
12- 8 
12- 8 
12- 
12- 
12- 
12- 
12- 
12- 


aI sODnmnnane 


Name of Company 


Cincinnati, New Orleans & Texas 
Ry.. common 
By gk Fe Ringe a eas 
SW premrrea <guer,) <<... oe 
3%: FSENEOE AGGOT Dine ce 
Cincinnati Street Ry. 
Cities Service Co., 
Year-end 
City Auto Stamping, Co.___--..--__-------- 
City Ice & Fuel Coe. (quar.) -_......._..... 
City of Paris Dry Goods Co., common (s-a)-— 
7% ist preferred (quar.) _.....-.....-.. 
Clark Controller Co. ‘year-end)___.___-____ 
Clark Equipment Co.— 
Common (cash dividend) (quar.)__.----- 
Stock dividend (1/10 of a share of com- 
mon for each share held). 
5% preferred 
Comremnn- Gree ere oa 
Cleartied & Manoning Ry. (s-a)__---_ ~~ 
Cleveland Buiiders Supply Co..._____/______ 
Cleveland-Cliffs Iron Co., commen. (quar.)— 
Li alia dient sn ennces. a teis atld odlnt dbaisacabded ete took 
S450. peetarted: (e@uar,) oc. cs 
Cleveland Electric Illuminating Co.— 
$4.50 preferred (quar.) ..<-.-.-..-_...._. 


Pacific 


common (quar.) ~~ 


Cleveland Union Stock Yards Co. (quar.)__ 
Climax Molybdenum Co. (quar.)_-____-.___ 
Chncehiield Coai Corp. (quar.)_..._________ 
Clinton Industries (monthly) ..-..__---___ 
Ciuett Peabody & Co., common (year-end) 


2: ROSIN. SI Reins oe eae one 

OS Sreceeree . (Geese 
Coast Counties Gas & Electric— 

4% preferred A (quar.)__-.__-___ 
Coca-Cola Company, common______---_-___ 

Year-end 

BS SSS tes EAE Beis 2 et Ae Apa 
Coca Cola Bottling of Los Angeles (s-a)____ 
Coca-Cola Internat’] Corp. com. (year-end)-— 

oe OS RRR is ae, oe eR 
Cochenour Wilans Gold Mines, Ltd.___.---~ 
Cochran Foil Co:, common (quar.)_-=.-_-_= 

Special 

SS. mpetecses. (6 )2 ee a 
Cockshutt Plow Co.— 

Common (now on a quarterly basis)_.__-- 

Common (quar.) 
Colgate-Palmolive-Peet Co., $3.50 pfd. 
Collins Radio Co., $2.75 pfd. 
Colonial Ice Co., 

$6 preferred B (quar.)__----------.-_--. 
Colorado Fuel & Iron (quar.)_.__-_________ 
Columbia Baking Co., common (special) ___ 

50c partic. preferred (special)_._.___._-_- 
Columbia Title Insurance (Wash., D. C.)— 
Semi-annual 
EON 5 escints'envdinen etseniniticpuaia waalcnn iano alctipieeaced 
Combustion Engineering Co._.---s----.---_ 
Commercial Alcohols, Ltd., common __--__ ~ 

8% preferred (quar.)____-- 5 
Commercial Credit Co.— 

Common (increased quar.) ---------- ~~ 

BOO. DEGIETIOG  COUB?.) 0 ene woes 
Commercial Shearing & Stamping Co.— 

Increased quarterly 
Commercial Solvents Corp. 
Commonwealth Life Insurance Co. 

Quarterly __- ~~ 
Commonwealth & Southern — 

So wreterted. (ecegm.)...-.<. 3.3 
Community Public Service....._-~_- 
Compo Shoe Machinery (quar.)_...--.---~--~- 

Extra 
Conde Nash Publications (qvar.)..--------. 
Confederation Life Association (Toronto)— 

Quarterly 
Congoleum-Nairn, 

Year-end 
Connecticut Investment Management Corp.— 

Semi-annual —__~_- sensi lag paseeeitlaieieent ik 
Connecticut Light & Power (year-end )____. 
Consolidated Cement Corp.— 

2 Fe eee es 
Consolidated Chemical Indu:tries, Inc.— 

$1 partic. preference A (extra)___---_-. 

Common class B (extra)_-.--.-.------~-- 
Consolidated Coppermines Cor 
Consolidated Diversified Standard Securities, 

Ltd., $2.50 non-cum, preferred (annual) ~— 
Consolidated Dry Goods Co. (quar.)..._---- 
Consolidated Edison Co. of N. Y.— 

Common (qvar.) 

$5 preferred (quar.)- 
Consolidated Engineering Corp. 

Extra 
Consolidated Gas, 


(quer. 
(use) o.oo 


DS a ree 
(Ky.)— 


Inc. 


“(quar.)----- 


Electric Light & Power 


Co. of Baltimore, common (quar.)-_-~-~- 
4%2% preferred B (quar.)--._.-------- 
4% preferred C (quar.)--------__----~- 

Consolidated Gas Utilities (quar.)_------- 


Consolidated Grocers Corp., common (quar.) 
p.m RO Se ee on 
Consolidated Gold Fields of South Africa_- 


Consolidated Lithograph Mfg., Ltd. (quar.)- 
BOY eich waco Pe PERN A 
Consolidated Paper ‘Corp., Ltd. {ehh cance 


Extra 
Consolidated Press. ‘Ltd., 
Consumers Co., $2.50 preferred 
Consumers Power Co.— 

$4.50 preferred (quar.)_----------~-~----- 

$4.52 preferred (quar.) ...--------------- 
Continental Assurance Co. (quar.)--~--~---- 

BE - . cnccdden edd bbtitiansitctibnenosewee 

Continental weenie common (quar.)-_-~-~- 

) 3 EME: 
$5.50 preferred a Pees viedo 
Continental Can Co., common (guar.)------ 
I <n seks cdi aditeedaedintienitn anand dicinddena> =v apapaliie 
$3.78. preferred. (quar.)...-..4-.-..-...--. 
Continental-Diamond Fibre Co. ‘quar.)-_--- 
Continental Gin Co., 442% preferred (quar.) 
Continental Oil (Del.) 
Continental Steel — ia ah dhcacdicestake moons ci ceabane 

Year-end —-_----- ye 
Cooper-Bessemer Corp., “common (quar. Seals 

$3 prior preferred ‘(quar.) Se Fae el ST 
Cornell-Dubilier Electric Corp. 

$5.25 preferred A (quar.)------- 
Cornell Wood Products (extra) _.------ 
Corroon & Reynolds Corp.—- 

$1 dividend preferred (quar.)__.-----~---- 
Cosden Petroleum Corp., 5‘ pfd. (accum.)s— 
Courtaulds, Ltd., ordinary (interim )-_~----- 
Caw Cates Cll, 66. . 668) oc wee enone ae, 
Craig Bit Co., Ltd., 

5% preference 
Crain (R. L.), Ltd. 
Crane Company, common 

a ae ae ee 

3%4% preferred (quar.).---- 
Creameries of America, Inc. (quar.)_.------~ 
Crompton & Knowles Loom Works 

6% preferred (quar.) _-------------~----- 
Crowell-Collier Publishing Co. (quar.)—---- 
Crown Centra] Petroleum (resumed )__ 
Crown Cork & Seal Co., Inc., $2 pfd. ‘quar.) 
Crown Drug Co. (irreg.) ----------------- 
Crown Zellerbach Corp., common ___------- 


class A (quar. Dcaieaasidty 
(GRE) nace 


Per 
Share 


$4 
$1..5 
$1.25 
$1.25 
15¢ 
50c 
$1 
30c 
62%ec 
$3.50 
$1.75 
30c¢ 


50c 


10% 
$1.25 
3c 
$1.50 
50c 

25c 

25c 
$1.12%2 


$1.12% 
12%c 
30c 

$1 

20c 
--1.50 
$1.75 
$1 


62%ec 


20c 
20c 
87 ec 
68%4c 
$1.50 


90c 
$1.12%2 
$1 

15c 
25c 
$1.25 
50c 
$50c 
$20c 
150c 
+75e¢ 
+16 ac 
624%ec 


$1.12%2 
$1.13 
30c 

30c 


$151% 
50c 


25¢ 
$2.50 
242% 
2c 
125c 
425¢ 
$10¢c 
40c 
$1.40 
9334c 
25c 


$1.50 
55¢ 
25¢ 
50c 
10¢ 
40c 


When Holders 
Payable of Ree, 


12-18 
3- 1 
6- 1 
9- 1 

12-15 

12-20 

12-20 
12-14 
12-31 
1- 3 

2-15-49 

12-14 


12-15 


12-15 
12-15 
12-20 

1- 3 
1- 3 
12-15 
12-15 
12-15 


1-1-49 
12-31 
12-15 
12-27 

1- 3 
12-24 
1- 3 
1- 3 


12-31 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-29 
12-15 
12-15 

1-10 


3-1-49 
6-1-49 
12-31 
1- 3 
1- 1 
1- 1 
12-24 
12-15 
12-15 


12-31 
12-31 
12-24 
1-15 
1-15 


12-31 
12-31 


12-20 
12-21 


12-15 


1- 3 
12-15 
12-20 
12-20 
12-15 


12-15 
12-15 
12-15 


12-15 
1- 2 


12-15 


12-15 
12-15 
12-15 


x 


12-15 

2-1 
12-15 
12-15 


1- 3 
1- 3 
1- 3 
12-31 


12-31 
12-17 


1-2-49 
12-15 


12-28 
12-28 


1-15 
12-15 


1- 3 
12-15 
12-16 
12-20 


1- 3 
1- 3 
12-24 
12-24 
12-15 
1- 3 


1-2-49 
12-24 
12-22 
12-15 
12-16 

1- 3 


12- 6 
2-15 
5-15" 
8-15 
11-30 
11-27 
11-27 
12- 1° 
12-15 
12-24 
2-10 
12- 1° 


11-29 


11-29 
11-29 
12- 1 
12-21 
12-20 
12- 3 
12- 3 
12- 3 


12-16 
12-17 
12- 3 
12-16 


12- 3 


12-10 
12- 1 
12- 1 


12- 1 
12- 3 


12-1 


11-30 
11-30 
12- 3 


1-36 
12-24 


11-12 
1- 7 
12- 6 
12- 6 


12-15 
12-15 


12-20 
12-15 


12- 4 
12- 2 
12-10 


12-24 
12-14 
12- 9 
11-19* 
12- 3 
12-13 
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54 (2478) 
Per 
Name of Company Share 
Crucible Steei Co. oi America— 

5% convertible preierred (auar.)_...--~-- $1.25 
Crum & Foerster, 8% preferred (quar.) __-- $2 
Cuban Amirican Sugar, common (irreg.) 50c 

7% preferred (quar.) ...------ $1.75 

7% preferred (wuar.) $1.75 

7% preferred (quar.) $1.75 

7% preferred (quar.) $1.75 
Cuban Atlantic Sugar com. (quar.) 50c 

5% preferred iquar.) $1.25 

5% preferred ‘quar.)_-_--- $1.25 
Cuban Tobacco, 5 « preferred ‘accum.)_-.-- $2 50 
Curlee Clothing Co., 442% pfd. $1.12%2 
Curtis Publishing Co., $4 prior ee (quar.) 75¢ 

$7 preferred (accum.)- sei ininsithesieateh $12.25 
D. W. G. Cigar Corp. (year-end) 50¢ 
Dan River Mil;s. common (year-end) : $2 

4%2% preferred (quar.) ------~-- . $1.12% 
Daniels & Pisher Stores $1 
David & Frere, Ltd., ciass A (quar.) t25c 

Bonus ~..----------- a +50¢ 
Davis Coal & Coke Co $2 
Davison Chem cai Corp. (quar.)----~-. ues 37'%2c 
Day Mines, Inc._..------ ae. a 10¢ 
Dayton Michigan RR., 8’ pid. (quar.) $1 
De Long Hook & Eye Co._----- aaead aac an 50c 
De Witt Hotel (Ch.cago) (s-a) -__---- * $2 
Dean Phipps Stores (,ear-end) 45c 
Debenture & Securities Corp. of Canada 

5% preferred (s-a)_---~----- . ‘ +$2.50 
Decca Records, Inc. (quar.)-....--~-~ 12%ec 
Deep Rock Oii Corp.__---- ae 50c 
Deerfield Packing, 412% oid. (quar.) _ -- $1.12% 
Dejay Stores, Inc. (cash d: pena (quar.)— 15c 


Stock dividena --_.------ 39 EI, 2% 


Delaware Puna, Inc. (quar.) ieee = 25¢ 
Delaware & Hudson Co. (quar.)_..-------- $1 
Delaware Power & Ligat, 4% p.d. (quar.) $1 

3.70% preferred (quar.)__- 92%ec 
Delta Electric Co. (quar.) _..----------- 25¢ 
Dempster Mill Mig. ‘quar.) $1.50 
Denman Tire & Rubber— 

Common (reduced quar.) _-....----~-~--- 5c 

5% convertible preferred (quar.)___--~- a 12%c 
Dentists’ Supply Co. of N. Y.— 

= preserved eeear.) ..--_.-----------. $1.75 
Derby Oil Co. (Kansas! IID ccctiteactinas 40c 
Detroit Aluminum & Brass (quvar.)-._----- 12%c 

0 =e 12%ec 
Detroit & Canada Tunnel Corp. (irreg.) ~~~ 75¢ 
Detroit Edison Co. (quar.) _..--------- 30c 
Detroit Gray Iron Foundry Co. (resumed) — 15¢ 
Detroit Harvester Co. (year-end) ________-_-~- 25c 
Detroit Mortgage & Realty (quar.)_--_-- oe lc 
Detroit Steel Corp. (quar.) _...-------~---- 50c 

EM Se $1 
Devoe & Pe raat class A (quar.)__--_--- 50c 

Class Sid ewwns paleanio « es at Reet 25¢ 
Dewey a A‘my Chemical (quar. pee d 35c 
Di Giorgio Fruit Corp., $3 prelerred (s-a!_ $1.50 
Diamond T Motor Car (quar.)- aS o 25¢c 

EE pincteome el Joaedededs Gain abebarns ne 25¢c 
Diana Stores Corp. “ine: eased quar.) aes 15¢ 
Dictograph Prod cts Co.___------ asia 5c 
Distillers Corp. Seograms, Ltd.— 

Increased quarteriy ---- Nope Be t25c 
Disston (Henry) & Sous, | aaa ~ 15¢ 
Dixie Cup Co., common (quar.)_...--..-~-- 25c 

I IE RG sie ca nw a aes i ere oe noe ree 62%ec 
Dixie Home Stores ‘extr>) ; ied : 40c 
Doehler-Jarvis wanes EEE IE 50c 

BE soit ices Fh EAR okies a ean 75c 
Dome Mines, Lia beaten . %17%c 
Dominguez Oil Fields Co.— 

Common (year-end) —_- nee $1.25 * 

Common -_- : 25c 

I site hin en Pace 25c 

Common --_-. oie acral pa : 25¢c 
Dominicn Glass Co.. Ltd., common (quar.)_ $25c 

|“ apetakhaes NE 3 Serge tae A t$1 

7% preferred (quar.) ___ jg Sa aa eee, SE: 35c 
Dominion Malting Co., Ltd. 

I I a io ws cscs cutigweincodernnoereranan ate t25c 

De reese. (ONne.t.....- 5 $1.25 
Dominion Steel & Coal Curp., Ltd.— 

Class B (snecia):.____-. ees t25c 
Dominion Stores. Ltd. (quar) ____________ t37%e 
Dominion Tar & Chemical Co., Ltd.— 

nn nk x t25c 

Ss. pesos. (quae) ..._-_-.--.._.._.... fs t25c 
Dominion Textile. Lid., common (quar.)___~_ $15c 

7% preferred ‘quar )__.._____-________- aol $1.75 
Dow Chemical Co., common (cash div.) ___- 5c 

I no 242% 
nm (Omer poo $1 
$3.25 2nd prefer:*4 ‘emery. 814¢ 

Dow Drug Co., 7% preferred (quar.)______ $1.75 
a cs he creat acicnaswlnp eee aniopnves == $1 

NN es ate themanone patoacian $1.50 
Dravo Corporetion, 4% preferred (quar. Po 50c 
Dresser Industries. common (quar.)__ 37%c 

3%% preferred (quar )__-_______ Scectl 93%c 
I A 75¢ 
Duke Power Co., common ” (year-end) _ eae $1.75 

ae aeeeeeee «(qmet.)g- $1.75 
Du Mont (Allen) B Laboratories, Inc.— 

Fy FSS ae 25c 

I 25c 

5% conv preferre¢ ‘quar.). 25c 
Dumbarton Bridge Co.__.__________________ 25c 


Dumont Electric Corp.._______-____________ 5c 
Dunlop Tire & Runoher Goods Co.. Ltd._ t$1.25 
Dun & Bradstreet. 412% preferred ftquar.). $1.12% 
Dunlop Tire & Rubber Goods, Ltd.— 

ist preference (s-a)____.----___________ 162%c 

du Pont (E. I.) de Nemcurs & Co.— 
ERTS aE a ana $3.75 
$3.50 preferred (qvar.)_...._________ 87 e2c 
$4.50 preferred (avar.)__._______..._.___  $1.12%4 
Duquesne Brewing new common (extra)___ 12'%c 
Durex Plastics & Chemicals, Inc. (quar.) ___ 20c 
Duval Texas Sulphur (vear-end)___ - 50c 
East Mahanoy RR. (s-a)__-___.____.._ > $1.25 
Eastern Gas & Fuel Associates— 
4%2% prior preferred (quar.)__._________ $1.12% 
6% preferred (eccum.)______________ $1 
6% preferred (acecnm.)__.______ ie $1.50 
States Corp., $6 pfd. A (accum. Fide $1.50 
$7 preferred A (accum.)_._.-.________ > $1.75 
Eastman Kodak Co., commen ‘year-erd) __ 50c 
OG 5% 
6% preferred (qver:)_..__.______ $1.50 
Easy Washing Machine Co., Ltd. (quar.)___ t25c 
RR iicetal Ne ceienis igen wikia teusandb-esemakeles 6 ence t25¢ 
Eaton Manufacturing new com. (extra) _ $1.50 
Eaton Paper Corp., common (year-end) ____ $1 
6% rn SOP oe 715¢ 
— per Corp.. common (year-end) _____ $5 
TT 6 tila ps an cere as t25c 
Edgewater Steel Co., common (monthly) _ 2ic 
Edison Bros. Stores. common (quar.)_______ 37¥%ec 

4%% participatng preferred (quar.)____ $1.06 % 
Edison (Thos. A.) 

6%2% preferred (qvar.)____-____.______ $1.62%2 
El Dorado Oi) Works______.___._......___ 35c 
Paso Electric Co. (Texas), com. (quar.) 40c 

$4.50 preferred (quar.)___---___________ 1.12% 
El Paso Natural Ges Co., common (quar.)_ 60c 
Elastic Stop Nut Corp.......__..._ 15¢ 


When Holders 
Payable of Rec. 


12-15 
12-31 
1- 3 
1- 3 
4-1 
7-1 
9-30 
1- 3 
1- 2 
4- 1 
12-17 
1- 2 
1-1-49 
1-1-49 
12-24 
12-15 
1- 3 
12-15 
12-31 
12-31 
12-27 
12-31 
12-18 
l- 2 
12-27 
12-15 
12-30 


1- 3 
12-28 
12-17 
12-15 

1- 1 

1- 1 
12-15 
12-20 
12-31 
12-31 
12-20 
11-30 


1- 2 
1- 2 


12-23 
12-15 
12-24 
12-24 

1- 5 

1-15 
12-16 
12-15 
12-15 
12-15 
12-15 

1- 3 

1- 3 
12-20 

1- 2 
12-29 
12-29 
12-15 
12-15 


12-15 
1- 3 
12-20 
1- 3 
12-15 
12-27 
12-27 
1-31 


12-15 
1-31 
2-28 
3-31 
1-15 
1-15 
1-15 


2-1-49 
2-1-49 


12-16 
12-15 


2-1-49 
1-3-49 
1- 3 
1-15 
1-15 
12-15 
1-15 
1-15 
1- 3 
1- 3 
12-17 
1- 1 
12-15 
12-15 
12-13 
12-27 
1l- 3 


12-22 
12-22 

1- 2 
12-16 
12-31 
12-20 

1- 2 


12-31 


12-14 
1-25 
1-25 

12-20 

12-15 

12-31 

12-15 


1- 2 
12-27 
1- 2 
1-2-49 
1-2-49 
1- 3 
1-22 
1- 3 
1- 3 
1- 3 
12-21 
12-28 
12-28 
12-15 
12-15 
12-15 
12-13 
i- 1 


12-15 
12-14 
12-15 

1- 3 
12-24 
12-15 


12- 1 
12-17 
12-17 
12-17 
3-18 
6-17 
9-16 
12-17 
12-17 
3-17 
12- 2 
12-17 
12-10 
12-10 
12-10 
12- 1 
12-15 
12- 4 
12-15 
12-15 
12-10 
12-10 
11-27 
12-15 
12-17 
12- 1 
12-24 


12-21 
12-14 
12- 2 
12- 1 
12- 3 
12- 3 
12- 1 
11-29 
12-10 
12-10 
12-10 
11-20 


12-20 
12-20 


12-23 
12- 7 
12-10 
12-10 
12-16 
12-24 
11-26 
12- 1 
12- 1 
12- 6 
12- 6 
11-27 
11-27 
12- 3 
12-16 
12-13 
12-13 
11-29 
12- 6 


12- 8 
12-15 
12- 1 
12-10 
11-30 
12-10 
12-10 
12-31 


12- 1 
1-17 
2-17 
3-17 
12-28 
12-28 
12-28 


1-7 
1-7 


11-16 
11-18 


1- 3 
12- 1 
12- 6 
12-15 

1- 3 
12- 1 

1- 3 

1- 3 
12-23 
11-27 
11-20 
12-22 
12- 1 
12- 1 
11-29 
12-15 
12-15 


12- 1 
12- 1 
12-15 
11-30 
12-15 
12-15 
12-16 


12-18 


11-22 
1-10 
1-10 

12- 3 

11-23 

12-10 

12- 4 


12-15 
12-15 
12-15 
12- 3 
12- 3 
12- 6 
12-24 
12- 6 
12-15 
12-15 
12- 6 
12-15 
12-15 
12- 2 
11-15 
12- 4 
11-30 
12-20 


12- 3 
11-27 
11-22 
12-13 
12-10 
12-1 





Name of Company 


Electric Auto-Lite Co. 
Electric Boat Co. (year-end) 
$2 preferred (quar )-- 
Electric Bond & Snare (stock dividend) — 


One share of Carolina Power & Light 
common for each 60 shares heid._---~-- 
In heu of fractionai shares, the cash 


equivalent w.il be paid, which is equal 
to the rate of 50c per share. All stock- 
holders owning less than 60 shares of 
Electric Bond & Share common will re- 
ceive only: cash. 
Electric Controller & Manufacturing— 
Year-end - caameBietneadiede is 
Electric Ferries, Inc., common ; 
6% prior preferred (qguar.). 
Electric Power & Light, $6 pfd. 
$7 preferred (accum.) - 
Electrical Products Corp. (Ca.il.) (quar.) 
xtra ..... Pr AE Oe % ‘ 
Electrolux Corp. " (year-end; 7 AO 
Eigin National Watch (quar.) ; wdvetmmandl 
Year-end -_--- me ‘ ail 
Elliott Company, common (quar.) SBME 
Extra iiicnienie é 
5% preferred | (quar.) - ine - 
542% preference (quar.) pin 
Elmira & Williamsport RR., 7% pfd. (s- a) : 
Emerson Drug Co., class A : 

Class B __- ine 
8% preferred quar.) 
Emerson Electric Mfg. Co., 
7% preferred (quar.)_- ssnicians 
Emerson Radio & Phonograph (year-end) --~~ 
Empire District Electric, common (‘quar.)-_- 
Empire State Insurance Co. (initial) on 

Emporium Capwell Co.- 
Emsco Derrick & Equipment— 
4% convertible preferred (quar.) ~~ 
Enamel & Heating Products, Ltd._____--~-- 
Equitable Credit Corp., partic. <ianaetinani bid 
Participating J 
Participating -— --_--~- ibaa 
Equity Corp., 20c preferred (s- a) icetciinicgesitinaisie 
Erie Coach Co., new com. (initial quar.) —_~ 
Erie RR. (year-end)_____- . (teiacancires 
Ero Manufacturing Co. (quar.) _-- ~~~ 
Evans Products Co. (quar.) aap swath 
Eversharp, Inc., $5 ere (quar. )- Singha! 
Ewa Plantation Co._ i ‘a 
SS ee had ctaeatieas 


faccum.) 


common 


(quar.) 


Excelsior Insurance Co. (5-a)- REE HAS 
Exolon Company (quar.) __- acengenm 
Extra __. ‘i -incihdiacantaiti 
Fabricon Products, RRS iss. d anaceaeimls 
I ai etc 4. on aks tpn stimcenennin ge Raia 
Fairchild Camera & Instrument Co.— 
Year-end . PLP 
Fairchild Engine & Airplane Corp. (resumed) 
Fairmont Railway Motors (‘increase’) ici 
Family Finance Corp., common (quar.) __~~ 
4%2% preferred (quar.)_~ ne ae 
Famous Players Canadian, Lid. (quar.) 
Fanny Farmer Candy Shops (quar.) _- is 
Extra .-- REE * 
Fansteel Metal. urgical Corp. miiiaks 
Farmers & Traders Life Insurance Co 
IEE.” OI efi a 0 ain par ecanesceimapegnamecerues 
RES IRE el AE RN SSP Of oe one 
Farrell-Birmingham & Co. (year-end) 
Fashion Craft, Ltd., 5% pfd. (quar.) bade 
Faultless Rubber Co. (irreg.) ise Fa cate 
Fear (Fred) & Company (quar.) a s 
Federal Bake Shops, Inc. (quar.)______--_- 
| apace, Dee + ar a Aa als ee a te PRES 
Federal Enterprises, ns... 
Federal Mining & Sme‘ting- 
Federal Motor Truck Co._. 
Federal Screw Works (quar.)--.-...--_ _ ~~ 
Federal United Corp., $3 pfd. “(quar. ) 
Federated Publications (quar.) 


Extra : 
Felin (John J.) & Company “(yeur- end) 
Felt & Tarrant Mfg. (quar.) ‘ 

Year-end . Sule abtekes 5 ‘ id 
Feltman & Curme Shoe Stores Co. 

5% preferred (quar.)- rer 
Ferro Enamel Corp (stock dividend) _______ 

Cash dividend 
Ferry Cap & Set Screw Co. Ss rad 
Fibre Products of Canada, Ltd. 


Fiduciary Trust Co. of N. Y. (quar.)___ . 
Special __- we eau , cia 
Field (Marshall) (see Marshall Field) 


Fifty Broadway Building__- * 
Finance Co. of America at Baltimore, class A 
Class B --- are 
Financial Indust: ‘ial ~ Pund_ ‘oleae “ 
First National Stores__- 
First York Corp., $2 preferred 
Fittings, Ltd., class A (S-a)__ 
Flintkote Company. common (quar.) 
$4 preferred (quar.)______ 
Flour Mills of America, Inc.- 
Florida Power Co. (quar.)________ Jie esc 
Follansbee Steel Corp.._______------ 
Food Fair Stores, Inc.— 
Common (cash dividend) 
Steck dividend 
Gases. Presersea (eeer.)... <u 
Food Machinery & Chemical Corp.— 
Common (quar.) ; ieee 
3% % conv. pfd. (quar.)_ 
PeGneets.. Leena. 6 
Foreign Light & Power. 6% ist pfd. (quar.) 
Fort Wayne Corrugated Paper (yesr-end)_ 
Foster & Kleiser Co., class A pfd. (quar.)__ 
Foster-Wheeler Corp., common (quar.)___-- 
6% prior preferred (quar.) ' ¥ 
6% prior preferred (quar.) 
6% prior preferred (quar.). 
6% prior preferred (quar.).____________ 
Fostoria Pressed Steel (quar.) _-_____-_- ~~ 
Extra —__-. si aS Soa 
Foundation Co. ‘of Canada___- iss 
Fresnillo Company (s-a)____-___ 
Spey ARASH Rae ene a 
Above payments are less 8% Mexican 
dividend tax. 
Froedtert Grain & ee. com. 
$2.20 preferred (quar.)- 
Frontier Industries (quaz.)_.._____________ 
Fruit of the Loom, Inc., common__________ 
Fuhrmann & Schraidt Brewing Co. (quar.) 
Fundamental Investors (year-end) _________ 
Gair (Robert) Co., Inc., common (quar.)__ 
ME Wile ta niet idin sc crs eh en penne 
Gh. weeeeeven (ager). 2 
Gannett Company, Inc.— 
Class B convertible preferred 


Garfinckel (Julius) & Co., common (quar.)_ 
442% convertible preferred (quar.)_____ 
5%% preferred (quar.)___.._____________ 


Garrett Corp. 


| a 


Di codet van 


(quar.) ~___ 


Oe ee rem ee ew oo ee ee 


Stock dividend 
Gary (Theo.) & Co. $1.60 Ist pfd. 


Gatineau Power Co., 
5% preferred 
5} Le N 


(accum.) 
Ltd., common (quar.)_ 
ot PREECE STEN CREPES 
EE, SO. Pk ci noc cman ande 


Per 
Share 
750 


59c 


Suc 


$6.50 
10c 
$1.50 
$1.50 
$1.75 
25c 


62'ec 
68%4c 
$1.65 
25c 
25c 
5C€c 
25c 
$1.75 
20c 
28c 
50c 
50c 


$1 
t50c 


2c 
le 
10c 
z25c 


12%c 
12%e 
25e 
10c 


15¢ 
25c 


30c 
25c 


30c 
20c 
$7.50 


564%4c 


tT? 
50c 


35c 
$2.50 
$2.50 
2%c 
75¢ 
¢1 
t30c 
50c 
@1 
30¢ 
25c 
75¢ 
10c 
5% 
62'ec 
37%ec 
81Y%ac 
25c 
*$1.50 
$1.25 
37 ec 
25c 
37 %ec 
37%2Cc 
37%4ec 
37%ee 
25c 
10c 
t35c 
65 ec 
10%c 


17%c 


When Holders 
Payab e of Rec. 
12-22 12- € 
12-20 12-10 
1-lv 12-28 
12-24 12- 2 
12-20 12- 6 
12-23 12-10 
12-29 12-17 
1- 3 12-10 
1- 3 12-10 
12-21 12-10 
12-21 12-10 
12-17 11-iS 
12-20 12- 4 
1-24 12- 4 
12-15 12-10 
12-15 12-10 
1- 2 12-10 
1- 2 12-10 
1- 3 12-20 
12-15 12- 3 
12-15 12- 3 
1- 3 12-15 
12-31 12-15 
1- 3 12-15 
12-16 12- 6 
12-15 12- 1 
12-16 12- 7 
1- 3 12-21 
1-25-49 12-31 
1-31 12-31 
1- 1 12-15 
12-20 12-15 
1- 1 12-15 
1-1-49 12- 1 
12-15 12- 1 
12-20 11-29 
12-15 12- 3 
12-30 12-20 
1- 2 12-17 
12-15 12- 5 
1- 3 12-14 
12-21 12- 1 
12-18 12- 8 
12-18 12- 8 
12-15 11-33 
12-13 11-30 
12-20 12-15 
12-27 12- 7 
12-15 12- 4 
1- 1 12-11 
1- 1 12-11 
12-24 12-10 
12-21 12- 4 
12-21 12- 4 
12-15 11-29 
1-2-49 12-16 
4-1-49 3-16 
12-21 12- 3 
1- 2 12-20 
1- 3 12-15 
12-15 11-3 
12-31 12-10 
12-31 12-10 
12-20 12- 6 
12-20 12- 2 
12-20 12-10 
12-15 12- 1 
12-15 12-10 
12-18 11-27 
12-18 11-27 
12-14 12- 6 
12-21 12-11 
12-21 12-11 
12-31 12- 1 
12-20 12- 3 
12-20 12- 3 
12-15 12- 8 
12-22 12- 1 
12-20 12-10 
12-20 12-10 
12-15 12- 6 
12-15 1°- 3 
12-15 12- 3 
12-15 11-30 
1- 3 11-29 
1-1-49 12- 1 
1- 1 12- 6 
12-10 11-24 
12-15 12- 1 
1-15 1- z 
12-20 12- 
12-21 12-30 
12-15 12- 1 
12-29 12- 1 
12-15 12- 1 
12-23 12-15 
12-15 12- 1 
12-15 12- 6 
1- 2 12-20 
12-15 12- 1 
1- 3 12-15 
1- 3 12-15 
1- 3 12-15 
4- 1 3-15 
7- 1 6-15 
10- 1 9-15 
12-23 12-16 
12-23 12-16 
1-20 12-31 
12-20 11-29 
12-20 11-29 
1-31 1-14 
1-31 1-14 
1- 3 12-10 
1-10 12-15 
12-15 12- 1 
12-24 12-10 
12-29 12- 3 
12-20 12- 3 
42-20 12-_3 
1- 3 12-15 
12-31 12-15 
12-31 12-15 
12-31 12-15 
12-29 12-10 
12-31 12-13 
i- 2 12- 6 
1- 2 12-1 
1- 2 12-1 
1- 2 12- 1 








Fer 
Name of Company Saare 
Gemmer Manvfacturiug Co. 

> gremerres (ees 2 75e 
General American Investors— 

$4.50 preferred quar.) ee 
General American Transportation - 

Common (quar.) —____ iii nsadabe 75c 

$4.25 preferred series A “(quar.) - abies they $1.06 % 
Genera] Box Company iquar.)__..._ 3c 

Stock dividend _______ i ai ae 5% 
General Brewing Corp. (quar.) : a 50c 
General Builders Supply Corp. 

oe ee ee ee a 31%c 
General Canay Corp. (quar.) - wilted 25¢ 

pe aces hed a . sinnssahceiikciagett aaa 25c 
General Cigar Co. «quar.)___. EEA 25¢c 

Extra ree “Se Rae oe oat 50c 
General Electric Co. _______ LSE. 50c 
General Fireproofing Co. 

7% preferred >. Sefer ~ $1.75 
General Industries Co., 5% prefer red yon ) $1.25 
General Instrument Corp. (quar.) _ kd 25¢ 
General Manifold & Printing . “we 10c 
General Mills, Inc., 5% preferred (quar.)_ $1.25 
General Motors Corp. 

$5 preferred (quar.) dhtidcte ses $1.25 

$3.75 preferred (quar.) EPs ee ee 93 %4c 
General Phoenix Corp. (resumed) ee 10c 
General Portiand Cement (increased quar.) 40c 

I iN 35c 
General Railway Signal Co. com. "(year- end) $1 

6% preferred (quar.)_ eee teP $1.50 
General Refractories Co. (quar.) - ATR N ae) ede 50c 
General Steel Castings, $6 pfd. ‘accum.)___ $3 
General Telephone Corp. (quar.). f eae 50c 
General Time Instruments, common (quar.)_ 40c 

Stock dividend os FIRES EN ELL ION 10% 

4%% wpre.erred (quaf:)__......_-_______ $1.06% 
Georgia Power Co., $5 preferred. (quar.)__ $1.25 

$6 preferred (quar.) eluate boii cate $1.50 
Gerber Products, 4%2% pre.erred (quar. $1.12% 
Germantown Fire Insurance Co. (initial) __ $1 
Gibson Refrigerator Co. (quor.) - ionicaiti 15¢ 
Gillette Safety Razor, common  (quar.) ---- 62 4¥2c 

Extra — SY oe ae hess sits dacateil 75¢ 
$5 preferred (quar.) aes the naltle agtciaii ea i $1.25 
Girdler (The) Corp. (quar.) cities shiatiapaatalaaidods 25c 

ESE NE SE TS ee $1 
Gisholt Machine Co. (quar.)_______________ 25c 
Gleaner Harvester (quar.)._._._._.....___. 50c 
Glen Alden Coal Co.______ RD aa Te eT 50c 

A Sage a ee ee 50c 
Glen-Gerry Shale Brick (quar. “ee weer 15¢ 

Extra —_._- 5 pat éeceas 10c 
Glenmore Distilleries, class A «quar.) rort ii 20c 

rn a ae eee eth Se - 20c 
ah Sse ees SELES SS EN er 20c 
eS eee eee Pm eae 20c 

6% preferred (s-aj_._________ idiaetibons $1.50 
Glidden Company— 

Common (cash dividend) (increased quar.) 40c 

Stock dividend nC otal 2% 

442% convertible preferred (quar. SE 56 Yc 
Globe Knitting Works (quar.)- Fie 20c 
Globe-Wernicke, 7% preferred (quar.) ___ - $1.75 
Godman (H. C.) Company. nea i 15c 
Gold & Stock Telegraph Co. ‘quar.)__ ‘ $1. + 
Goldbiatt Bros., Inc., common a 12'% 

$2.50 preferred (quar. ) ‘ 62446 
Golden Manitou Mines, Ltd. SRE ae t5e 
Goiden State Co., Ltd., common ; 25c 

4% preferred (quar.) ; ie $1 
Goodrich (B. F.) Sune eae common ‘sistens $1 

Metre. > acc. ollicsiasied $1.50 

$5 preferred (quar.) va $1.25 

Goodyeam. Tire & Rubber, common (quar. Dass $1 

$5 convertible preferred (quar.)_________ $1.25 
Goodyeai Tire & Rubber Co. v1 Ca. ada— 

memreees ob. au toatl t50c 
Gortton Mackay Stores, Ltd., ctuss A (quar. » $t12%ec 

Class B (quar.)_._____ mim sane 

NO cto. ————»  santee 
Gorham Manufacturine ‘Co. (year-end) ____ $2.50 
Gotham Hosiery Cn. :extra)___._-__________ 50c 
Graften & Co., Ltd., class A (quar.)_._____ t25c 
Grand Rapids Varnish ee Ss ” 10c 
Granite City Steel (year-end) deni 75e 
Grant (W. T.) Company, common (quar.) — 25¢ 

3%4% preferred (quar.) : ; 93%Cc 
Gree lorug. Gherets ioe... 324ec 
Grayson Robinson, Inc.— 

Common (stock dividend)__..___________ 5% 
Great American Indemnitv (N. Y.) (ouar ). 10c 
Great American Insurance Co. (N. Y.)— 

Quarterly ________ , a ee ee, EO 3Cc 

Extra ol vaca ae 10c 
Great Lakes Industries, Inc. (quar.) - (ins 10c 
Great Lakes Paper, Ltd. com.___._.___ a 140c 

$2.50 ciass A preferred (quar.)_..._____ __ t62%c 
$1.20 class B preferred (quar.)__________ 130c 
Great West Felt Co., Ltd.— 

50c convertible preferred (quar.)___ 12'%e 
Great West Life Assurance Co. (Winnipeg) 

Quarterly -..__._ BS RE gat E RE £$3.75 
Great West Saddlery Co., ‘Ltd.— 

6% 2nd preferred (quar. | ELS a ae t75e 
Great Western Sugar Co., common (quar.)_ 40c 

7% preferred (quar.)_ ___ allanol $1.75 
Greenfield Tap & Die Corp. quar.) ee eae 30¢ 
Greening (B.) Wire Co., Ltd... t5c 
Greyhound Corp., common en en 25c 

444% preferred i ae CS 
Griesedieck Western Brewery (quar.) einen 75c 

Sneed CRE SOP, OG $1 
Grinnell Corp. (year-end) inp neil cbinstlicddaanan $1.50 
Grumman Aircraft & Engineering Corp.— 

Year-end _____ Paws oe Apa eee $1 
Guantanamo Sugar, $5 preferred (quar.) _ $1.25 
Guaranty Trust Co. (N. Y.) (quar.)______ $3 
Guilford Realty, 6% preferred (quar.)_____ $1.50 
Gulf Mobile & Ohio, $5 preferred_______.___ $1.25 

Se ID ess bank tata a a ot $1.25 

FE ee eee hi $1.25 
Gulf Oil Corp. (cash dividend) (quar.)_____ 75¢ 

Special year-end stock dividend (One chr. 

of Texas Gulf Sulphur common for each 

65 shares held)_______ Me ESM pa 
Gulf Power Co. $6 pid. (quar.) 5 silertiaem debbie $1.50 
Gulf States Utilities, eom. (increased quar.) 30c 

$4.40 preferred (quar.)______ $1.10 
Gypsum Lime & Alabastine of Canada, ‘Ltd. 

Quarterly BE Ek eR Mae ae eas ibis t25c 

ES ea aS ee ae ye t25c 

I 9 as tein ace rk oi ee t25c 

SN ich ce Ni acl cing cabinet sabia cs $25c 

Quarterly ____ deine dhe ei cian de » elas t25c 
Hahn Brass Co., Ltd., 8 Sa POO ES t3 

a EERE EE ae t20c 
mS Ee ee ae eee t50c 
|. Se ‘ste t20e 
Hajoca Corporation (stock dividend) _ Sheets 10% 
Hall (W. F.) Printing Co. (quar.)__.___ | 25ce 
| ENR SSE Ser ROR teen 25c 
Halliburton Oil Well Cementing Co.— 
Ee ner Soni 37%c 
Haloid Company, common (quar.)_-__-_---- 25¢ 

CS i ie aS PS eee 25c 

oe -eretewes (geer.)..=..-..-2----._- $1 
Hamilton Watch Co., common (quar.)-_---- 25c 
4% convertible preferred (quar.)____-_--~ $1 


When Holders 


Payable of Rec. 


le- 2 


< 


12-15 


12-20 
I+ 3 
1- 3 
1- 3 
l- 3 
1-15 

12-31 

12-31 

12-31 
1- 3 

12-15 

12-15 


12-31 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-24 

1- 3 

1- 3 

l- 3 


12-15 
12-15 


1-14 
1-14 
12-23 
12-31 
12-31 
12-31 


12-20 
1- 2 
1- 2 
1- 2 

12-15 

12-15 


12-22 
12-17 


12- 8 
i- 5 
11-29 
11-29 
12-22 


12-15 
12- 4 
12- 4 
11-29 
11-29 
12-17 


12-17 
12-17 
12-16 
11-30 
12-10* 


1-10 
1-10 
12- 8 
12- 1° 
12- 1° 
12- 2 
12- 2 
12- 7 
12-10 
12-13 
12-14 
12-14 
12-14 
12-15 
12-15 
12-15 
12- 1 
12-10 
12-16 
12-16 
1- 3 
12- 3 
12- 3 
11-30 
12- 3 
11-30 
11-30 


12-14 | 


12-14 
12- 6 
12- 6 


12- 6 - 


12- 6 
12-23 


11-24*_— 


11-26" 
11-24* 
12- 1 
12-20 
12-10 
12-15 
12-10 
12-10 
12-10 
12-27 
12-13 
12-10 
12-10 
12-17 
11-15 
11-15 


12-10 
11-15 
11-15 
11-15 





~~ ee ee 
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Name of Company 
Hammermill Paper Co. 


4%2% preferred (quar.)____----__---_---. 

4%%- preferred (quar.)------~---~~--~-- 

| Hanna (M. A.) Company (year-end) ~~~ 
Hanson-Van Winkle-Munning Co.___-_----- 


Harbison-Walker Refractories— 


6@-pregerred (@tiat.) <i. ..------- 
Sees Guenbts.* BeRs neice 
nn SSS i cnc cn ec ev pctibhomitaatinghasieactyiatem 
Harnischfeger Corp. com. (quar.)__--._---- 
COR aa © a een Le ere ee ears 

5% preferred 2nd issue (quar. )_._-_---~~ 
Harris-Seybold Co., common_-__-_——~ saleled 
SRE Res eae PSE aoe 
7 reteiesd (autir.)_.. 4... 
Harrisburg Railway Co. (s-a)__--__-------- 
Harrisburg Steel Corp. (increased quar.)---~ 
Hatshaw Chemical Co. cone eae TERE 
Ree matters -Co. -Gae.< -- in ho ls 
oy eee ae * ENE VS excelled 
Hart-Carter Co., 5% ‘pid. 2nd issue (quar.) 


Hartman Tobacco, $4 pfd. (quar.)___-__- 


$3 non-cum. preferred (quar.)_ isis dieebiaisi 
Sen aiides < Giacs- Aguas.) 


Hazeltine Corp. —---- 


Hearn Department Stores (reduced)______ 


Hearst Consolidated Publications, Inc.— 


7%. preferred “A” . (accum:) —.-......-.. 
Hecla Mining Co._--_____--~- sehen acs ees cei is 
Beiieman iG) Brewing........_.__........... 


Hein-Werner Corp. (year-end) ___- 


Heinz (H. J.) Co.,-common (quar.)____-___ 


3.65% preferred (quar.)__---- 


Helme (G. W.) & Co., new com. (initial) -—— 


Extra ; maualene : od 


7% preferred, $25. par (quar. )__ al os oo gels 
Hendry (C. J.) Co., 542% pfd. (quar.)__-~-- 
Hercules Motors Corp ENE ME DS IEEE ae ges. 
Hercules Powder (year-end) __--_---~------ 
Hershey Chocolate Corp. (extra) —.--_---~- 
Hershey Creamery Co. com. (quar.) ~~ 

ah skied Do doen wn ch ects aca lace 

ae eee Cee = 5 
Hewitt-Robins, Inc. (quar.) _._--------~----- 


Hibbard, Spencer, Bartlett & Co.— 


eo eal crenata 


Higaway satiety Appliances, Inc. (year-end) 


Additional : 
Hinde & Dauch ‘Paper | RES 
SAE a ee 


Hinde & Dauch Paper Co. of Canada, Ltd.— 
@earterly — _-.... a ee re Oa 


Hobart Manufacturing Co. (extra) 
Molland Furnace Co. (quar.)______--~- 
Extra -—- 


Hollinger Consolidated C Gold Mines, “Ltd. a 
I a ss een sperenelh 


Hollingsworth & Whitney “o— 


Honolulu Gas Co., Ltd. (quar.)_~- 





Hooker Electrochemical Co.— 






Hoover Ball & Bearing Co._------ 








Horder’s, Inc. (year-end)_-_-_--~ 






Hoskins Manufacturing Co. (year-end) 
Hotel Gibson Corp., 6% pfd. (quar.) 

Common (year-end)-__---~- ee 
Hotel Lexington, Inc. (year- -end)_ 









$2.25 conv. pfd. (quar.)- 






Saem. pecterses 4euer.) . + ge =e 
Houston Natural Gas, common 
5% preferred (quar.)_----_-_~- 









Hubbard Felt Co., Ltd., common 
Class A preferred (s-a)____-----_---- 
Mubeell (Harvey), Inc...........-. np 
ES. eS 








Huttig Sash & Docr, common. 
5‘. preferred (quar.)_____-- 







Hydro-Electric Securities Corp.— 






Illinois Central RR.— 






Imperial Tobacco Co. of Canada, Ltd.— 






Income Leasehold (St, Louis) (quar.)- 






‘Independent Pneumatic Tool. rine 






5°, preferred (quar. tee 












Industrial Rayon Corp. 





Industrial Silica Corp.— 








International Bronze Powders, Ltd.— 






International Business Machines— 





Internationa] Coal & Coke, Ltd. 










Internationa] Metal Industries, Ltd.— 








Common ‘increased quar.) ________ 
4% preferred (quar.)____- 









International Paper, common (quar:) 
Year-end 








When Holders 


Payable of Rec. Name of Company 


Internationa! Railways of Centra! America— 
$% preferred (aceum.) _......_._...._-. 
Internationa] Salt Co. 
International Silver Co. 
International Staple & Machine 
Interstate Bakeries, com. 
$4.80 preferred (quar.) _..__-.._--------_ 
Interstate Company (The), com. 
5% prior preferred (quar.)_.......----._ 
Interstate Department Stores (quar.) _.______ 
Interstate Hosiery Mitls (quar.)__ 
Interstate Natural Gas., 
Interstate Power Co 


(initial quar.) .___ 





Investment. Co. of America (quar.)____-.- 
Investment Foundation, Ltd., 
6% convertible preferred 
Investors Management Fund, Inc. 
Iowa Electric-Light & Power Co.— 
6% preferred (quar.)....__-. 
preferred (quar. )......_..__- a tees a 
7% preferred -(quar.)_________ 
Iowa Power & Light, 3.30% 
Iowa Public Service, common (quar. ). 
s preferred (quar.)___-______ 
Irving (John) Shoe Co., 6% pfd. 
ar eee 


(quar. eee ee 


Irving Trust Go. 
Island Creek Coal Co., 
$6 preferred (quar.)...._ > 
Island Mountain Mines, Ltd. ____ 
Jamaica Public Service, Ltd., 
7% preferred A (quar.)_._..._.___- 
TH preversead DB Wal.) ancsnssececss. un 
5% preferred C (quar.)___-_______- 
5% preferred D (quar.)__--__._____- 
Jamaica Water Supply 
$5 preferred (quar.)________________ 
Jewel Tea Company, common (quar.)____-__ 
peuterred® (GRAS. ) aac cncsncscucnee 
Johnson & Johnson, com. (increased quar.) —_ 
4% 2nd preferred A (quar.). 
2nd preferred B 
Johnson Oil Refining __ 
Jones & Laughlin Steel, common (inereased) 
5% preferred A Re mld eiisipha Aches nt Bret tert 


Joslyn Mfg. & Supply Co., 
4%2% preferred (s-a) 
Justrite Manufacturing Co. 
Kalamazoo Vegetable Parchment Co. 
Kansas City Public Service Co.— 
5% preferred (accum.)_----.__.___- 
Kansas City Southern Ry., 
4% preferred (quar.)__.-_ 
Kansas Gas & Electric, common. 
GEE L onidnanee oonubueieeies 
| dG th FF 5 
Kansas-Nebraska Natural Gas— 
Stock dividend 
Katz Drug Co., 


me aevemersed. (OGG.). tte dn i sick 
Holophane Company —------~- = er atthe 
0 A ES ee a a eee 
Home Title Guaranty Co. (Brooklyn, N. Y. 
Homestake Mining Co. (quar.)__.-__------- 


7% + preferred 


common (quar.)_- 
$4.50 preierred (quar)_.—___- 
Kawneer Company 


nes 2 0en COs a rw nctbnionaeeih 
94.25. preferred (quar.) i_---.-~--~-.---~-.. a ae 
$4.50 conv. 2nd preferred (initial)___--__ Kayser (Julius) & Company (quar.) snevereiendunds 

‘ Kearney (James R.) Corp., 4 
preferred SES ha STSCI E TFs 
Kearney & Trecker 
Kellogg Co., common (increased quar.) _ 
Kelvinator of Canada, Ltd. 
Kendall Company, 
Kennecott Copper 


Hoover Comnany, common (quar.)_.------ 
ee Ss snipebits l-sodie env iah ave abide meas 
4%2% preferred (quar.) _ E Aalhacceahal hibinnegeees 


iy ea be 


Horner (Frank W.), Ltd., class A (quar. )__ $4.50 ates sates 


Kerr Addison Mines, Ltd. 
Keyes Fiber, 6% 
Keystone Custodian Funds— 


pees prior preferred (quar. , 
Houdaille-Hershey Corp. com. (year- -end) 


Household Finance Corp., common (quar.) — peel 
Ce et ean Disseok 
Keystone Pipe & Supply, 5% preferred (s-a) 
Keystone Portland Ceiment Co.— 

$7 preferred (accum.) __--_- mets A eer ws ee 
Keystone Steel & Wire— 

New common (initial quar.) .- ~~~ 
Kidde (Walter) & Company-_-_-_--- 
Kimberly-Clark Corp., 


Houston Oil Co. (Texas)-_-~- sae 2 ales 
Howell Electric Motors____----.----------- 


preferred (quar. | aE insanahll 

4% conv. 2nd preferred (quar. ). Seo nce sates 
King-Seeley Corp., 5% conv. pfd. 
Kingsport Press, Inc. 
Kingston Products Corp. 
Kinney (G. R.) 


Hudson Bay Mining & Smelting (quar. yaaa 
a aes Seas cn cv snbeineiaemresinte inemsagiets a tk diana 
Huron & Erie Mortgage (quar. ) EL RE 
Hussman Refrigerator (extra) ‘ size COIS Dies mirowimib meine 
Co., Inc., common 
Kinney Mfg. Co., $6 non-cum preferred_-_-~- 
Kirsch Company, $1.50 preferred 
$1.50 preferred (quar.)_.-.--..-.-.-.--_. 
Klein (D. Emil) 
Knudson Creamery Co., 
Koppers Company, Inc.— 
(increased quar.) ..-.-~-..----- 
4% preferred (quar.) __._._---.---~------- 
Kress (8S. H.) & Co. 
Kroehler Mfg., 442% = A (quar. Pesn 
La France Industries, 4% 
Labatt (John) 
eee Cee es. - 


Hydraulic Press Brick, $6 pid. (accum.)- 


5% preferred B (s-a)___~- — 
Hygrade Food Products (year- -end| )-..-..{... $A 46. 12-145 «4 12+ 1 486s. (D. ami)  Company..._.....u_..«. 


common (quar.)----~ 
Leased lines 4°2 guaranteed (s-a)____---- 


I i a  etenibie 


SEE iY Sy aee Ca aE rere eee es 
(QNGP Pcie. 


Indianapolis Water Co., 4%“ ‘pfd. " (quar.) _ 


Industrial Acceptance Corp., Ltd., common_ 

442% preferred (eit,) .<120.4 pee a 
ge RS ae are 
Industrial Bancshares Corp. (quar.)___-_~~_ 


Lake Shore Mines, Ltd. 
Lakeside Laboratories, Inc. 
Lamaque Gold Mines, Ltd. fi 
Lambton Loan & Investment (Sarnia, Ont. ) 
(GUAE) nccnwenwsinwin 
Landers, Frary & Clark (quar.) .----~--~- 
Landis Machine Co. - 
Lane-Wells Co. (year-end ia iad 
Lanett Bleachery & Dye Works_- 
Lang (John A.) & Sons, Ltd 
C.) Leather (s-a) 
Lawrence Portland Cement (s-a) 


ES eens rene 
Lamson & Sessions Co. 

642% preferred (accum.)-_-~-----_---- 
Industrial Stamping & Mfg._--------------- 
Ingersoll-Rand Co., 6% preferred (s-a)____ 
Inspiration Consolidated Copper (year-end) 
¥nterlake Iron Co. (year-end) —-__--------__ 
Interlake Steamship Co. (year-end)____~ 
-Inter-Mountain Telephone Co., com. (quar.) 

6‘> non-cum. preferred (quar.)____-_____ 


a 

Lefcourt Realty Corp 

Lehigh & Wilkes-Barre Corp. 
E 


6% partic. preferred (quar.)__-_-_____-_ 


I AR dll tine ancient taht 


Lehn & Fink Products__-_- 
Leighton Industries, Inc., 
Leonard Refineries, 
Leslie Salt Co. 
Lewis Brothers, Ltd 
Liberty Fabrics (N. Y.) (quar.)--- 


Liberty Life Ins. 


Internationa] Cellucotton Co. (quar. Puicaauhes eas A ipeaeud) 


oS Saar 


Ome we we ee a ee 


ee eae File NE EEE PRIS 
I Si a a 
International Educational Publishing Co.— 
$3.50 preferred (accum.)_--. ~-..._-___ 
{International Harvester Co., common (quar.) 
ESI ue eet se ere ee 


(Greenville, S. C.)— 


Sg A Pee ian eee class A (quar.)__----~-~- 


440¢ 
See te Seepcerses. -(ener.) . 4$1.12% 
International Minerals & Chemical Corp.— 


Liberty Loan Corp., 

OB BS RRR rea 
Liberty Loan Corp., common (quar.) _----~-- 

15¢ preferred (quar.) 5a aichtiecles daeaiata tes beeen dees 
Liggett & Myers Tobacco, 7% 
Lily-Tulip Cup Corp. 
Lima-Hamiltor Corp. ) 
Lineoln Building Corp. (N. Y.) (initial)--~~ 
Lincoln National Life Insurance Co. 

Wayne, Indiana) 


International Nickel Co. of Canada, er i 
Re ee ie ae 
International Paints, Ltd., 5% pfd. (s-a)__ 


(increased quar.) ..--~- 


aspen -CGNRF.) on Cnet bn eeslee 
Internationel Products Corp. (quar.)_._.-._ 


Seer.) 2... tg deen om 


Per 
Share 


$1.25 
$1.25 
4334c¢ 
5c 
30c 
$1.20 
30c 
$1.25 
50c 
50c 
$1 
15¢ 
40c 
60c 
25c 
$1 
$50c 
t75c 
5le 


$1.50 


t25c - 
x1t$1.75 
x1% % 
xl “%, %o 
x1%% 


$1.25 
60c 
75c 
93%4c 
20c 
30c 
$1 
874e2c 
20c 
65c 
$1.25 
35c 
50c 
$1 
$2.25 
2c 
15¢ 


$1 

$1 

$1 
40c 
$1.50 
$1.75 


25c 
12'%c 
75¢c 
20c 
35c 
150¢ 


$1.12% 


25c 
$1.75 
t3c 
$1.50 


45c 
55c 
43c 
$2.50 


$7 


25¢e 
25c 
35c 
25c 


$1.12'%2 


$1 
25c 
20c 
10c 
25c 
$1.50 
37¥ec 
37%ec 
25c 
10c 


50c 
$1 


$1 
$1.124%2 


20c 
t25c 
50c 
$1.50 
118c 
10c 


t12¥ec 
1$1.50 


30c 


When Holders 


Payable of Rec. Name of Company 


Lincoln Service Corp. (Washington, D. C.)— 
Common (quar.) 
6% participating preferred (quar.)_..____ 


7% prior preferred (quar.)_-.....-..... 
Lindsay Light & Chemical, 
meee: Cin Oe GR Be ine es 
Lipe Rollway Corp. class A 

$1 convertible preferred (quar.)_.-.._.___ 
Lipton (Thos. J.), Inc., 
Liquidometer Corp. (year-end) 
Lit Brothers, 6% — CQUGTi Jacana 


Oviginal capital i 
Special Guaranteed (quar.)........... 
(GORE. ) cconvenimiaidlitediin 





Special Guaranteed 
Lockheed Aireraft Corp 
Loew’s, Inc. (quar.) 
Loew’s (Marcus) Theatres, Ltd 
Loft Candy Corp 
London Hosiery Mills, Ltd. 


utd. (quar. )__-_-___ 
+ Cement Corp 5 pepe ase 


COMBINE, ) hana criti ask is ern 


Lone Star Cement 


Lone Star Gas Co. 
Long-Bell Lumber 
Long-Bell Lumber (Mo.) 
Longines-Wittnauer Watch Co., 
$1.20 convertible preferred 
Lorain Coal & Dock— 
5% convertible preferred (quar.)......._ 
5% convertible preferred (quar.) ......__ 
Lorillard (P.) Co., common (quar.)____.._- 
TH. POGNOGR (OUET.) ow icc cc erccusins 
Los Angeles Investment Co. 
Los Angeles Transit Lines (quar.)_________ 
Louisiana Land & Exploration (quar.) 


ND ances ceteipile 


a a ee re ee 


Louisville & Nashville RR. 


(QUBT.) inne cue 
Louisville Title Mortgage (s-a) 


Lowenstein (M.) 

4%4% preferred A (quar.) sinha adil 
Lowney (Walter M.), Ltd 
Ludlow Manufacturing & Saies 
Ludwig Baumann & Co. 


(see Baumann, 


bel” SAN iid i ok os hides, 
Lynchburg & Abingdon Telegraph Co. 
Lyon Metal Products (quar.) 


MacFadden Publications 





rticipating preferred (irreg.).... 
ipating (irreg.) 
Mackinnie Oil & Drilling 
Mackinnon Structural Steel Co., Ltd.— 
DUUERSIOR: SOUS ) a otncicdinwioctinn 
MacLaren Power & Paper Co. 
MacMillan (H. R.) Export Co., 
ot Bi CF tin a cat nied iin cedawis 
Cc . 


MacMillan Petroleum 
Macy (R. H.) 
Mading Drug Stores, common 

See Peetereee Gener.) ..... 36. 
Magma Copper C 
Magor Car Corp. 
Maltine (The) Compary— 

4%4% convertible preferred (quar.)_._____ 
Mangel Stores Corp. 
Manhattan Financial Corp., class A (s-a) _-_ 


SG ES A A CRT A 


SI Jel cnkin 


Manufacturers Life Ins. Co. 
Mapes Consolidated Mfg. Co. (quar.).._____ 
Maple Leaf Gardens, Ltd.__- 
Marathon Corp., 5% preferred (quar.) ~~ 
International Marine Communica- 
, Ltd., American deposit receipts 


Maritime Telegraph & Telephone Co., Lt¢ 
preferred (OS Ce ROE I I 
Market Basket, Inc., common (quar.)_~-~-~-~ 

$1 preferred A (quar.)_.-----__-_-.--__ 
Marlin-Rockwell Corp. common 


me es a a ee 


Marshall Field & Co., 4% % 
Marshall-Wells Co., common (year-end) __-- 
preferred (quar.)__._....---------.- 
Martin-Parry. Corp. —.........-.......-... 
Maryland Dock Co., common (quar.)_....-- 
CQRAE.) 0 case wuiemmaqermiiiees 
Massachusetts Investors Second Fund 
Massachusetts Investors Trust 
Massey Harris, Ltd. (quar.)_.-...-___--__-_ 
Mastic Asphalt Corp 
Mathieson Chemical Corp., com. 
71% preferred (quar.)__.__.._____-_------_ 
Mayflower Hotel Corp 
Maytag Company (quar.)__.._---..-____---- 
Ext 


eee ewe Ke eee 


McAleer Mfg. Co., 5% preferred (quar.)---- 
McBrine (L. M.) Co., Ltd., preferred (s-a)_ 
McColl-Frontenac Oil Co., Ltd., common__. 
McCord Corp., common 
One additional 
each share held. 
Par value to be changed to $3 
$2.50 preferred 
McCormick & Company 
McCrory Stores Corp.— 
Common (increased quar.) __-.-_._--- 


(stock dividend) — 
common for 


TURE.) cccieswscicscconee 


$3.50 convertible preferred (quar.) _...--- 
McGraw-Hill Publishing 
McIntyre Porcupine Mines, Ltd. 
McKesson & Robbins, common (quar.)—..-~ 
GHNSE.) 0.5 c cnnmbcsnunme 
‘McPhail Candy, 54% conv. pfd. 
McQuay-Norris Mfg. Co., 


$4 preferred 


common (quar.)-— 
preferred (quar.)___.---------~--- 
Dredging (quar.) 
Meadville Telepnone Co., 5% preferred (s-a) 
Melchers Distillers, 
participating preferred (s-a) 
Mengel —_ common (quar.)____----- 
% 1st preferred (s-a) 
Mercantile Stores, common (quar.)...-~--~- 
saa: =A & Company, com. 


(increased quar.)-_ 
"preferred red | 7S AEE NN 
QUES Dist cs ieticenicnreiion 


Meredith Publishing Co. 
Mergenthaler Linotype 
SOCD. wenn owe ween nnsneee 
Mesta Machine Co. (quar.)__-..--~-------- 
Metal Forming Corp. (increased) 
Metal & Thermit Corp. 
preferred (quar.)__--..---.~.-.----. 


Metropolitan Building Co. (quar.)_...------ 


Per 
Share 


37%ec 
37%ec 
50c 


87'%4c 
17%e 
12%c 

25c 
37%4ec 

20c 
$1.50 


$1.60 
$1 


28 66/100c 


62%2¢ 
62%ec 


25¢ 
50c 
$1.75 
$2 


$1.25 


$25c 


t12%e 
t12%c 


50c 
50c 
20c 
13%c 
25c 
25c 


$1.06% 
25c 


25¢ 
T¥ac 
t$7 
60c 
60c 
t25c 
$1.25 


+20c 


t17%ec 


20c 
25c 
$1.50 


$1.06% 


(extra)___ t$1 an 
60c 


$1 
13%c 


35¢ 
1.06% 
15c 


62%c 


$1.75 





(2479) 55 








































































When Holders 
Payable of Rec. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 13, 1948 





Name of Company 

Mfetropolitan Edison Co., 3.90% pid. (quar.) 
4.35% preferred (initia) quar.)_.-.-~----- 
litan Paving Brick Co.__-- 

n Associated Telephone— 

6% -preferred (quar.) _._...---------.---- 
Michigan Surety Co. (s-a)_.-------------- 
Extra __.-.-- “aad 
Miickelberry’s Food Products 
$2.40 prefertred (quar.).-.._----------- 
States Petroleum, class B (year-end) 

“uase A year-end) _._....-.------------ 
Midland Oil Corp., $1 conv. pid. (quar.) --- 
Midland Steel Products, common tyeag-eae) 
$2 non-cum. preferred ‘quar.)--.----~--- 


Midvale Company (reduced) __--_----~---- 
Midwest Oil Co., common (5-4) ----------- 
| ea 

8@ preferred (s-a)------------------- of 
Participating -—----------------------- 
Midwest Piping & Supply on Stes aa 
I ER to EE # 


Mid-West Refineries, $1.50 conv. pfd. (quar. ) 
Midwest Rubber Reclaiming Co.— 


4%% preferred (quar.)_---- nonad 
Miller & Hart, Inc., com. (increased quar.) - 
Special —.--~~~.-----.---------------- 


Common (quar.) 
Common (quar.) 
Common (quar.) 
$1 prior preferred (quar.) --------------- 
$1 prior preferred (quar.) ------------- 
$1 prior preferred (quar.) _._------------ 
$1 prior preferred (quar.).-.----------- 
Miller Manufacturing Co.— 
Common (increased quar.) -.----~------- 
ee Te ee a 
Miller-Wohl Co., common (quar.)-...----~- 
4%% convertible preferred (ques, aries 
Minneapolis Brewing Co.__.--~-- tate coe 
Minneapolis-Honeywell Regulator (extra) 
Minneapolis & St. Louis Ry. (ycar-end) __~- 
Minnesota Valley Canning 
5% preferred (quar.) - 
Mission Appliance Corp. (quar. ae ens 
Mississippi Power, $4.60 preferred (quar. béu 
Mississippi Valley Barge Line (s-a)_.------- 
BM&issouri-Kansas Pipe Line, common (quar.) 
= i ~ "5 ee 
Missouri Public Service___...--~--.------- 


— (J. 8.) Co., Ltd, (quar.)—-_-- ree 
aaitehell (mat) G6. 144........--.-----~ 

ae . nnenmmmerdean io temanenna 
Mobile & Birmingham RR., 4% pfd .(s-a)- 


Modern Containers, Ltd., common (initial) —~ 
Class A 
Mohawk Carpet Mills (year-end) ___.-_----~ 
Mojud Hosiery Co., common (speciah . 
Molson’s Brewery, Ltd. {extra}... 
5% preferred ES iA LEE EO 


a ee ee ee 


Dt i Mina beadeossoogpre se gentanntowean 
bdenum Corp. of America____.~~.-.~~- a 
Monarch Knitting, Ltd. commen (quar.)- 
442% preferred SP ana emma 
Mfonarch Life Assurance Co. (Winnipeg)— 
ES RES ALT TT 
Monolith Portland Cement, pfd. (accum.)-. 
Monolith Portland Midwest— 

8% preferred (quar.)____...--------~---- 
Monroe Auto Equipment, 5% pid. (quar.) — 
Monroe Chemical Co., $3.50 pfd. (quar.)__-- 
@fontreal Cottons, Ltd., 7% pfd. (quar.) 

97% preferred (final) entire issue being 


called for redemption on Dec. 31 at $40 
per share plus this dividend_....-~_-- 
Montreal Locomotive Works, Ltd.— 
Increased quarterly _......--.----------- 
Ey AONE SIS aaa 
Montreal ve-seremaneneeel & Storage, Lid.— 
Common 
2 a NI cies eed ope cacao sw alee m moc mien ob 
Montreal Telegraph Co. (year-end) . 
Moore Corp., Ltd., common (quar.)__.-~--- 
a das dane on ach alanine oh dpilsinhnabicdadlenls 
LS Fe Ee ea ae 
7% preferred A (quar.)______--___--_--__ 
7% preferred B (quar.)__-..--___.--_--_- 
Moore Drop Forging, common (quar.)___- 
4%4% cenvertible preferred (quar.) __---- 
BMioore-McCormack Lines (quar.)...------- 
Morgan (J. P.) & Company-------------- 
Morris Paper Mills, 4%‘. preferred (quar.)_ 
Motor Finance, $5 preferred (quar.)_....-- 
Motor Products Corp.__.____-------------- 
Motorola, Inc. (quar.)__.-.-----_---~----- 
Special 
Mount Vernon-Woodberry Mills, Inc.— 
New common (initiat)._..._._..._______-___ 
Year-end 
‘mae “oemeerred. (6-8)....- .....-~..-..-~..--- 
$6.75 prior preferred (s-a)______________ 
— Producers (s-a)_...-----____---- 


oe we a ew a me ee ee a oe ee ee 


aeushisback (Geo.) Brewing Co., com. (s-a)-— 
&% participating preferred (s-a) ial ane 
Bameter Breas Go...-..........-.......... 
Mullins Manufacturing Co.— 
New common (initial quar.) _...___------ 
Extra 
Miunsingwear, Inc. (year-end)__--__-______~_ 
y (G. Cc.) Company, com. (year-end) 
% preferred (quar.)_...-..__________ 
y Corp. of America— 

Common (increased quar.) _-.....----__-- 
4% preferred (quar.)_-.__---__--___-____ 
@fiurray Ohio Mfg. Co. (quar.)_____________ 
SLES NE SP NSIT GaN pea ne ae 
Biuskegon Piston Ring Co._____._______-_-_- 
Mutual Chemical, 6% preferred (quar.)—_.. 
Mutual System, Inc., common___-_____-_-_-_- 
6% preferred (quar.)__.________________ 

Mutual Telephone Co. > ell 
4.80% vreferred A (quar.) 
— (FP. E.) & Bros. Co. 





[5 Ieee 


Srasem’s, Inc. (quar.)_._........-_......___ 
Nashville & Decatur RR.— 
7¥2% guaranteed (s-a)___--____________ 
Wation-Wide Securities Co., Inc. 
Wational Automotive Fibres, Inc. (extra) __ 
Wational Aviation Corp. (irreg.)_.._._______ 
Wational Biscuit Co., common_____________ 
So SS STR SRS aa 
Wational Breweries, Ltd., common (quar.)_ 
7% preferred (quar.)__.-.-._......._ ._ 
Wational Can Co. (resumed) ---_.-_._______ 
National Cash Register Co. 
Stock dividend 
New common 


Nationa! Casket Co., $7 preferred (quar.)___ 
National Casualty Co. (Detroit) (quar.)____ 
Extra 


a a ee ee ee 


ational City Lines, common ____.__._.______ 


$4 preferred A (quvar.)_._.--.__.________ 
@lational Erie Corp. 
3% non-cum. 2nd preferred_____._._-_ el 
5% non-cum, lst preferred 





Per 


Share 


974ec 


$1.08% 


20c 


$1.50 
75¢ 
25¢ 


60c 
60c 
$1 


25c 
$6 
50c 


$2 
25c 
50c 
50c 
4c 
20¢ 
15c 
$1 
37%2c 


56 Yac 
37%ec 
12%ec 
37'ec 
37 4e2c 
37*c 
25c 
25c 
25c 
25c 


10c 
15c 
20c 
56 Yc 
75¢ 
50c 
50c 


$1.25 
15¢ 
$1.15 
20c 
25c 
1%c 
30c 
t75c 


+25c 
+$1.12% 
+$1.80 
50c 


50c 
62'ec 
87 4ec 
443c 


When Holders 


Payable of Rec. 


1- 2 
1-2 
12-20 


1- 3 
12-17 
12-17 


1-3-49 
12-22 
12-22 
12-15 
12-22 
12-22 

1- 1 
12-23 
12-15 
12-15 
12-15 
12-15 

1-14 
12-22 
12-15 


1- 2 
1-2-49 
1-2-49 
4-2-49 
7-2-49 

10-2-49 
1-2-49 
4-2-49 
7-2-49 

10-2-49 


12-29 
1-15 
1- 3 
1- 3 

12-20 
1- 3 

12-20 


12-15 
12-20 
1- 3 
1- 3 
12-15 
12-15 
12-18 
1- 3 
12-15 
12-15 
12-15 
1- 3 
12-24 
1- 3 
1-10 
1-7 
12-20 
1- 2 
1-11 
12-20 
1-3 
1- 3 


1- 3 
12-15 


12-15 
1- 1 
1- 2 

12-15 


12-31 


1- 2 
1- 2 


12-16 
12-16 
1-15 
1- 3 


12-21 
12-20 
12-20 
1-15 
12-31 
12-15 
12-15 
12-15 
1- 2 


12-15 


12- 3 
12- 3 
11-29 


12-15 
12- 1 
12-1 


12- 1 
12-17 


12-10 
12-20 
12-24 
12-24 
11-26 
12-16 
12-31 
12-31 


11-23 
12-15 
12-15 
12-10 
12- 7 


12-21 
12-15 
12- 2 
12-10 
12- 7* 
12- 7* 
12-10 
12-10 
12-10 
12- 6 
12- 6 
12-31 
12-15 


11-30 
11-30 


11-27 
12-15 


12- 8 





Name of Company 


National Fire Insurance Co. 
Quarterly 
National Gas & Electric Co._ 
National Glass Co., Inc., common-_-_-_-_.-—---- 
6% convertible: preferred Sj ETE: 
National Gypsum Co. (year-end)_--------- 
National Hosiery Mills, Ltd., class A iomee,) 
Class B (increased quar.) _.-.----------- 


(Hartford) — 


National Lead Co., common (quar.).----- 
a el 
Stock dividend (one share for each 20 

LY ORS I a ae 
7% preferred A (quar.) ..._.--..-------- 


6% preferred B (quar.)_.--------------+- 
National Linen Service, common (quar. Pte 
442% preferred (quar.) __.-------------- 
5% graterread (quat.) ......---.--+.------- 
National Lock Co. (quar.) - 
National Malleabie & Steel Castings Co.— 
\ ee 
National Motor Bearing (quar. et sb 
National Pressure Cooker Co. (quar.)-_-- 
Mationeal Madimtwr.Ca...--.._-.-------.-- 
National Rubber M fachinery -- nike 


National Safety Bank & Trust Ce... Z.)-. 
National Screw & Mfg. Co. (quar.).__----- 
National Standard Co. (quar. )-_ Aa 
National Steel Car Corp., Ltd. (quar. ‘parents 

I las ict the icin recs amine waneeteeieeGitndewe ep amemanie 
National Steel sire CREE, Mice atininnmetis 

De, i neerennapiananebinionneies 


Stock dividend A RS 3 ET TES EA 32 . 
National Sugar Refining___...--------~--~--- 
National Supply Co., com. (increased quar.) 

Extra EF PES 

42% preferred (quar. pa > 
National Tea, common (extra) - clictinieldval 

44% preferred (quar.) eS 

3.8% preferred (quar.) _--.-- meat 
Mational Transit Pump & Machine Co.. a 
Nazareth Cement Co., common (year-end) -— 

7% preferred (s-a) ROE ir EOE GR BR 
Neisner Bros., Inc. (quar.)_--.-.---------- 

ne mbcbesnmmpandbesend 
Nelson (Herman) Corp._-_-.- 
Nestle-Le Mur Co.— 

$2 participating class 
New Britain Machine Co. 


CET os ickakon 
(quar.) _— 


New Brunswick Telephone Co., Ltd. (quar. * 
New Calumet Mines, Ltd. (initi¢ al) _ 
New England Fire Insurance Co. (quar. wee 


New England Gas & Electric Association— 
44%,% preferred (quar.)_..-----~- 
New England Telephone & ‘felegraph_----- 


New Hampshire Fire Insurance Co. (quar.) — 
New Haven Gas Light (quar.)_----------~--- 
New Haven Water Co. (s-a)_.---.~--~----- 
New Jersey Power & Light, 4% pid. (quar.) 


New. Jersey Zine (year-end) ____-~- 
New Park Mining Co.__._----------------- 
New York Air Brake Co. (special!) 
New York Auction Co. (quar,)_--~-------- 
N. Y¥. Chicago & St. Louis RR.— 

6% preferred A (accum.)_---~---------- 
New York Hotels Statler (year-end)_.---_-- 
New York & Harlem RR. (s-a)_--------~---- 
New York State Electric & Gas Corp.— 

3%% preferred (quar.)__.---._--------- 

$4.50 preferred (quar.) _.__-------__------ 
Newmont Mining Corp. (year-end)_------- 

Stock dividend (One share of Hudson Bay 

Mining & Smelting capital stock for 

each 25 shares held). Fractions will be 

paid in cash at the rate of $46.75 per 

share. 
Newport Electric Corp.— 

354% peaterres. (eat.) -..--------+-.-.-- 
Newport Industries, Inc., common _-____.__- 
4%% preferred (quar. ¥ cdateanbaea is 
Newport News Shipbuilding & Diy Dock Co. 

Yoar-end 
Niagara Share Corp., 
Niagara Wire Weaving Co., 

Year-end 
Niles-Bement-Pond : 
Noblitt-Sparks Industries, Inc.- SOE, 8X: 

i Se yt: ee Sr 
Noma Electric Corp. “(increased quar.) whniiials 
Nopco Chemical Co. (year-end)_.....--_--- 
Noranda Mines, Ltd. (interim) _._.-------- 
Norfolk Southern Ry. Co. (increased quar.)_ 
North American Car Corp. 

$2 convertible preferred (qtiar.) _----.--. 
North American Co._....-----_---------- api 
aorth American Finance Corp.— 

1% preferred 

90c prior preferred___________-__...__._.. 
North American Investment Corp.— 

6% preferred (accum.) —....-.-..--..~.~.- 

$%% preferred (accum.) ....-.---....-- 
North American Raycn, class A_._-~--~--- 

Class B 
North American Refractories (quar.)_..-_-- 

Extra 
North Central Texas Oil Co. 
Northern Illinois Corp._...-.-~----.--.---- 
Northern Indiana Public Service Co., com._ 

442% convertible preferred (quar.) ~~~ 

4%% preferred (quar.)_..-..._.--__---- 
Northern Natural Gas Co. (increased) ~~~ 

Extra 
Northland, Greyhound Lines— 

334% preferred (quar.)_..----..-------- 
Northwestern Telegraph (s-a)__.___________ 
Nova Scotia Light & Power Co., Ltd. (quar.) 
I I Gt mccianmmansaionn 
Oak Manufacturing Co. (quar.).._.------_ 
Ogilvie Flour Mills, Ltd., common (quar.)-— 
Gue mreee Goe., ease A. cs 

Class B 
Ohio Confection Co., 

Preferred (quar.) 
Ohio Edison EE ee oe 

4.40% preferred (quar.)___----__--_-_____ 
Ohio Finance Ce CO ek 

442% preferred. Se thst scence eciesesanetonnegn a 

5% prior preferred (quar.)__--._------~ 
Ohio Leather Co., 5° pfd. (quar.)____-___- 
Ohio Match Co., common-------.__----_-. 

Common a, 

Common 


class B (irreg.) pesucicendiesls 
Ltd. (quar.) —- 








Ohio Pubiic Service, 3.90% pfd. (quar.)__-~- 
Ohio Seamless Tube (irreg.) __-__--_------- 
Ohio Service Holding— 
$5 non-cum. preferred (quar.)____-______ 
Ohio Water Service Co._._...--___--__---. 
Old Line Life Insurance Co. of America— 
Quarterly 
Extra 
Olin Industries, 4% preferred A (quar.)____ 
Oliver United Filters, class B (year-end)_- 
Omar, Inc:, common (quar.)_-._--____---- 
So. oretetiee (queér.) .... cu ccinccc 
Oneida, Ltd.,. common iquar.)__..--_-__-_ 
BE Pl taciBicecete a! SER poe et 
6%: preferred (quar.)—....26. 5c. 


Ontario Beauty Supply Co., Ltd — 
Participating convertible preferred (quar.) 





Per 
Share 


50c 


50c 
+15c 
430c 
25c¢ 
25¢ 


15¢ 
25c 
413c 
410c 
13c 


$1.12%2 
$1.25 
50c 

40c 
$1.50 
$1 

75c 

§* 

50c 

20c 


$1.50 
$4.50 
$2.50 


93%c 
$1.12 
50c 


93%4c 
25c 
$1.06 % 


$2 
25c 
t40c 
440c 
15c 
40c 
40c 
37%2c 
40c 
+$1 
75¢ 


5€c 
25c 


87%c 
20c 


$4.50 
$4.12%2 
75¢c 
75c 
15c 
15c 
$1 
15c 
50c 
22%ec 
2242c 
45c 
15c 


9354c 
$1.50 
$25c 
25c 


$1.25 
25c 


40c 
9742c 
$1.40 


$1.25 
37 42c 


$1.50 
31%4c 
=75c 
t37%2c 


$25c 


When Holders 


Payable of Rec. 


1- 3 
12-15 
1- 5 


12-15 


12-16 
1-2-49 
1- 2 
12-20 
12-20 


12-20 
12-15 
2-1 
1-3-48 
1-3-49 
1-3-49 
1-14 


12-18 
1- 3 
12-31 
12-20 
12-22 
1-3 
1- 3 
1- 3 
1-15 
1-15 
12-14 
12-14 
12-17 
1- 3 
1- 2 
12-27 
1- 2 
1- 3 
2-15 
2-15 
12-21 
12-15 
12-15 
12-15 
12-15 
1- 5 


12-15 
12-23 
1-15 
1-14 
1- 3 


1- 3 
12-31 
1- 3 
12-31 
1- 3 
1- 2 
12-24 
12-15 
12-17 
12-15 


1- 3 
12-1 
1- 3 


1-1-49 
1-2-49 
12-15 


12-15 


1- 3 
12-17 
1- 1 


12-13 
12-15 

1- 3 

1- 3 
12-15 
12-27 
12-27 
12-20 
12-15 
12-15 
12-15 


12-23 
12-23 


12-20 
12-20 
1- 2 
1- 2 
1-15 
1-15 
12-15 
12-20 
12-20 
12-20 
12-30 
12-29 
12-29 


1- 1 
1- 3 
1- 3 
12-20 
12-15 
1- 3 
12-24 
12-24 
12-15 
12-15 
12-31 
1- 3 
12-22 
12-22 
12-22 
1-1 
12-20 
3-21-49 
6-20-49 
12-14 
12-14 
1- 3 
12-15 


1- 2 
12-31 


12-20 
12-20 
12-31 
12-17 
12-31 
12-31 
12-15 

1-15 
12-15 


1- 3 


12-15 
12- 3 
12-10 
12-10 
12- 6 
12-3 
12- 3 
12- 3 
12- 3 


12- 3 
11-22 

1-16 
12-15 
12-15 
12-13 

1- 5 


12- 3° 
12-20 
12-22 
12-1 
12-10 
12-15 
12-22 
12-15 
12-15 
12-15 
11-30 
11-30 
11-30 
12-15 
12-13 
12-13 
12-13 
12-16 
2- 4 
2- 4 
12- 6 
11-27 
11-27 
11-30 
11-30 
12- 6 


12- 1 
12-17 
12-31 

1- 5 
12-15 


12-16 
12-10 
12- 6 
12-15 
12-15 
12-7 
12- 6 
11-24 
12- 3 
12-1 


12-10 
12-1 
12-15 


12-130 
12-16 
11-26 


11-26 


12-15 
12- 3 
12-17 


11-29 
12-1 
12- 3 
12- 3 
12- 2 
12- 9 
12- 9 
12- 6 
12- 6 
11-25 
1-1 


12-21 
12-10 


12-16 
12-16 


11-30 
11-30 
12-26 


Per 
Name of Company Share 
Ontario Loan & Debenture Co.__._.--____-_ 1$1.25 
Ontario Steel Products Co., Ltd.— 
RE IE EE $25c 
EE ae Ne ig SRR Reena Lord Rs Ieee.» Se t25c 
77> Sees § Caer.) 1$1.75 
American Lumber (year-cnd)___--_ $15 
Oswego Falls Corp., 442% preferred (quar.) $1.12% 
Otis Elevator Co., 6% preierred (quar.)__-- $1.50 
Ottawa Evectric Ry. (quar.)______---_-----_ $25c 
EDS ar Se at a ee es, $25c 
Ottawa Light, Heat & Power Co., Ltd., com. tlic 
, FR Ee gee re ey $$1.25 
eae Tee On Wee ta $1.25 
Paauhau Sugar Plantation Co.___.______-_-_ 15c 
Pacific American Fisheries___._..._..----- 50c 
Paeific-American Investers, Inc.— 
Gaemnen 1 obesr-ene? Sh 
$1.50 preference (quar.)______ aol OE Too 37%ec 
Pacific Atlantic Telegraph Co. (s-a)_ ee SNE 50c 
Pacific Clay Products Co._..----....__---- 15e 
Pacific Coast Co., common ____.__-_------- $1 
$5 non-cum. ist preferred___._______---_- $2.50 
$4 non-cum. 2nd preferred__________---- $4 
Pacific Indemnity Ce. (quar.)_....__--___~ 50c 
ETE TS Ts RN Nae a ce Si a 10c 
Pacific Intermountain Express Qtte0g3 25c 
ae eee ae $1 
Pacific Portlard Cement, 642° nreierred___ $37 
Pacific Telephone & Telegraph Co., common $1.50 
6% preferred (quar.)______ teenies sieleiodl $1.50 
Pacolet Mfg. Co., 5% preferred (6-<Banctalts $2.50 
Page-Hershey Tubes, Ltd. (year-end). ~~~ +45c 
Panhandle Eastern Pipe Line Co.— 
Common (cash dividend) (quar.)_.-.-- 75¢c 
RO i A re ee $1 
Paraffine Companies, common iquar.)_---~ 30c 
4% preferred (quar.)-_ em ea Pas $1 
Paramount Pictures (quar.)_...__-_-__-.__- 50c 
Park Chemical Co., common ______------_---_- 5c 
EB, ERS. Sareea ee ay eee 2ec 
Parmelee Transportation (quar.)_______-___~ 20c 
Paton Manufacturing Co., Ltd., common__ +20c 
RT 4 RM EP ES LEER oe +35c 
Peller Brewing, 5%% pfd. (accum.)__--_~ $1.03 ¥2 
Penick & Ford, Ltd. (year-end) ____-_------_ 70c 
Peninsular Telephone Co.— 
ge et EE Se te eerie es 62%c 
a B.S ee eee ee iio 25c 
Penman’s, Ltd., common cemne. = ae t75c 
$6 preferred (quar.)____-__ PE Sg Ae Pete OF +$1.50 
Pennroad Corp. (yeav-end)_-__-__--___.---_ 50c 
Pennsylvania Bankshares & Securities 
eB PORTS AT AEE 75c 
Pennsylvania Coal & Coke_.._.__..________ 50c 
Pennsylvania-Dixie Cement Corp. (quar.)__ 25c 
I a ache i ll a cclnieahaiegs shigeehtirecagdlg bapa 50c 
Pennsylvania Engineering Corp._.._._----- 10e 
BI Racincebaetis Up arbi dad si en ciniits tvepensle Sacer apalabccs alin Soca 30c 
Pennsylvania Exchange Bank (N. Y.) (s-a)— 40c 
Pennsylvania Giass Sand Corp., com. ( quar.) 40c. 
SS. weagerees (Oner.>. os oot ec . $1.25 
Pennsylvania Industries, Inc.— 
$6 preferred (accum.)______- ny Sr: oe $5.50 
Pennsylvania Power & Light, common_____- 30¢ 
442% preferred (quar.)_.___-_--____-_-_____ $1.1242 
Pennsylvania Salt Mfg. Co.___.....---._-__ 60c 
Pennsylvania Telephone, $2.10 pfd. (quar.)_ 53c 
Pennsylvania Water & Power, com. (quar.) $1 
96 peeferred (quar.) __.........~._..-... $1.25 
Peoples Drug Stores (increased quar.)_..._~ 50c 
Peoples Gas Light & Coke.__._____ _____-___ $1.50 
Pep Boys (The) (irreg.)_.-_-..---_--- iitighon 10c 
Perfect Circle Corp. (quar.)__._.__...-.---_ 20c 
Perfection Stove Co. (quar.)___..______--___ 37%ec 
Permutit Company (quar.)__...__-___----_ 20c 
IRS alee tM la cath gh icc canton es dnsis obedient neidoanigd 50c 
Pet Milk Co., common (quar.)_--_._--__-__ 25c 
S% -peetersee (eear.)......- iii. $1.12%2 
Petroleum Corp. of America.___._____-__---- 45c 
Pfizer (Chas.) & Co., 32‘: pfd. (quar.)___~ 87 tec 
NS nk cn cece remtinnnnmee $1 
Philadelphia Company, $5 preferred (qusr.)_ $1.25 
Se  peeeeeees (eues.). ......-<. nue $1.50 
Philadelphia Dairy Products— 
$4.50 iJst preferred (quar.)____.___--_-___ $1.12% 
$4 non-cum. 2nd preferred (quar.)___--_ $1 
Steck dividend (No fractional shares 
will be issued, but in lieu thereof 
cash in the amount of 80c a share 
3 ih — _) Scr er Pare 5% 
Philadelphia Electric Co., com. (quar.)_-_. 30c 
Ga peeneeees (6NSr.)... 21.0226..5. 2 25c 
Philadelphia Reading Coal & Iron— 
Increased be PSS) shales he sh laity einai idpeasioe 75c 
Philco Corp., common (quar.) Nisa deere Resantngeticiottidantg 50c 
_, . oe,” Rae Smee tes 1% 
3%% preferred A (quar.)_-----------.- 93%c 
Phillips-Jones Corp. (special)_._________--__ 20c 
Phoenix Hosiery Co.._-__.---_______-___ pack Sicha 25c 
Pierce Governor Co. (quar.)__-----_-----_ 40c 
I = hic ete cachl ales eecesiegnslcemisnbraeireh Ronetcag ds t.cosen wi dh 20c 
Pillsbury Mills, $4 preferred (quar.)__.-_-~ $1 
Pioneer Suspender Co. (quar.)______--_---_- 30c 
Pitney-Bowes, Inc., common (quar.) _.---- 15c 
I bath ahich nciniatinn Rit arte  & dnt tn eiser de tet 15¢c 
4%,% preferred (quar.)_...------------_ 53 %ec 
Pittsburgh Coke & Chemical (year-end) ___~ 60c 
ea ee a ee ener 15c 
Pittsburgh Forgings Co.__-_____----__----_ 25c 
Stock dividend at the rate of 6/100ths of 
one share of each one held__--___----___ 6% 
Pittsburgh, Fort Wayne & Chicago Ry.— 
Cemmon (quar.) —-.-----------..----+-- $1.75 
7% preferred (quar.)_.__...-..._..-.-... $1.75 
Pittsburgh & Lake Erie RR. (irreg.) _------ $5 
Pittsburgh Screw & Bolt (quar.)____-----~~ 15c 
EERE GE fe SE ge ae a 30c 
Pittsburgh & West Virginia Ry. (resumed )__ $1 
Pittston Company (quar.)_............._.. 50c 
Pleasant Valley Wine____..---_--____----_ 10c 
peeee kee; « (eubr.) si cc eck , 15c 
Plymouth Cordage Co., common-_-_-_-__----~ 60c 
EY SUED oo eee neecans taicam 6c 
Plymouth Oil Co. (cash dividend) (quar.)— 50c 
Se. SC \arcennn ceca senccnn secon 2% 
Polaris Minig Co. (quar.)__-_-.--__---_---_ 5c 
Pond Creek Pocahontas___............- $1 
Porter (H. K.), Inc. (Mass.)_---_---------- 10c 
Porter (H. K.) Co., Inc. (Penna.) 5% pfd._- 6242c 
Portland Woolen Mills, 6% pid. (quar.)___ $1.50 
Potomac Electric Power, common (quar.)--_ 22%ec 
3.60% preferred (quar.)__..--._.-------_ 45c 
Powdrell & Alexander, Inc. (quar.)_------- 25c 
Powell River Co., Ltd. (quar.)__--__----__- t40c 
II adie Ah ce ee Wi sp cin gs his ele e abita nihn etn sc +65c 
Power Corp. of Canada, Ltd.— 
nn la ai cee cheers eile $35c 
G& -ist prefetred (quar.)___.......-..... 181.50 
6% non-cum. partic. preferred (quar.)___ ¥75¢ 
BI Gr ON alii see he ent 75c 
Preston East Dome Mines, Ltd._-_--_---- tl'tec 
Price Bros. & Co., 4% pfd. (s-a)_--------_ $2 
Demesecees mamas’, * T6Oi. ns eee t3¢ 
Prosperity Co., 5% preicrred (quar.)___--_ $1.25 
Providence Washington Insurance (quar.)_ 30c 
Special « -..----.---.-~.-----~....------ 20c 
Provincial Paper, Ltd., 4% pfd. (quar.)__-__ t50c 
Public National Bank & Trust Co. (N. Y.:— 
REL ee aN Twn 50c¢ 


When Holders 


Payable of Rec. 
1-3 12-15 
2-15 14 
2-15 1-14 
2-15 1-14 

12-20 12-10 
1-1 12-15 
12-20 12-6 
1-2 12-8 
1-2 12-8 
1-1 12-6 
1- 1. 12-6 
12-14 12-7 
32-15 12-2 
12-15 11-24 
12-23. 12-11 
1-1 12-15 
1-3 12-15 
12-15 «12-1 
12-30 12-17 
12-30 12-17 
12-30 12-17 
1-2 12-15 
1-2 422-15 
1-3 12-20 
12-15 12-1 
in @. wits 
12-31 12-15 
1-14 12-31 
12-15 12-7 
1-2 12-15 
12-15 11-26 
1-2-49 12-16 
12-23 12-7 
1-15 12-31 
12-24 12-3 
12-15 12-1 
12-15 12-1 
12-28 12-17 
12-15 11-30 
12-15 11-30 
12-15 11-30 
12-14 11-26 
1- 1-49 412-15 
2-15-49 2-6 
2-15 1-17 
2-15 1-17 
12-13 11-18 
12-20 12-10 
12-21 12-7 
12-15 12-3 
12-15 12-3 

~ 12-15 . 12-1 

12-15 12-1 

12-20 12-10. 
1-1 12-30 
1-1 12-10 
12-28 12-10 
1-3 12-10 
J- 3. 12-10 
12-35 11-30 
12-31 12-15 
1-3 12-15 
1-3 12-15 
12-27 12-6 
1-15 12-22 
12-20 12-10 
1-3 12-10 
12-24 12-15 
12-15 12-7 
12-15 12-7 
12-21 12-1 
1-1 12-11 
12-24 12-10 
12-31 12-15 
12-13 11-19 
1-3 12-2 
1-3 12-1 
1-1 12-15 
1-1 12-15 
3-3 22 
12-31 11-22 
12-31 11-22 
1-3. 12-14 
12-14 12-3 
12-14 12-3 
“4-1 12-15 
12-20 12-10 
12-17 12-7 
12-27 12-17 
12-27 12-17 
1-146 1-3 
12-15 12-1 
12-13 11-29 
12-13 11-29 
1-1 12-20 
12-24 12-14° 
1- 7 12-14* 
12-29 12-10 
12-29 12-10 
1-3 12-10 
1-4 12-10 
12-15 11-24 
12-21 11-29 
12-21 11-29 
12-15 11-15 
12-30 12-13 
12-23 12-10 
1-3 12-15 
1-20 12-31 
1-20 12-31 
12-20 11- 5° 
12-20 11- 5° 
12-23 12-9 
12-15 12-9 
12-25 12-1 
1- 3 12-15 
12-23 12-15 
12-27 12-3 
1-2 12-3 
12-15 12-1 
12-15 11-24 
12-15 11-24 
12-31 11-19 
1-15 12-20 
1-15 12-20 
12-31 12-10 
1-15 12-15 
1-2 12-1 
1-6 12-10 
12-16 12-6 
12-24 12-3 
12-24 12-3 
12-15 i2-4 
1-3 12-20 
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When Holders 


Name of Company Payable of Rec. 


Public Service Electric & Gas Co 
$1.40 dividend preference common (quar.) 
Public Service Co. of New Hampshire (quar.) 
Public Service Co. of Oklahoma— 
ERE a CS OE 
Publicaiion Corp. common voting (quar.)_~ 
I a ek ae a a Ie bs do emeeinralcnipenas 
Common non-voting (quar.)_____--__---- 
origina] preferred (quar. ET Ee 
7c ist preferred (quar.) >. .__...-_-- 
Publicker Industries, Inc., 


Puget Seund Pulp & Timber (quar.)___---- 


Pure Oi! Company, 5% conv. pid. (quar.) —— 


Purolator Products, Inc. (quar.)___-_----~- 


Putnam (Geo.) Fund of Boston (year-end) — 
Quaker Oats Co., common. (irreg.) __-_-----~- 
5 Be SR ae ee ae 
State Off Refining Cerp 
Quebee Monitou Mines, Ltd. 
Quebee Power Co. (quar.).__.____-__ _--_____ 
Radio Corp. of America (increased) 
$3:50 comvertibie ist preferred ‘quar.) _.-— 
Ralston Purina Cs., common (increased )____ 
334% preferred o> geroawhaom 
nd‘s (Pittsburgh) ( 
ybestos-Manhkattan, — =<$ 
Raymond Concrete Pile Co. 
Rayonier, Inc.,°$2 pid. 
Reading Co., 4% 2nd preferred Aquar.) - 
Reading Tube, Corp.— 
50c partic. ‘class A es. 
Real Estate Title Insurance Co. 
ton, D. C.) (s-a) 
Rea! Silk Hosiery Milis, common (quar.}_- 
| SER a= plan aie 
5% prior preferred A (quar-:) ------.---- 
Red Owl Stores, 434% pfd. A (quar.)-_--~~ 
Reed Roller Bit Co 
Reeves Bros., Inc. 


B to Oreo 


ry 
ete De te ee 
nN _ 


ep ena aerate 


we 
ene o ure 


~ 


w 


to to 
mee 


a 
NN 


(quer)... -- ==>. > 
Reliance Insurance Co. (Phila.) (s-a)_--.-- 
Reliance Mfg. Cc. A 

3%% convertible’ preferred 
Remington Arms Co., Inc., com. 


ied ettseeines 


Remington Rand, Inc., 
$4.50 preferred (quar.)_______-___________ 
Republic Investors Fund, Inc. 
6% preferred A (quer.)_.___-____--_--__ 
6% preferred B (quar.) __._.-___--__-_-. 
Republic Petroleum (increased quar.) __-_~_- 
Republie Steel Corp., common 
Stoek dividend 
¢ prior preferred A 
Reynolds Metals Co., 
Stock dividend 
convertible preferred (quar. )_ 
mosnehés (R. J.) Tobacco, com. 


eer. 


Rheem IPR oe mre Co. ; common (quar. yun 
Rhinelander Peper Co. ; 
Rhodesian Seleetion Trust, Ltd.__ 
Rice-Stix Dry Goods Co. 
Richardson Company 
Richfield Oil Co. 
Riley Stoker Corp. 
Rio Grande Valley Gas 
River Raisin Paper 
Riverside Silk Miils, Ltd., class B 
Roan Antelope Copper Mines, Ltd.— 
American sheres 
Robbins & Myers, Inc., 
$1.50 participating preferred 


A ieses or eaiicns Mon aoatne > Soemebeeal 
Sd 


common (initial) _— 


Robertshaw Fulton 


Re al (P. L. ) & Co., - Ltd., ‘common____ 
OUND ei 
Robinson Drug 
Rochester & Genesee. Valley RR. 
Rochester Telephone Corp.— 
o preferred A (quar.)______- 

Rockwoed & Company— 

5% preferred (quar.)_.._________________ 

5% preferred A (quar.)_._...__.______-___ 

5% prior preferred (quar.)_.____________ 
Roeser & Pendleton, Inc. 
Rolland Paper Co., Ltd., 444% 
Rome Cable common 


et oe Bed 
ge S232 2 


QVINOOO WO Meee eee 


- 2b > 


(quar.) +$1. 08% 
8 hecovet lapel Sa 
"Ea ae 
Sed 2255235 
SE Sede ae 


Roos Brothers, Inc. 
Ross Industries 
Rotary Electric Steel 

Stock dividend 
Rothmoor Corp. 
a eee ae 
Royal Typewriter Co., ‘ 
Ol Eitipe se 
Ruberoid Company 

Stock dividend ____- 
Ruppert (Jacob) 4¥2% 


iy 5 eee 
preferred Pinon wil d : 
Russell Industries, 


(quar. PETERS BRET AS 
ES 2 ee 
Safety Car Heating & Lighting Co. (year-end) 
Safeway Stores, Inc. com. ts * 
© greterrem quer.) =... -.-_.-~.--: 
Safway- Steel Products } - 
Saguenav Power Co.. Ltd.. 444% 
St. Joseph Light & Power, 57 
St. Louis Public Service class A =» 
St. Louis Rocky Mountains & Pacific Co.__ 
6t. Louis: San Francisco Ry.— 

6% preferred A (quar.)_..-.--..__-___.. 
St. Regis Paper Co— e 
lst preferred series A 
San Francisco Reinedial 


Russell Mfg. Co. 
Sabine Royalty Corp. 


pfd. A ‘quar.) 


Loan Association, 
Sarnia: Bridge, 


paren Arms Corp. 
Schlage Lock Co. 


Schwitzer-Cummins Co., 
542% preferred A (quar.)__--__-___ oe 
| REE eae 
EP a eee ea ee 
commen (increased quar.) -— 
pd Rime ca ole ane 


5%” ovreferred A 
Scott Paper Co., 
$3.40 preferred 
Scovill Manufacturing Co., 


$3.66. preferred (quar.)....._.-.---~---. 


Scranton Electric Co., 
Scranton Lace Co. 
Scranton-Spring Brook Water Service, com. 
é (GBT ii ise teste wns 








Name of Company 


Scythes & eCo.,. Ltd: . (extra) _------.------- 
Seaboard Air Line, 5% preferred_____---- 
Seaboard Finance Co., common (quar.)_----~ 

$2.60 convertible preferred (quar.)_____-- 
Seaboard Oi] Co. (Del.) (quar.) _----------- 

SINE, celal UPtahasi asta aids diniipertiem spin bck ae em toeviomianes tote 
Seagrave Corp. (resumed) —~_..--..-------- 
Security Bank Note (extra) _-.-..-.-~~.---- 
Geeger Refrigeratct Co..--~.4.---------.-- 
Seeman Brothers, Inc. (quar) 1 ERE AE tae ORE 
Seiberling Rubber Co. com. (resumed) --_-~--~-~ 

4%% preer pid. (@uar.)—_--~~~-.--.--- 

5% class A preferred (quar.)__..»-.____ 
Serrick Corp., 90c conv. class A (quar.)_-_- 

ISD oo incite dees sae we Ss to seine Sted ee 

BE Hidecinwitingambiicaaiddncmaoken 
BO. ce SARs one benno aoe an ae ene 
Servel, Inc., common (year-end) at Manahaccosn 
$4.50 preferred. (quar:) __.-~.~.---------- 
Shattuck (Frank G.) Co. (quar.)____------ 
Shattuck-Denn Mining (year-end) ___------_ 
Shawinigan Water & Power Co.— 

Geet Wee? «20208 oo ok he ne 

4% redeemable preferred series A (quar.) 
Sheep Creek Geld Mines, Ltd. (increased) __ 
Shell Union Oil Corp. (year-end) _-__-__---- 
Sheller Mig. Corp., common -_-_--_--__----- 

$% ist preferred ‘(quar.) —--.--.----~-_ 
Shellmar Products, common ({quar.)___- ~~ 

4%,.% preferred (quar.) ~~. -_----- -1-- 
Shermen: Prodgucté, Inc: .....=----.2..--- hs 
Sherwin-Williams Co. of Canada— 

2% -pretemrea = Giper:t -..... .3. tos. 
Shoe Corp. of America, class A (quar.)__-_- 
Shuron Opiical Co. (quar.).--_- --------- 

SD Sikh dckanmcaeselein cae aman a owe oases 
Sick’s Breweries, Ltd. (quar.)_....__------ 

SII SS: ada dottn 0 ph ic taper Oak sleet te sane atic omy oes Schengen 

a Mines, Ltd. (year-end) ___._-___---_ 
Siiknit, Ltd. common -__--~.2:....-.-_-. 

5% preferred (quar.)....--.--_-_-_----- 
Silverwood Dairies, Ltd., class A______---_ 
Silverwood Western Dairies, Ltd.— 

O@- Qeeteeres ASGNes:) ... 22... 
Simmons Company (irreg.) _.-_------------ 
Simonds Saw & Steel Co. (irreg.)__.___-_-__~ 
Simplicity Pattern Co. (quar.) _-..--------- 


INI ae a isctrus ai ctiinjadle op blietes Bnadisanips xs ane cnedesaiencaice 


Simpsons, Ltd., 442% preferred (quar.)_._- 
Singer Manufacturing WINE, Docs ox nonce maces 

tans chet chateerlc laid ts Ghatak smante wrutendiinaeaes > om ane 
Se Se I oo oe mec a a bisiebes 
ch shenthn pute hceted ooh eietiianie 
Skenandoa Rayon, 5% pid. A (quar.)__---~ 

5% prior preferred (quar.) _..--_.--..--. 
es Sey eS Pets ot se 
Sloane-Blabon Corp.— 

6% preferred class A (s-a)_----------. 
Sloss-Sheffield Steel & Iron (increased) —__ 
Smith (A. O.) Ccrp. (increased) __---__--.- 
Smith (Howard) Paper Mills, Ltd.— 

nE: < CU eo eeeeene 

enone ONWene) 2. 
err ees : GO pce atnt on con cccsueese 
Solar Aircraft Co. (quar.)_----.---_- Bret beipirs 
Sonotone Corp., common (quar.)__-------- 

$1.25 convertible preferred A (quar.)_---~ 
Sorg Paper Co., 542% preferred (quar.). 
Sess Manufacturing Co. (quar.)____________ 
South Carolina Electric & Gas Co.— 

SE SED cca ikca Sanne on nene 

OS SUCRE “Cook in ea eens 


5%2% convertible preferred (quar.)____-- 
South Penn Oil (quar.) _--~.-...24.2..-.. 


Special ___~ ical ee > ca tin doen hah aie 
South Porto Rico “Sugar. Co. com, (irreg.) ~~ 
Be LORS RITE (NE) ne entincanednesons 


Southern Advance Bag & Paper (quar.)__-- 


Extra .... echt: shaheeahiay 
Southern California "Edison Co.— 

5% origina) pfd. (quar.)_.-.------_-_---- 

GBB% HIOeMes unos csen sc lsc ece 
Southern Canada Power, common (quar.)_ 

6‘ participating preferred (quar.)_._--~_- 
Southern Natural Gas Co. (quar,)_..----- 
Southern Pacific Co. (quar.)_--..-_------- 
Southern Railway Co.— 


Common (increased quar.) -..------..--. 


5% non-cum, preferred (quar.)_..._---. 
Southern States Iron Roofing Co. — 


Cs GERRI a aaa ie Sapien. <7 . 
onat.- Bae. Omer.) 0 a? 


Southern Union Gas Co., common (quar.)— 
44% preferred (quar.) _-...--.__-*_---- 
5% preferred (quar.'___.__-----~------. 

Southland Royalty Co.__-_ iiacectpcit nid 

Southwestern Associated Telephone ‘Co.— 
$2.20 preferred. (quar.) _.-.--__-------~ 

Southwestern Electric Service (quar.)_..-.-~ 

Southwestern Gas & Electrie— 

S% preferred (quer.) ......-=........... 
Southwestern Life Insurance Co. (quar.)-_-- 
PY DEUGOOD ob pccn de nbc nendbanccmmnes 
—- (A. G.) Brothers (quar.)_-------. 

pe he I re eS eae see ee 
ieee Withington Co., common _-_____---. 

6% convertible preferred (quar.)_--_---~ 
Spiegel, Inc., $4.50 preferred (quar.)__---- 
Sprague Electric Co. (quar.)__..-.-_-__---~ 
Springer Sturgeon Gold Mines, Ltd. (quar.) 
Springfield Fire & Marine Insurance C6, 
Square D COeny (quar.).. ~ nulendaines 

Extra --- ae sali pie oe 
Squibb (E. R.) & ‘Sons, common________-__ 

OG BIOrerTen ) COURT Asn ka nncmnctsce 

$4 preferred series A (quar.)___--------. 

Staley (A. E.) Mig. Co. 
$3.75 preferred (quar.)__.-__-~_- pisidetd 

Standard Brands, Inc., common (quar.) 
$2.50. preferree . (QuaTt,) .-. ~~ +6 2 ee 

Standard-Coosa-Thatcher Co - ---- ~~ ---. 

Standard Dredging Corp. (year-end) ; 4 

Standard Factors Corp., common (quar.)-—- 
Toe “preterres GuGeet) 26.1. sbinns-sssenno 

Standard Fruit & Steamship Corp., com. 

Extra..__-- abide 
$3 participating preferred OS ee: 
Patricipating —_. , iE thd 

Standard Milling Co. ‘(quar.) Soar : es 

Standard Oil Co. of Calif. (stock dividend) _ 

Standard Oil of Kentucky (quar.)_.------- 
>. a ia ities dncarancl 

Standard Oil Co. “of Ohio— 

S%e% preferred A (quar.)_..-......<--... 
Standard Steel Spring Co. (year-end)___-- 
Standard Stoker Co., Inc. (year-end) ™ 
Standard Wholesale Phosphate & Acid 

i RD, MR Se ere ens 
Stanley Works (year-end) ___---- 5 Sere 
Starrett (L. S.) Company ‘quar.)__-__-_---- 
State Loan & Finance Cerp., class A__--_--- 

2 ee eee I ene SP ee ee es 

6% preferred ND Sik ein ani tetlincng dpstiiansnewontind 
Steak-n-Shake, Inc. (quar.)_-----_----__--. 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
Stedman Brothers, | ” RGSS He" Pree eS 
Sterling Aluminum Products iqdat.} Keli eleid a 

LIST REE N Be Fo Se Toto ETRE RS ya 
Sterling Drug, 3’%2‘< preferred (quar.)_-_-_-. 





Per 
Share 
=18c 
$z.00 


45c 
65c 


$1.25 
$1.25 


50c 


$3 
50c 
40c 


150c 
$50c 


50c 
15¢ 
10c 


31¥%c 
$1.37 


25c 
25c 


62%ec 
68%4c 


30c 


$1.20 


$1 
50c 
25c 
50c 


37%ac 


2%c 


+30c 
$1.50 


50c 


$1.25 


$1 


$1.25 


25c 


31%e 
174ec 
$1.06 % 
$1.25 


$1 


55c 
20c 


$1.25 


40c 
10c 


87 4ec 
124ec 


10c 


$1.50 
$1.12% 
20c 


t3c 


47%ec 


25c 
30¢c 
25c 
$1 
$1 


93¢ 
50c 


87 4c 
$1 


15¢ 
10c 


18%4c 


25c 
$1 
75c 


$1.25 


25c 
5% 

35c¢ 
65c 


93 %4c 


25c 


$1.25 


60c 


$1.20 


75c 


25¢ 
25c 


37 4c 


Se 
$1.25 
715c 


35c 
35¢ 


87%2c 





When Holders 


Payable of Rec. 
1- 5 12-15 
12-31 12-10 
1-10 12-23 
1-10 12-23 
12-15 12- 1 
12-15 12-1 
12-28 12-15 
12-15 12-1 
12-29 12-10 
12-15 12- 2 
12-29 12- 6 
1- 2 12-15 
1- 2 12-15 
12-15 11-24 
12-15 11-24 
12-15 11-24 
12-31 12-15 
12-15 11-23 
1-3-49 12-15 
12-22 12- 3 
12-20 11-30 
2-25 1-17 
1-2-49 12-2 
1-15 12-31 
12-16 12- 7 
12-15 112-30 
Oe RF ee 
1- 3 122-31 
1-3 12-15 
12-15 12- 6 
1- 3 12-10 
12-15 12-30" 
12-20 12-10 
12-20 12-10 
12-31 12- 1 
12-31 12- 1 
1-29 12-29 
12-15 12-1 
12-15 12-1 
1-3 12-3 
1- 3 12-10 
12-17 12-6 
12-15 11-18 
12-24 12-16 
12-24 12-10 
12-15 11-15 
12-14 11-23 
12-14 11-23 
12-14 12-1 
12-17 =611-12 
1-3 12-15 
1-3 12-15 
12-15 12-1 
1-3-49 12-24 
12-20 12-10* 
2-1 1- 3 
1-31 12-31 
1-20 12-31 
12-13 12- 3 
1-15 12-31 
12-20 11-20 
12-31 12- 3 
1- 1 12-15 
12-17 12- 7 
12-28 12-17 
1-3 12-17 
1-3 £12-17 
12-17 12- 6 
12-17 12- 6 
1-3 12-15 
1-3 #£12-15 
12-31 12-17 
12-31 12-17 
12-31 12-5 
12-31 12- 5 
2-15 1-20 
1-15 12-20 
12-13 11-29 
12-20 11-29* 
12-15 11-15 
12-15 11-15 . 
1-2 12-20). 
122 12-20: 
12-15 12- 1 
12-15 12- 1 
12-15 12- 1 
12-15 11-30 
2-1 1-15 
12-15 12- 4 
1- 3 12-15 
1-14-49 ‘1-12 
12-23 11-30 
12-15 12-8 
12-15 12-8 
12-15 11-29 
12-15 12-6 
12-15 12-1 
12-15 11-26 
1- 5 12-15 
1- 3 12-15 
12-31 12-18 
12-31 12-18 
12-13 11-24 
2-1-49 1-17 
2-1-49 1-17 
12-20 12-10 
12-15 11-15 
12-15 12-1 
1- 1 12-20 
12-21 12-13 
12-31 12-27 
12-31 12-27 
l- 1 12-20 
1- 1 12-20 
1- 1 12-20 
1- 1 12-20 
12-20 12-10 
1-28 12-10 
12-15 11-30 
12-15 11-30 
1-14 12-24 
12-27 12-15 
12-20 12- 6 
12-14 12- 3 
12-15 11-30 
12-29 12-17 
12-15 12- 1 
12-15 12- 1 
12-15 12- 1 
1- 3 12-15 
12-31 12-15 
1- 3 12-15 
12-20 12-6 
12-20 12- 6 
1- 3 12-16 


Name of Company 


Sterling, Ine. (stock dividend)___-.___- 
Stern w Stern Textile, 442% pfd. 


Stewart-Warner Corp. (quar.) -_..___--____ 


Stokely-Van Camp, Inc., 
5% prior preference (quar.).-.-..---.- ~~ 
Stone & Webster, Inc. - 
Stonecutter Mills, c.ass A 
Stonega Coal & Coke (extra) 
Stock dividend 
Stovel Press, Ltd., 5% conv. pfd. 
Strawbridge & Clothicr,.$5 preferred (quar.) 
Stromberg-Carlson Co., com. 
1/10th of a share for each share held.__ 
4% convertible preferred 5, VEG SE 
Studebaker Corp. 

Suburban Prepane Gas Corp. 
4 SIND 14, 35-5 1 5 overt cias so aad 


(stock div.)— 


Sundstrand Machine Teol 
Sunray Oil Corp., common (quar.)______--- 
seg preferred series A (quar.)____---~_ 
convertible pfd series B (quar.) 
(Calif.), $3.60 pfd. 
ED... sh see 
Superheater Company (increased quar.) ___ 


Sunset. Oil Co. 
Sunshine Mining Co. 


Superior = ge “Corp. Ay ST Ra aa a 


Se eee ee oe ar 


swift "k Company tquar. NDE sa. Liadiie ino pielih 
Sylvania Electrie Products, Inc., common __ 

$4 preferred (quar.)_..._-____________- 
Sylvanite Gold Mines, Lid 
Symington-Gould Corp. 
a (James), Inc., common (quer.)—_--~ 


4\2% preferred (quar.) SAE ERS 4 ST et 
Tamblyn (G.) Ltd., common 
ng ge RE a ap ae 6 
Taylor & Fenn, 4.32% preferrea «quar.)____ 
Taylor Instrument Cos. 
Taylor, Pearson & Carson (Canada), Ltd.— 


$4 preference 
NE Pain a eas deco 


Teck-Hughes Gold Mines, Ltd. 
Telluride Power, 6% 2nd preierreu (s-a)_-- 

PS pe pe 
Tenneties Cer, .. 62.5.4... _- 


Tennessee Gas Transmission common 
TEE SEE Es 
4.25% preferred (quar.).___--__________ 
Texas Company (quar.)._._.__.._____________ 
Texas Gulf Producing (year-end) 
Texas Guif Sulphur 
Texas Pacific Land Trust— 
(year-end )_____~_ x 
interest (year-end)__ 
| Fy EAMETS 


Certificates of prop. 
Texas Southeastern Gas 


Textron, Inc., common (quar,)_..__.-----~ 

$1.25 preferred (quar.)_-.._--____- sepia 
Thew Shovel Co., ND nn accmeten 
Thomas Steel Co. common TS Eee ee 


4%, % preferred (quar.)__________________ 
Thomaston Cotton Mills, common 
Common 





| RE re eS re 
Thrifty Drug Stores, 442 
| ee st frente See Dag ok A AR 
Tide Water Associated Oil, common 

PET So act oases ee 
(QUOP:) ous cess cscs cctsa 
Timken Detroit Axle Co..___.- -___------~ 
Se Oe en Pee seme Se 





$3.75 preferred 
Til2 Roofing Coa. 


Tip Top Tailors, Ltd. 
Tishman Realty & Construction Co.— 

Increased quarterly 
Tobin Packing Co. com. 


Toklan Royalty Corp. 
Tonopah Mining 
Tooke Brothers, Ltd 
Towne Securities Corp., $1.75 prior pfd.. 
Traders Finance Corp, Ltd., class A (initial ) 
(imitial) = 202222 --1. 
(quar.) ~~~ -------------- $$1.1242 
Trailmobile Co., 4% preferred 
Tri-West Petroieums, class A 
Troy & Greenbush RR. Association (s-a)___ 
Tucson Gas Electric Light & Power (quar.) 
Twentieth Century-Fox Film Corp.— 


| 


$4.50 prior preferred (quar.)---_-------~ 
$1.50 convertible preferred (quar.)_ ~~~ 
208 South LaSalle Street Corp., 
Common (quar.) 


Tyler Fixture Corp., 542% 


preferred (‘quar.) 
Union Asbestos & 
Union Bag & Paper ( (quar. ) 

Union Carbide | & eet : 
Union Metal Mfg. Co., mc 


Union Pacific RR. (quar.)_--.-_-_- 


Union Trusteed Funds, 
i Bond Fund “A”. 
Bond Fund, “‘B’’_- 
Bond Fund ‘“‘C’’. 
Preferred Stock Fune.. 
Common Stock Fun¢- 
Union Wire Rope Corp. 
United Accumulative Fund 
United Aircraft Corp. (ye ERS 
United Artists’ Theatre Circuit, Inc.— 
CE Be raicrendicedinwedae 
United Chemicals, anneal ca 
United Corporation, $3 pfd. 
United Dyewood Corp. 
United Fuel Investments, 
class A preferred (quar.)---.------- 


United Fruit Co. (quar.)_.-~-~--~- 


United Gas Corp 
United Gas Improvement 
xtra 


—— ee wwe we we owe el 


United Iluminating Co. 
United Income Fund (quer.)____....-.----~- 
Imited Merchants & Manufacturers (quar.)-— 
United Molasses Co., Ltd. 


i ee Le 


Cie CREM Fic ndrercies 





When Holders 
Payable of Rec. 


12-15 
12-17 
12-16 
12- 6 
12-20 
12-20 
11-29 
1- 3 
12- 7 
12- 8 
12-31 
12-20 


12-15 
12+10 
12- 3 


12-15 
12-15 
11-24 
11-30 
12-10 
12-1 
12-1 
1% 2 
12- 2 
11-19 


' 12-2 


12- 2 
12-15 


12-30 
12-15 

1-2 
12-14 
12-14 
12-14 
12-14 
12-14 
12-30 
11-15 
11-30 
12- 3 


12- 1 
12- 1 
12- 1 
12-18 
3-19 
12- 4 
1- 3 
12-10 
12-10 
12-10 
12-10 
12-10 
12- 7 
12-10 
12-10 
12-10 
12- 6 
12- 6 
12-14 
12-14 


12-10 
12-10 
12-10 
12-10 
12-10 
11-30 
12- 6 
12- 1 


12- 1 
12- 1 
12-22 
12- 3 


12-10 
12- 9 
12-10 
11-24 
11-24 
12- 8 
12- & 
12- 1 
11-15 
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Name of Company 
United Light & Railways Co., common— 


(One share of American Light & Traction 
common stock for each 50 shares held.) 
Fractional shares will not be issued but 

at the rate of 

4le for each 1/50 share of American 


cash will be distributed 


7% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6% prior preferred (monthly) 


United National Corp., common (annual)-__ 


Non-cum. partic. preferred (quar. ) 


United N. J. RR. & Canal (quar.)___.___-- 


United Piece Dye Works— 
$4.25 preferred (quar.) 
U. S&S. Pidelity & Guaranty (Balt.) 
U. 8. Finishing Co.— 
$4 preferred 
7% preferred (qvar.)_.._._...--- Mone 
U. S. Foil Co., class A (year-end) 
Class B (year-end). 
7°. preferred (quar.) 
U. 8. Freight Co._.__--- 
Extra - 
U 8S Guarantee Co.._._..._____ 
Specia] 
U. 8. Gypsum Co., common (quar.) 
Extra 
eee Cee) 5 nett 
U. 8. Lines, common (quar.)__.--~-- . 
442% preferred mn 
U S Lumber Co. (year-end) __ 
U. 6. Pipe & Foundry Co. 
Uv. ‘a_ Playing Card Co. 


U. 8. Werwaea Corp., common (quar.) 
Stock dividend __ 
3%, % preferred A ¢quar.) 
U 8S Potash Co. (irreg.)____ 
U. S. Printing & Lithograph- — 

5% preferred (quar.)__..._________ 
U 8S Tobacco Co., common (year-end) 

7% non-cum. preferred (ousr.) 

U. S&S. Truck Lines Inc. of Delaware 
U. S. Trust Co. (N. Y.) (quar.) 
United Steel Corp., Lid.___.__-___- 
United Steel & Wire_- 

United Wallpaper, Inc.— 

4% convertible preferred (quar.) 
Universal Winding Co. 
Upson Company (year-end) 

Special ‘ 
Upson-Walton (quar.) 

Extra 
Utah Home Fire Insurance Co. 
Utah Oil Refining (quar.)_ 

Extra ie 
Utah Fower & Light Co. (increased) - 
Utica Knitting Co., common 

5% prior preferred (quar.) 
Valspar Corp., $4 conv. preferred 
Van Norman Company-___- : 
Veeder-Root, Inc. (quar.)__.______ 
Verney Corp. of Canada, Ltd. 

Formerly Verney Mills of Canada— 

442% preferred ______ 

Viau, Ltd., common__-__- 

5% preferred (Gear .2....... 
Viceroy Mfg. Co., Ltd..._.__.______. 
Victor Chemieal "Works, 

3%2% preferred (quar.)_- é 
Victor Equipment Co. (year-end)_ uae 
Viking Pump Co.__-. a 
Virginia-Carolina Chemical Corp. — 

6% partic. preferred (accum.)_.__ 


(S-a) 


Virginia Electric & Power, common (quar.) 
SI cect ty clas agua vase ends eivinie 


$5 preferred 


Virginian Railway, common (qvar.) 
6% preferred 
6% preferred 
6% preferred 


(quar.) — 


eS SS RAE Oe pee $ 1 - Class B 


vs 25¢c 


(QUat) <..-acue 
ee 


(increased quar.)__~ 


(quar.)..... 


common ( year- -end) 


REE REE oneal pets an 
EET Ae RT Ae 
CERN RE ea CR 


When Holders 
Payabie of Rec. 


Vulean Corp., 


7% 


Wagner 


Increased 

Special 

$1.75 Special 
5% 
25c 6% 
$1.75 
25c 
50c 
50c 
35c 
75¢ 
$1.50 


512 


Warner Bros. 


Year-end 


Washburn Wire Co. 
Washington Water Power, $6 pfd 
Waukesha Motor Co. 
Wayne Knitting Mills 


Extra 


Wayne Screw “Products Co. 


Extra 
Weatherhead 


Webster-Chicago Corp. 


Extra 


Wellington Pund, 
Wells-Gardner & Co._. 
Welsbach Corp., 
Wesson Oil & Snowdrift 
West Ohio Gas Co. 
West Penn Electric Co., 

$7 class A 
preferred 
preferred 
Power Co., 


1% 
6% 
West Penn 
42% 
4.20% 


Special 


West Virginia Water Service Co., 
preferred 
preferred 
Western Condensing Co.__--- 
Western Department Stores 
Western Grocers, Ltd., 
$1.40 preferred 
Western Light & Telephone 
I «dx sbianndneimnnes x 


4%2% 
5% 


Name of Company 


Visking Corp. 
Vogt Manufacturing “Co. 


$3 conv. prior preferred 
Vulcan Detinning, common (year-end) 
preferred al 
Vulcan Mold & Iron Co._ 
Wabash-Harrison Corp. 
Wabasso Cotton Co., Ltd., 
Electric Corp. 
Waldorf System, 
) it Ps 
Walgreen Co., 
Walker (H. )-Gooderham & Wor, Lta.— 


Walker Vitamin Products, 


preferred (quar. ) 
preferred (quar. )- 
Wamsutta Mills -_.-~- 
Ward Baking Co., 
Year-end 

preferred 
Ware River RR., guaranteed (s-a) 


Warren Brothers, class B 
Class C (year-end)-_~- 
Warner Company (quar.) 


preferred 
preferred B 
West Texas Utilities, $6 pid. 
West Virginia Coal & Coke (increased quar. ) 
West Virginia Pulp & Paper ‘quar.) = 


Per 

Share 
50c¢ 
20c 
$4.12%2 
75¢c 
80c 
35c 
15c¢ 
75c 
125c 
75¢ 
25c 
25c¢ 
$1 


50c 
5c 
25c 
5e 
25c 
62%2c 
30c 
50c 
25c 
85c 
$1.37% 
$3.50 
20c 
62%2c¢ 
75c 
25c 
35c 
25c 
$1.50 
25c 
35c 
25c 
2%ec 
6c 
$1.25 
15c 
20c 
40c 
10c 
25c 
35c 
17'%c 
25c 
$1.75 
$1.75 
$1.50 
55c 
$1.12% 
$1.05 
$1.50 
50c 
25c 
25c 
25c 
$1.12% 
$1.25 
25¢ 
40c 
~50c 
$35c 
75c 
50c 


urin (year-end) 
$4.50 preferred (accum.) 
(quar.) 


(quar.) - 


(s-a) 

new com. 
(quar.) 
(quer. )- a 


(instiad) 
Inc. 
4 “ ‘preferred (quar. ‘ 


class A 


common quar.) 


(quar. ) 
Pictures, Inc 
(quar. ) 


(quar.) aaaaeine 

( quar.) 
(quar.) _-- . 
quar.) 


( quar. ) 
$5 preferred 
(quar.) 


Co., (quar. ) 


“Ine. (year-end) 
class B 
NO oe a oe 
common > . 
(quar.) _-- meas 
(quar.) nae 
f " . - 
common (year-end) — 
(quar.) , ies 
(quar.) ; Seca 
(quar.) 


common__ 
(quar.) aie 
(quar.) - nari 
(quar.) ws 
class A (quar.)--.--- 
(quar.) 


Co., ie. 


Western Pacific ‘RR. Co. 


Common (quar.) 
6% preferred A (quar.)_..------------ aa 
Western Railway of Alabama- 


15¢ 
€1 25 
$3.50 


Western Tablet & Stationery Corp.— 


Year-end 


Westmoreland Coal Co. 


Extra —- 


Westmoreland, Sine. 


Extra 


5% preferred 
Westinghouse Air Brake (quar. ® 


Weston (George) Ltd. 
Weyerhaeuser Timber Co. 


$1.25 
50c 
$l 
$1 
$1 
25c 
25c 
t25c 
$1.50 


Ei a ana ER ee 


(quar.) 


(quar.) 
(year-end) 


12-31 
12-20 


12-15 
12-20 


12-15 
12-15 
12-27 
12-27 
12-27 
12-27 
12-15 


12-27 
12-27 


12-20 


12-15 
12-15 
12-15 


12+28 
12-27 


12-20 
12-20 
12-29 
12-15 
12-15 


12-20 


12-27 
12-30 


12-24 


12-24 
12-13 


12-22 


12-16 


2-15-49 
2-15-49 
12-14 


1-3-49 
12-15 
12-15 
12-15 
12-15 


12-15 


12- 6 


When Holders 
Payable of Rec. 
12-13 
12-22 


Name of Company 


Wheeling & Lake Erie Ry. 
Extra 

Wheeling Steel Corp., 
$5 prior preferred 

Whitaker Paper Co.__ 

White Motor Co. (quar.)-_-- 

Whitehall Cement Mfg. 

Wniting 

Wichita River Oil Corp._- 

Who Electrie Cu., common 


12- 6 
12- 8 
12-31 
12-15 
12-10 

1-10 
12-16 
1z- 1 
12-11 
12- 8 
12-20 
12-20 
11-15 


1-15 
(quar. 


1-20 
1- 3 


1- 3 


1- 3 
1- 3 
Willett (Consider H.) 
Willson. Products, Inc. 
Wilsil, Ltd. ‘4 
Willys-Overland Motors, 

$4.50 preferred 


(quar. 
11-19 
11-30 
11-30 
11-30 
11-30 
11-30 
11-30 
12- 1 
12-13 
12-13 
12-13 
1- 5 12-17 
1-5 12-3 
2-1 1-14 
12-10 
12-31 
11-30 
12- 1 
11-24 
12- 1 
12-15 
12-15 
12-14 
12- 7 

1- 3 
12-10 
12-10 
12-13 
12- 4 
12-10 
12-15 
12-4 
12-10 
12-17 

1-19 

1-19 
12-15 
12-20 
12-20 
12-13 
11-30 
12-15 
12-15 
12- 8 
12-15 
12-15 
11-30 
12-20 
12-15 
12-15 
11-26 
11-26 
2- 1 
9. 1 
12- 4 


12-16 
11-15 
11-15 
12- 3 
12- 3 
12-15 
12- 3 
12-10 
11-22 


1- 3 


1- 3 
Wilson (J. C.), Ltd. (quar. 
Winn & Lovett Grocery 
4¥%2% preferred A (quar.) 
Winnipeg Electric Co., 


Wisconsin Electric Power— 
6% ‘preferred (1897 scrics 

Wisconsin Investment Co. 

Wisconsin Michigan Power 
4%2% preferred (quar.) 


1- 1 


1-15 442% preferred (quar.) 
4.80% preferred (quar.) 
Wiser Oil Co. (quar.) ; 
Extra de 
Wolf & Dessauer Co._ e 
Wood (Alan) Steel Co., 
5% preferred quar.) 


1- 3 
1- 2 


1- 3 
Stock dividend __- 

Woods Manufacturing Co., 

Woodward Iron Co. (quar.) 
Extra 

Woodward & Lothrop, 
5% preferred (quar.)_ 


1-17 


1- 3 


442% prior preferred 
Wright-Hargreaves Minés, 
Wrigley (Wm.)., Jr., Co. 

Monthly 

Monthly 
Wysong & Niles Co., 


2-15 
2-15 
1-15 iles Co., 
1-15 


Yale & Towne Mfg. Co._. 
Yankee Fibre Tile Mfg. Co. 
Yellow Cab Co.— 

6% convertible preferred 


1- 3 
1- 3 


1- 1 
1- 1 
Yolande Corp. (quar.) 
York Corp., common 
4%2% preferred (quar.) 
York Knitting Mills, Ltd., 


1- 3 
1-15 
1-15 
1- 5 
1- 5 | ts a age ees 

Youngstown Sheet & “Tube 

Extra 
Youngstown Steel Door Co 


Zeigler Coa] & Coke__ 
Zonite Products Corp. 


2 


tPayable in U. S. Funds, 


1- 3 


a Less British income tax. 
x Less 30% 


1- 3 


(quar. )_ 


common 
( year- -end) es 


6% ciass A preferred ¢«quar.) 
Wilcox Oil Company, common 
(quar.) 


common _-_-_— 
5% non-cum. preferred (s- 


Wisconsin Power & Light— 


common 2 ie 


Woodley Petroleum, new com. 


common 
Wool Combing Corp. of ‘Canada. 
Worthington Pump .& Machinery Corp., 

442% convertible prior preferreGd (quar.)_ 
2 he SE ace 


Ltd. 
(monthly) as 


6% convertible preferred (quar.)_________ 
6% convertible preferred (quar.)_ 


(increased 


class A (Ss-a) 
Young (L. A.) Spring & Wire (quar.) 


(quaz.) ivaies $i 


(resumed) nih 


tPayable in Canadian funds. 
resident tax 15%; resident tax 7%. 


Per 
Share 
75c 
68%4c 


When 
Payabd. 
12-27 
: ~ 12-27 
tyear-end) _ 1- 3 
Reacoce Sa ple 30 . 1- 3 
12-27 
12-24 
12-15 
1-15 
1-15 
12-31 
12-31 
2-15 
12-20 
12-16 
1l- 3 


Holders 
e of Rec. 


12-16 
12-16 
12- 3 
12- 3 
12-13 
12-10 
11-27 
3- Z 
12-31 
12-13 
12-15 
1-28 
12-16 
11-30 
12- 1 


(quar. )_ 


ah Ts 2%; 


t25c 


$1.12% 
$1.06%%4 
week : 315c 


Inc.— 
(quar.) __- 
Wilson &~Co., $4.25 preferred 


I- 2 
1- 1 
12-15 


12-24 
12-13 
12-1 


56%%c 
5uc 
$2.50 


$1.50 
15c 


$1.12%2 


$1.12'2 
$1.20 
25¢ 
timee 25¢ 
20c¢ 
25c 
$1.25 
1874c 
50°. 
+50c 
50c 

$1 

50c 
$1.25 
t40c 
25c 
$1.12%2 
$1.12 %2 
t34%oc 
25c 
25¢c 
25c 
10¢ 
10c 

10c 

25c 

15c 


1- 3 
12-31 
12-31 


12-24 
11-is 
a) 11-15 
\ rs. = 1-31 
12-15 


1-15 
12- 4 
--~- 11-30 
11-30 
11-30 
12-11 
12-11 
12-10 
12-190 
12-10 
12-11 
12-11 
11-17 
12-13 
12-13 
12-16 
12-16 
12-24 
12- 1 
12- 1 
12- 1 
11-26 
12-20 

1-20 

2-19 
11-30 

2-28 

5-31 
12-10 
12-10 


1-26 
4-20 
7-20 
12-15 
12-17 
12-17 
12-15 
12- 1 
12- 1 
11-19 
11-19 
12- 1 
12- 1 
12- 1 
12- 1 
12-10 


(initial) 12-28 
12-28 
12-17 
12-29 
12-29 
12-28 
12-28 

1-10 
12-20 
12-15 
12-15 

1- 3 

1- 3 

2- 1 

3- 1 
12-15 

3-15-49 

6- ity 


12. 20 


Utd. 
com, 


(reducec )__ 


EG A ae 
|} eee 37%ec 
374ec 
374ec 
12%2c 
37 vac 
5644c 
+20c 12-31 
25c 12-15 
25c¢ 12-15 
12-15 
$1 1- 
12-15 
12-15 


1-31-49 
4-30-49 
7-30-49 
1- 3 
1-.3 
1- 3 


S-a) 


25c 
25¢ 
25¢ 
15¢ 
10c 


lo 


12-14 
12-20 


*Transfer books not closed for this dividend. 


less 15% Canadian non-residents’ tax. 


tax deductible at the source. None 


Jamaica income tax. 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Alabama (State of ) 
Bonds Not Sold — The $50,000 
State Teacher’s College at Liv- 
ingston bonds offered Dec. 3—v. 
168, p. 2166—were not sold, due to 

illness of the bond attorney. 


Gadsden, Ala. 


Bond Sale—The $360,000 public 
improvement bonds offered Dec. 7 
—V. 168, p. 2272—were awarded 
to a group composed of Courts & 
Co., of Atlanta; Cumberland Se- 
curities Corp., Nashville: Clement 
A. Evans & Co., and the Citizens 
& Southern National Bank, both 
of Atlanta, as 3s, at a price of 
100.57, a basis of about 2.88%. 
Dated Dec. 1, 1948 and due $36,000 
on Dec. 1 from 1949 to 1958 in- 
clusive. Second high bid of 100.42 
for 3s was made by an account 
composed of Berney Perry & Co. 
R. S. Dickson & Co., 
Reusch & Co. 


ARIZONA 


Yavapai County School District 

No. 51 (P. O. Prescott), Ariz. 

Bond Offering — Kenneth Ait- 
ken, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 11 a.m. (MST) on Dec. 20 
for the purchase of $60,000 not to 
exceed 4% interest school coupon 
bonds. Dated Oct. 1, 1948. De- 
nomination $1,000. Due Dec. 1, as 
follows: $5,000 in 1949 to 1951, 
$6,000 in 1952 to 1955, and $7,000 


"> 


and Fox, 








in 1956 to 1958. No bids for less 
than par and accrued interest will 
be considered. All bids must be 
unconditional. Enclose a certified 
or cashier’s check for 5% of the 
amount bid, payable to the County 
Treasurer. 


CALIFORNIA 


Brea Sch. Dist., Orange County 
(P. O. Santa Ana), Calif. 

Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
Dec, 14 for the purchase of $185,- 
000 not to exceed 5% interest 
building bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due Dec. i, 
as follows: $12,000 in 1949 to 
1958, and $13,000 in 1959 to 1963. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only, and at not less than par 
and accrued interest. Each bid 
must state that the bidder offers 
par and accrued interest to the 
date of delivery, and state sepa- 
rately the premium, if any, and 
the rate of interest offered for the 
bonds. Each bid shall be at a 
single rate of interest. Any bid for 
two or more rates of interest will 
be rejected. The proceedings for 
the issuance of the bonds will be 
submitted for approval to O’Mel- 
veny & Myers of Los Angeles, and 
the. opinion of said attorneys will 


_be furnished to the successful bid- | 
bids | 


der without charge. All 


must be unconditional. Enelose a 
certified or cashier’s check for 3% 
of the par value of the bonds bid 
for, payable to the County Treas- 
urer. 


Compton City School District, Los 
_ Angeles County (P. O. Lee 
Angeles), Calif. 


Bond Sale—The $1,150,000 school 
bonds offered on Dec, 7—v. 168, 
p. 2372—were awarded to a syndi- 
cate composed of Blyth & Co., 
Inc., R. H. Moulton & Co., Secur- 
ity-First National Bank, all of 
Los Angeles; American Trust Co., 
San Francisco, and William R. 
Staats Co., of Los Angeles, as 2's, 
at a price of 100.917, a basis of 
about 2.40%. Dated Jan. 1, 1949 
and due on Jan. 1 from 1951 to 
1971 inclusive. 


Conejo Sch. Dist. Fresno County 
(P. O. Fresno), Calif. 


Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (Calif. DST) 
on Dec. 14 for the purchase of 
$21,000 not to exceed 5% interest 
building bonds. Dated Jan. lt, 
1949. Denom. $1,000. Due Jan. 1, 
as follows: $1,000 in 1950 to 1968, 
and $2,000 in 1969. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. <A 
reasonable time, not to exceed 10 
days, will be allowed the pur- 
chaser for the purpose of deter- 





mining at his own expense the 
legality of the proceedings had 


in connection with the issuance of 
the bonds, and the bonds must be 
taken up and paid for within 5 
days after notice has been given 
that they are ready for delivery. 
Enclose a certified check for $1,- 
000, payable to the Board of Su- 
pervisors. 


Costa Mesa School District, Orange 
County (P. O. Santa Ana), 
Calif. 


Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until Dec, 28 for the pur- 
chase of $295,000 school bonds. 
These bonds were authorized at 
the election held on Nov. 16. 


Glen Dale Unified School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
Dec. 14 for the purchase of $2,200,- 
000 not to exceed 5% interesi 
building bonds. Dated Jan. 1, 
1949. Denomination $1,000. Due 
Jan. 1, as follows: $90,000 in 1950 
to 1964, and $85,000 in 1965 to 
1974. Principal and interest (J-J) 
payable at the County Treasurer's 
office or at any of the fiscal 
agencies of the County in New 
York City, at the option of the 
holders. Rate of interest to be 
in a multiple of %4 of 1%. Pay- 
‘ment for and delivery of the) 
bonds will be made in the office 








of the Board of Supervisors, These 


are the bonds authorized at the 
election held on May 4. Enclose a 
certified or cashier’s check for 3% — 
of the amount of the bonds bid 
for, payable to the Chairman - 
Board of Supervisors. 


Humboldt County School Districts 
(P. O. Eureka), Calif. 


Bond Sale—The $19,000 bonds 
offered Dec. 7—v. 168, p. 2372— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
follows: . 


$5,000 Dow Prairie Elementary 
School District bonds sold as 
41s, at a price of 100.18, a. 
basis of about 4.455%. Due 
on Dec. 15, from 1950 to 1954, 
inclusive. 

14,000 Rohnerville Elementary 
School District bonds sold at 
a price of 100.135, a net in- 
terest cost of about 3.79%, as 
follows: $6,000 4s, due on 
Dec. 15, from 1950 to 1955, 
incl., and $8,000 3%4s, due on 
Dec. 15, from 1956 to 1963, 
incl. 


The bonds are dated Dec. 
1948. 


Lakeport Union School District, 
Lake County (P. QO. 
Lakeport), Calif. 

Bond Sale—The $15,000 build- 
ing bonds offered Dec. 1—v. 168, 


15, . 


|p. 2166 — were awarded to the 
‘Bank of America National Trust 
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& Savings Association, of San 
Francisco, the only bidder, at a 
| price of 100.14, a net interest 
| cost of about 3.17%, as follows: 
$13,000 344s. Due on Feb. 1 from 
1950 to 1962 incl. 
2,000 3s. Due on Feb. 1 in 1963 
and 1964. 
The bonds 
1949. 


Lemon Grove School District 
San Diego County (P: O. 
San Diego), Calif. 

Bond Offering — T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (Calif. DST) 
on Dee. 13 for the purchase of 
$85,000 not to exceed 5% interest 
‘building bonds. Dated Jan. ° 15, 
1949. Denomination $1,000. Due 


are dated Feb. 1, 


Jan. 15; as follows: $4,000 in 1950.) 


and $9,060 in 1951 to 1959. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
The bends. will be sold for cash 
only at not-less than par and ac- 
crued interest to the date of de- 
livery. Each bid must be for the 
entire amount of the bonds, must 
state that the bidder offers par 


of deliveiy, and state separately 
the premium, if any, offered for 
the bonds bid for, and the rate or 
rates of interest the bonds. shall 
bear. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San 
be furnished the successful bidder 
without cost. Enclose a certified 
or cashier’s check for 3% of the 





amount of the bonds bid for, pay-| 


able to the Chairman Board of 
Supervisors. 


Mentara Elementary Sc. Dist., 
San Mateo County (P. O. 
Redwocd City), Calif. 

_ Bond Sale—The $35,000 build- 
ing bonds offered Dec. 7—v. 168 
p. 2166—were awarded to Weeden 
& Co., of San Francisco. Dated 
Qct. 1, 1948 and due on Oct. 1 

from 1949 to 1968 inclusive. 


Pittsburg Community Hospital 
District, Contra Costa County 
(P. O. Pittsburg), Calif. 

Bond Offering — Tre Board of 
ire-tors will receive seale:) bids 
—nti.-5 p.m. (Calif. DST) or Dec. 
20 for the purchase of $350.0U0 not 
to exceed 6% interest hospital 
coupon or registered bonds. Dated 
Dee. 15, 1948. Denomination $1,- 
000: Due Dec. 15. as follows: $15,- 
000 in 1949 to 1958, and $20,000 in 
1959 to 1968. Principal’ and in- 
terest (J-D) payable’ at 
County Treasurer’s office. Bid- 
ders will be permitted to bid dif- 
ferent rates of interest and to split 
rates irrespective of the maturi- 
ties. of the. bonds. The interest 
rate stated in- the bid must be in 
a multiple of 4% of 1%. Delivery 
of/ the bonds will be made to the 
successful bidder at the County 
Treasurer’s office as soon as the 
bends can be prepared, which it is 
estimated will be about 30 days 
after date of sale. The legal opin- 
ion of Orrick, Dahlquist, Neff & 
Herrington, of San Francisco, ap- 
proving the validity of the bonds 
will be furnished to the success- 
ful bidder without charge. These 
bonds were authorized at the gen- 
eral election on Nov. 2. Enclose a 
certified or cashier’s check for 
$10,000. payable to the County 
Treasurer. 























































































































































































































































































County (P..O. Visalia), Calif. 
Bond Sale—The $104,000 bonds 

offered on Nov. 9—v. 168, p. 1947 

—were awarded to the Security 

First National Bank of Los An- 

geles, as follows: 

$74,000 school building bonds as 
3s, at a price of 100.44, a basis 
of about 2.95%. Dated Dee. 1, 
1948 and due on Dec. 1 from 
1951 to 1963 incl. 

30,000 building bonds as 2%4s, at 
a price of 100.29, a basis of 
about 2.69%. Dated July 1. 
1948 and due on July 1 from 
1952 to 1955 incl. 


San Gorgenio Pass Memorial 
Hospital District (P. O. 
Banning), Calif. 

Bond Sale—An issue of $200,000 | 
Nospital construction bonds. was 


























































































































































‘and accrued interest to the date 


Franciseo, will’ 


the | 


Richgrove School District, Tulare ’ 


sold on Nov. 30 to John Nuveen & 
Co., of Chicago, as 34s, at a price 
of 101.586, a basis of about 3.10%. 
Dated Jan. 1, 1948 and due $10,000 
on Jan. 1 from 1950 to 1969 incl. 


Santa Clara County Sch. Dists. 
(P. O. San Josz2), Calif. 

Bond Sale—The $827,000 build- 
ing bonds offered on Nov. 29 
were awarded to the American 
Trust Co., and the Weeden & Co., 
both of San Francisco, jointly, as 
follows: 


$640,000 Sunnyvale School Dis- 
trict bonds sold at a price of 
100.06, a net interest cost of 
about 2.05%, as follows: $352,- 
000 134s, due on Jan. 1 from 
1950 to 1957 incl.; $75,000 2s, 
due on Jan. 1 from 1958 to 
1960 incl., and $213,000 2s, 
due on Jan. 1 from 1961 to 
1969 incl. 

187,000 Alum Rock Union Sehool 
District bonds sold at a price 
of 100.05, a net interest cost 
of about 2.26%, as follows: 
$14,000 4s, due on Jan. 1 in 
1950 and 1951; and $173,000 
2\%s, due on Jan. 1 from 1952 
to 1969 incl. 


Additional Sale—The $277,000 
Campbell Union School District 
bonds offered on the same day 
were awarded to the Bank of 
America National Trust & Sav- 
ings Association, of San Fran- 
cisco, at a price of 100.058, a net 
interest cost of about 2.03%, as 
follows: $70,000 1°4s, due on Jan. 
1, 1950 to 1953 incl.; $169,000 2s, 
due on Jan. 1 from 1954 to 1962 
inel., and $38,000 2's, due on 
Jan. 1, 1963 and 1964. 

Sequoia Hospital Dist., San Mateo 
County (P: O. Redwood City), 
Calif. 

Bond Sale—tThe issue of $1,500,- 
000 construction and acquisition 
bonds offered on Dec. 8—v. 168, 


p. 2372—-was awarded to a syn-| 


dicate composed of the National 
City Bank of New York, R. W. 
Pressprich & Co., Merrill Lynch, 
Pierce, Fenner & Beane, all of 
New. York, and Lyons & Shafto, 
Inc., of Boston, at a price of par, 
a net interest cost of about 2.184% 
as follows: 


$210,000 414s. Due on Dee. 15 from 
1951 to 1953 inclusive. 
460,000 134s. Due on Dec. 15 from 
1954 to 1959. inclusive. 
330,000 2s. Due on Dec. 15 from 
1960 to 1963 inclusive. 
500,000 214s. Due on Dec. 15 frem 
1964 to 1968 inclusive. 

All of the:bonds are dated Dec: 
15, 1948. The Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, was 
second high bidder. 


Sonoma, Calif. 

Bond Sale—The issue of $30,000 
improvement bonds of 1948 of- 
fered on Dec. 1, was awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco. 

Bonds are dated Dec. 15, 1948. 
Denomination $1,000. Due $3,000 
Dec. 15, 1949 to 1958. Principal 


and interest (J-D) payable at the | 


City Treasurer’s office. 

The legal opinion of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, approving the va- 


lidity of said bonds, will be fur- | 
successful bidder | 


nished to the 
without charge. 


Westside Hospital District, Kern 
County (P. O. Taft), Calif. 

Bond Sale—The $450,000 gen- 
eral obligation hospital bonds of- 
fered on Nov. 29 were awarded 
to the Bank of America National 
Trust & Savings Association of 
San Francisco, as 234s, at a price 
of 100.128, a basis of about 2.724%. 
This was the only bid for the 
issue. 

Bonds are dated Dec. 15. 1948. 
Denomination $1,000. Due $45,000 
Dec. 15, 1949 to 1958. 


(P. O. Santa Rosa), Calif. 
Bond. Offering — Sealed bids 
will be received until Dec. 27 for 


'the purehase of $58,000 school n 
| bonds. These bonds were author- | building bonds offered Nov. 30—)_ 
ized at the election held on Nov.| v. 168, p. 21467—were awarded to tion $500. 


16. 


| 


Principal | 
and interest (J-D) payable at the | 
_County Treasurer’s office. 


| Windsor Sch. Dist., Scnoma County | 


CONNECTICUT 


Darien, Conn. 

| Note Sale — The $300,000 tax 
| anticipation notes offered Dec. 6 
—v. 168, p. 2272—-were awarded 
to J. P. Morgan & Co. Inc., of New 
York, at 0.183% interest. Dated 
Dec. 8, 1948. Due April 29, 1949. 
Second high bidder was Day, 
Stoddard & Williams, at 0.834%. 


Seymour, Conn. 

Bond Offering—C, G. Hummel, 
Town Treasurer, will 
sealed bids in care of Day, Berry 
& Howard, 750 Main Street, Hart- 
ford, until 3 p.m. (EST) on Dec. 
13 for the purchase of $80,000 
improvement, issue of 1949 coupon 
bonds.’ Dated Jan. 1, 1949. De- 
nomination $1,000. Due $10,000 
Jan. 1, 1950 to 1957. Bidders to 
name the rate of interest in a 
multiple of 1/10 or 4% of 1%, to 
be payable at, certified by and 
delivered at the Seymour Trust 
Co., of Seymour, subject to legal 
opinion of Day, Berry & Howard, 
of Hartford, about Jan. 3; 1949. 
Enclose a_ certified check for 
$1,000, payable to the Town. 


FLORIDA 


Port St. Joe, Fla. 

Bond Sale—tThe issue of $99,000 
general obligation bonds offered 
Dec. 6—v. 168, p. 2272—was 
awarded to B. J. Van Ingen & Co., 
Ine., of New York, as 4s, at a 
price of 98.59, a basis of about 
4.145%. This was the only bid for 
the bonds, which are dated July 1, 
1948 and mature on July 1 from 


| 


turing from 1963 to 1968 inclusive 
are callable on any interest pay- 
ment date on or after five years 
from date of issue at par and 
accrued interest. 


GEORGIA 


Augusta, Ga. 

Bend Sale—The $1,850,000 234% 
ger:cral obligation bonds offered 
Dec. 7—v. 168, p. 2373—were 
awarded to a syndicate composed 
of Blyth. & Co., Inc., Virst Boston 
Corp., both of New York; Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis; Paine, Webber, Jackson 
& Curtis, and Chas. E. Weigold & 
Co., both of New. York, at a price 
of 110.239, a basis of about 2.09%. 
Sale consisted of: 


$375,000 airport bonds. Due on 


clusive. 


1978 inclusive. 
225,000 sewerage 
bonds. 
1949 to 1978 inclusive. 
150,000 park and_ recreation 
bonds. 
1949 to 1978 inclusive. 





| 
| 


| & Co. 


| 


receive ‘ 


1950 to 1968 inclusive. Bonds ma- | 


——o 


cago, and A. G. Becker & Co., 
Chicago, jointly, as 2%s, at a price 
of 100.567, a basis of about 2.20%. 
Dated Dec. 1, 1948 and due on 
Jan. 1 from 1950 to 1968 incl. 
Secend high bid of 101.76 for 242s 
was made by a group composed of 
Halsey, Stuart & Co. Inc., Bacon 
Whipple & Co., and R. S, Dickson 


Madison County, Nameoki School 
District No. 154 (P. O. 
Nameoki), Ill. ; 
Bond Sale—The $200,000 build- 
ing bonds offered Nov. 29—v. 
168, p. 2272—-were awarded to the 
White-Phillips Co., of Davenport, 
as 3s, at a price of 100.73, a basis 
of about 2.91%. The bonds are 
dated Dec. 1, 1948 and mature on 
Dec. 1 from 1950 to 1964 inclusive. 
Second high bid of 101.13 for 3%4s 
was made by Ballman & Main, 
and Barcus, Kindred & Co., joint- 
ly. 


St. Clair County Sch. Dist. No. 189 
(P. O; East St. Louis), Iil. 

Bond Offering—John H. Steuer- 
nagel, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (CST) on Dec. 16 
for the purchase of $1,005,000 not 
to exceed 345% interest building 
of 1948 bonds. Dated Aug. 1, 1948. 
Denom. $1,000. Due Aug. 1, as fol- 
lows: $75,000 in 1950 to 1956, and 
$80,000 in 1957 to 1962. Principal 
and interest (F-A) payable at a 
bank to be determined by the 
purchaser, subject to the approval 
of the Board of Education. Bid- 
ders are requested to designate in 
their bids the price they will pay 
for the bonds bearing interest at 
a rate, or not more than two dif- 
ferent rates likewise to be desig- 
nated in their bids, provided that 
each interest rate so designated 
shall be an even multiple of % 
of 1%, and that all bonds of the 





Dee. 1 from 1949 to 1978 in- | 


100,000 fire protection bonds. | 
Due on Dec. 1 from 1949 to} 


improvement | 
Due on Dec. 1 from | 


Due on Dec. 1 from | 


500,000 street improvement bonds. | until 7:30 p.m, (CST) on Dec. 20 


same maturity shall bear interest 
| at the same rate. 

Purchaser shall furnish the 
printed bonds ready for execution. 
Delivery of the executed bonds 
will be made in East St. Louis. 
The District has no bonded in- 
debtedness and there is no other 
indebtedness except current ex- 
penses. The bonds will be pay- 
able from ad valorem taxes levied 
upon all the taxable property 
| within the District without limita- 
tion as to rate or amount. The 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. En- 
close a certified or cashier’s check 
for $10,000, payable to George 
Gerold, Township School Treas- 
urer. 





INDIANA 


Beaver Twp. School Tup. (P. O. 
Morocco), Ind. 


| cessful 





















of interest which the bonds are 
to bear, which interest shall be in 
a multiple of % of 1% and not 
more than one interest rate shall 
be named by each bidder. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller of Indianapolis 
will be on file on tae day of sale 
and will be furnished to the suc- 
cessful bidder at the expense of 
the Township. No conditional bids 
will be considered. 


Scottsburg, Ind. 

Bond Offering — Roy L. Mer- 
anda, Town Clerk-Treasurer, will 
receive sealed bids until 7 p.m. 
(CST) on Dec. 17 for the purchase 
of $13,500 not to exceed 34%% in- 
terest electric utility revenue cou- 
pon bonds. 

Dated Dec. 15, 1948. Denomina- 
tion $1,000, one for $500. Due July 
1, as follows: $500 in 1949, $1,000 
in 1950 to 1960, and $2;000 in 
1961. The bonds maturing on and 
after July 1, 1955, are redeemable 
at the option of the Town, in 
whole or in part on July 1, 1954, 
or any interest payment date 
thereafter, in inverse numerical 
order, at face value, together with 
the following premiums: 5% if re- 
deemed on July 1, 1954, or there- 
after on or before Jan, 1, 1959; 
3% if redeemed on July 1, 1959 or 
thereafter prior to maturity; plus 
in each case accrued interest to 
the date fixed for redemption. 
Principal and interest (J-J) pay- 
able at the Scott County State 
Bank, Scottsburg. Registerable 
as to principal. Bidders shall name 
the rate of interest which the 
bonds are to bear, stated in a 
multiple of % of 1%, and not 
more than one interest rate shall 
be named by each bidder. Deliv- 
ery of the bonds will be made at 
such bank in the Town as the suc- 
bidder may designate, 
within approximately 21 days af- 
ter the date of sale. The approv- 
ing ovinion of Ross, McCord, Ice 
& Miller, of Indianapolis, together 
with a transcript of proceedings 
relating to the issuance of the 
bonds will be furnished to the 
purchaser at the expense of the 
Town. Enclose a_ certified or 
cashier’s check for $500, payable 
to the Town. 


1OWA 


Buena. Vista County (P. O. 
Storm Lake), lowa 

ond Sale—The $150,000 county 
nuulic hospital bonds offered Dec. 
3—v, 168, p, 2272-—were awarded 
as 1%4s, at a pric: of 100.716, a 
basis of 1.564%. Duted Dec. 1, 
1948. Due Dec. 1, from 1949 to 
1958 inclusive. Optional Dec. 1, 
1953 and on interest dates there- 
after, prior to maturity. Second 





Bond Offering—Luther Kessler, 
| Trustee. will receive sealed bids 


| Due on Dec. 1 from 1949 to/ for the purchase of $18,000 3% | 


1978 inclusive. 
| 500,000. hospital bonds. 


school. bonds. Dated Jan. 1, 1949, | 


Due 0n | Denomination $1,000. Due $1,000 018.68 was sold on Nov. 


high bid was for 1%4s, at a price 


/of 100.70. 


Van Horne, lowa 
Bond Sale — An issue of $8,- 


29 to 


| Dec. 1 from 1949 to 1978 in-| June 30, and Dec. 31, from 1950) Peter N. Kruse, of Spencer, as 5s, 


clusive. 


1, 1948. 


headed by the Chase National 
Bank of New York. 


ILLINOIS 


Belleville, Jil. 
Bond Sale—The $1,500,000 sew- 
‘age revenue’ bonds 
|Dec. 1—v. 168, p. 


price of 99.30, a net interest cost 
of about 3.395%, as follows: 


$1,110,000 3%s. Due on Jan. 1!) Township Trustee, 


from 1950 to 1974 inclusive. 


225,000 34%4s. Due on Jan. 1 from | pee, 21 for the purchase of $36,000 


1975 to 1977 inclusive. 
and 1979. 


(1, 1949. 


Libertyville Elementary Sch. Dist. 
| No. 70 (P. QO. Libertyville), Il. 


| Bond Sale—The $496,000 school , 2 


165,000 3s. Due on Jan. 1, 1978 | divided as follows: 


All of the bonds are dated Jan. | Due $500 July 1, 1949 and Jan. 


} 
} 


| 


‘to 1958 inclusive. Enclose a cer- | 


All of the bonds are dated Dec. | tified check for 214% of bid. 
Second high bid of | 
/109.479 was made by a syndicate | 


Griffith, Ind. | 
| Bond Sale—The $90,000 weter, 
works bonds offered Dec. 7—v. 
| 188, p. 2167—were awarded to the | 
| (ity Securities Corp., of Indian-| 
|apolis, as 3%s, at a price of) 
| 101.585, a basis of about 3.10%. | 


Dated Aug. 1, 1948, and due on) 


Bond Offering — Philip Berg, 
will receive 
sealed bids until 2 p.m. (EST) on 


not to exceed 342% interest bonds, 


$18,000 school township bonds. 


and July 1, 1950 to Jan. 1, 1967. 

$18,000 civil township bonds. 
Due $500 July 1, 1949 and Jan. 
d July 1, 1950 to Jan. 1, 1967. 


Dated QOet. 1, 1948. Denomina- 
Interest J-J. Bidders 





at a price of par. Dated Nov. l, 
1948 and due on June 1, as fol- 
lows: $800 from 1949 to 1957 in- 
clusive, and $818.68 in 1958. 


KANSAS 


Cottonwood Falls, Kan. 
Bonds Seld—An issue of $35,000 
water works system improvement 
bonds was sold to the Columbian 


offered on| Jan. 1, from 1950 to 1973, incl. The! Securities Corp., of Topeka, as 
2272—-were | bonds are optional. Second high|2%4s and 2's. 
/awarded to a group composed of | pid of 100.81 for 3%4s was made 
John Nuveen & Co. of Chicago,| py Raffensperger, Hughes & Co., 
Quail & Co., and the White-Phil- | of Indianapolis. . 

‘lips co., beth of Davenport, at a) Jackson Twp. (P. O. R. R. No. 2 
Sunman), Ind. 


The bonds are 
dated Jan. 1, 1949 and mature on 
July 1, as follows: $3,000 in 1950; 
$4,000, 1951; $3,000 in 1952; $4,- 
000, 1953; $3,000, 1954; $4,000, 
1955: $3,000, 1956; $4000, 1957; 
$3,000 in 1958, and $4,000 in 1959. 


lola School District No. 10, Kan. 


Bond Sale—An issue of $230,000 
building bonds was recently pur- 
chased by the Harris Trust & 
Savings Bank, of Chicago, and the 
McKinney-Ohmart Co., of Wich- 
ita, jointly, as 134s, at a price of 
100.71, a basis of about 1.63%. 
Dated Jan. 1, 1949 and due $23,000 
on Sept. 1 from 1950 to 1959 in- 
clusive. Interest M-S. Legality 
approved by Stinson, Mag, Thom- 
son, McEvers & Fizzell, of Kan- 


the First National Bank of Chi- will be required to name the rate! sas City. 


¥ 
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Lyon County (P. O. 
Emporia), Kan. 


Bend Offering—-D. A. Thomas, 


Chairman of the Board of County 


whole of a single maturity to be that in the event we-are the suc- 
| selected by lot) on any interest cessful bidder for the aforesaid 
‘due date on or after May 1, 1949, bonds, we do hereby waive the 
upon 30 days’ published notice at | mortgage on the physical proper- 


-MICHIGAN 
Beecher Metropolitan District 
(P. O. Flint), Mich. 
Bond Sale Detaits—B. J. Van 


Commissioners, will receive sealed | par, plus accrued interest, plus a| ties of the electric light and power Ingen & Co., New York, S. R. Liv- 


bids until 2 p.m. (CST) on Dec. | premium of 3% of the principal | plant system of the Town, and it|jngstone & Co., 


Detroit, Fox, 


| First of Michigan Corp., of De 
'troit, as 3s, at a price of 100.211, 
a basis of about 2.957%. Dated 
Dec. 1, 1948, and due $5,000 on 
|Dec. 1, from 1949 to 1957, incl. 
| Second high bid of 100.11 for 3s 


20 for the purchase of $250,000 amount if called for redemption | is understood and agreed that said | Reusch & Co., of Cincinnati, and | WS made by McDonald, Moore 


hospital coupon bonds. 


Dated on or before May 1, 1954, 2% if| bonds shall be payable solely from /the Cincinnati 


Municipal Bond 


Jan. 1, 1949. Denomination $1,000. | thereafter and on or before May 1, the income and revenues to be Corp., of Cincinnati, were asso- 


‘Due $13,000 March and $12,000 
Sept. 1, 1950 to 1959. Principal 
and interest payable at the State 
‘Treasurer's office. Each interest 
rate specified shall be an even 
multiple of % of 1%. The print- 
ing of the bonds will be furnished 
by the Board of Commissioners, 
ut. will be the responsibility of 
the purchaser. Neither does the 
Board of Commissieners assume 
the responsibility to obtain an 
approving opinion of the legality 
of the bonds. The Board will fur- 
nish a bond transcript in all re- 
spects according to law. The bonds 
were duly authorized at the elec- 
tion held on Nov. 5, 1946. The 
bonds will be sold subject to re- 
‘jection by the State School Fund 
Commission, which has the right 
to purchase at par and accrued 
anterest. Enclose a certified or 
ecashier’s check for 2% of the total 
amount of such bid. 


‘Reno County (P. O. Hutchinson), 
Kansas 

Bond Offering—A. H. Ahrens, 
County Clerk, will receive sealed 
-’ids until Dec. 20 for the. purchase 
of $250,000 convalescent” home 
‘bonds. These bonds were author- 
‘ized at the general election held 
on Nov. 2, 


Shawnee County Rural High 
School District No. 10 (P. O. 
Highland Park), Kan. 

Bond Sale—The $835,000 school 
bonds offered Dec. 1 were award- 
ed to a syndicate composed of the 
Commerce Trust Co., George K. 


| 1960, 1% if thereafter and-on or 
| before May 1, 1965, and without 
premium if thereafter. These 
ponds are a part of a total author- 
'ized issue of $550,000. 
$80,000 Auditorium and Swim- transcript of record as 
|ming Poel. Second series bends. 
| Dated Nev. 1, 1948. Due $10,000 | cessful bidder without cost to him. 
| May 1, 1950 to 1957. Subjeet to| Enclose a certified check for 2% | 
| prior redemption only in inverse | of the principal amount of bonds 
| numerical order (less than the} to be purchased, payable to the 
| whole of a single maturity to be Town. 
| selected by lot) on any interest 
due date falling on or after Nov. Washington Parish, Pine Sch. Dist. 
1, 1949, upon 30 days’ published | (P. O. Franklinton), La. 
| notice at par plus accrued interest. Bend Offering — The Secretary 
Denomination $1,000. Principal of the Parish School Board will 
and interest payable at the Cen- receive sealed bids until Jan. 6 for 
tral Trust Co., Owensboro. The/| the purchase of $25,000 school 
City — furnish printed bond) bonds. 
forms, the approving opinion of | 
Chapman & Cutler of Chicago and | MASSACHUSETTS 
Skaggs, Hays & Fahey of Louis- | Bristol County (P. O. Taunton), 
ville, and all bids may be so con- | ass. 
ditioned. Note Sale—The $40,000 tuber- 
| culosis hospital maintenance notes 
offered Dec. 8—v. 168, p. 2373— 
were awarded to the National, 
Shawmut Bank of Boston, at| 
0.70% discount. Dated Dec. 8, 
1948, and due on April 7, 1949.| 
The Machinists National Bank of’ 
Taunton, second high ~ bidder, 


‘earned by said utility.” 


upon will be furnished the suc- | 











LOUISIANA 
n 


Caleasieu Parish Sch. Dist. No. 26 
(P. O. Lake Charles), La. 

| Bond Sale—The $325,000 build- 
ing bonds offered on Dee. 7— 
v. 168, p. 2056—were awarded to 
White, Hattier & Sanford of New 
Orleans. The bonds are dated 


named a rate of 0.71%. 
Aug. 15, 1948, and mature on Feb. ‘ ‘ , 
15 from 1949 to 1963 inclusive, | 2¢¢ham Housing Authority, Mass. 


| Note Sale—The issue of $280,000 
| East Feliciana Parish (P. O. | \otes offered on Dec. 6—vV. | 
Clinton), La. _..| p. 28373—was awarded to the Nor-| 
Bond Sale — The $45,000 jail) tolk County Trust Co., of Dedham, 
| bonds offered Dec. 7—v. 168, p.| at 0.798% interest. Dated Dec. 8,| 
_2272—were awarded to Weil &| i948 and due on Dec. 8, 1949. The| 
| Co., of New Orleans, on a bid re-| Second National Bank of Boston, 








Right is | ciated with Merrill Lynch, Pierce, | 
reserved to sell all or any part of | Fenner & Beane of Detroit, in the| Blue Earth County Consolidated 
the bonds. The approving opinion | recent purchase of $270,000 water | 
of B. A. Campbell, of New Or- | supply system revenue refunding | 
leans, the printed bonds and the | and extension bonds, as 3%s and | 


about 3.42% —v. 168, p. 1739. 


Detroit, Mich. 

Bond Offering—John N. Daley, 
City Controller, will receive 
sealed bids until 10 a.m. (EST) on 
Dec. 17 for the purchase of $947,- 
000 not to exceed 4% interest non- 
caHable public utility water re- 
funding, series “R,” coupon or 
registered bonds. Dated Dec. 15, 
1948. Denomination $1,000. Due 
Dec. 15, as follows: $68,000 in 


1956, $90.000 in 1957, $113,000 in | 
1958, $135,000 in 1959, $157,000 in 


1960, $180,000 in 1961, and $204,- 
000 in 1962. Principal and interest 
(J-D) payable the current official 
bank of the City, in New York 
City, or at the current official 
bank of the City, in Chicago, or 
at the City Treasurer’s office, at 
the option of the holder. Rate of 
interest to be a multiple of % of 
1%. The interest rate for each 
interest payment period of any 
one bond shall be at one rate 
only. Bids will be conditioned 
upon the unqualifed opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit approving the 
legality of the bonds. 


successful bidder without charge. 
Dexter, Mich. 


A copy of | 
| their opinion as to the legality of | 
| the bonds will be furnished to the | 


Baum & Co., Lucas, Eisen &) flecting a net interest cost of 


next highest bidder, named a rate; Bond Sale—The $48,000 water | 


| & Co. 
MINNESOTA 
School District No. 146 (P. O. 


St. Clair), Minn. 
Bond Offering — The $200,000 


passed |314s\ at a net interest cost of | building bonds offered Nov. 29— 


|v. 168, p. 2273—-were awarded to 
Piper, Jaffray & Hopwood, of 
Minneapolis, on a bid reflecting a 
net interest cost of about 2.33%. 


and mature on Jan. 1 from 1951 to 
1969 inclusive. Bonds maturing 
after Jan. 1, 1959 will be callable 
on said date, or on any subsequent 
interest payment date, in inverse 
numerical order, at par and ac- 
crued interest, 


Caledonia, Minn. 

Bond Sale—The $100,000 per- 
manent 
fund bonds offered Dec. 3—v. 168, 
p. 2374 
Shaughnessy & Co., of St. Paul, 
as follows: 


$45,000 134s. Due on Dec. 1 from 
1950 to 1958 incl. 

55,000 24s. Due on Dec 1 from 
1959 to 1968 incl. 


The bonds are dated Dec. 1, 
1948 and are callable in inverse 
numerical order on Dec. 1, 1960, 
or on any subsequent interes 
payment date, at par and accrued 
interest. 








Kenyon, Minn. 


permanent improvement bonds 
'was sold on Nov..29 to J. M. Dai 
_& Co. of Minneapolis. 


Luverne, Minn. 


Bonds Seld—An issue of $65,0008 


The bonds are dated Jan. 1, 1949} 


| 


| 


improvement revolving) 


were awarded toj 


Waeckerle, all of Kansas City;) about 1.79%. Dated Dec. 1, 1948,| of 0.896% Certificate Sale—The issue of 
Small-Milburn Co., and First Se-| and due $9,000 on Dec. 1, from) ’ 
curities Co. of Kansas, both of} 1949 to 1953, incl. | Essex County (P.O. Salem), Mass. 


Wichita, and Soden-Zahner Co., of | | Bond Sale—Tye $200,000 tuber- 


| supply and distribution system | 959 000 light and power plan 
revenue bonds offered Dec. 1—Vv.| revenue certificates offered 01 
168, p. 2273—-were awarded t0| nec 3 was awarded to the State 


Kansas City, at a price of 100.003,! 


a net interest cost of about 2.26% 
as follows: 


$220,000 2%4s. Due on Aug. 
from 1950 to 1954 inclusive. 
220,000 1%4s. Due on Aug. 
from 1955 to 1959 inclusive. 
310,000 2%s. Due on Aug. 
from 1960 to 1966 inclusive. 
135,000 242s. Due on Aug. 
from 1967 to 1969 inclusive. 


All of the bonds are dated Dec. 
15, 1948. Denom. $1,000. Principal 
and interest (F-A) payable at the 
State Treasurer’s office. The bonds 
are general obligations of the Dis- 
trict, payable from unlimited ad 
walorem taxes on all of its tax- 
able property. Legality approved 
by Stinson, Mag, Thomson, Mc- 
Evers & Fizzell, of Kansas City. 


KENTUCKY 
Franklin, Ky. 

Bond Sale—The $160,000 water 
and sewer revenue bonds offered 
Dec. 6 were awarded to Stein 
‘Bros. & Boyce, and the Bankers 
Bond Co., both of Louisville, 
jointly, at a price of 103, a net 
interest cost of about 3.21%, as 
follows: 


$60,000 344s. Due on Dec. 1 from 
1950 to 1958 inclusive. 

100,000 342s. Due on Dec. 1 from 
1959 to 1969 inclusive. 


15 


Only one bid was submitted for 


the bonds. 


Owensboro, Ky. 

Bond Sale—The $130,000 audi- 
torium and swimming pool rev- 
enue bonds offered Nov. 30 were 
awarded to a group composed of 
Stein Bros. & Boyce, J. J. B. Hil- 
liard & Son and the Bankers 


’| Mayor will 


oi 
15) 
15) 

| 


Jonesboro, La. 
Bond Offering—J. O. Tabarlet, | 
receive sealed bids 
antil 5 p.m. (CST) on Dec. 16 for 
she purchase of $294,500 not to 
2xceed 4% interest electric light 
revenue utility bonds. Dated Jan. 
1, 1949.. Due Jan. 1, 1951 to 1964. 
Callable in the inverse order of 
cheir maturities on any interest 
payment date on or after Jan. 1, 
1954, at a price of $1.03 on the 
dollar of the face value thereof 
and accrued interest to the call | 
date, Interest J-J. Each bid sub- 
mitted must contain the following 
stipulation: “We do hereby agree 
that in the event we are the suc- 
cessful bidders for the aforesaid 
bonds, we do hereby waive the 
mortgage on the physical proper- 
ties of the Electric Light and Pow- 
er Plant System of the Town of 
Jonesboro, and it is understood 
and agreed that the bonds shall | 
oe payable solely from the income 
and revenues to be earned by said 
untility.” The approving opinion 
of B. A. Campbell, of New Or- 
feans, the printed bonds and the 
transcript of record as_ passed 
upon will be furnished the suc- 
cessful bidder without cost to him. | 
Enclose a certified check for 2% | 
of the principal amount of bonds 
to be purchased, payable to the 
Town. 





Ruston, La. 











| Bond Offering—H. T. Richard- 
|son, Mayor,’ will receive sealed 
| bidse until 10 a.m, (CST) on Dec. 


culosis hospital bonds offered Dec. 
7—v. 168, p. 2374—-were awarded 
to R. L. Day & Co., and Whiting, 
Weeks & Stubbs, both of Boston, 
jointly, as 1%s, at a price ot 
100.311, a basis of about 1.19%. 
Dated Dec. 1, 1948, and due $20,- 
000 on Dec. 1 from 1949 to 1958 
inclusive. Second high bid of 
100.289 for 1%s was made by 
Eastman, Dillon & Co., New York. 


Lincoln, Mass. 


Bond Sale—The $330,000 bonds 
offered Dec. 6 were awarded to R. 
R. Pressprich & Co., of New York, 
as 1%4s, at a price of 101.107, a 
basis of about 1.61%. Second high 
bid of 101.086 for’ 1°4s was made 
by the Bankers Trust Co., New 
York, and the Harris Trust & Sav- 
ings Bank, Chicago, jointly. 
$90,000 School bonds. Due Dec. 1, 

as follows: $5,000 in 1949 to 
1958, and $4,000 in 1959 to 
1968. 

200,000 School, Act of 1948 bonds. 
Due $10,000 Dec. 1, 1949 to 
1968. 

40,000 Highway Equipment 
Building bonds. Due $4,000 
Dec. 1, 1949 to 1958. 


Dated Dec. 1, 1948. Denom. $1,- 
000. Principal and interest pay- 
able at the Day Trust Co., Boston. 
The bonds will be prepared under 
the supervision of and authen- 
ticated as to genuineness by the 
Day Trust Co., Boston, and their 
legality approved by Storey, 
Thorndike, Palmer & Dodge, of | 








16 for the purchase of $425,000 not 
_to exceed 4% interest electric 
light revenue utility bonds. Dated 
Jan. 1, 1949. Denomination $1,- 
000. Due Jan. 1, 1959 to 1964. in- 
_ terest J-J. Callable in the inverse 


| Boston, whose opinion will be. 
'furnished the purchaser. Delivery | 
| will be made at the Day Trust| 
Co., against. payment in Boston | 
funds. 


S. R. Livingstone & Co., of De- 
troit, as 234s, at a price of 100.02, 
a basis of about 2.74%. Dated 
Sept. 1, 1948 and due on Sept. 1 
from 1952 to 1968 incl. Callable 
in inverse numerical order on 
Sept. 1, 1949, or on any subse- 
quent interest payment date, at 
varying premiums depending on 
the date of redemption. 


Dowagiac Fractional Union School 
District No. 1, Mich. 


Bond Sale — The $200,000 con- 
struction bonds offered Dec. 1— 
v. 168, p. 1948—were awarded to 
Halsey, Stuart & Co. Inc., Chi- 
cago, as 114s, at a price of 100.038, 
a net interest cost of about 1.487%. 
Dated Sept. 15, 1948 and due on 
March 15 from 1949 to 1953 inclu- 
sive. 

Hazel Park, Mich. 


Bond Sale—The $82,000 special 
assessment paving bonds offered 
on Dec. 6 were awarded to Mc- 
Donald-Moore & Co. of Detroit, 
as 2%4s, at a price of 100.093, a 


basis of about 2.71%. Second high | 


bid of 100.02 for 2%4s was made 


by Braun, Bosworth & Co. of | 


Toledo. 
The bonds are dated Dec. 
1948. Denom. $1,000. Due Feb. 1, 


as follows: $15,000 in 1950 to 1953, | 


and $22,000 in 1954. The bonds 
maturing in 1954 will be subject 


to redemption prior to maturity | 
at the option of the City in inverse 


numerical order on any one or 
more interest payment dates on 


'and after Feb. 1, 1951, at par and 
and | 
interest (F-A) payable at the Na- | 


accrued interest. Principal 


tional Bank of Detroit. Bids shall 


| be conditioned upon the unquali- 
| fied opinion of 


Berry, Stevens, 


1, | 


Bond Co., all of Louisville, at a' 


| Mutual Grain Dealers Fire Insur 


ance Co. of Luverne, at a price 0 


par, as follows: 
| $120,000 3\%es. Due $2,000 each 
month from Jan. 1, 1954 to 
Dec. 1, 1958, both incl. 

| 132,000 3%gs. Due $2,000 each 
month from Jan. 1, 1959 to 
| Dec. 1, 1959, and $3,000 eac 
month from Jan. 1, 1960 to 
| Dec. 1, 1962, both inclusive. 


Second high bid of 100.119 fo 
| the entire issue as 342s was made 
| by J. M. Dain & Co., of Minne 
apolis. 


| 


| 
| Olmsted County (P. O. Rochester) 
| Minn. 

Bond Sale—The $750,000 hospi 
|tal bonds offered Dec. 8—v. 168 
p. 2273—were awarded to a grouy 
composed of Otis & Co., Cleve 4 
land; Central Republic Co.; Demp 
sey & Co., and Ballman & Main 
both of Chicago, as 1.40s, at 
price of 100.103, a net interest cos” 
of about 1.386%. Dated Dec. 1 
1948, and due on Dec. 1, from 1956 
to 1964, incl. The bonds matur 
-ing in 1960 and thereafter are 
_eallable on Dec. 1, 1959, or on an 
subsequent interest payment date 


MISSISSIPPI 


Forrest County (P. O. Hattiesburg) 
Miss. 

Bond Sale—The $450,000 bridg 
bonds offered Dec. 7—v. '168, 
2374—-were awarded to a grou 
headed by the First National Banfj 
of Memphis. Dated’ Jan.‘ 1, 1949 
and due $45,000 on March 1, fron 
1959 to 1959, incl. 1 oor 


| 
Gulf port, Miss. 
Bonds Publicly Offered — Thé¢ 





} 
ih 
| 


price of par, as follows: 
$50,000 first series bonds as 3s. 
80,000 second series bonds as 3s. 
Only one bid was submitted for 
the bonds. 
Sale consisted of: 


order of their maturities on any | Salem, Mass. 
|interest payment date on or after| Bond Sale—The $80,000 water. 
Jan. 1, 1954, at a price of $1.03 on bonds offered Dec. 7—v. 168, | 
| the dollar of the face value there- | p. 2374—were awarded to Coffin 


|of and accrued interest to the! & Burr of Boston, as 1%s, at a 


| Barbier & Evely, of Detroit, ap- 


proving the legality of the bonds. 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the City. Bonds will 


call date, and the bonds to be| price of 100.519, a basis of about | P¢ delivered at Detroit, or such 


payable solely from the income} 1.425%. The bonds are dated Dec. | 


other place as may be agreed 


$50,000 Auditorium. and Swim-| and revenues to be earned by the 1, 1948, and due Dec. 1 from 1949/ UPOm with the purchaser. 


‘ming Pool bonds. Dated May 1, 
- 1947. Due May 1, 1972. Subject to 
- prior. redemption only, in inverse 
mumerical order (less than) the 


electric light and power plant sys- | to 1963 inclusive. Second high bid | 
|tem of the Town. Each bid sub- ‘of 101.32 for 1%4s was made by 
‘mitted must contain the following | 


| stipulation: ‘We do hereby agree | Boston. 


Ontonagon, Mich. 
Bond Sale—The $45,000 water 


the Merchants National Bank of| plant bonds offered Dec. 6—v. 1949. Denomination $1,000. Prin 


408, p. 2Z2i3—were awarded to the 


following 234% bonds aggregating! 
$250,000 are being publicly offered 
by Weil & Arnold of New Orleans 
$150,000 water works bonds. Du¢ 
on Jan. 1 from 1950 to 1969 
incl. 
100,000 fire and street depart 
ment bonds. Due on Jan. 
from 1950 to 1969, incl. 


The bonds are dated Jan. 1) 


| 


‘cipal and interest (J-J) payable a/ 


| 


} 
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he Guaranty Trust Co., New | Yellowstone County School District at a price of 


York. 
harles 


approved by | 
of St. 


Legality 
&  Trauernicht 


No. 50 (P. O. Billings), Mont. 
Bond Sale—tThe issue of $10,000 


| Of 100.05. for $1,500,000 2.60s was 
made by Phelps, Fenn & Co., Inc.. 


Louis. The bonds are part of the | construction bonds offered Nov. 27 |New York, and Associates. 


issue of $425,000 authorized at an;} was awarded to the State Board | 


election in September. 


Jackson, Miss. | 

Bonds Publicly Offered — The 
following $500,000 water works | 
improvement bonds, part of the | 
1,000,000 for which bids were re- 
jected on Sept. 15, are being pub- | 
licly offered by Weil & Arnold, | 
of New Orleans: 


$150,000 244% bonds. Due $50,000 | 
on April 1 from 1950 to 1952 | 
inclusive. 

200,000 244% bonds. Due $50,- | 
000 on April 1 from 1953 to | 
1956 inclusive. 

150,000 244% bonds. Due $50,000 
on April 1 from 1957 to 1959 
- inclusive. 


All of the bonds are dated Oct. 
H, « 1948. Denomination $1,000. 
Bonds maturing from 1954 to 1959, 
both inclusive, are callable on Oct. 
1, 1953 or on any subsequent in- 
erest payment date, in inverse 
umerical order, at par and ac- 
rued_ interest. Principal and 
nterest (A-O) payable at the 
Deposit Guaranty Bank & Trust 

o., of Jackson. Legality approved 
DY Charles & Trauernicht, of St. 

ouis. 


Neshoba County (P. O. 
Philadelphia), Miss. 

Bonds Sold—aAn issue of $130,- 
D00 234% hospital bonds has been 
purchased by M. A. Saunders & 

o., of Memphis. Dated July 1, 
1948 and due $13,000 on July 1 


| by 





rom 1949 to 1958 inclusive, In- 
erest J-J. Legality approved by 
harles & Trauernicht, of St. 
ouis. 


MONTANA 


houteau County High Sch. Dist. 
No. 2 (P. O. Big Sandy), Mont. 
Bond Sale—tThe issue of $75,000 | 

building bonds offered on Dec. 3 

vere awarded to Piper, Jaffray & 
opwood, of Minneapolis, as 34s. 


Great Falls, Mont. 
Bend Offering Cancelled—-The 
Dec. 6 offering of $180,000 Special 
mprovement District No. 649 
onds—v. 168, p. 2273—has been | 
ancelled due to some question 
s to the legality of the proceed- 
ngs. 


Roosevelt County High Sch. Dist. 
No, E (P. O. Froid), Mont. 

Bond Offering—Roy M, Nelson, | 
District Clerk, will receive sealed | 
ids until 8 p.m. (MST) on Dec. 
P1 for the purchase of $75,000 not. 
o exceed 6% interest construc- | 
ion and equipment bonds. Dated | 
fan. 15, 1949. Amortization bonds | 
vill be the first choice and serial | 
bonds the second choice of the 
Bchool Board. If amortization | 
bonds are issued and sold they | 
may be put into one single bond | 
br divided into several bonds as | 
he Board of Trustees may deter- | 
mine upon at the time of sale| 
both principal and interest (J-J) | 
» be payable in semi-annual in- | 
tallments during a period of 20 
rears from the date of issue. If 
erial bonds are issued and sold 
hey will be in the amounts of 
11,000 and $750, the sum of $3,750 
ill ‘become payable on Jan. 15, 
950, and a like amount on the 
ame day each year thereafter 
intil all of, such bonds are paid. 
‘he bonds will be redeemable in 
ull on any interest payment date 
rom and after 10 years from the 
ate of issue. The bonds will be 
old for not less than their par 
alue with accrued interest and 
ll bidders must state the lowest 
ate of interest at which they will 
urchase of the bonds at par. The 
toard of Trustees reserves the 
ight to reject any and all bids 
nd to sell the bonds at private 
ale. Enclose a certified check for 
3,750, payable to the above Clerk. 


Shelby, Mont. 
Bonds Sold — The State Land | 
nd Investment Board’ has pur- | 
hased $75,615 3% bonds, includ- | 
ig $55,000 civic center and $20,-, 
15 sewer. 





| certified 


of Land Commissioners, as 34s. 


NEBRASKA 


Alliance, Neb. 

Bond Offering — F. R. Notson, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (MST) on 
Dec. 16 for the purchase of $580,- 
000 not to exceed 4% interest elec- 
tric revenue coupon bonds. Dated 


Jan. 15, 1949. Denomination $1,- | 


000. Due Jan. 15, as follows: $50,- 
000 in 1950 and 1951, $45,000 in 
1952 to 1961, and $30,000 in 1962. 
The City reserves the right and 
option to call, pay and redeem any 
or all of the bonds at par and in 
the inverse order in which they 
are numbered at any time on or 
after 5 years from date, together 
with accrued interest on such 
bonds called for payment. Prin- 
cipal and interest (J-J) payable 
at the office of the Box Butte 
County Treasury at Alliance. In- 
terest rates bid shall be expressed 
in rates of percent and fraction 
or decimal thereof, but all bonds 
of a same maturity shall bear a 
common rate. The City will pro- 
vide printed bonds and the opin- 
ion on the validity of the issue 
Wells, Martin & Lane, of 
Omaha, together with payment of 
all registration charges of the 
bonds in the office of the State 
Auditor and the County Clerk of 
Box Butte County. Delivery of 
the bonds shall be at Alliance on 
or before Feb. 1, 1949, Enclose a 
or ecashier’s check for 


| $5,800, payable to the City Treas- 


urer, 


Beatrice, Neb. 
Bonds Sold—The $35,000 bridge 
repair and right-of-way bonds au- 
thorized at the Sept. 28 election 


/have been sold to the Beatrice Na- 
tional Bank and the First National | 
| Bank of Beatrice, as 2s. 


NEW HAMPSHIRE 
Dover, N. H. 


Bond Sale—The $112,000 bonds | 


offered on Dec. 2 were awarded 


'to Kidder, Peabody & Co., of New 


York, as 134s, at a price of 100.447, 
a basis of about 1.61%. Second 
high bid of 100.34 for 1%4s was 
made by W. E. Hutton & Co., and 
Harriman Ripley & Co., Inc., 


| jointly. 


Sale consisted of: 


$103,000 Improvement bonds. Due | 
as follows: $10,000 in 


Dec, I, 
1950 to 1959, 
1960. 

9,000 Water bonds. 

Dec. 1, 1950 to 1958. 

Dated Dec. 1, 1948. Denom. $1,- | 
000. Principal and interest pay- | 
able at the First National Bank of | 
Boston. Bidders must name one 
rate of interest in a multiple of 
4 of 1% for 
They will be engraved under the 
supervision of and authenticated 
as to their genuineness by the 
First National Bank of Boston. 
This bank will further certify 
that the legality of each issue has 
been approved by Storey, Thorn- | 
dike, Palmer & Dodge, of Boston, | 
a copy of whose opinion will be) 
furnished without charge to the} 
purchaser. 


NEW JERSEY 


Bayonne, N. J. 

Bond Sale — The $1,500,000 
emergency housing bonds offered 
on Dec. 9—v. 168, p. 2375—were 
awarded to a syndicate composed 
of Stroud & Co., Philadelphia; 
Roosevelt & Cross, Rand & Co., 
and R. D. White & Co., all of 
New York; McDougal & Condon, 
of Chicago; Campbell & Co., of 
Newark, and Paul Frederick & 
Co., of New York, taking $1,499,- 
000 bonds as 24s, at a price of 
100.11, a basis of about 2.475%. 
The bonds are dated Jan. 1, 1949 
and mature on Jan. 1 from 1950 
to 1972 inclusive. The bonds ma- 
turing in 1955 and thereafter are 
callable on Jan. 1, 1954, or on any 
subsequent interest payment date, 


and $3,000 in 








| Belleville, N. J. 
| Bend Offering — Florence R. 
| Morely, Town Clerk, will receive 
/sealed bids until 8 p.m. (EST) on 
| Dec. 17 for thé purchase of $195,- 


| 000 not to exceed 6% interest 


| Sided or registered bonds, di- | 


vided as follows: 


$122,000 public improvement 
|bonds. Due Dec. 1, as follows: 
$10,000 in 1949 to 1953, $12,000 in 
1954, and $15,000 in 1955 to 1958. 
$54,000 water bonds. Due Dec. 
| 1, as follows: $4,000 in 1949, $5,000 
|in 1950 to 1953, and $6,000 in 1954 
to 1958. 

$19,000 local 
sessment bonds. 


improvement as- 


in 1950 and 1951. 


Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the First Na- 
tional Bank of Beileville. In bid- 
ding for the bonds, the bidders 
must consider the bonds as con- 
stituting a single issue of bonds. 
Each proposal submitted must 
name the rate of interest to be 
borne by the bonds bid for and 
| the rate named must be a multiple 
of 1/20 of 1% and must be the 
same for all of the bonds bid for. 
The successful bidder will be fur- 
nished with the opinion of Reed, 
Hoyt & Washburn of New York 
City, that the bonds are valid and 
legally binding obligations of the 
Town. Enclose a certified or 


| proving opinion will be furnished | 

to. the purchaser without charge. 
The bonds will be delivered on 
Dec. 28, 1948, or as soon there-, 
|after as they may be prepared. 
|Enclose a certified, cashier’s or 
| treasurer’s check for 2% of the 
/amount of bonds offered, payable 
,to the Township Treasurer. 


Clark Township (P. O. 

Rahway), N. J. 
Bond Sale—The $51,000 sewer’ 
_ bonds offered on Oct. 28—v. 168, 
|p. 1740—were - awarded to the 
United States Gypsum Co., of 
|Clark, at a price of par. Bonds 
| bear no interest rate. Dated Nov. , 
1, 1948 and due on Nov. 1 from 
, 1949 to 1952 inclusive. Only’ one 
| bid was submitted for the issue. 


| 


Due Dec. 1, as) 
follows: $7,000 in 1949, and $6,000 | 


Clifton, N. J. 

Bond Sale—The $1,046,000 bonds 
offered on Dec. 7—v. 168, p. 2274 
—were awarded to a_ syndicate 
composed of B. J. Van Ingen &: 
Co., Inc., New York; Fidelity Un-! 
ion Trust Co., of Newark; Ira 
Haupt & Co., New York; J. S. 
Rippel & Co., and MacBride,' 
Miller & Co., both of Newark, 
taking $1,044,000 bonds as 2s, at 
a price of 100.249, a basis of about 
2.23%. The bonds, issued for vari- 
ous new capital purposes, are 
dated Nov. 1, 1948, and mature' 
serially on Nov. 1, from 1949 to 
1978, incl. Second high bid of 
100.389 for $1,042,000 2.30s was 
made by a syndicate headed by' 
Byrne and Phelps, Inc., New York. | 


East Newark, N. J. | 





‘proved by Caldwell, 


par. Second high bid | ell, of New York City, whose ap- | Long Beach Twp. (P. O. Brant 


Beach), N. J. 

Bond Offering — Benjamin T-. 
Hartman, Director of the Depart- 
ment of Revenue and Finance, 
will receive sealed bids until 
2 p.m. (EST) on Dec. 20 for the 
purchase of $180,000 not to exceed 
6.% interest sewer coupon or reg~ 
istered bonds. Dated Dec. 1, 1948, 
Denomination $1,000. Due Dec. 1, 


,as follows: $4,000 in 1949 to 1968, 


and $5,000 in 1969 to 1988. Prin- 
cipal and interest (J-D) payable 
at the First National Bank of 
Toms River. Bidders must state 
in their proposal the rate of in- 
terest (naming a single rate) the 
bonds are to bear, expressed in a 
multiple of ¥% or 1/20 of 1%. The 
legality of the bonds will be ap- 
Marshall, 
Trimble & Mitchell of New York 
City, whose approving opinion wilt 
be furnished to the purchaser 
without charge. The bonds will 
be delivered on Dec. 30, 1948, or 
as soon thereafter as they may 
be prepared. Enclose a certified 


| cashier’s or treasurer’s check for 


2% of the amount of bonds of- 
fered, payable to the Township. 
Treasurer. ; 


Maywood School District, N. J. 
‘Bond Sale—The $425,000 school ' 
bonds offered Dec. 8—v. 168, 
p. 2274—-were awarded to Butcher 
& Sherrerd of Philadelphia and 
Dominick & Dominick of New 
York, jointly, as 2.20s at a price 
of 100.007, a basis of about 2.199%. 
The bonds are dated Oct. 1, 1948 
and mature on Oct. 1 from 1949 
to 1968 inclusive. Second high 


cashier’s or treasurer’s check for | 


Due $1,000 


$3,900, payable to the Town. 
Bridgeton, N. J. 





Bond Offering—Edward M. Mc-| bid of 100.059 for 2%4s was made 
‘Mahon, Borough Clerk, will re-; by B. J. Van Ingen & Co. Inc. and 


Bond Sale—The $42,000 bonds 
($25,000 water and $17,000 gen- 
eral improvement) offered Dec. 7) ‘“** 
—v, 168, p. 2274—were awarded) divided as follows: 
to J. B. Hanauer & Co., of New-| 
ark, as 1.70s, at a price of 100.165,}| 
-a basis of about 1.66%. The bonds| bonds. 
| are dated Dec. 1, 1948, and mature) 


|ceive sealed bids until 8 p.m.) 
| (EST) on Dec. 20 for the purchase ' 
|of $24,000 not to exceed 6% in-| 


| terest coupon or registered bonds, 


$14,000 paving bonds. 
$10,000 street 


Dated Dec. 1, 1948. Denomina- 


improvement | 


Byrne and Phelps, Inc., in joint 
account. 


Mendham, N. J. 

Bond Sale—The $38,000 general 
improvement bonds offered on 
Dec. 6 — v. 168, p. 2169 — were 
|; awarded to J. S. Rippel & Co. of 
| Newark, as 1'%s, at a price of 
| 100.026, a basis of about 1.49%. 


_on Dec. 1, from 1949 to 1958, incl. | tion $1,000. Stated in combination | Dated Dec. 1, 1948 and due on 
_ Second high bid of 100.17 for 1%4S8|the bonds will mature Dec. 1, as| Dec. 1 from 1949 to 1955, incl. 


| was made by J. S. Rippel & Co. 


Carlstadt, N. J. 
Bond Sale — The $43,000 bonds 
offered on Dec. 8—v. 168, p. 2274 
'—-were awarded to Boland, Saffin 
& Co. of New York, as 1.80s, at a 
price of 100.123, a basis of about 
1.77%. Sale consisted of: 
$4,000 street assessment 
Due Dec. 1, 1950. 
| 32,000 general improvement 
bonds. Due on. Dec. I 
1950 to 1956 inclusive. 
7,000 emergency housing bonds. 
Due on Dec. 1 from 1949 to 
1953 inclusive. 
All of the bonds are dated Dec. 
i, 1948. 


Cedar Grove Township (P. O. 
Cedar Grove), N. J. 
Bond Offering—M. C. Mitchell, 
Township Treasurer, will receive 


bonds. 


all of the bonds. | ..ajeq bids until 8 p.m. (EST) on | 


Dec. 13 for the purchase of $64,- 

000 not to exceed 6% interest 

coupon or registered bonds, di- 

vided as follows: 

$27,000 water bonds. Due $1,000 
Dec. 1, 1949 to 1975. 

14,000 Sewer bonds. Due Dec. 1, 


as follows: $3,000 in 1949 to | 


1952, and $2,000 in 1953. 

23,000 Sanitary Sewer Assess- 
ment bonds. Due $1,000 Dec. 
1, 1949 to 1971. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. Said issue of bonds 
will be sold as a combined issue 
as though they constituted one 
single issue, and the bonds stated 
in combination mature Dec. 1, as 
follows: $5,000 in 1949 to .1952, 
$4,000 in 1953, $2,000 in 1954 to 
1971, and $1,000 in 1972 to 1975. 
Bidders must State in their pro- 
posals the rate of interest (naming 
a single rate for all of said bonds 
as if they constituted a single is- 
sue) the bonds are to bear, ex- 
pressed in a multiple of % or 1/20 
of 1%. Principal and _ interest 
(J-D) payable at the First Na- 
tional Bank of Cedar Grove, 
Cedar Grove. The legality of the 


bonds will be approved by Cald- | 


well, Marshall, Trimble & Mitch- 


from | 


‘follows: $3,000 in 1949 to 1953. 
$2,000 in 1954 to 1957, and $1,000 
‘in 1958. Principal and 
| (J+D) payable at the West Hudson | 
|National Bank, Harrison. Each, 
| proposal must specify in a multi- | 
|ple of % or 1/20 of 1%, a single! 
|rate of interest which the bonds | 
'are to bear, and no proposal will. 
| be considered which specifies a, 
‘rate higher than the lowest. rate | 
stated, in. any legally acceptable | 
proposal. 

| The successful bidder will be 
‘furnished with the opinion of 
|'Hawkins, Delafield & Wood of 
| New York City, that the bonds are 
| valid and legally binding obliga- 
|tions or cashier’s check for $480, 
| payable to the Borough. 

| 


| Landis Twp. (P. O. Landis), N. J. 
| Bond Offering—John J. Daneri 
'Township Clerk, will receive 
sealed bids until 11 a.m. (EST) on 
Dec. 20 tor the purchase of $55,- 
'000 not to exceed 6% interest 
emergency housing coupon or 
registered bonds. Dated Dec. 1, 
|1948. Denomination $1,000. Due 
| Dec. 1, as follows: $4,000 in 1949 
and 1950, $5,000 in 1951, and $6,- 
000 in 1952 to 1968. Bonds matur- 
‘ing in 1954 to 1958, will be sub- 
ject to redemption as a whole or 
in part in the inverse order. of 
their maturities at the option of 
the Township at par and accrued 
interest on Dec. 1, 1953, or any 
interest payment date thereafter 
as provided in the bonds. Princi- 
pal and interest payable at the 
Township Treasurer’s office. Each 
proposal must specify in a mul- 
tiple of % or 1/20 of 1%, a single 
rate of interest which the bonds 
‘are to bear, and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in any legally acceptable 


interest | 


Second high bid of 100.018 for 
1114s was made by F. R. Cole & 
Co. 


Pequannock Twp. School District 
(P. O. Pequannock), N. J. 
Bond Offering — Elizabeth D. 

Eley, District Clerk, will receive 

sealed bids until 8 p.m. (EST) on 

Dec. 17 for the purchase of $300,- 

000 not to exceed 6% interest 

school coupon or registered bonds. 

Dated Nov. 1, 1948. Denomina- 

tion $1,000. Due Nov. 1, as fol- 

lows: $15,000 in 1949 to 1958, and 
$10,000 in 1959 to 1973. Principal 
and interest (M-N) payable at the 

First National Bank of Blooming- 

dale. Each proposal must specify 

in a multiple of % or 1/20 of 1% 

a single rate of interest which the 

bond are to bear and no proposal 

will be considered which specifies 

a rate higher than the lowest rate 

stated in any legally acceptable 

proposal, The successful bidder 
will be furnished wih the opinion 
of Hawkins, Delafield & Wood of 

New York City, that the bonds 

are valid and legally binding ob- 

ligations of the Board of Educa— 
tion. These are the bonds author- 
ized at the election held on Dec. 

7. Enclose a certified or cashier’s 

check for $6,000, payable to the 

Board of Education. 


Riverside School District (P. O. 
Riverside), N. J. 

Bond Sale—The $200,000 school 
bonds offered Dec. 6—v. 168, p. 
2274—-were awarded to Julius A, 
Rippel, Inc., and F. R. Cole & Co., 
both of Newark, jointly, as 2.10s, 
at a price of 100.189, a basis of 
about 1.87%. The bonds are 
dated Dec. 15, 1948 and mature on 
Jan. 15 from 1950 to 1965 inclu- 
sive. Second high bid of 100.077 
for 2.15s was made by Hess & Co. 





proposal. The successful bidder Sea Bright, N. J. ¢ 

will be furnished with the opinion Bond Sale—The $45,000 build- 
of Hawkins, Delafield & Wood of | ing bonds offered Dec. 3—v. 168, 
New York City, that the bonds are | p. 2274—were awarded to Camp-— 
valid and legally binding obliga- | bell & Co., of Newark, as 2les, at 
tions of the Township. Enclose a/a price of 100.22, a basis of about 
certified or cashier’s check for | 2.465%. Dated Dec. 1, 1948. Due 
ion Dee. 1, from 1949 to 1962 incl. 





$1,100, payable to the Township. 
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_ July 1 from 1949 to 1958, incl. 
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Second high bid of 100.238 for 
2.60s was made by Boland, Saffin 
& Co. 


NEW YORK 


Amherst Water District No. 1 

(P. O. Williamsville), N. Y. 

Bond Sale—The $40,000 con- 
struction bonds offered Dec. 7— 
v. 168, p. 2376—were awarded to 
Bacon, Stevenson & Co., of New 
York, as 1.80s, at a price of 100.19, 
a basis of about 1.76%. Dated Dec. 
1, 1948, and due $4,000 on Dec. 1, 
from 1949 to 1958, incl. Second 
high bid of 100.11 for 1.80s was 
made by Roosevelt & Cross, of 
New York. 


Amityville, N. Y. 

Bond Sale—The $54,650 general 
improvement bonds offered Dec. 
3 were awarded to Hall & Co., of 
New York, as 1.70s, at a price of 
100.19, a basis of about 1.66%. 
Second high bid of 100.17 for 1.70s 
was made by Tilney & Co., New 
York. 


Eastchester Union Free Sch. Dist. 
No. 1 (P. O. Tuckahoe), N. Y. 
Bond Sale—tThe issue of $42,500 

school ‘site bonds offered on Dec. 

3 was awarded to the First Na- 

tional Bank of Tuckahoe, as 1.70s, 

at a price of 100.04, a basis of 
about 1.694%. Second high bid of 

100.265 for 2s was made by Fran- 

cis I. DuPont & Co., of New York. 
Bonds are dated Nov. 1, 1948. 

Denom. $1,000, one for $500. Due 

Nov. 1, as follows: $2,500 in 1949, 

$3,000 in 1950 to 1961, and $2,000 

in 1962 and 1963. Principal and 
interest (M-N) payable at the 

First National Bank & Trust Co., 

of Tuckahoe. The approving opin- 

ion of Vandewater, Sykes, Heck- 
ler & Galloway, of New York 

City, will be furnished to the 

purchaser without cost. 


Elmira, N. Y. 


Bond Sale—The $160,000 recre- 
ational area bonds offered on 
Dec. 8—v. 168, p. 2376—were 
awarded to Salomon Bros. & 
Hutzler, of New York, as 1.20s, at 
a price of 100.056, a basis of about 
1.18%. Dated Dec. 1, 1948, and 
due on June 1, from 1950 to 1958, 
incl. Second high bid of 100.23 for 
1%s was made by Bankers Trust 
Co., New York. 


Farmingdale, N. Y. 


Bond Offering—Wharton B. Al- 
len, Village Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Dec. 15 for the pur- 
chase of $30,000 not to exceed 2% 
interest fire apparatus purchase 
coupon or registered bonds, Dated 
Dec. 1, 1948. Dendmination $1,000. 
Due $3,000 Dec. 1, 1949 to 1958. 
Principal and interest (J-D) pay- 
able at the First National Bank 
of Farmingdale. Rate of interest 
to be in a multiple of ™% or 1/10 
of 1% and must be the same for 
all of the bonds. The bonds will 
be delivered at the Village Clerk’s 
office. Enclose a certified or 
cashier’s check for $600, payable 
to the Village. 


Fayetteville, N. Y. 

Bond Sale—The $73,000 water 
bonds offered on Dec. 7—v. 168, 
p. 2376—were awarded to Bacon, 
Stevenson & Co. of New York, as 
1%s, at a price o- 100.186, a basis 
of about 1.71%. The bords are 
dated Jan. 1, 19°49 and mature on 


Second high bid of 190.18 for 
134s was made by E. H. Rollins & 
Sons, Inc., New York. 


Glen Cove, W. Y. 

Bond Offering — Harvey L. 
Doxey, Commissioner of Finance, 
will receive sealed bids until 11 
a.m. (EST) on Dec. 16 for the 
purchase of $148 500 not to exceed 
4% interest street improvement, 
sewer and building, 1949 coupon 
or registered bonds. Dated Jan. 1, 
1949. Denomination $1,000, one 


$28,500 in 1950, and $30,000 in 
1951 ‘to 1954. Principal and inter- 
est (J-J) payable at the Glen 
Cove Trust Co., Glen Cove. Rate 
of interest ‘to be in multiples of 
\% or 1/10th of 1%, and must be 





the same ‘for all of the bonds. The 
bonds will ‘be delivered on or 


about Jan. 10, 1949, at the office 
of Hawkins, Delafield & Wood, of 
New York City, or at such other 
place as may be agreed upon with 
approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be) 
furnished to the purchaser with- 
a certified or 
of the 
amount of bonds bid for, payable 


the purchaser. The 


Enclose 
check for 2% 


out cost. 
cashier’s 


to the city. 
Hempstead, N. Y. 


Bond Offering — Hamilton 5S. 
Gaddis, Town Clerk, will receive 


sealed bids until 10:30 a.m. (EST) 
on Dec. 
3332,500 not to exceed 4% inter- 
est drainage—1949 coupon or reg- 
istered bonds. Dated Jan. 1, 1949. 
Denomination $1,000, one for $500. 
Due Jan. 1, as follows: $17,500 in 
1950; $15,000 in 1951 to 1964; $10,- 
000 in 1965 to 1972, and $5,000 in 
1973 to 1977. Rate of interest to 
be in a multiple of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est (J-J) payable at the presiding 
Town Supervisor’s office. The ap- 
proving opinion of Hawkins, Del- 
afield & Wood, of New York City, 
will be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for 2% of the 
amount of bonds to be bid for, 
payable to the town. 


Holland, Colden and Wales Central 
School District No. 1 (P. O. 
Holland), N. Y. 

Bond Sale—The $55,000 school 
building addition offered Dec. 7— 
v. 168, p. 2275—were awarded to 
R. H. Johnson & Co., and Herbert 
J. Sims & Co., both of New York, 
jointly, as 2.20s, at a price of 
100.19, a basis of about 2.18%. 
Dated Dec. 1, 1948 and due on 
Jec. 1 from 1949 to 1968, incl. 
second high bid of 100.18 for 2%4s 
vas made by-George B. Gibbons 
& Co., Inc., and Chas. E. Weigold 
& Co., both of New York, in joint 
account. 


Hughsonville Fire District (P. O. 
Wappingers Falls), N. Y. 


Bond Sale Details—The $25,000 
building and equipment bonds 
awarded on Nov. 19 to the Mat- 


teawan National Bank of Beacon, | 


as previously nated in v. 168, 


». 2376 were sold as 2's, at a/| 


»rice of 100.29, a basis of about 
2.47%. 


Huntington, Greenlawn Water 
Dist. (P. O. Huntington), 
New York 


Bond Offering — Walter Fas- 
bender, Town Supervisor, will re- 
zeive sealed bids until 11 a.m. 
(EST) on Dec. 16 for the pur- 
chase of $11,000 not to exceed 5% 
interest construction coupon -or 
registered bonds. Dated Dec. 1, 
1948. Denomination $500. Due 
June 1, as follows: $1,500 in 1950 
and 1951, and $1,000 in 1952 to 
1959. Principal and interest (J-D) 
payable at the Town Supervisor’s 
office. Rate of interest to be in 
a multiple of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. Said bonds will be de- 
livered at New York, N. Y., or at 
such other place as may be agreed 
with the purchaser about Dec. 31, 
1948. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $220, pay- 
able to the Town. 


Kensington, N. Y. 

Bond Sale—The $46,000 sewer 
bonds offered Dec. 1—v. 168, 
d. 2275—were awarded to Tilney 
& Co., of New York, as 1.70s, at a 
price of 100.06, a basis of about 
1.687%. Dated Jan. 1, 1949 and 
due on Jan. 1 from 1950 to 1958 
inclusive. Second high bid of 
100.28 for 1.90s was made by 
George B. Gibbons & Co., Inc., 
New York. 


Larchmont, N.Y. 


Bond Sale—The $50,000 bonds 
offered on Dec. 8—v. 168, p. 2376 
—were awarded to C. J. Devine & 
Co., of New York, as 1.30s, at a 
price of 100.06, a basis of about 
1.267%. Sale consisted of: 


> 

$23,000 sewer bonds. Due on 
July 1, from 1949 to 1953, incl. 
27,000 water bonds. Due on 
July 1, from 1949 to 1953, incl. 
All of the bonds are dated Jan. 
1, 1949. Second high bid of 100.039 
for 1.30s was made by Francis I. 

duPont & Co., New York. 


Lyndonville, N. Y. 
Bond Sale—The $17,000 public | 
improvement bonds offered Dec. 


may hereafter be financed in 
whole or in part through the me- 
dium of Marine Terminal bonds, 
in the manner and to the extent 
provided in sections 5 and 8 of the 
Marine Terminal Bond Resolu- 
tion. All Marine Terminal bonds 
are further secured by a pledge 
of the general reserve fund of the 


obligations of the Authority, 
the manner and to the extent pro- 


| Authority, pari passu with other | 
in 


14 for the purchase of 


8—v. 168, p. 2376—were awarded 
| to Bond & Goodwin, of New York, 
as 2.10s, at a price of 100.17, basis 
of about 2.074%. Dated Dec. 1, 
1948 and due on June 1 from 1950 
to 1961 inclusive, Second high bid 
of 100.37 for 2.20s was made by 
the Marine Trust Co., of Buffalo. 


District No. 3 (P. O. 
Ashville), N. Y. 
Bond Sale—The $100,000 con- 
struction bonds offered on Dec. 3 
—v. 168, p. 2275—-were awarded to 


the Marine Trust Co., of Buffalo, | 


vided in section 7 of the Marine | 
Terminal Bond Resolution. Le- | 
gality of bonds has been approved | 
by Wood, King & Dawson of New | 
York. | 

Syndicate Members —In addi-| 


‘tion to Halsey, Stuart & Co., and | 
| Ladenburg, Thalmann & Co., the | 
North Harmony Union Free School | 


following are also members of the | 
underwriting syndicate: C. J. De- | 
vine & Co., Inc.; Blair & Co., Inc.; | 
Hayden, Stone & Co.; Haligarten | 
& Co.; Dick & Merle-Smith; B. J. 
Van Ingen & Co. Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; | 


and R. D. White & Co., New York, A.C. Allyn and Company, Incor- 
jointly, as 2.20s, at a price Of | porated; Kean, Taylor & Co.; Otis 
100.267, a basis of about 2.172%. & co.. Incorporated; Swiss Amer- 
Dated Dec. 1, 1948. Due on Dec. 1 jcan Corporation; Hornblower & 
ond high bidder was E. H. Rollins | Pomeroy, Inc.; Starkweather & 
& Sons, Geo. B. Gibbons & Co.,|Co: R. L. Day & Co.; Stroud & 
| Inc., and Chas. E. Weigold & Co., Company, Incorporated. 
jointly, for 2%s, at a price of also H. M. Byllesby and Com- 
Orchard Park (P. O. 
Orchard Park), N. Y. 

Bond Sale—The issue of $142,- 
000 town hall bonds of 1948 of- 
fered on Dec. 2 was awarded to 
Roosevelt & Cross, of New York, 
|as 244s, at a price of 100.07, a 
_ basis of about 2.24%. Second high 
| bid of 100.48 for 2.30s was made 
| by the Manufacturers & Traders 
Trust Co. of Buffalo. 
' Bonds are dated Jan. 1, 1948.) 
Denominaiton $1,000. Due Jan. 1, 
as follows: $7,000 in 1949 to 1966, | 
and $8,000 in 1967 and 1968. Prin-'| 
cipal and interest (J-J) payable) 
at the Bank of Orchard Park, Or- | 
chard Park. Said bonds will be) 
delivered at New York, N. Y., or| 
|at such other place as may be 
jagreed with the purchaser about} 
| Dec. 17, 1948. The approving opin- 
ion of Vandewater, Sykes, Heck-| 
ler & Galloway, of New York City 
will be furnished to the purchas- | 


& Co.; A. Webster Dougherty & 
| Co.; Stein Bros. & Boyce; Van De- 
venter Brothers, Inc.; Piper, Jaf- 
fray & Hopwood; Moore, Leonard 
& Lynch; Schmidt, Poole & Co.; 
MacBride, Miller & Company; 
Walter Stokes & Co.; C. C. Col- 
lings and Company, Incorporated; 
William R. Compton Co., and 
Thomas & Company. 


Second high bid of 97.22 for 
2%s, or a net interest cost of 
about 2.717%, was made by a syn- 
dicate headed by Harriman Ripley 
& Co., Inc., of New York. 


Rensselaer, N. Y. 


Bond Sale—The $181,000 bonds 
offered on Dec. 8—v. 168, p. 2377 
were awarded to the National 
Commercial Bank & Trust Co., of 
Rensselaer. as 144s, at a price of 
100.023, a basis of about 1.24%. 











| 
| 


Yonkers, N. Y. 

Note Sale—The issue of $600,000 
bond anticipation notes offered on 
Dec. 3 Was awarded to the First 
National Bank of Yonkers, at 
0.95% interest. Dated Dec. 20, 
1948 and due on Dec. 20, 1949. Le- 
gality to be approved by Hawkins, 
Delafield & Wood, of New York. 


NORTH CAROLINA 


Laurinburg, N. C. 

Bond Sale—The $118,000 storm 
sewer bonds offered Dec. 7—v. 
168, p. 2377—were awarded to the 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, jointly, at a price ‘of 
100.01, a net interest cost of about 
2.496%, as follows: 
$10,000 542s. Due on June 1, from 

1951 to 1955, incl. 













28,000 234s. Due on June 1, from 


1956 to 1963, incl. 
70,000 2'%2s. Due on June 1, from 
1964 to 1977, incl. 
10,000 1%4s. Due on June 1, 1978 
and 1979. 
All of the bonds are dated Dec. 
1, 1948. 


North Wilkesboro, WN. C. 
Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, un- 
til 11 a.m. (EST) on Dec, 14.for 


pany, Incorporated; Bache & Co.;| the purchase of $13.500 not to ex- 
G. C. Haas & Co.; Schwabacher | ceed 6% interest coupon bonds, 


divided as follows: 


$8,500 Water bonds. Due Dec. 1, as 
follows: $500 in 1949 to 1957, 
and $1,000 in 1958 to 1961. 

5,000 Street Improvement bonds. 
Due Dec. 1, as follows: $1,000 
in 1949, and $500 in 1950 to 


1957. 
Dated Dec. 1, 1948. Denomina- 
tion $500. Principal and interest 


|payable in New York City. Bid- 


er without cost. 


Port of New York Authority, N. Y.. 

Bond Sale—The issue of $7,000,- | 
'000 Marine Terminal bonds (first | 
|instalment) offered on Dec. 7—)| 
|v. 168, p. 2377—-was awarded to a} 
| syndicate headed by Halsey, Stu- | 
jart & Co. Inc., and Ladenburg, | 
' Thalmann & Co., both of New 


| York, as 2's, at a price of 95.057, 
|a net interest cost of about 2.664%. 
|The successful bidders reoffered 
'the bonds at a price of 96.50 and 
}accrued interest, to yield about 
2.76% to maturity. The bonds are 
dated Nov. 1, 1948. Due Nov. 1. 
1978. Subject to redemption in 
whole or in part, at the option of 
the Port Authority, on 30 days’ 
notice, on interest payment dates 
as follows: at 103% begimning on 
Nov. 1, 1953, and thereafter and 
on or before May 1, 1958; at 102% 
thereafter and on or before May 1, 
1963; at 101% thereafter and on 
or before May 1, 1968; and at 100% 
thereafter to maturity, plus, in 
each case, accrued interest to the 
date fixed for redemption. Pay- 
ments will be made into the Ma- 
rine Terminal bonds, first series, 
due 1978, sinking fund commenc- 
ing in 1953 at a rate which on a 
cumulative basis will be sufficient 
to retire all Marine Terminal 
bonds, first series, by maturity. 
The monies in said sinking fund 
will be applied ‘to the retirement 
of Marine Terminal bonds, first 
series, by purchase or call. 

These Marine Terminal bonds, 
first series, due 1978, are direct 
and general obligations of the 
Authority for the payment of the 
principal and interest of which 
the full faith and credit of the 
Authority are pledged. All Marine 
Terminal bonds, including those 
of the first series, will be equatly 
secured by a pledge of and con- 
stitute a first lien and charge on 


-at-a price of 100.153, a basis of | 








the net revenues of Port Newark 
and any additional facility which 


Sale consisted of: 


| $86,000 municipal equipm’t bonds. 


Due on Dec. 1, from 1949 to 
1953, incl. 

50,000 funding bonds. Due on 
Dec. 1, from 1949 to 1953, incl. 

45,000 improvement bonds. Due 
on Dec. 1, from 1949 to 1953, 
incl. 

All of the bonds are dated Dec. 
1, 1948. Second high bid of 100.013 
for 1%s was made by E. H. Rol- 
lins & Sons, Inc., and Dominick & 
Dominick, both of New York, in 
joint account. 


Salina (P. O. Liverpool), N. Y. 


Bond Sale—The $119,500 sewer | 
bonds offered on Dec. 2—v. 168, 
p. 2275—were awarded to C. J. 
Devine & Co., of New York, as| 
2.40s, at a price of 100.70, a basis | 
of about 2.33%. The bonds are | 
dated Jan. 1, 1949 and due on| 
Jan. 1 from 1950 to 1978 incl. | 
Second high bid of 100.66 for 2.40s 
was made by Roosevelt & Cross, 
and Bacon, Stevenson & Co., 
jointly. 


Schroon (P. O. Schroon. Lake), 
New York 

Bond Sale—The $4,800 Schroon 
Lake Water District extension) 
bonds offered on Dec. 6—v. 168,) 
p. 2377 — were awarded to the 
Chester-Schroon Lake Bank, as) 
2s. The bonds are dated Nov. 1, 
1948 and mature $400 on Nov. 1 
from 1949 to 1960 inclusive. 


Scotia, N .Y. 

Bond Sale—The $50.000 public 
improvement bonds offered Dec. 
9—v. 168, p. 2376—were awarded 
to the National Commercial Bank 
& Trust Co., of Albany, as 1.20s, 





about 1.11%. Dated Sept. 1, 1948 
and due’on March 1 from 1949 to 
1952 inclusive. Second high bid | 
of 100.13 for 1.40s was made by | 
Bacon, Stevenson & Co., New) 
York, 


ders are requested to name the 
interest rate or rates in a multiple 
of %4 of 1%. Each rate must be 
bid for bonds of consecutive ma- 
turities, The bonds will be award- 
ed to the bidder offering to pur- 
chase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 


amount of interest upon all of the 


bonds until their respective ma- 
turities. 
limited tax: registerable as to 
principal only; delivery at place 
of purchaser’s choice, The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the purchaser. En- 
close a certified check for $270, 
payable to the State Treasurer. 


Wake Forest, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 


bids at his office in Raleigh, until 
'11 a.m. (EST) on Dec. 14 for the 
purchase of $54,000 not to exceed | 


6% interest coupon bonds, divided 

as follows: 

$8,000 Water and Sewer bonds. 
Due $1,000 June 1, 1951 to 
1958. 

46,000 Street Improvement bonds. 
Due June 1, as follows: $2.000 
in 1950 to 1958, $4.000 in 1959 


and 1960, and $5,000 in 1961 | 


to 1964. 
Dated Dec. 1, 1948. Denomina- 


tion $1.000. Principal and interest 
| (J-D) payable in New York City. 


A separate bid for each ‘separate 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the 
interest rate or rates in a mul- 
tiple of 44 of 1%. Each rate must 
be bid for bonds of consecutive 
maturities. The bonds will be 


| awarded to the bidder offering to 
purchase the bonds at the lowest 


interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 


mium bid from the aggregate | 


amount of interest upon all of the 
bonds until their respective ma- 
turities. General obligations; un- 
limited tax; registerable as to 


principa] alone; delivery on or 


about Dec. 31, 
purchaser’s choice. 
ing opinion of Mitchell & Persh- 


1948, at place at 


General obligations; un- } 


The apvrov-. 
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. “4 
ing, of New York City, will be 


furnished the purchaser. Enclose 
a certified check for $1,080, pay- 
able to the State Treasurer. 


NORTH DAKOTA 


Mctt Sch. Dist., N. Dak. 
Bond Seld—The Bank of North 
Dakota, of Bismarck, has pur- 
chased the issue of $25,000 im- 
provement bonds that was author- 

ized at an election last July. 


OHIO 


Batavia Local School District, Ohio 
: Bond Offering—R. H. Majoew- 
sky, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon (EST) on Dec. 18 for 
the purchase of $11,500 3% land 
acquisition bonds. Dated Jan. 1, 
1948. Denomination $1,000, one 
for $500. Due $500 May and 
$1,000 Nov. 1, 1950, and $1,000 
May and Nov. 1, 1951 to 
1955. Bidders may bid for a dif- 


ferent rate of interest in a mul- 
Interest M-N. | 


tiple of %4 of 1%. 


‘These are the bonds authorized at 


the general election on Nov. 2, and 


‘are payable from unlimited taxes. 


The approving opinion of Peck, 


‘Shaffer & Williams, of Cincinnati, 


will be furnished to the success- 
ful bidder without cost. Enclose 
a certified check or bond for 1% 
of the bonds bid for, payable to 
the Board of Education. 


Bay Village, Ohio 
Bond Sale—The $74,600 street 
improvement bonds offered Dec. 


6—v. 168, p. 2275—-were awarded 


to Fahey, Clark & Co., of Cleve- 
land, as 2\4s, at a price of 100.37, 


‘a basis of about 2.19%. The bonds 


are dated Dec. 1, 1948 and mature 
on Dec. 1 from 1950 to 1959 incl. 


—_———s a 2 oe 


crued interest on Oct. 1, 1955, 
or on any interest date there- 
after, on notice of at least 60 
days prior to date of redemp- 
tion. These bonds are limited 
tax bonds. Interest A-O. 

55,000 2% East Market House 
Construction Fund No. 2 
bonds. Due Nev. 1, as follows: 
$6,000 in 1950 to 1954, and $5,- 
000 in 1955 to 1959. These 
bonds are limited tax bonds. 
Interest M-N. 


Dated Jan. 1, 1949. Denomina- 
tion $1,000. Bidders may bid for 
a different rate of interest in 
multiples of % of 1%. Principal 
and interest payable at the City 
Treasurer’s office. All bids must 
be in the form of blanks which 
will be furnished upon applica- 
tion to the above Clerk. The ap- 
proving opinion of Squire, San- 
_ders & Dempsey, of Cleveland, 


Ryan, Sutherland & Co., 
Toledo, as 2%s, at a price of 
100.928, a basis of about 2.35%. 
Dated Dec. 1, 1948 and due on 
Oct. 1 from 1950 to 1959 incl. 
Second high bid of 100.85 for 2s 
was made by J. A. White & Co., 
of Cincinnati. 


North Olmsted Exempted Village 
School District, Ohio 

Bond Offering—Ruth R. Lord, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until 7 p.m. (EST) on Dec.. 20 for 
the purchase of $259,000 3% 
school addition bonds. Dated Jan. 
| 1, 1949. Denom. $1,000. Due Dec. 1, 
'as follows: $12,000 in 1950, and 
$13,000 in 1951 to 1969. Interest 
J-D. Payable at the office of the 





and the printed bonds, will be 
furnished and paid for by the 
City. Thebonds will be delivered 
at the City Clerk’s office. All bids 
|are to be accompanied by a cer- 
tified check for 1% of the bonds 
bid for, payable to the City Treas- 
urer. 


Greenwich Local Sch. Dist., Ohio 


struction and improvement bonds 
offered on Dec. 6—v. 168, p. 2170 
—were awarded to the Willard 
United Bank, of Willard, as 2s, 
at a price of 100.40, a basis of 
about 2.19%. Dated Jan. 1, 1949 
and due on May 1 and Nov. 1 from 
1950 to 1964 inclusive. Second high 
bid of 100.18 for 24%s was made by 
Fahey, Clark & Co., of Cleveland. 


Lee Local School District (P. O. 
R. F. D. No. 3, Carrollton), 





, Bowling Green, Ohio 
Bond Sale — The $9,200 street 


Ohio 
Bond Offering—Beulah McFar- 
| land, Clerk of the Board of Edu- 


‘Bond Sale — The 330,000 con-, 


legal depositary of the Board, 
| presently the 





Bank of Berea, | 


| 
| 


} 


'Company, North Olmsted Branch, | 


'North Olmsted, and are supported 
| by an unlimited tax. Bidders may 

bid for a different rate of interest 
|in a multiple of % of 1%. The 


' bonds will be sold to the highest | 


_ bidder offering the lowest interest 
| rate at not less than par and ac- 
crued interest. The proceedings 
looking to the issuance of these 
bonds have been taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
approving opinion and the printed 
bonds will be furnished by the 
Board of Education at the Board’s 
expense. These bonds were author- 
ized at the general election held 
on Nov. 2. Enclose a certified 
check or bond for $2,600, payable 
to the above Clerk-Treasurer. 


Port Clinton Exempted Village 
| School District, Ohio 
| Bond Offering — The Clerk of 





improvement bonds offered Dec. | cation, will receive sealed bids at |the Board of Education will re- 


3—-v. 168, p. 2275—were awarded 
to the Bank of Wood County 
Company of Bowling Green. The 


‘bonds are dated Nov. 15, 1948 and 


due on May 15 and Nov. 15 from 


- 1949 to 1953 inclusive. 


Cleves-North Bend Local Sch. Dist. 
(P. O. North Bend ),Ohio 
Bond Offering—Geo. B. Hemp- 


‘hill, Clerk of the Board of Educa- 


tion, will receive sealed bids un- 
til noon (EST) on Dec. 16 for the 
purchase of $400,000 3% gym- 
nasium construction bonds. Dated 
1948. Denomination $1,- 
000. Due $16,000 Dec. 1, 1950 to 
1974. Bidders may bid for a dif- 


‘ferent rate of interest in a mul- 


tiple of “4 of 1%. The bonds will 
be sold to the highest bidder for 


_not less than the par value there- 


of and accrued interest. All bids 


_must state the number of bonds 
_bid for and the gross amount of bid 
_and accrued interest to date of de- 


livery. These are the bonds au- 


thorized at the general election 
' No conditional bids | 


on Nov. 2. 


-will be received. The proceedings 


looking to the issuance of these 


bonds have been taken under the 
‘supervision of Peck, Shaffer & 
_ Williams, 


of Cincinnati, whose 
approving opinion will be fur- 


_nished without cost to the suc-| 


cessful bidder. Enclose a bond or 
certified check for 1% of the 
payable to the 
Board of Education. 


Columbus, Ohio 
Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
Dec. 20 for the purchase of $335,- 
000 coupon or registered bonds, 
divided as follows: 
$155,000 2% Parks, Playground, 
Recreational Buildings, Facili- 
ties and Equipment Fund No. 
911 bonds. Due Oct. 1, as fol- 
lows: $16.000 in 1950 to 1954, 
and $15,000 in 1955 to 1959. 
These bonds are unlimited 
tax bonds. Interest A-O. 
125,000 3% Street Lighting Im- 
provement Fund No. 1 bonds. 
Due Oct. 1, as follows: $13,- 
000 in 1950 to 1954, and $12,- 
000 in 1955 to 1959. All or 
any part of this issue shall be 
callable in the inverse nu- 


‘the County Superintendent of 
| School’s office, in Carrollton, un- 
' til noon (EST) on Dec. 30 for the 
| purchase of $44,000 not to exceed 
3% interest school addition coupon 
|bonds. Dated Jan. 1, 1949. De- 
‘nomination $1,000. Due $2.000 Sept. 
/1, 1950 to 1971. Rate of interest 
to be in a multiple of % of 1%. 
Principal and interest payable at 
'the First National Bank, Carroll- 
ton. These bonds were author- 
|ized at the general election on 
Nov. 2, and are payable from un- 
| limited taxes. A transcript of pro- 


/ceedings evidencing the legality | 


| thereof and the printed bonds will 
'be furnished promptly. Bond at- 
| torney’s opinion at option and ex- 
|pense of the purchaser. Enclose a 
'certified check for 1% of the 
|'bonds herein offered, payable to 
| the District. 


| Loudon Local School District 
| (P. O. Kilgore), Ohio 


| Bond Offering—Jess Thompson, | 


| Clerk of the Board of Education, 
| will receive sealed bids until noon 
| (EST) on Dec 30 for the purchase 
of $12,000 not to exceed 342% in- 
| terest construction and improve- 
/ment coupon bonds. Dated Jan. 1, 
| 1949. Denom. $1,000. Due $1,000 
Sept. 1, 1950 to 1961. Rate of in- 
'terest to be in a multiple of % of 
| 1%. Principal and interest payable 
|at the first National Bank, Cor- 
rollton. These bonds were author- 
ized at the general election on 
Nov. 2, and aré payable from un- 
limited taxes. A transcript of 
proceedings evidencing the legal- 
ity thereof and the printed bonds 
will be furnished promptly. Bond 
attorney’s opinion at option and 
expense of the successful bidder. 
Enclose a certified check for 1% 
of the amount of the bonds of- 
fered, payable to the District. 


Medina Exempted Village School 
District, Ohio 

Bond Sale—The $220,000 build- 
ing and equipment bonds offered 
Dec. 6 — v. 168, p. 2170 — were 
awarded to Braun, Bosworth & 
Co., Inc., of Toledo, as 2%s, at a 
price of 100.046, a basis of about 
2.24%. Dated Dec. 1, 1948 and due 
semi-annually on May 1 and Nov. 
1 from 1950 to 1973 inclusive. Sec- 
ond high bid of 102.15 for 242s was 





merical order at par plus ac- 


ceive sealed bids until Dec. 30 
|for the purchase of $375,000 con- 
| struction bonds. These bonds were 
authorized at the general election 
held on Nov. 2. 


Salem City School District, Ohio 
| Bond Sale — The $560,000 con- 
| struction bonds offered Dec. 1—v. 
168, p. 2170—were awarded to a 
group composed of McDonald & 
Co., Fahey, Clark & Co., and the 
National City Bank, all of Cleve- 
land, as 244s, at a price of 102.15, 
a basis of about 2.27%. Dated Dec. 
1, 1948 and due $28,000 on Nov. 1} 
from 1950 to 1969 inclusive, Sec- 
ond high bid of 102.08 for 2\%s 
was made by a syndicate com- 
posed of Harriman Ripley & Co., 
Inc., Hayden, Miller & Co., Ryan, 
Sutherland & Co., and A. E. Mas- 
| ten & Co. 


South Euclid-Lyndhurst Sch. Dist. 
(P. O. South Euclid 21), Ohio 
Bond Sale—The issue of $900,- 

000 building bonds offered Dec. 7 

was awarded as 2%s, at a price 

of 100.67, a basis of about 2.697%, 

to a syndicate composed of Stran- 

ahan, Harris & Co., Inc., Toledo, 

Braun, Bosworth & Co., and Field 

Richards & Co., both of Cleveland, 

Ryan, Sutherland & Co., Toledo, 

Fox, Reusch & Co., Cincinnati, 

Prescott, Hawley, Shepard & Co., 

and William J. Merika & Co., 

both of Cleveland. 

| Springfield Local Sch. Dist., Ohio 
Bond Sale—The $265,000 con- 

struction and improvement bonds 

| offered on Dec. 3—v. 168, p. 2276 

—were awarded to VanLahr, Doll 

& Isphording, of Cincinnati, as 

212s, at a price of 101.90, a basis 

of about 2.33%. Dated Dec. 1, 1948 

and due on Dec. 1 from 1950 to 





1973 incl. Second high bid of 

101.80 for 2%s was made by 

Braun, Bosworth & Co. 
OKLAHOMA 


Blackwell School District, Okla. 

Bond Sale—The $238,000 build- 
ing, repair and equipment bonds 
offered Nov. 29—-v. 168, p. 2170— 
were awarded to the First Secur- 
ities Co. of Kansas of Wichita. 
The bonds mature serially from 
1951 to 1960 inclusive. 


Lawton School District, Okla. 
Bond Sale—The $275,000 build- 





made by Otis & Co., of Cleveland.| ing, site acquisition and improve-| 





Nankin Local School District, Ohio | ment bonds offered on Dec. 6— 

Bond Sale — The $12,500 im-| v. 168, p. 2276—were awarded to 
provement bonds offered Dec. 3—'| Stern Bros. & Co. of Kansas City, 
v. 168, p. 2170—-were awarded to/ at a price of 100.083, a net inter- 
of | est cost of about 1.71%. Due from 


1952 to 1959 inclusive. 


Ohkf uskee County (P. O. Okemah), 
Oklahoma 

Bond Sale — The $200,000 hos- 
pital construction bonds offered 
Dec. 6—v. 168, p. 2378 — were 
awarded to R. J. Edwards, Inc. of 
Oklahoma City. The bonds are 
due in 10 years. 


Wetumka School District, Okla. 

Bond Sale—The $35,000 build- 
ing bonds offered Dec. 6—v. 168, 
p. 2378—were awarded to the 
First National Bank & Trust Co., 
of Oklahoma City, and Evan L. 
Davis, of Tulsa, in joint account, 
the successful bid reflecting a net 
interest cost of about 1.95%. The 
bonds mature from 1951 to 1955 
inclusive. : 


Gladstone, Ore. 


Bond Offering — Gene Good, 
City Recorder, will receive sealed 
bids until 7:30 p.m. (PST) on Dec. 
14 for the purchase of $25,000 not 
to exceed 6% interest bonds, 
divided as follows: 


$11,000 Fire Truck Equipment 
bonds. Due Nov. 1, as fol- 
lows: $1,000 in 1949 to 1957 
and $2,000 in 1958. 

14,000 Street Lighting System 
bonds. ‘Due Nov. 1, as follows; 
$2,000 in 1949 to 1952, and 
$1,000 in 1953 to 1958. 


Dated Nov. 1, 1948. Denom. $1,- 
000. Principal and interest (M-N) 
payable at the City Treasurer’s 
office. 


Oregon (State of ) 

Bond Sale—The issue of $2,000,- 
000 veterans and welfare bonds 
offered Dec. 7—v. 168, p. 2170— 
was awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
Inc., Continental Illinois National 
Bank & Trust Co., both of Chi- 
cago; California Bank of Los An- 
geles; C. F. Childs & Co., Chicago; 


|G. H. Walker & Co., New York; 


Kebbon, McCormick & Co., Wil- 
liam Blair & Co., Detmer & Co., 
and Mullaney, Wells & Co., all of 
Chicago, and William P. Harper 
& Son & Co., of Seattle, as 1%s, 
at a price of 97.209, a net interest 
cost of about 1.748%. The bonds 
are dated Jan. 1, 1949 and mature 
on April 1, 1960. Callable in 
numerical order, or in their en- 
tirety, on April 1, 1954, or on any 
subsequent interest payment date. 
The state of Oregon was second 
highest bidder, offering to take 
the bonds as 1%s on a bid re- 
flecting a net interest cost of 
about 1.839%. A group headed by 
Blyth & Co., was among the other 
bidders, their tender being a price 
of 98.04 for 1%4s, or a net cost of 
about 1.924%. 


PENNSYLVANIA 


Beaver Falls Sch. Dist., Pa. 

Bond Offering — Gwendolyn 
Rhodes, District Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on Jan, 10 for the purchase 
of $50,000 general obligation cou- 
pon bonds. Denomination $1,000. 
Due $5,000 Feb. 1, from 1950 to 
1959 inclusive. Registerable as to 
principal only. 


Carnegie, Pa. 

Bond Sale — The $150,000 gen- 
eral obligation bonds offered on 
Dec. 2—v. 168, p. 2170 — were 
awarded to Arthurs, Lestrange & 
Klina, of Pittsburgh, as 1%s, at a 
price of 100.058, a basis of about 
1.49%. Second high bid of 101.12 
for 1%4s was made by E. H. Rol- 
lins & Sons of Philadelphia. 

The bonds are dated Dec. 1, 
1948. Denomination $1,000. Due 
$15,000 Dec. 1, 1950 to 1959. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill & Ruffin of Pittsburgh, 
that the bonds are valid, general 
obligations of the Borough, pay- 
able from ad valorem taxes levied 
on all taxable property within the 
Borough without limitation of 
rate or amount. 


Duryea, Pa. 


ing and judgment funding bonds 
offered Dec. 3—v. 168, p. 2170— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as 4%s, at a 
price of 100.05, a basis of about 
4.49%. Dated Dec. 15, 1948. Due 
on Dec. 15 from 1950 to 1966 in- 
clusive. 


Erie School District, Pa. 

Bond Sale — The $250,000 re- 
funding bonds offered on Dec. 8 
—v. 1638, p. 2170—were awarded 
to Hemphill, Noyes & Co., of New 
York, and R. C. Schmertz & Co., 
of Pittsburgh, jointly, as 15¢s, at 
a price of 100.159, a basis of about 
1.607%. Dated Jan. 1, 1949 and 
due on Jan. 1 from 1951 to 1967 
incl. Second high bid of 100.869 
for 1%4s was made by Halsey, 
Stuart & Co., Inc., and Moore, 
Leonard & Lynch,.in joint ac- 
count. 


Springfield Township (P. O. 

. Springfield), Pa. 

Bond Offering—John W. Calder, 
Secretary of the Board of Town- 
ship Commissioners, will receive 
sealed bids until 7:30 p.m. (EST) 
on Dec. 20 for the purchase of 
$100,000 funding and improve- 
ment coupon bonds. Dated Dec. 
1, 1948. Denom. $1,000. Due $5,000 
Dec. 1, 1949 to 1968. Rate of in- 
terest to be named by the bidder 
or bidders in a multiple of % of 
1%. Registered as to principal 
only. Bids will be received for 
the entire issue either as non-call- 
able bonds or as bonds subject to 
call in whole or in part in the in- 
verse numerical order of maturity 
at the option of the Township on 
Dec. 1, 1954, or on any interest 
paying date thereafter. Bidders 
may submit bids for both non- 
callable or callable bonds and the 
interest rate for each type bond 


may differ, but no bid combining . 


two or more interest rates for 
bonds of the same type will be ac- 
cepted. The bonds are issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, and will be de- 
livered to the purchaser free of 
charge only if and after the pro- 





ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs of the Commonwealth. En- 
close a_ certified, cashier’s or 
treasurer’s check for 2% of the 
face amount of the bonds, pay- 
able to the Township Treasurer. 
These bonds were originally of- 
fered on Nov. 16, at which time 
all bids were rejected. 


Strasburg School District, Pa. 

Bond Sale—The $25,000 im- 
provement bonds offered on Nov. 
30—v. 168, p. 2170—were awarded 
to Fauset, Steele & Co., of Pitts- 
burgh, as 2s, at a price of 100.87, 
a basis of about 1.79%. Dated 
Dec. 15, 1948 and due on Dec. 15 
from 1950 to 1964 inclusive. Sec- 
ond high bid of 100.40 for 2s was 
made by the First Boston Corp. 


Union Twp. Sch. Dist. (P. O. New 
Castle, R. D. No. 2) Pa. 
Bond Sale—The issue of $25,000 
school bonds offered Dec. 6 was 
awarded to Fauset, Steele & Co., 
of Pittsburgh. 


Whitaker, Pa. 

Bonds Not Sold — No bids were 
submitted for the $20,000 general 
obligation bonds offered on Dec. 
1, 1948. 


PUERTO RICO 


Puerto Rico (Government of ) 

Bonds Sold—D. A. Bonniwell, 
Finance Director of the Puerto 
Rico Government Development 
Bank, announced on Nov. 16 that 
an issue of $2,165,000 public im- 
provement bonds has been sold 
privately to the following Puerto 
Rico banks: Banco Popular de 
Puerto Rico, Credito y Ahorro 
Ponceno, Banco dePonce, Roig 
Commercial Bank, and the Credit 
Union Bank. The bonds are dated 
July 1, 1948, and those maturing 
on July 1 from 1949 to 1958 incl. 
bear interest at 24%%, while ma- 
turities from 1959 to 1965 incl. are 
234s. The bonds are callable on a 





declining premium scale begin- 


Bond Sale—The $50,000 refund- 
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ning at 104. The government sold 
the bonds at par and accrued in- 
terest, plus costs incident to their 
issuance. 


SOUTH CAROLINA 


Greenville County School District 
No. 9-C (P. O. Paris), S. C. 
Bond Sale—An issue of $20,000 

242% building bonds was sold to 

Alester G. Furman Co., of Green- 

ville. Dated Nov. 1, 

$1,000. Due $2,000 on Nov. 1, from 

1949 to 1958 inclusive. Principal 

and interest (M-N) payahle at the 

Guaranty Trust Co., New York. 

Legality approved by Sinkler & 

Gibbs, of Charleston. 


TENNESSEE 
Davidson County (P. O. Nashville), 


Tenn. 

Bond Sale—The $500,000 ele- 
mentary school building bonds, 
second series, offered on Dec. 8— 
v. 168, p. 2276—were awarded to 
a group composed of the Equit- 


able Securities Corp., Nashville;' 


Robinson-Humphrey Co., of At- 
lanta, and the Union Planters Na- 
tional Bank & Trust Co., of Mem- 
phis, as 2.20s, at a price of 100.028, | 
a basis of about 2.198%. Dated 
Oct. 1, 1948, and due on Oct, 1, 
from 1949 to 1973, incl. Second 
high bid of 100.51 for 2%4s was 
made by Harris Trust & Savings 
Bank, Chicago, and J. C. Brad- 
ford & Co., in joint account. 


Decherd, Tenn. 

Bond Sale—The $30,000 street 
improvement bonds offered Nov. 
15—-v. 168, p 1847—-were awarded 
to the First Nationzl Bank of 
Franklin County, of Decherd, at | 
a price of 100.883. 


Lafollette, Tenn. 

Bonds Not Sold—No bids were. 

accepted for the $700,000 water) 

works and sewer bonds offered on 
Nov. 30.—V. 168, p. 2276. 


Marshall County (P. O. 
Lewisburg), Tenn. 

Bond Sale — The $65,000 im-| 
provement bonds offered Dec. 6) 
—v. 168, p. 2171—-were awarded to 
J.C. Bradford & Co., of Nashville, | 
on a bid reflecting a net interest 
cost of about 2.078%. Dated 
Nov. 1, 1948. Due on Nov. 1 from | 
1949 to 1963 inclusive. | 


TEXAS 


Alvin, Texas 
Bonds Sold—An issue of $85,000. 
water and sewer bonds was sold 
to the J. R. Phillips Investment. 
Co., of Houston, as 342s, and 3%4s.| 


‘ Bridge City Independent 
School District, Texas 


Bond Sale—The $140,000 school | 


house bonds offered Dec. 8—v. 
168, p. 2276—were awarded to 
B. V. Christie & Co., of Houston, 
as 3%s. Dated Dec. 10, 1948 and 
due on Dec. 10 from 1949 to 1974 
inclusive. Bonds are callable on 
and after five years from date 
of issue. 


Chambers County, East Chambers 
County Consol. Ind. Sch. Dist. 
No. 2 (P. O. Winnie), Texas 

Bond Sale—The $250,000 school 
hhouse bonds offered Dec. 7—v. 
168, p. 2276—were awarded to 
Rowles, Winston & Co., and 
Moroney, Beissner & Co., both of 
Houston, jointly, on a bid reflect- 
ing a net interest cost of about 
3.187%. Dated Dec. 10, 1948, and 
er on Dec, 10, from 1949 to 1968, 
nel. 





DIVIDEND NOTICE 


1948. Denom. | 


Granbury Independent Sch. Dist., 
Texas 

Bond Sale—The $80,000 school 
house bonds offered Nov. 29—v. 
168, p. 2059—were awarded to 
Dittmar & Co., of San Antonio. 
Dated Dec. 10, 1948, and due on 
Dec. 10, from 1949 to 1958, incl. 


Jacksboro, Texas 
Bond Offering—The City Secre- 
tary will receive sealed bids until 


000 water and sewer bonds. 


Lampasas, Texas 
Bond Offering—The City Secre- 
tary will receive sealed bids until 
Dec. 13 for the purchase of $285,- 
000 water and sewer revenue 
bonds. 


Lazbuddie Independent Sch. Dist., 
Texas 
Bonds Sold—An issue of $90,000 


construction bonds was sold to! 


R. J. Edwards, Inc., of Oklahoma 


City, as 4s and 4%s. Dated Nov. | 
1948. Legality approved by | 
of | 


L. 
McCall, 
Dallas. 


Parkhurst & Crowe, 


Lometa, Texas 
Bonds Sold—An issue of $25,- 


000 342% and 44%% water works | 


improvement bonds of 1948 has 
been sold to R. A. Underwood & 
Co., of Dallas. Dated Oct. 1, 1948. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


McAllen, Texas 
Bond Sale—The issue. of $200,- 


/000 storm sewer bonds offered 


Nov. 30 was awarded to Barcus, 


Kindred & Co., of Chicago, at a 


price of 100.133, a net interest 


| cost of about 3.36%, as follows: 


$132,000 312s. Due on Nov. 
from 1949 to 1963 inclusive. 

68,000 344s. Due on Nov. 15 from 
1964 to 1968 inclusive. 


The bonds are dated Nov. 15. 
1948. Denomination $1,000. Due 
Nov. 15, as follows: $6,000 in 1949 
to 1952, $8,000 in 1953 to 1956, 
$10,000 in 1957 to 1960, $12,000 in 
1961 to 1964, and $14,000 in 1965 
to 1968. Bonds maturing in 1964 
and subsequent, to be optional on 
and after Nov. 15, 1963, at par and 
accrued interest. Principal and in- 
terest (M-N) payable at the Chase 
National Bank, New York City. 
The approving opinion of the At- 
torney-General and McCall, Park- 
hurst & Crowe, of Dallas, will be 
furnished. 


Victoria County Water Control and 
Improvement District No. 1 
(P. O. Bloomington), Texas 
Bonds Sold—aAn issue of $120,- 

000 4%% water and sewer im- 

provement bonds, authorized at 

an election last March, was sold to 

Ernest L. Brown, Jr., of Houston. 

Dated Oct. 1, 1948. Interest A-O. 

Due Oct. 1, as follows: $10,000 in 

1950 and 1951, $11,000 in 1952 and 

1952, $12,000 in 1954 and 1955, $13,- 

000 in 1956 and 1957, and $14,000 in 

1958 and 1959. Principal and in- 

terest payable at the Victoria Na- 

tional Bank, Victoria. Legality ap- 
proved by Dumas, Huguenin & 

Boothman, of Dallas, and Vinson, 

Elkins, Weems & Francis, of 

Houston. 


Waco, Texas 

Bond Sale — The $1,200,000 
bonds offered Dec. 7—v. 168, p. 
2380—-were awarded to a group 
composed of Glore, Forgan & Co., 
New York, Dallas Rupe & Son, of 
Dallas, Russ Co., San Antonio, Ill- 
inois Co. of Chicago, Dittmar & 
Co., of San Antonio, and Raffens- 
perger, Hughes & Co., of Indian- 
apolis, as follows: 


15 











COMMON 


LERNE DIVIDEND 


The Board of Directors of Lerner 
Stores Corporation has this day 
declared a quarterly dividend of 
50 cents per share on the common 
stock, payable January 15, 1949, 
to stockholders of record January 
3, 1949. 


Lerner Stores Corporation 
Harotp M, Lane, Secretary 


Dated December 9, 1948. 




















| $800.000 water works 
| bonds as 1%%4s, at a price of 
100.083, a net interest cost of 
about 1.72%. Due on March 1 
from 1950 to 1955 inclusive. 
400.000 sewer improvement 
bonds as 1%gs, at a price of 
100.172, a net interest cost of 
about 1.84%. Due on March 1 
from 1950 to 1958 inclusive. 


Additional Sale — The $100,000 


Dec. 14 for the purchase of $400,- | 


revenue | 


All of the $1,300,000 bonds in- 
cluded in the financing bear date 
of Jan. 1, 1949. 


VIRGINIA 


Elizabeth City County (P. O. 
Hampton), Va. 

Bond Offering — Francis W. 
Jones, Clerk of the School Board, 
will receive sealed bids until 
noon (EST) on Dec. 16 for the 
purchase of $1,800,600 not to ex- 
'ceed 6% interest school coupon 
| bonds, divided as follows: 
| $1,500,000 Wythe Magisterial Dis- 

trict bonds. Due Jan. 1, as 
follows: $30,000 in 1950 to 
1953, and $60,000 in 1954 to 
1976. Payable from taxes to 
be levied without limitation 
of rate or amount in the Dis- 
trict. 

,000 Chesapeake Magisterial 
District bonds. Due $12,000 
Jan. 1, 1954 to 1978. Payable 
from taxes to be levied with- 
out limitation of rate or 
amount in the District, ex- 
cluding the Town of Phoebus. 


| Dated Jan. 1, 1949. Denomina- 
| tion $1,000. Principal and interest 
(J-J) payable at a bank to be spe- 
cified by the bidder. Bidders may 
| bid for all bonds of either issue 
'or for all bonds of both issues but 
| no bid for any part of a single is- 
| sue will be considered. Bidders 
| are requested to name the rate or 
rates of interest the bonds are to 
bear, expressed in a multiple of 
'g or 1/10 of 1%. Not more than 
three rates of interest shall be bid 
for any one issue and all bonds 
of any one issue maturing in any 
one year shall bear the same rate 
of interest. These bonds were au- 
thorized at the election held or 
Aug 3. Enclose 2 certified or 
eashier’s check for 2% of the face 
amount of the bonds bid for, pay- 
able to the County School Board. 


Hampton, Va. 


Bond Offering — L. wy. James. 
City Manager, will receive sealed 
bids until 2 p.m. (EST) on Dec. 16 
for the purchase of $60,000 not to 
exceed 6% interest schoo] coupon 
bonds. Dated Jan. 1, 1949. Denom. 
$1,000. Due $2,000 Jan. 1, 1950 to 
1979. Principal and interest (J-J) 
payable at the Central Hanover 
Bank & Trust Co., New York. City. 
Bidders are requested to name the 
rate or rates (not exceeding three 
rates) of interest which the bonds 
of interest should be stated in a 
are to bear, which rate of rates of 
interest should be stated in a mul- 
tiple of % or 1/10 of 1%. Bidders 
are requested to sumbit a bid for 
the bonds maturing aforesaid 
without option of prior redemp- 
tion and, at their option, to sub- 
mit an alternate bid for the bonds 
reserving to the City the option 


! 
| 
} 


to redeem the bonds maturing on | 


and after Jan. 1, 1960, on Jan, 1, 
1959, or on any interest payment 
date thereafter at par and accrued 
interest. The City will accept the 
bid it deems to be in the best in- 
terests of the City. The approving 
opinion of Wood, King & Dawson, 
of New York City, will be fur- 
nished to the successful bidder 
without charge. Enclose a certi- 
fied or cashier’s check for 2% of 
the par value of the bonds, pay- 
able to the City. 


WASHINGTON 


Snohomish County, Granite Falls 
Sch. Dist. No. 332 (P. O. 
Everett), Wash. 


| Bond Offering—Verne Sievers, 
, County Treasurer, will receive 
| sealed bids until 4 p.m. (PST) on 
' Dec. 14 for the purchase of $50,- 
000 general obligation bonds. 
Dated Jan. 1, 1949. Denom. $1,000. 
Due Jan. 1, as follows: $3,000 in 
1951 to 1956, and $4,000 in 1957 to 
(1964. The District has reserved 





_the right to redeem any or all of, 


i'the bonds at par in inverse 
|numerical order on any interest 


above par at which the bidder 
will purchase the bonds, or (b) 
the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. The bonds wil! 
be sold with the opinion of 
| Preston, Thorgrimson & Horowitz, 
of Seattle, approving the legality 
of same. Enclose a certified check 
or cash for 5% of the amount bid. 


WEST VIRGINIA 


Parkersburg, W. Va. 

Bond Sale—The $250,000 water 
works system revenue bonds of- 
fered Dec. 7—v. 
were awarded to Fox, Reusch & 
Co., of Cincinnati, on a bid re- 
flecting a net interest cost of 
about 2.87%. Due on Jan. 1 from 
1954 to 1974 inclusive. 


WISCONSIN 


Whitewater, Wis. 
Bond Sale—The $65,000 bonds 
offered Dec. 7—v. 168, p. 2276— 
were awarded to the Milwaukee 


Co., of Milwaukee, as 1%s, at a, 


price of 100.084, a basis of about 

1.225%. Sale consisted of: 

$50,000 sewer. construction 
improvement bonds. Due on 
Dec. 1 from 1949 to 1953 in- 
clusive. 

15,000 water works system ex- 
tension bonds. Due on Dec. 
1 from 1949 to 1953 inclusive. 


All of the bonds are dated Dec. 
1, 1948. Second high bid of 100.284 
for 14s, 
Haydon & Co. 


Canada (Dominion of ) 


Treasury Bills Sold—An issue 


| of $75,000,000 Treasury bills was 


‘sold on Nov. 25 to Chartered | 
'Banks at an average yield of | 
Dated Nov. 26, 1948 and | 


0.411%. 
|due Feb. 25, 1949. 


| ONTARIO 


Ontario Hydro-Electric Power 
Commission (P. O. 
Toronto), Ont. 

Bonds Publicly Offered—A syn- 
dicate headed by McLeod, Young, 


Weir & Co., and Wood Gundy & | 


Co., both of Toronto, has just 
made public offering in Canada of 
$45,000,000 3% Power Commission 


new capital construction bonds | 
guaranteed as to both principal | 
and interest by the Province of | 
The bonds are dated | 
| Dec. 15, 1948. Denominations $1,- | 
/000 and $500. Due Dec. 15, 1965. | 


Ontario. 


Callable in whole or in part on or 
after Dec. 15, 1963, on any interest 
'date at par and accrued interest. 
| Principal and interest (J-D) pay- 
‘able in lawful money of Canada 
'in Toronto, Montreal, Ottawa, 
Winnipeg, Vancouver, Halifax and 
| Saint John, at the holder’s option. 
Legality approved by Daly, 
Thistle, Judson & McTaggart, of 
Toronto. 


Underwriters — In addition to 
McLeod, Young, Weir & Co., and 
Wood, Gundy & Co., the following 
are also members of the under- 
writing group: 
| Bell, Gouinlock & Co.; A. E. 
| Ames & Co.; Mills, Spence & Co.; 
| Dominion Securities Corp.; Royal 
| Securities Corp.; Midland Securi- 
| ties; McTaggart, Hannaford, Birks 
|& Gordon; Cochran, Murray & 

Co.; Harrison & Co.; Fry & Co.; 
| Matthews & Co.; Collier, Norris & 
| Quinlan; R. A. Daly Co.; Gairdner 

& Co.; W. C, Pitfield & Co.; Burns 
Bros. & Denton; W. C. Harris & 
Co.; James Richardson & Sons; 
Fairclough & Co.; 
Co.: Bankers Bond Corp.; Bartlett, 
Cayley & Co.; Brawley, Cathers 
& Co.; J. L. Graham & Co.; Charles 





H. Burgess & Co.; Flemming & | 


Co., and A, M. Ramsay & Co. 
Parry Sound, Ont. 
Debentures Seld—An issue of 


$200,000 342% high school deben-. 


168, p. 2276—\) 


was made by Harley, 


Anderson & | 


airport bonds offered at the same | payment date on and after 5 years 
time were awarded to the Citi-| from date thereof. Principal and 
zens National Bank of Waco, on a/ interest (J-J) payable at the 
bid reflecting a net interest cost} County Treasurer’s office. Bidders | 





of about 1.61%. The bonds ma- are required to submit a bid spe- | 


, ture on March 1 from 1950 to cifying either (a) the lowest rate! 
‘1958 inclusive. 


of interest and premium, if any,’ 


tures was awarded on Nov. 13 to! 
the Bank of Nova Scotia, at a. 


price of 99.58. Second high bid 
of 99.57 was made by the Domin- 
ion Securities Corp. 


QUEBEC 


Drummondville, Que. 

Bonds Sold—aAni issue of $440,- 
000 public improvement bonds 
was awarded on Nov. 22 to a syn- 
dicate composed of Rene T. Le- 
clerc, Inc., Banque Provinciale du 
Canada, Geoffrion, Robert & Ge- 
linas, Inec., and Dudley Dawson, 
Ltd., all of Montreal, at a price of 
95.19, a net interest cost of about 
3.398%, as follows: 


$137,500 2%4s. Due on Dec. 
from 1949 to 1958 inclusive. 

302,500 3s. Due on Dec, 1 from 
1959 to 1968 inclusive. 


All of the bonds are dated Dec. 
1948. 


Mount Royal, Que. 


Bonds Seld—An issue of $202,- 
000 public works bonds was sold 
in October to a syndicate com- 
posed of the Dominion Securities 
Corp., of Toronto, Rene T. Leclerc, 
Inc. and Nesbitt, Thomson & Co., 
both of Montreal, Wood, Gundy 
& Co., of Toronto, and Savard, 
Hodgson & Co., of Montreal, at a 
price of 98.71, a net interest cost 
of about 3.311%, as follows: 


$67,000 234s. Due on Nov. 1 from 
1949 to 1953 incl. 

38,000 3s. Due on Nov. 1 from 
1954 to 1958 incl. 

97,000 344s. Due on Nov. 1 from 
1959 to 1968 incl. 


All of the bonds are dated Nov. 
1, 1948. 


Port Alfred, Que. 


| Bonds Sold—An issue of $240,- 
000 improvement bonds was sold 
in October to A. E. Ames & Co., 
of Toronto, at a price of 97.81, a 
basis of about 3.685%, as follows: 


$160,000 3144s. Due on Oct. 1 from 
1949 to 1958 incl. 

80,000 344s. Due on Oct. 1 from 
1959 to 1963 incl. 


The bonds are dated Oct. 
1948. 


| Rivere du Loop School Commission, 
Quebec 


Bonds Sold—An issue of $200,- 
|000 school bonds was pur chased 
|'in October by a group composed 
of the Banque Canadienne Na- 
'tionale, J. E. Laflamme, and Oscar 
Dube & Co., all of Quebec, at a 
price of 98.20, a basis of about 
3.618%, as follows: 
$81,000 3s. Due on Aug. 1 from 

1949 to 1956 incl. 
19,000 312s. Due on Aug. 1 from 
1957 to 1963 incl. 

All of the bonds are dated Aug. 

1, 1948. 


St. Hyacinthe, Que. 

Bonds Seld—aAn issue of $695,- 
000 public works bonds was sold 
on Nov. 24 to a syndicate com- 
|posed of Banque Canadienne Na- 
'tionale, Desjardins, Couture, Inc., 
both of Montreal, Mills, Spence & 
Co., of Toronto, and Savard, 
Hodgson & Co., of Montreal, at a 
price of 98.67, a net interest. cost 
of about 3.32%, as follows: 


$150,000 2%4s. Due on July 1 from 
1949 to 1953 inclusive. 
175,000 3s. Due on July 1 from 
1954 to 1958 inclusive. 
370,000 31%s. Due on July 1 from 
1959 to 1968 inclusive. 


All of the bonds are dated July 
(1, 1948. 


1 


1, 


1, 





Windsor, Que. 

| Bonds Seld—aAn issue of $55,000 
public improvement bonds was 
sold on Nov. 22 to Wood, Grundy 
'& Co., and the Canadian Bank of 
Commerce, both of Toronto, at a 
price of 97.97, a net interest cost 
‘of about 3.35%, as follows: $25,- 
000 224s, due on Nov. 1 from 1949 
to 1958 inclusive, and $30,000 3%4s, 
‘due on Nov. 1 from 1959 to 1968 
inclusive. The bonds are dated 
Nov. 1, 1948. 


St. Pie, Que. 

Bonds Sold—An issue of $55,000 
-water works bonds was sold re- 
cently to Desjardins, Couture, Inc., 
of Montreal, at a price of 98.13, a 
net interest cost of about 3.42%. 
Dated May 1, 1948. Due as fol- 
lows: $3,500 3s, due on May 1 from 
| 1949 to 1953 inclusive, and $51,500 
344s, due on May 1 from 1954 to 
‘1963 inclusive. 





